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REAL ESTATE MORTGAGE %

To Secure a Construction Loan
-~ , , From STATE BANK OF COUNTRYSIDE
W 42- 969 A P (ot ed

1, DATE AND PARTIES. The dela of this 4z, Ruialo Morigage (Moigage) le July 20, 1008, and tho palios and thuit maing sddinasoes Mo
U falkowdivg:

MORTGAQOR:
EMERALD HOME BUILDERS OF Cti(C).Q0, INC,
#11 ILLINOIB corporation
P.0. 80X 820100
CHICAQQ, ILLINDIE 00883
Tax 1.D. # 20-040000

NK:
BTATE BANK OF COUNTAYBIDE
an ILLINCIS banking corparation
0734 Jollet Road
Countrysida, Ilnols 80820
Tax 1.0, » J0~-2014408
(ma Morigagon)

2. MAXIMUM OBLIGATION LIMIT, The tatal princioal amount of the Obligations secisey Ly this Morigage, not Including, however,
sny suma sdvanced for the protaciion af the Proparty or Bank's intarest therein, not 'ilarsat, atiornaye’ fees, parsiegal lees,
oosts and olhar legal expensss, ahall not exceed the sum of $80,000.00, provided, hows> -2 that nothing conlained hereln shai
conatitute & commitmaent to maka additional of fulure losnu or advanoss In shy smounts,

7, OBLIGATIONS DEFINED. Thu ierm "Obligations” is dufinod as and inchides \he fobowing:

A, A promissory nota, No. . (Nole) daiod July 20, 1694, with & mahirlly dao of iy 8. 1006, and exoculed by
EMERALN HOME BUILDEAS OF CHICAQD, INC. (Barrower) payablo 1o the o/der of Bank, whwn wviZonces & loan (Loan) to
Bortower In tho smount of $40,000.00, phis inlorust, and sl oxlensions, renawils, modiicalioms of subadiilons thweo!, :

B. Al fulure advances by Bank lo Borrowsr, 10 Mortgagor, 10 any ont of Thomm of 1o &y ond of tham api cihorn (and sl other
obligations relurrad 10 in the subparagraph(s) bolow, whither of nol Ihie Moitgaga la spocilialy relonos 2 0n I uvidenca ol
indobludnuos with regard to such future and addional Intleblodness).

. Al additons sume advancod, and axpenses incurrad, by Bank for \ho purposa of insuring, proseiving of olhorwiso protecling
ihe Piopuity (as horoin dofined) and ks valuy, and any ofl Winw advanced, and 8xpenses incultod by Bank puisuant o this
Morigage, pius Inle/ool a1 1ho saimu rate providod for In 1ha Note computed on & simplo inforost mathod, .

. All othor obligations, now uxiating or hotoalior wising, by Bottower owing 10 Bank 10 the oxiont 1ho taking of 1ha Propoity (as -
horoin defined) se socurity thaselor (v not prohbilod by Iaw, including but not liniled 1o linbiibue for ovordiatts, aN advances -
mada by Bonk on Boiower's, and/or Morgagor's, behal as authatizad by this Mongago and iabilbon as funenior, sndoiew
of suroly, of Boviowod 1o Bank, due or 1o becoms duu, diroct or Indiact, absoluin or contingont, primaty of MCONINY,
Hquidatud or unliquidated, o jolnl, novern), of joint and sevolal.

. Borower's prlommance af the totme in (o Note or Loan, Morigagors porformancy of any livms in ihis Morigage, and
Boitower's and Motigngor's porlormance of any loimw In any deod of trust, any trust dood, any lust Indenture, any olher
mongege, any doad lo socuiy debt, anr socuilty sgroomant, any sasignmeni, any conmituction AN Agrosmunt, any kan
agivomant, any assigiment of bunaliclkal interosl, any guaAnly agroement ot Any ther agieanant which secures, guaantion
of othorwioo roiatoy 10 Iho Noto of Loan,

Howaovor, 1his Mortgage wil not seciio another dubt:
A, Il Bank fails 10 makn any dlociosuro of the oxisionce of hia Morigaga rogquired by law for such othor dobl
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4. CONVEYANCE. In cansldatation of the Loan and Obligations, and (o secure the Obligatione {which Invludoa tha Nols scatting 1o o

spociiic torrw and tho obiigatona in 1N Morigagu), Morigago! hotoby biwgaing, grants, moitgagos, avlia, colvays shd waitanls 10 Bank,
a3 Morigagoe, the following deacilbud proputty (Propaty) sitiated in CQOK Counly, LUINOIS, lo-wit:

SUB-LOT € AND PRIVATE ALLEY EAST OF AND ADJQINING SUB-LOY § IN SUBDIVISION OF LOTS 1 TO 6 IN
BLOCK 28 OF 8, J. WALKER'S SUBDIVISION IN SECTION D1, TOWNBNIP 36 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, (N COOK COUNTY, ILLINGIB, P1.N, 17-31-104-008-0000

