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MORTGAGE -

THIS MORTCAGE ("Sccurity [nstrument”) 's given on August 7, 1985 . The mongagor ls
TADEUSZ PERKOWSKI AND STANISLAWA F2ZiRIWSKI, HUSBAND AND WIPE ‘ o

("Borrower™}, This Security Instrument Is givento ~ AMERICAN. NOME FINANCE, INC.

(*
which is organtzed and cxisting under the laws of ILLINDIS » nd Whosc g
addressis 830 WEST NORTHWEST HIGHWAY, PALATINE, ILLINDLS BOOG?, |
‘ ("Lender”). Borrower owes Londor tho principal sum of
One Hundrsd Thlrty «Five Thousand Flve Hundred and No/120) cecccrceccuaaus
Dollaz (US, $ 135,800.00 .
This debt is evidenced by Borrower's note dated the same date as this Security [nstrumers ("iNote"), which provldas for morihly
payments, with the full debt, if not pald carlier, duc and paynble on September |, 2028 . This Seedriy &
Instrument secures to Lender: (a) tho ropayment of the debt evidenced by the Note, with Interess, nd sl! ronowals, canslmm and ..
modifications of the Noic; (b) the payment of all other sums, with interest, advanced under paragragh 7 1o protect the secutlty of
this Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Sceuri's Instrument ond the
Note. For this purpose, Borrower does hereby mortgage, grant and convey ta Lender the following descritvo praperty tocated In
£00K "wumy Mlinoji:
LOT 48 IN HAUSSEN'S SUBDIVISION OF LOTS 1 AND 2 OF THE SUBDIVISION OF LOT & AND PARTS
OF LOTS 5 AND 7 IN DAVLIN, KELLY AND CARROLL'S SUBDIVISION OF THE NORTHWEST /4 OF
SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MEHIDIAN N GOUK
GOUNTY, ILLINOLS.
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PERMANENT INDEX NUMBER: 13~-26~110-015.0000

which has the address of 3049 NURT" AVERS AVEKUE CHICAGD ' lSiiuut.CI;yi.
Ilinois 60618 (Zip Code) ("Property Address™),
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TOGETHER WITH all tho impravemenis now or hereafier ersctsd on the proparty, and all easements, appurienances, and
fixtures nowmlFrggmr d part of the property, All replacements and additions shall also be covered by this Security Instrument,
Al of the (orogoing I8 referrad b in this Security Instrumont as the “Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the edtuie herehy conveyed and has the right 10 murigags,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower waerants and -
will dofend gencrally the tille o tho Property against all claims and demands, subject 10 any encumbrancos of racord.

THIS SECURITY INSTRUMENT combines uniform covenents for nationa) use and non-unform covenanis with limited
variations by jurisdiction to consttute a uniform security instrument covering real property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

L. Payment of Principsl and Interest; Prepayment and Lute Charges.  Borower shall promptly puy when due the
principal of and inerest on the debi evidenced by the Nots and any prepayment and ink: charges due undes the Note,

2. Fundy for Tuxes and Insurance.  Subject to applicable luw or 10 & wrilten waiver by Lender, Borrower shall puy
Lender an tho day monthly payments are due under (he Noto, until the Note is paid in full, a sum ("Funds”) for; (a) yoarly laxes
and assossments which may auiain priority over this Securlty Instrument as a lien on the Propany; (b) yearly leasehold payments
or ground renis on‘uis Droperty, if any; (c) yeariy hazard or propesty insurance premiums; (8) yesrly flood insurance premiums, if
any; (¢) ycarly mortgege insurunce premiums, if any; and (1) any sums payabls by Borrower (o Lender, in accordance with the
provisions of puragraph #, 12 lieu of the payment of morigage insurance premiums, These ilems are callod “Escrow leins."
Lender may, ut any time, <ol ond hold Punds in an amount not W oxceed e maximum amount u lender for a federlly related
mortgage Joan may require foir-buanwes's escrow account under the federal Real Bsiate Settement Procedires Act of 1974 as
amended from time to dme, 12 U.S.C. Section 2601 ef req. ("RESPA"), unless annther law that applies to the Funds sets & Jesser
amounl. If s0, Lender miay, at ony - ume, collect and hold Funds in an amount not 1o exceed the Jesser amount. Lendes may
catimate the amount of Punds due on the healoof current data and reasonuble estimates of expenditures of future Escrow Iiems or
otherwise in aecordunce with applicablo law,