The Proparty may ba commonly raterred to 88 3241 BOUTH CLAREMONT, CHICAGO, ILLINOIS e

stich propeity not constiing (he homuaload of Borrower, togother with sk bulldings, improvernents, Rxtures and oquipment nuw ot
heioatter Minchod to tha Proporly, Including, bul not ¥mited 1o, all heating, sk conditoning, ventilation, plumbing, cooling, slechical snt
lghting fiuree and aquipment; si fandocaping; sl oxleror and Inteor improvemenia; ai oasements, fsauoa, tighis, appuiionances,
ronin, royaltion, oll and gus ighie, privilegou, procuads, profis, othor minatal, waler, waler righls, and wali slock, ciope, (rass and
Hmber &t any time growing upon aald land, (ncluding roplacomania and addilona Iharuta, all of wivch shall b doomed 1o b and remain
6 pat of 1 Proporty. The term *Propurty” funner inchids, but le not limited 1o, any ond ak wills, waler, wak fighis, diclwe, iata s,
ronorvoire, e vok sitoa and daine, uned, Appurtananl, connacted with, o atached |o ths Property, whathar of nat svidenced by stock
or shates I« c2porslion, aasatialion or ol antily hawsoover avidenced. Al of the ferogolng Proparty shal be colioctively Ireinalier
roloned 10 a3 tho ~roperty. To have and lo hold the Pioporty, fogothor with the rights, privilegos and appunianancoes inerele bulonging,
unie Bank foraver ‘@ #acura the Obligations, Mortgagor doos heraby werrant and dotond the Proporty unio Bank lurover, agalnet shy
claim o claima, ol e« Zesons claiming of 1o claim e Proporty o1 any part thersdl.  Morigagor furthor relsasos and waives sl 1ighta
unchr and by vkiue ¢ (& romistend laws and axsmplion lwe of the siaie of LLINDIS.

8. LIENS AND ENCUMBRANCES. “daitgagas waianis and reprosants thel tha Prapuily ® oo and clenr of &l Bens and ancumixsices

whatsoovor. Morlgagar agions 10 pay all clakme whon due thal might result, #f unpaidd, in tho loraclosure, exbcution ot inpostion of any
hon, chalm of abcurmiaco on's agunsl he Proporty of say part thersot. Mongagor may In good talth comest any wioh Sen, claim of
ancumbiance by poating any bond it &l soaunl necessmy 1o provent such slaim from bocaming & Weh, ol o arcamivance of o
provant e Jorealoniite of nagcution,

0. CONSTRUCTION LOAN. This is a conabuction lgan in that (e Gbilgations sxcurod by thia Moiigage sa licanted in whulo or In pwt for

W constugtion ot an Improvemant ol land.  ’4ongoegor acknowledgoo and agrove that Bank la not busiew 1ot tha banalit ol thi
contraciof, subcontraclor of matorlaknusn ant thar-wara sonzacior, subconiracior or matoriamon do not have aquitablo lons on U loan

procuads and that (hay do not have third-party buniniedzsy alalue W any of U loan procouda.
CORPORATE WARRANTIES AND AEPAESENTATIONS. “mangagor i a corporation, Mongagor makes 1o Bank the folowing

‘ wailantes and roprosenintions which siwll be continuing 80 k.ng as the Rbiigations temaln oulstanding:

A. Morigagor ls & corparation which is duly organized anc validly exisling in Morigagor's slalo of incorporation an toprostiied In
tha DATE ANO PARTIES paragraph above; Mutlgagot = Vi pood standing under the laws of &l stalos in which Morigagor
transacte business; Morigagor haa the corporate pOws! and zutorlly 10 own the Property and lo STy o7 ily Dusiness A8 now
being conducled; Morgagar (s qualifiod 1o do Busindss In evaly utadictan In which the nature of 2a businoas of it property
makos such qualiicalion nocenaary; and Morlgagor |s in cormplian e aith sl iswn, toguistiona, ordinancon and urdere of public
authorltios dpphoabio to 1,

. The sxbcution, dolivevy snd putfannance of tis Morgagu by Morigago: snd iha botrowing gvidenced by thw Nolo: (1} wa
withist e corporaty powar of Motlgegn; (3} have bagn duly suthorzed by o cequisitn corpnraks action; {J) have tecatvaci sl
NOCaoBATY QOVOIINTINMAl APPIOVAL (4) will nol violaly any provison of woany order of Ay nourt ot oltws agency ot
governmont o Mortpagoer's Adiclea of Incarpueration o Bylawe; and (0) v o2t violale any proviscn of any indenbita,
sirvoment or vilr naliumant to wiich 3atgagot fo a paly of to which Moagiegor is o sy ol Murkisgoro proputly
airbjuat, Inchadiog bl not ilted 1o any provision probtbiling the orestion of dnpostbon ul any lon, ahinge o ancuniance of
Ay uatie whetsouyor upon sy ol Murlgagarn prupoty of sesots.  The Nole anc tin Morigage whun useculed and
doliverodd by Morgagur wilt conulilute the kgal, i s binting obligaione of Mortgsgor, =2t of e vihor obigors named
thoroin, it any, in accordanca with (holr reapociive torme,