. Tho Fundy shall he held i an institution wiaas deposits are insured by a foderal agency, instrumentality, ar etity (including
Lender, If Lender I8 auch an institution) or in any Fzdeeal Home Loan Bank, Lender shall epply the Funds to pay the Escrow
Jtems, Londer may not chargo Borvower for holding nd arglying the Funds, annually analyzing the escrow account, o verifying
the Escrow liems, unless Lender pays Berrower interest o the Funds and applicable law permits Lender to make such g charge,
« However, Lender may require Borrower 10 pay & ono-Ume caarge for an jndependent real estate tax reporting service used by
»Liender in connection with this loan, unless epplicable law provides otherwise. Unless an agreement is made or applicable law
. requires interest 10 be paid, Londer shall not be required o pay Borover any interest or camings an the Funds. Borrower and
».. Lender may agree in wriling, hawever, that interest shall be paid on the #urids, Lender shall give to Borrower, withoul charge, an
annual accouniing of the Funds, showing credits and debits 1o the Funds cad the purpnse for which each debit 1o the Funds was
mado. The Funds are pledged a3 additdonal security for all sums secured by s Secuiity Instrument,

i the Funds lield by Lender sxcecd the amounts peiinitied 1o be held by applizable law, Lender shall account 1o Borrower for
the excess Funds in ascordance with the requirements of applicable law, If the amowiit o the Funds held by Lender at any time is
not sufficiont to pay the Escrow Items when due, Lender may so notify Borrower i writing, nad, in such cass Borrower shall pay
t Lender the amount necessary to make up the deficiency, Borrower shall make up the deiiciency in no more than welve
mointhly payments, at Lendar's solte discretion,

Upon payment in full of all sums secured by this Security Instrument, Londer shall prompily retund w Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or selt the Property, Lender, prior tn tic zovaisition or sale of the
Praperty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the oms secured by this
Security [nstrument,

3. Application of Payments, Unless applicable law.provides utherwise, nll payments received by Lender aiider paragraphs
1 and 2 shall be upplied: Girsy, 1o any prepayment charges due under the Note; second, o amounts payable under paragraph 2;
third, 1o interest duc; fourth, to principal due; and last, 1o any late charges due under (he Note, _

4. Charges; Liens, Borrower shall pay al} taxes, assessments, charges, fines and impositions auributable o the Property
which may auain priority over this Security Instrumen, and 'saschold payments or ground rents, if any, Binrower shall pay these
obligations in the menner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on lime directly o the
person owed payment, Borrower shall promptly fumish to Lender all notices of amounts io be paid under this paragraph, IT
Borrower makes these payments directly, Barrower shalt promptly fumish to Lender receipis evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable lo Lender; (b) coniests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent ihe
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the tien to
this Security Insrument. If Lender determincs thet any part of the Property is subject (o a lien which may attain priarity over this.
Security Instrument, Lander may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ske one o, m
of the actiona set forth above within 10 days of the giving of nolice. nltiain; &
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8. Hazard or Property Insurance. Bosrowor shall keep the improvements now exlsung or horeafter orected on to Property
insured against loss by firc, hazards lncluded within the term "cxicnded coverage" und any other hazards, Including floods dr
ﬂoudmg. for which Lender requires insurance, This insurance shall be maintained in tho amounts and for the periods that Lender -
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shalt hiot
be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's optlon, cbmm .

coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shalt be acceptable to Lender and shall include a siandard mortgage clauss, Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly giva to Londer all recoipts of p d
premiums and rencwal notices. In the event of logs, Borrower shall give prompt notice Lo the insurance carrier and Lcnder Lcn ot
may make proof of loss if not mado promptly by Borrower,

Unless Lender and Borrower otherwiss agree in writing, insurance proceeds shall be applicd to rostoration o ropalr of the
Prnpcrty damaged, if the restoration or repair is cconomically feasible and Lendor's security is not tossenied. 11 tho rostaration or

wpuir is not economically feasible or Lender's sceurity would be lessenied, tho Insurance proceeds shall be uppllctl 1o the sums
sccured by this Scéunty Instrument, whother or not thon due, with any excess paid to Borrower, If Borrower bandons the
Proporty, or docs not aiswer within 30 days o notice from Londer that the insuranco carrior has offored (o seltho o claim, thon’

Lender may collect the (nsuranco proceeds. Lender may usc the proceeds W repair or restors the Property of (o pay sums 'lccurcd
by this Security Instrumers, wiisther or not then due. The 30-day peelod will bogin when the notice s given,

Unless Lender and Borrover ctherwise agree in wriling, any applicatlon of proceeds to prineipal shall not oxiend or postpune |

the duc date of the monthly paymeras referred to in paragraphs | and 2 or chango the amount of the paymonts, If undee parograph
21 the Pruperty is nequired by Lenicr, Barrower's right 1o any insurunce policics und proceeds resuling from damage (o' the

Pmpcny prior to the acquisition shalt piss Lo Lender to the extent of the sums secured by this Security Instrumont Immcdiawly'

prior to the acquisition.