€. All othor Information, toports, papurs and dala given lo Bank with raapect lo Morigagor or to etwr. bhiigatud undar the lene
of this Marigage &o accursia and correct In sl matorlal rospacts and complels insotar As compwiz.wse imay be nocesswy 1o
give Bank & uu anc accurat knowludgo of the subjuct matior,

D. Morigagot haa nol changud Ita naunio within the last six yors, unines olthervwies disciosud in wilting, otear iz the Iade namm
of lichitous nwmee actually dleciosed 1o Bank prior 1o sxaculion of (hie Motigage, MOrgagor unos nu othe. hi/nee; sid untl the

Obligations shall hava beon paid In ki, Morigegor horaby covarnts and agroes 1o prosorve and Keup (o lul force and alluc
te existing nwmo, coIporalo okuleice, Thihte, & anchisos and irade names, and lo continug (e opsiation of its business in the

ordinNy course,

8. ASSIGNMENT OF LEASES AND RENTS. Morgagor hereby abaokiloly ssekjne as addilonn sacurity & presant and iuture lonses and

funts, isouea and profta oHucive ummodiately upon the axocution ol this Maitguge.  Morigagor alse covonaits and agibee lo Keap,
obeerve and pettorm, and 1o require that the tanants ksop, obaurve and purkiim, all ol the covanants, agHseinMs and provisions ol any
prasont of ulure ioasos of tha Propuity. In case Morigngor shall negloct of (elusa 1o do w0, thon Bank may, al Bank's optian, pedorm
and comply wilh, ar raquko partormance and compliance by the (ananla, with any such ioase covenants, agoemunts and piovisions.
Any surme oxpended by Bank in performanco of cormiance Worowith or 1 anlorcing such porfatmance of compliance by i fanaris
{including costs, uxpunaog, atiornweys' feu and parniogel fooe) shall sccrue intorunt from (ha dato of suich expenditiros al the aame el
s the Obiigationa and aball ba paly by Mustpagor to Bank upon demand and shalil bo doemodt b part of Ihe dadl and Qbigations and

Tocovoratia As such in all respocts,

In addition 10 the covenanty and leime hetain coniined and no! in lmitation therec!, Morgagor covanants that Morigago! wil not in any
CASO CANCOI, abikige Or otherwisy modify tenancies, sublenancios, lssses of subleasas of Iho Propaity of accepl plepayments ol
inataiments of rent to become due thaieundal. Tho Obiigalons shall become dus o 1he option of Bank i Morigagor (nls of rokisss

Morigage
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camply with tha provisions uf this paragraph. Esali ke of iha Propsity shial provide it in the event of uhbiromanl by Bank ol th
1wmadies provided for by law o by thin Morgagu, any puison sicosading © Hie inlarest ol Morigegar e & josit o) B0l i osmen
shiad nol ho bound by any paymunt of rent ur additional rand for maie then one monih In advance. All lsssve madn with 1enanta of the
Proporly ahak provide that helr loase socuiiies ohall ba trealed &8 tust finde ot lo be coryningiod with any uther hinds of Morigagos
wnd Mortgagor ahail on demand funish %0 Bank satslaciory evidenco of complianca with this provision gelher with a vintied slaoment
ol all lease sacuritien dopositod by (ha Tensnls snd coplie Of all leAses.

0. EVENTS OF DEFAULT. Mortgagor shall be In default upan the occurrenca ol sy of the ftiowing events, chcumslancos of conditons

10.