6. Occupancy, Preservation, Maintenanc and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and use the Property as Borrower's principul residence within sixty days aficr the oxecution of
this Security Instrument and shall continue (o occupy o Property as Borrower's principal residenco for at loast one yoar uftcr the
date of occupancy, unless Londer otherwiso ngrees in vritlng, which consont shall not bo unreasonably witkheld, or unloss
extonualing clrcumstances oxist which arc heyond Borrawer’s conirol, Borrowoer shall not destroy, damage or Impialy the Property,
allow the Property to dotcriorate, or ¢ommit waste on the FY m.'y Bortowar hall be In dofanlt if any forfelwrs uction or
proceeding, whether clvil or criminal, {s begun that In Lender's gacr? Taith Judgment coukd rosult in forfolturs of the Property or
otherwise matorlally impair the llen created by this Security Instrumcot G Londor’s sccurity Intorest, Borrower may cure Such o

default and rcinsiate, as provided in parageaph 18, by cousing the actior oz pmcccdlnu 1o bo dismissed with u ruling tar, i’

Lender's good faith determination, preciudes forfeiture of the Bortower's in zeest in the Property o other matcrinl impainnent of
the licn creatcd by this Security Instrument or Lendor's security intorost, Borrowse shall also bo In dofaylt if Borrower, durina tho
loan application process, gave maicrially false or inaccurate information or satement: 1n Lender (or falled to provids Londer with
any material information) in conncction with the loun avidenced by the Note, invtuilng, but not limited 1o, reprosentationy
concerning Borrower's occupancy of the Property ns o principal residonce, If this Security Zastoument is on a leasehold, Borrower
shall comply with all the provisions of the leaso. IT Borrower acquites fee title to the Propesly, @ lenschold and the feo title simﬂ
not merge unless Lender ageees to the merger in wriling,

7. Protection of Lender's Rights in the Property. If Borrower falls t0 porform the covenanis apJ ngreements contained In
this Security Instrument, or there is a logal proceeding that may signifcandy offect Londor's rights-in. & Proparty (Such 08 »
proceeding in bankrupicy, probato, for condomnation or forfeiture or to enforco faws or regulations), tien L ancter ey o nnd pay
for whatever iy necessary tu protect the value of the Property nnd Londor's rights in the Proporty, Lendee's wtins miy Include
payling any sums secured by o llen which has priority uver this Security Instrumont, appearing in court, paying reasonablo
attormeys’ fees and ontering an the Property (o make repairs. Although Londer miy (nke action undor this puragraph 7, I.eudcr
does not have to do s,

Any amounts disbursed by Lender under this paragraph 7 shall become addiional dobt of Borrowor securet by thiy Sequrily
tnstrument, Unloss Borrowor and Lenclor ugree to other terms of payment, theso amounts shall bear Interest from the duto of
disbursement at the Noto rute and shall be payable, with intercst, upon notice from Lender o Borrower requesting paymenl,

8. Mortgage Insurance Il Leader required morignge insurance os o cundition of making the loun secured by this Sccurity

Instrument, Borrower shall pay the promiums required (o maintain the mortgage Insuranco in offect 1f, for any reasun, the

mortgage insurance coverage required by Lender lapses or ceases 1o be in offect, Borrower shall pay the prcmiums requlred ©
obtain coverago substantially equivalent o the mortgage Insurance proviously in effect, at a cost substantiully cquivalent 1o the
cast to Boerower of the morigage insurance proviously fn offest, from an aliemate marigage insurer approved by Lender, it
substantially equivalent morigage insurance covorage is not available, Borrower shall pay to Leneor cach ménth a suin oqual to
one-twelfth of the ycarly mortgage insurance premium being paid by Borrowor when the insurance coverage lapsed or ceased 1o
be in cffect. Lender will accept, use and retain these payments ns o loss roserve in liou of morignge insurance, Los; oSOl
Inltinte:
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payments may no longor bo required, ot the option of Lender, if moniguge insurance coverage (in the amount and for the period
hat Lender requires) provided by.an insurer approved by Lender again becomes available and is obtined, Borrower shall pay the
premiums required o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may meke reasonable entries upon and inspections of the Propenty. Lender chall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause (or the inspection,

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other laking of any part of the Property, or for conveyance in licu of condemnalion, are hereby assigned and
shall be paid 10 Lender,

In the event of a wtal wking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value ot the Property immediately before the tking is equal 10 or greater than the amount of the sums secured by this Security
Instrument immedinteiy before the taking, unkess Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the unal amount of
the sums sccured iminediately before the taking, divided by (b) the fair markel value of the Property immedintely before the
tking. Any balance sho!) o= paid w Borrawer. in the ovent of a partial tking of the Property in which the fair market value of the
Property immediately befars he taking is loss than the amount of the sams sccured immediately before the taking, unloss
Borrower and Lender otherv:ee #aves in wriling or unless applicable law atherwise provides, the proceeds shall be applicd 1o the
sums secured by this Security Instmurent whether or not the sums are then duc.

If the Property is abandoned by scrower, or if, after notice by Lender to Borrower thal the condemnor offers to make an
award or setde a cialm for dumages, 2.ower fails 10 respond 0 Lender wiihin 30 days afier the dne the notico is given, Lender
is authorized to coliect and apply the procceds, % its option, cither (o restoration or repair of the Property or to the sums secused
by this Security Instrument, wiséther or noi thca due.

Unless Lender and Borrower atherwise agree in wriling, any application of proceeds (o principal shall not exiend or postpone
the duc date of the monthly payments referred to in picarraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Leniter Nut 8 Waiver, Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrumrent granied by Lender to any successor in inierest of Borrower shall

* ool operate W relense the lisbility of the nrixh'ial Borrower or Formewer's successors in ierest, Lendor shall not be required to
* commence proceedings against any succossor in interest of refuse i catend time for payment or otherwise mudify amortization of
. uw suims secured by this Securlty Instrument by reason of any demui! made by the original Borrower or Borruwer's successors
m interest, Any forboarance by Lender in excrcising any right or remedy ziis!l not be o walver of or preclude the exercise of any
_ right or remedy.
12, Succensors and Axsigns Bound; Juint and Several Liabllity; Co-slercrs, The covenants and ugreements of this
'\%uumy Instrument shall bind and benefit the successors and assigns of Lende” and Borrower, subject to the provisions of
~pumgraph 17, Borrower's covenunts and agn'cmcms shall be joint and several. Axv-Borrower who co-signg this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument uniy-to_mortgage, grant and convey thal
Bomower's Inierest in the Property under the terms of this Security Instrument; (b} ls not saisorally obligated 0 pay the sums
8 secured by this Security Instrument; and (c) ugrees that Lender and any other Burrower muy agree o exiend, modify, forbear or
! make any accommotations with regard to the terms of this Security Instrument or the Note without they Sarmower's cansent.
g 13, Losn Charges.  If the loan secured by this Security Instrument I8 subject (o a law which cets nnximum loan charges,
V3
)
-p|

and that law is (inally interpreted so that the interest o other loan charges collocted or W be collecied in Connsction with the Joan
exceed the permitted limi, then: () any such loan charge shall be reduced by the amount necessary to redvee the churge (o the
permiticd limiy; and (b) any sums already collectod from Borrower which exceeded permitted limits will be refunaec w Borowe:,
Lender may choose to make this refund by reducing ihe principal owed under the Note or by making a direct payment 16
Borrower, If a refund reduces principal, the reduction will bo treated us o partial prepayment without any prepayment charge
under the Note,

14, Notices.  Any nolice to Borrower provided for in this Security nswument shall be given by delivering it or by mailing it
by first class mail unless spplicable law requires use of anuther method. The notice shall be directed 10 the Proputy Address or
any other adidresy Borrower designatm by notice to Lender, Any notice to Lender shall be given by [irst class mail to Lender’s
address stated herein or any other nddress Lender designales hy notice o Borrower, Any notice pravided for in this Socurity
Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this parugraph,

15. Governing Law; Severability. This Security Instrument shall be governcd by federal law and the law of the
jurisdiction in which the Property is locaied. In the ovent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflicy shall not affect other provisionis of this Sccurity Instrument or the Note which can he
given effect withoul the conflicting provision, To this end she provisions of this Security [nstrument and the Note ars declared 10

be severable, , Inl!illl:,f.m SP
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22, Retense.  Upon payment of all sums sccured by this Security Instrument, Londer shall rclcm this St.curily lnsu:umcnt
without charge to Borrower. Borrower shall pay any recardation costs. . S
23. Waiver of Homestead. Borrower waives all right of homostead cxempuun in the Property.