(Evante of Dalaun):
A. Faiuio by any paty oblgaled on thy Obligations 1o make payment when due; or
B. A dolault or broach by Borower, Morigagor or any 00=BgNeT, endoIver, Butely, Of QUATRIHO! ilde &ity 01 1he termm ol this
Morigago, the Noto, any oonekuotion laan mieoment or oihor loan ag/eemont, any sacurlty agreainanl, moiigagu, deed o
sucura dabl, dond of trusl, Wust tued, of any olfwe dooument of Instument evidencling, QUAIANIYING, seciiing of olherwish
rolaling 1o the Obligations; or
. Tho making of fuinishing of any vorbal or writton foprossniation, stalumen) or wairanly 10 Bank which: s or bucomus Inles of
Incorrect in any matoiisl foapoct by o on behait of Morigaaor, Borrower, of ANy Go-wgner. sndorser, sutoly of guarantor of ihe
Obdk atiung, of
C Fanin-so obIaln of mainiain 1ho insurancy covragul joquiied by Bank, of insurance s e cuniomary and propar e the
Prapuy, (82 hivoin tulinil); of
. The tealll, t.esckiion of Involvunoy ol, the appolntnmnt of a feciiver by or on behal of, the sesskjrinunt 1u) the bened ol
crediionn by 7« U1 behall ol, I volmay of invokintaty lormination of exialonte by, of I commencenent of any proveding
undot any prewed of future fedeial of sist inscivency, barkiupiay, reorganizalion, componion o1 Uebiol ik lmw oy o
aainet MONgagL:. Litower, of Ry co=signar, andoiser, surely of guaranior of the Obkgations; of
F. A good Iwth beiiof oy Dank i any tne ihat Bank ls Insecuro with 1oepac) 1o Borrower, or any co=sighef, ondaisal, surely of
guarantor, that tho proapact-o! any payment is impalrod of that the Proporty (a8 hareln dafined) i inpairsd; of
G. Faiivra (o pay of proviae proal.of paymen! ol any Inx, ASeaasiment, 1om, INSUIANCE PIOMILM, DACIOW Of 0BCIOW duficlancy on of
before o due dale; o1
H. A malvial adverso change in ‘dovy;egor's busineas, including ownership, managument, and financial condivans, which in
Bank's opinion, impairs the Propaity o rusayiment of the Obligatians; of
1. A yanator of & subsiantial part of Mo Aago!'a mandy or plopaty; of
J. 11 o or any pai ol tha Proporty ar any, inkirost 1horein la soid, loased ot kanslornd by Morigago! axcep! ao purmitind 1n 1he
parsgiaph bolow eniitud "DUE ON SALE-OF e NCUMBRANCE",

REMEDIES ON DEFAULT. A1 tho option of Bank, ak ¢ any pat of the principal of, and acciuod intwost on, The Qbligations shal
bocome immadialely due and payeblu without nolico or domyiad, upon 1he aocurtanch of an Event of Dolaull or at any tme inereshor,
Ity a¢idition, upan e octurtune of wny Bvant of Delaul, Baok, el te aplon, may immodininly cotvnance famelasuia procosdings and
may immedialely lvoko any of s olhod femadion provided In tha Haiy, this Morgago of relstud docuinoms. Bank bv entitied 1o & righte

and romodios providod sl law or uquity whather o not expressly oiwieZ in this Morigage. By choasing ity romudy, Bank doee nol wave
i right 10 an immaodiato use of any other reinedy if the gvont ol dalauh 240 2uoo o7 occuls agjain.

. DUE ON SALE OR ENCUMBRANCE. Bank nwy, &t Bank's aplion, deciare (nw ontike balnncd with all acciued inleiosl on the OLdgstions

10 bo immadialuly duo and payablo upon the contract lor, of craalion ol, e N, sneumbiance, Yensler of sala of the Proputty, of any
portion thorno!, By Mortgagor. Lapsa ol ling or the acoupiance of payrmants by @an'y afiu auch croation of any keh, encumiiiance,
ranalie of say, of canlrect for any of he Soroguing, shall not ba desmod a valver or osloppol ol Bank's 1igt &y accolapie e
Obiigatione. I Bark exuicinos such option 1o accolwala, Bank «hall mail, by certilied 7w’ 21 otherwine, #urigagot nolice of scceleratinn
{o e addrosa of Morigagos shown ¢n Bank's recordy; 1he nalice shal provide lur a putiod.of not juse than 30 days lom the dale the
notice s malledd within which Morigagor ahall pay the sume doclared due. If Morigagor (N i ey sich sume priar Io the axpiration of
auch porlad, Bank may, without fuither nolice or derand on Mortgagor, invoko any romedies Humilied on Dulault. This covenant shall
1un with the Proporty and shall remain In elfect until the Qbligations and ilie Mortgage se hilly pald.

in tha preceding paragraph, tho phiage Nranaler or sale” inchidoe the conveyanco of any right, titie ol linteipal in Ihe Praporty, whether
voluntary of Involuntary, by oultigh! aale, duud, instuikment contract aale, landd contract, conlrac! for dood, w”.somwld Inlorost with & lorm
wronter than thicd yewt, leasu-aplion sontract or any oier muthad of convoyance of Iho Pruperty iniotesty; Ym totm "lilorost” inckidos,
whulhot logal o/ equitabla, any right, Utle, Interest, lion, Clalm, oruMbianco of propriatary tight, choale of wvioenin, arty of which s
suporiar 1o 1he lion croatvd by s Morigagu,

12, POSSESSION ON FORECLOSURE. I an action ke brought to Toreciose (his Mcrigege lor & ot any pat of thu Otdigations, Motigagor

agroos that tho Bank shal bo anlitiod 10 kniadiale possesoion ks Morigagaa in possosaion of 1he Pioparty 1n the exiont nol prohibilod
by iaw, o {ho court may appoint, and Mortgagor horaby conoents to such appoinimont, & rocelvor fo luke possossion of tha Propeity
and 10 colloct and rocoive ronte and profils &leing thaveliom,  Any amounis 80 collecisd bhalk bo usod 10 pry tawes On, provide
inaurance for, pay costs ol noodud ropalto and for sy ol expaness folaling % the Property or Uw lofuclosure procoudings, sale
9XpONsen Of &% suinorizod by e coun. Any sum romalning atior such payments wik be appiiad fo iha Obligatians.