24, Riders to this Security Instrument. If onc or more riders are cxecuted by Borrower and recorded. together with thls
Security Instrument, the covenants and agreements of each such rider shalf be incorporated into and shall amend and supplement .
the covenants and agreemenis of this Security Instrument as if the rider(s) were u part of this Security Instrument.

{Check applicable box(es)] ,
(KT Adjustable Rate Rider "] Condominium Rider (3 -4 Eamily Rider
] Graduated Payment Rider ("] Planned Unit Development Rider ] Biweekly Payment Rider
[ Batloon Rirar [__1 Rate lmprovement Rider 77 Sceond Home Ridor
(3 VA Ridet {1 Other(s) {specify)

BY SIGNING BELOW, Borrc wir accepts and agrees to the terms and covanants contained in this Security Inswument and in
awny rider(s) exccuted by Borrower exd recorded with 1t '
lincsses:

1

_(Seal)
TADEUSZ PERKOWSK! “horowar

Shonislowe Podotshs sy

STARISLAWA PERKOWSKI <Borrower

(Sea) T2 : (Seal)

-Rorrower “Borrower

STATE OF ILLINOIS, COOK (County ss:

1, The undersigned , @ Notary Public in and for said county and state do hereby cerlify thh';
TADEUSZ PERKOWSKI AND STANISLAWA PERKOWSKI, HUSBAND AND WIFE

, pcmnally known 10 M6 1o o e spie Dorsondy) whose nune(s)
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowicdged that THEIR
signed and delivercd the said instrument s YREY - free and vulunlnry act, for the uses and purposcs thersin sct forth,
Given unider my.hand-amtMTET) seal, this 7th [ August, 1998 ‘

My Commission Em i /
i ("

de
9|
N
5
2
1

:
‘ﬁ."
A

L
ze

Notary Public

qoﬂﬂilu ®eon)  Fagescio  Form 3014 9/60
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16, Borrower's Copy. Borrower shall'be given ane conformed copy aof the Noic and of this Security Instrument.

17, Transler of the Property or 5 Beneficia) Interest in Borrower. 1€ all or any part of the Property ur any interest in it is
sol$ or transferred (or i a beneficial inicrest in Borrawer is sold or transferred and Borrower is not a natural person) wiihout
Lender's prine written consent, Lender may, at its option, requirs immediate payment in full of ail sums sscared by this Security
Ingtrument, Howevor, this aption shalf not bo exercised by Lender if excrcisc is prohibited by federal law a4 of the date of this
Security Instrumen.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall pruvide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by tus Sccurity
Instrument, If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. [f Bormower meets certain conditions, Borrower shall have the right 1o heve
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law smay specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; ar (b) eriy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender all
sums which then would ‘oe duc under this Security instrument and the Note as if no acceleration had occurred; (b) cures any
defoult of any other coveiars.or agreements; (c) pays all cxpenses incurred in enforcing this Security Instrument, including, but
not imited (o, reasonable avornavs! fees; and (d) takes such action az Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's @902 in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchangeZ. Jpon reinstatement by Borrower, this Security Insoument and the obligations secured
hereby shall remnain fully effective bs& no acceleration had occurred. However, this right to reinsiate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Chunge of Loan Servicer, ~The Notc or a partal interest in the Note (together with this Security
Instrument) may be sold one or moré ﬂmw withi i} pyor notice 1o Borrower, A sale may result in a change in the entity (known
as the “Loan Scrvicer") that coilests monthly paymeni3 fue under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicar unrelated to 4 sals Of *ae Nole, [f there is a change of the Loan Servicer, Barrower will be
given written notice of the change in accordance with paragiaph 14 above and spplicable law. The natice will stais the name and
address of the new Loan Servicer and the address 1o which piymunts should be made. ‘The notice will also contsin any other
information required by upplicable law.,

20. Hazardous Substances, Borrower shall not cause ar pawist the presence, use, disposal, storsge, or release of any

K ~ Huzardous Substancos on or in the Property. Borrower shall not do, noc 2y anyons else to do, anything affecting the Property

%5381”. i‘

~that ig in violation of any Environmental Law. Ths preceding two sentences <iell ot apply to the presence, use, or storage on the
" Property of small quantities of Hazardous Suhstanccs that are generally recoginzed to be appropriate o normal residential uses
and to maintenance of the Property,

Borrower shall promplly give Lender wrinien notice of any investigation, claun, famand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hacsedrus Substance or Environmental Law
of which Barrower hes aciual knowledge. if Borrower feams, or is notified by any govemmziial or regulatory anthority, that any
remaval or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borower shall prompily take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances™ are those substances defined as {oxic or_bazardous substances by
Environmental Law and the following subsmnces: gasoline, kerosene, other flammable or toxic pedrioun products, toxic
pesticides and herbicides, velatile solvents, malerinls containing asbestos or formaldehyde, and radioactive mawrials. As used in
this paragraph 20, "Environmental Law" mezns federal laws and laws of the jurisdiction where the Property is 'acrted that relate
10 health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covensant and agree s foliows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior io aceeleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to accéferation under paragraph 17 uniess
applicable law provides otherwise). The notice shll specify: (a) the default; (b} the action required to cure the default; (c)
i date, not less than 30 days from the dute the notice is given to Borrower, by which the default must be cured; and (d)
that foilure to cure the default on or before the date specified In the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judiciad proceeding and sate of the Property. The notice shull further inform
Burrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Burrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at ita option, may require immediate payment in full of all sums secared by this
Securlly Instrunient without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shulf be entitled to collect all expenses incurred In pursuing the remedles provided in this paragragh 21, including, but not
limited 1o, reasonable attorneyn’ feen ahd coeta of title evidence.

initsals: (f,_é‘?p
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ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 7th day of August , 1998 ,
and is incorporated into and shatl be decmed Lo ainend and supploment the Mortgage, Deed of Trust or Security Deed
(the "Sccurity Insirument”) of the same dalo given by the undersigned (the "Borrawer"} o securo Bormower's
Adjustable Rate Note (the "Note™) to AMERICAN HONE FINANCE, INC,

' “(the "Lender™ of the same dute and covering the property
described in the Sccurity [nstrument and located at: ‘

3049 NORTH AVERS AVENUE, CHICAGO, ILLINOIS 060618
[Proporty Addross]

THE %OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERES )RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT 1’:€ BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MA%i¥JUM RATE THE BORROWER MUST PAY, . ‘

ADDITIONAL COVENAXNTS, In addition tn the covenants and agreoments made in the Sccurily Instrument,
Borrower and Lender further covaiwat and agree as follows:

A. INTEREST RATE AND MONTRLY PAYMENT CHANGES
The Note provides for an initial interest rate ¥ 7.2500 %. Tho Note provides for changes in
the interest rate and the monthly payments, as fziluws:

4. INTEREST RATE AND MONTHLY PAYMEN(T CHANGES

{A) Change Dates

The intorest rate 1 will pay may change on the first day of - September , 2000 , and on that
day every 12th month thereafter, Each date on which my interest rite could change is called & "Change Dato,"

(B) The Index , '

Begiining with the {irst Change Date, my interest roto will-Gc based on an Index. The “Index” is the weekly
average vield on United States Treasury securitics adjusied to a consian’ maivnity of 1 year, as mado avallable by the
Federal Reserve Board, The most recent Index figure available as of the 42 45 days before cach Change Date is
called the "Current Index.” ‘ _

If the Index is no longer available, the Note Holder will chaose a new index which is based upon comparable
information. The Noie Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding T4 and Thres~Fourths

percentage poini(s) ( 2.7500 %) w0 e Cuprent Index, The
Note Holder will then round the result of this addition to the nearcst ane-cighth of one perceniane point (0.125%).
Subject to the limits stated in Section 4(D) below, Lhis rounded amount will be my new interest cu’c vntil the next

Change Date,

Tie Note Holder will then detzrmine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that [ am expected 1o owe at the Change Date in'full on the Maturity Date at my new interesi rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment,

MULTISTATE ADJUSTABLE RATE RIDER « ARM 8-2 - Bingle Family « Pannie Mas/Fraddie Mac Unitorm Instrumen) Parm 3111 3148
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(D} Limits on Intaress Rate Changes

The interest rato [ am roquired to puy st the first Change Date will aol be greater than 9.2800 %
or less than 5.2500 %. Thereafter, my interest rate will mever be increased or decreased on any
single Chunge Date by moro than Iwe percentage pointa (2.0%) from the raie of intorest [ have been paying for the
preceding twelve months, My interest rata will never be greatr than 13.2800 %,

(E) Effective Date of Changes

My new interest raie will bocome affective on cach Change Date, 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment
changes again,

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my intsrest saie and the amount of my
monthly payint before the effective date of any change. The notice will Include information required by law tn he
given me and wien the tite and 1elephone number of a person who will answer any question I may have regarding the
notico, ‘