. PROPERTY OBLIGATIONS. Morgagor shali promptly pay & taxod, Ass0samonts, Hvies, walr rents, uihed 1onto, insuranco premiura

and all Wnounty due on ARy oncumbrnices, Il Ay, se lhey become due.  Morigager shal provide wilttun prucl 1o Bank of much
paymuniis).

. INSURANCE. Monigegor shall insuro and Koup insured tho Proporty against koss by fire, and olhev hazord, casualty and loss, with

onlonded covernge Including bul not dnted to the reptacomem valuo of &N impiovemonis, with ah insuranco comparny acceplable W
Bank and in an amounl accoptable [0 Bank. Such insuranco shall contain the standwd "Morigagoe Clause® and whora appiicable. "Loss
Payea Clausa", which shal name and andorse Bank as mongagoe and lose payos. Such Insurance shall also contaln o provision undir
which 1he Insurer shadl give Bank o least 30 days notica bulore tho cancediation, leimination or maliria! change in covorsge,

Morigage
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Il an ineuror olectn 10 pay & Ne of ol hataed lose o damage olakm raihor 1han 1o ropak, Tobuikd o seplaca tho Propety lom of
damaged, Bank shal have the aplion 10 Apply RICh INeurance procesta Upon the Dbilgawina seciied by ihls Moiigagu of lo have said
Proparty repalred of rebult, Mov.?mf shall delver o caiise lo deliver evicenca of wich coverade and coplaae 61 & noticss and
ronawale tedaling thareto. Bank shal bo onbilud to pursue any cisim under the insurance W Morigagor Ine Yo promplly do o,

Morigagor shul pay he promiume roquived 10 malniain such Insurance in Gitect uni suoh Wme & he requirement lor such insurance
timinales. In the event Marigagor falls 1o px such promiime, Bank mey, M e aption, pay Such promiume, Any ouch payment by
Bank shadl bo ropaysble upon denand of Bank or i no demand le mace, in accordance with the paiagraph bolow bilad "BANK MAY

PAY".

. WASTE. Morigagor shal not wiunale of encumber the Proparly fo the prejudicu of Bank, o/ commil, pormat of oulior any whate,
impakmeni of dutoriorabon of he Propaity, and rogardioss of natural dopreolution, shal keop the Proparty and ak ty nprovements sl M
times In good condiion and repal.  Moigagar shal comply with s nol viclate any and ail Inws shd regulaticns redading the ues,
ownship and ccoupancy of tha Proparly. Morgagor ehall porform and abide by a8 obligations and resiiotions under any daciatons,
covonans and other duoumants govelning the use, ownarship snd ccolipanay of the Property.

10 COMDITION OF "ROPERTY, As lo he Proparly, Morigagot shall:
. Moy NP ihngu oooupked And koup all Duildings, sWUCKIres and KNprovemuUnio in good repm.
. taleain Fain (e comemission of allowanca ol any acle of wasto uf impalitnant of the value of 1he Propetly of impiuvemonis

8
thawoon,

C. nol qul or7er w0, of poimil 10 ba cul of teinoved, any wood of nbet from the Proparty, which cutiing of termuval would
1)

advarsoly REeN 0% yalue of 1he Proparty.,
. praven! the opriay of naxioun of dumaging woeous, presorv and provent the eosion ol the soll and continuously practice
approved malhods 7 (oalng on he Proporty i uaud for agricultural purposus.

17, ENVIRONMENTAL LAWS AND H/2ARDOUS SUBSTANCES.

A As tisid in Tlke paragrapi
(1) “Enviconmonial Law™ o:eane, withow! limitaon, Uw Comprehomsive Environmanial Response, Componastion, and

Liabilty Act ["CERCLA", 421 8.C. 0801 of ooq), s feclorad, uinto and loon laws, rogulislicns, ol dinancos, dourt
ordiee, Aitoingy gonorsl ¢ Dinioae of inforprutivo lettors concerning the pubiic hosith, aaisty, wollso, tiviioniment o
& Hazardotin Subatanow (86 wriand hotuin), ,

(2) "Harwdour Subsance” oAz -toxic, radiosolve or hazardous mausial, wasln, polutant of cottaminant which
has charactailatics which iondsi v, “abslance dangwous of poleitiolly dangeious W the pubeg hasith, salety,
wolloro r they anvionmont. This e inchides, without lentation, any substancne dofinud s "hazazdous matene,’
“oxio nabstancos,” "inzardous wasie” ut "zzdous substance” under sny Enviionmantial Law.

8. Mongagor teprosuntn, watante s agroon IR, oxcc ol M proviously diaclosed and scknowhidgod In witling:

{1) No Hazwdoun Subslanco has boon, [& or wai %o iooated, ensported, manulaciured, toated, 1w, of handiad by
any poison on, undar of about tho Propoity oieer’ in o ordinary cours of businues and in aitkct cornpliance with
all apphcablo Enviiormenial Law.

{2) Morgagor has riol A shl nal OMIBG, COIUIDUIAD 21, Doimit Iho releass ol ey Hazwdoun Subsiance on 1he
Propaity.

{2) Morlgagor uhak immodidtoly notily Bank H: (8} a reloaso o2 lwontonod rolnase Of Hazwdous Substance vcaits on,
undet o7 about Iho Propeity of rigrales of hvoaluny o migral: wum newby propaty; or (b) thete |s & violation of
any Envionmenis Law concerning tha Propedty, In suoh ar_ evenl Morigagor shall tske sl nocossry ramadisl
acbon in accordance with any Enviormenial Law,

(4) Morigager has nd knowiedoe o o reason lo bellevo 1hard Is any powing of Ihveatenod investigation, clem, of
proceading af any kind rolaling to (n) any Hazardous Subetance localer on under of abaut the Proparty of (h) any
violation by Morigagor of ay tenant of any Enviionmental Law. Mortgaco shal imenedialuly nolty Bank in writng
a2 300N A8 Morigagar han roason 1o boliove thore ls any such ponding o theasioned invostigation, claim, of
procooding. In such an ovenl, Bank has the right, but nol the abligation, \x particioaie in any such praceoding
includitg) the right 1o recolve coploe of any docymonts relaling 1o such proceadinge.

{8) Murtgagor and oviny lenant havoe bon, se and shall romaln in fulk compiiance with sy 2pplicable Environmental u
Law.

(8) Thinu aiv 1o BNGMGIOUNG slorage Ianke, privale dumpe ot opon wolls located on of unde the Brapuity and no sich ¢ 1
tank, duime of weil shall bo addnd unloss Baik fieat agreos in wailing. i

(7) Mongagor will reguialy Inspoct the Proparty, moniior tho activites and oporations on the Propeiyy, and cordrm thal Lj
Al poiinito, keansos OF approvais required by any appiicable Envionmonial Law na obialied and cainplod with.

(0) Morgagor will permil, of caise any fensil 10 permil, Bank or Bank's agont iv onler and Inspoct 1he Prapmty mdN
teviow 8l Tocoidis Al Any roasonablo time 1o dolwimine. (a) the exisionco, locaton and natute of any Hazwdous
Substmico on, under or about tha Propaity: (b) the exialonca, localion, nature, and magiiide ol any Huardoud
Substance Ihal has boen roleasod on, under or about the Proporty; (c) whalher of nol Mortgagos and any lahant me
in complinnco with any applicabla Enviconmenial Law.

(0) Upon Bank's reques!, Mortgagor agiees, at Morigagui's oxpente, 1o ongage o qualiflud environmental englneer 1o
pioparo an unvianmontiol audit of The Proparty and lo submil tho resutia of such audd 1o Bank. Tha cholie of the
ahyionmesel onginotr who will periorm such sidit ls subjedt io 1ho appioval ol Bank,

{10) Bank han tho right, but not I obligation, to perform any of Morijagoi's obligations undor this paragiaph al
Moitgagar's oxpanse.

(11) As & consoquance ol any brosch ol any rupfysantation, wirranty o promise made in this paagraph, (a) Morigagor
will (ndomalty and hold Bank and Bank's succossors of assigne hamiosa framn and agwnet all lossos, claine,
denanda, Nabliuoa, domagos, chianup, Tosponse and romudiation cools, penaitos and oxpunsas, inchiding without
Writation il couls ol dligation and reasanabla attornays' fves, which Bank and fank's succossorn or asoigne may
susiain, and (b} al Bank's discrution, Bank Ny release this Morigage and in relurn Mongagor wilk provide Bank with
coilaloral of st masl aqual value 1o the Property securad by this Morigago withoul prejudico lo any of

Morigage 07/2e/00
EMERALD HOME BUILDER " READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS 8¢




UNOFFICIAL COPY




UNOFFICIAL COPY

L+ /9+021088-2.08=1 {c) 1984 Baniers Syatams 3t Cloud MN

unchor this Morigagh.

{12) Notwiihwianding iy of the Innguage sontainut in this MoIYAgo 1o 1he contary, the lmme of thie paragraph shak
sutvive any foreckosuin of satistaction of sny doad of Vusi, morkgage or any obligation regardiess of any passage ol
Wo 1o Bank of any daposition by Bunk of any or sit of the Propaity. Any claime and dulonsan to e oontray Me

haruby wlved.