B, TRANSFER (' 131K PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifoem Covenant 17 ¢ o Security Instrument is amended o road as follows:

Transfer of the Propeity or » Beneficial Interest in Borrower, f all ov any part of the Propany or any
mterest in it is =old or trans:evie (or if a beneficial interest in Borrower is sold or transferred and Borrawer is not a
natural person) withou! Lendar's prior written consent, Lender may, a1 its option, require immediate payment in full
of all sums secured by this Secur'ty ‘rerument. However, this option shait not be excrcised by Lender if excreise is
gmhibiwd by federat law as of the date of this Security Instrument. Lender also sholl not exarcise this option if: ()

orrower caises io be submitted o Lender i formation required by Lender to evaluste the intended transferee as if a
new luan were being made 1o the transfercs; zid (b) Lender reasonably determines that Lender's sscurity will not be
impaired by the loan essumption and that ™o risk of @ breach of any covenant or agreement in s Security
lustrument is acceptahle o Lender, '

Ta the extent permitted by applicable law,‘Lender may charge a reasonable fee as a cordition to Lender's
consent o the loan assumption. Lender may also recuwrc the transferec o sign an assumption agreement that is
accepable 1o Lender and that obligates the transferes to keen all the promises end agreements made in the Nots and
in this Security Instrument. Borrower will continue to be olilisated under the Note and this Security Instrument unless
Lender releases Bomrower in writing,

If Lender euercises the option 1 require immediale payricn: in full, Lender shall give Borrower natice of
acceleration, The notice shall provide & period of not less than 30 doy's Srom the date the notice is defivered or mailed
within which Borrower must pay all sums secured by this Security Fsizument. It Borrower falls o py these sums
prior &y the expiration of this periad, Lender may invoke any remedies peraited by this Security Instrument without
turther notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the lerms und covenan’s contained in this Adjustable

Rale Rider.
)
%a&%&mﬁ_,m- o (Se)
ADEUSZ PERKONSKI Barover

Sk St ‘;g)ﬂoéyé ‘ o (Seal)

STANISLA¥A PERKOWSKI -Borrower
(Seal)

‘Borrower

{Scal)

-Borrower

q 8228 (3168).00 Page 20l 2 Form 3111 208
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this 7th dny of August , 1098 , and I8
incorporated into and shall be deemed to aincnd and supplemont the Mortgage, Deed of Trusl or Socurily Deadd (the
"Security tnstrumeni”) of the same dats givon by the undersigned (the "Borrower™) to sccuro Borrower's Nolo W

ANERICAN NOME FPINANCE, INC.

(the "Lender")
of tho sarw dsic and covering the Property described in the Security Instrument and located al:

3048 NORTh_~VERS AVENUE, CHICABD, ILLINOIS 60618

{Propony Addross}

1-4 FAMILY COVESANTS. [n addition to tho covenants and agreements mado in the Securlly (nstrumen,
Borrower and Londer further coverar: and agreo as (oHows:

A, ADDITIONAL PROPELTY SUBJECT TO THE SECURITY INSTRUMENT. In addiilon w0 the
Property described in (he Securily Instrument, the following items are added to the Proporty description, and shuil
also constitute the Property covered by o Sccurity Instrument: bullding mutorialy, sppltances and goods af overy
nature whatsoaver now or horeafter lacated ti, £nor used, or intonded o ba used In connection with the Property,
including, but not Bimited 10, those for the puryuses of supplying or distributing heating, cooling, oleclricity, gos,
water, nlr and light, fire provention and oxtinguishirg apparatus, securlty and accoss control ppparatug, pliunbing,
bath tubs, water heaters, water closets, sinks, ranges, cioses, rofeigerniors, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shaszs, curtains and curtain rods, atwched mirrors, cablnols,
panolting and attached floor coverings now or hereafise riiached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be and reivu o part of the Property cavered by the Securlty
[natryment, All of the foregolng tagether with tho Property descrtcd in the Sccurity Instrumetit {or the jeaschold
esinte if the Sceurity Ingtrument is on a leaschold) are referred to ‘o th's 1.4 Family Rider and tho Securlly
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, BRorrower sia¥ pot seck, agree 10 or make a
change in the use of the Property or its 2oning classiflication, unloss Londer iine “--ogd in writlng to the change,
Borrower shall comply with all lows, ordinances, regulations ond rcqulromc.ns of any governmental body
applicuble to the Property.