. INSPECTION BY BANK. Bank o7 ls agenio imay inako of Causo 10 be made ressontblo sniries upen tho Propwty and inspect the

Property provided thal Bank shak mako reasenabia offorts 1o give Morigagot prior nolice of ahy ouch inspuction.

. PROTECTION OF BANK'S BRCUNITY. If Morigago: inks |0 peiformi any covenant, obligalion o7 agrosnient conlalried it i Nolo, thix

Morgege 01 Ay lonn docuimoits o1 i iy mution of pronueding Ja commenced which matetisly atiscie Bank's infetont In the Pruperty,
Including, bt nol Wmited 1o, foreclomio, wininont domaln, insolvency, housing or Envionmonisl Law of law onioicemenl, of
wrangomants of proceodings lnvalving & bankrupt of docedent, then Bank, &1 Baik's ol option, may make such Appes Mo,
disbureo we h sume, and taku such aclion as is necessary Lo pioloct Bank's interest, Morigagor heroby assigne lo Bank any right
Mortgagor may have by rasson ol any priof encumbrance gn (he Proparty of by w or ctherweo 10 cuio any dolavht under sNd piior
ahcUMDanco. Wihaut Bank's priof writiun consent, Morgagor wik not pariition of subdivide the Property.

. COLLECTICA ®YPENSES. In the evoni of any defaul o action by Bank lor cokiection ol tha Chiigations, fot prulsction of 1he Fropalty

or 101 loroclonuro morigager agruvs 1o pay &l 1ona and oxpensos incurred by Bank, Such fees and exponses inchide bul Are nol imiad
10 8ing fove, stanc gredhor toon, winoea fous, vosle of publicalion, lureclosre minules, snd olhar uxponses of coliociing and snforcing
the Obligations anG p#owsting Hn Propurty, Any sich colloction axpensus shak bo addea lo the principal amount of Ihe Obligations,
ahall acCiia [nlocont o B »2ina taln e the Qbiigations snd shall be sucuin by this Moripage.

21, ATTORNEYS' FEES. I Weaved af iy dofautl (1 action by Dank kot sulieation of iha Qbligatons, fus protaction of W Proputy o jor

Totackioin, MOUQAQOT &Ie0n 0 Hay roasointio aliormuys' fees, paalogl fnos and olhwr logal uxpanses Incurtod by Bank.  Any such
fusaanabia alGIeYs fuee shal oo addud 10 I principnl amoum of (he Obkgations, shatl acctue Inwoel st tha saitw (e v the

Obhgationa and vhall be secured by e Mortaege.

. CONOEMMNATIGN. 10 they avant &l or any pza ot Ihu Propety (inchicing but not lenited 1o any aauoimant thatolt) is sought 1o be laken

by private taking of by virtlue of Ihe law of aninent domain, Moilgagor wil promply give witiien notce to Bank ol the inaliution of such
prucoodings. Morgagor luthe: sgives 1 1oty oAk of any aliomp! 10 purchase of spproprinta the Propurly of any easement thareln,
by any public muthority or by any other pweoi: er cofpoialion claiming o having the right of erinenl datnain of appropriation.
Mongagor huther agroed nd tirects that &ll Condel LW proceuda of purchase Mooy which may be agiokd vpon or which mby be
found 1o ba duv shal ba paid to Bank &8 & prepaymeit under the Nolo. Morigagor aao agruoe to Mty Ihe Bank of any procesdings
insliuted for (ho oalatllahment ol any suwor, waler, cunsw vanon, dich, deainage, o othor dintrict relaling 16 of Linding upon 1he
Propwly or any part thereo!, A awardu payabiu lor tho 1akina of tde fo, or powsoesion o, of damage 1o i or any poiton af the Propotty
by raason of any privalu taking, condamination, eninenl domain ‘change ci grade, or olhor procooding shal, a1 the oplion of Bank, ba
paid to Bank. Such awarda of Compunsalion aru hoioby assignad i Pank, and kidgment thorefor shall be omorod i lavor of Bank,

Whan puid, such awssds shall bo used, st Bank's option, fownd 1he pe,mant of tho Obligationa of payment of laxoo, assesaments,
ropairs of othet itnme provided lof in this Marigago, whethor duo of nol, 7 Ir. such order and manner as Bank may delormine, Such
spplioalion of roloase shall not cure of waive any dalault. [n tho svant Senk dooms i necousay 10 appuN Of ARBWe n any
COndGMAAtion agtion, hearing o ptucwading, Morlgagor shak hold Bank harmioes irum and pay &t lugal expoiisis, (ncluding bul not
Jmited (o roasonablo RI0INOYY' Toos ahc paagN leow, cout! conla and oiher 0XpoI geN.