C.SUBORDINATE LIENS, Except as permited by fedorn) law, Borrower shail tot o'low uny Uen inferlor
to the Securily Instrument to be perfected against the Property without Lender's prior written purr.ission,

D. RENT LOSS INSURANCE. Barrower shall maintnin Insurance against rent Toss in griciuon 1o the other
hazards for which insurance is requiced by Uniform Covenant §,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 {3 delcted,

F. BORROWER'’S OCCUPANCY. Unless Lender and Borrowor otherwise agreo in writing, the firsl
seatence in Uniform Cavenant 6 concerning Borrower's occupancy of the Property Is delotcd. Al romaining
covenants and agreements sat forth in Uniform Cavenant 6 shall remain in offect,

MULTISTATE 1+ 4 FAMILY RIDER - Fannl- Mas/Freddie Mao Unifarm tnstrument Form 3170 3/93
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G. ASSIGNMENT OF LEASEN. Upun Lender's request, Borrower shell assign 1o Lender all leases of the
Property and all security deposits made In connection with leases of the Prupenty, Upon the assignment, Lender
shall have the right to modify, extend or tertningie the exising leases and 10 execute new leases, ins Lender's sole
discretion. As used in this paragzaph G, the word “lense” shall mean "sablease” if the Security Instrument is on a
leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSFSSION.
Borrawer absolutely and unconditionally assigns and trensfers 1o Lender all the rents and revenues ("Rents") of the
Property, rogardieas of 10 whom the Rents of the Property are payabic. Borrower quthorizes Londer or Lendor's
agents to collect the Rents, and ugrees that ench tenant of the Propeny shall pay the Rents o Lender or Lender's
agents, Hawaver, Borrower shall receive the Rens uniil (1) Lender has given Borrower notice of defaull pursuant to
parageaph 21 of the Security Ingrument and (if) Lenaer has given natice to the icneni(s) that the Rents are (o be
paid to Leider or Lender's agent. This assignment of Renws constitutes an absolute assignment and not on
assignment for zdditional security only, |

If Lender givis notice of breach tn Borrower: (i) all Rents received by Borrower shall be held by Burrawer us
trusice for the bensiy i Lender only, o be applied to the sums sccwed by the Security Insirument; (ii) Lender shall
be entitled to collect wra reeive all of the Rents of the Propenty; (iii) Borrower agrees that sach tenant of the
Property shall pey wll Reat due and unpaid to Lender or Lender's agents upon Lender's writien demend to the
tenar; (iv) unloss applicacls iev- provides otherwise, all Renis collecied by Lender or Lender's agents shall be
applied first 1o the vosta of takitg cuitral of and managing the Property and collecting the Rents, including, but not
limiied to, womeys' fees, recciver's Fus, promiums on receiver's bonds, repair and maintenance costy, insurance
premiums, taxes, assessments und oiher charges on the Property, and then o the sums sceured by the Security
Instrument; (v} Lender, Lender's agonts av-=i-judiclnlly sppointed receiver shall he table to account for only those
Rents actually received; and (vi) Lender shall 2 entitled to have & receiver appoinicd w tke possession of and
manage the Property and collect the Rents and profit-derived from the Property without any showing as @ the
inndequacy of the Property as security,

If the Rents of the Property are not sufficient & criver the costs of tking conrol of and mannging the
Property and of cotiecting the Rents any funds sxpended by 1.eader for such purposes shall become indebtodness of
Borrower W Lender secured by the Security Instrument pumsuaist 17 niform Covenant 7, '

Borrower reprosents and warrants that Borrower has nol exécries any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender frum excreisivg its rights under this paragraph.

Lender, or Lender's agents or a judicially appolnted receiver, shall not b2 required o enter upon, take controt
of or maintain the Praperty before or after glving notice of default w Boriwer. However, Lender, or Lander's
agents or o judicially appointed receiver, may do so at any ime when a defaul ozcurs. Any applicasion of Renw
shall not cure or waive any default or invalidate eny other right or remedy of Lenuer, This assignment of Reats of
the Property shull ierminate when all the sums secured by the Security Instrument are pad in full,

1. CROSS-DEFAULT PROVISION,  Borrower's default or breach under any nole or sgroement in
which Lender has an inlerest shall be a breach under the Security Instrument and Leniler wipy ivoke any of the
remedics permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts anid agrees 1o the erms and provisions contained by-this-1-4 Family
Rider,

s Ahtnt Enliosnk s
-Borower  TADEUSZ PERXKOWSKI -Rorrower

Ses)  SAra St Fobon by (seal
Borrower  STANISLAWA PERXQOWSKI -Borrower
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