. DTHER PAOCEEDINGS. If any aclion of procouding i conmynenced 1o which Bank 1 17184 9t choouwa 1o become & party by reasan of

1ho uxecution of e Nnld, this Mongage, sny losn documunia of the exisionce of any ObiigaLo”.e or In which Bank devms it nucessiy W
APPON Of anwwer I order to prolict fte inlorosis, Morigago/ agroos 10 pay and o hold ‘Bank” ho/miess for sl abillive, cosls i
oxpenace paid o7 incurrad by Bunk in such action of proceutinga, Inchuding bul not imited 10 rossdnablo aliorneys' fous, paalegel foss,
court coats and all olher damagion and uxpenoos.

. WAIVER BY MORTGAGOR. To tho axtont not spocilioaty prohibliod by iaw, Morigagor hotuby waived. 2.6 wloasos any and sk rights

and remodios Mortgogor may naw hava of acqulra in (he fulure relaling lo:
. homeatoad;
. aapmptions a3 (0 Ihe Propatly,
. Tetiompton;
. tight ol reinslatomont;
. Spplalsement
. marshaiing of lens and assots; and
Q. staivios ol Witatione.
In addition, redemption by Moiigagor atior fatuciosuru sake b oxpioesly waivod to the axlant nol prohibilod by law.

. PARTIAL FORECLOSURE. In casa of dalsult [ ths paymont of the Obiigationa vf in oasa of payment by Bank of aily Iax, inaurance

promium, cost or expensa of (ha ling, ¥mposilon or tachmant of any edl, judgment or ancundranca, Bank shail have the Tight, withoul
docining the wholo indeblodnons due and payAtin, tn loreciods againel the Proporty of any pait thereo! on accouni of such spedific
dofaull. This Morigago shall conlinuy a4 a lon an any of 1ho proparty not said on foriciosurs for such unpaid balance of the Obiigations,

. BANK MAY PAY. It Marigagor lalis to pay whan due any ol Ihe tieiw It ie obligaied lo pay of [allo 1o porform whan obligated lo perionn,

Bank may, at lta option:
A pay, when duo, [nslalknonie ol principal, inloroal or olhr obiigatonn, In accoidance wilh Ihe inimw of sy marigege of
araignmury of boneficial intefuat soniof 1o that of Bank's #on interoel;
8. pay, when dua, instaiments ¢! any fusl estso lax inposod on the Proparty, of
C. pay o1 pariorm any othar obigation relating 1o the Property which altacts, at Bank's scio dlscretion, tho intutost of Bank in ihe

Motigage
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Propwly.

Mongagor agrees 1o indomndly Bank and hold Bank harmiess for Wl the anounts 80 paAld snd for Bank's cosls and oxpenues, inckiding
faasonabls stiorneys’ less And pataiognl lovs.

Syoh payments when made by Bunk shal be added o the principal balance ol the Cbiigations and shall bew irkorast 81 the 1ate
provided lor by the Noto se of the dato of such gayment, Such payimanis shat bo » pat of this kan &nd shal bo secured by thie
Morigage, having tha bonolit of tha len and its prorty, Mongegor agioue 10 pay and (o reinburee Bank loi sl such paymonis.

27. QIENERAL PROVISIONS,

A,

=

-~ T 0 mm

*x <«

'LI'ME 1S OF THE ESSENCE. Timo Is of the ostsance in Morigagor's porformance of si duties and obligaions knponed by thie
arigage.
NO WAIVER BY BANK. Hank's course of dualing, or Bank's lorbaarance from, of dolay in, the axorcine of sy of Bank's righis,
lomugion, priviieges or righl to Ineiat upan Mc:lgagor's skt pviormance of any provisons coniainad [n this Morigage, o
pihor losn docuimonts, shall nol b consliund e & waiver by Bank, Uniesa shy suth waived la In writing and le signed by Bank,
The acceplance by Bark of any sum in paymant o/ paral peyment on tha Obligalions alir the baiance e dub of s
sccov:xled or alier inreclosury procosdings are Nod shal nol conetiule a walver of Bank's 1ight 1o require full snd compiele
cura ol iy exisling delault for which such acicns by Bank were Laken o1 H8 fight (0 require promet payrmen! whant due ol &l
other re7:aining sume due under the Obligalions, nor wil il cure or walve any dolaul not complaely curad or any othw
dulnulia, 7 Opoaly an & dalunss 16 ahy foreclosure proceadings or daprive Bank of any rights, remedios and privieges dup
Bank unG 22 NHote, i Morgage, oller loan daoumants, the law or agqulty.
AMEMDME?( €, i ha provisons oahiainad in (e MOrgagde may nul be smindad, axcept theough & watien anendiment which e
wigril by Modtg g and Bank.
INTEGRATION LAt Thin willon Mungege and s gacutmenia unscutod concuttartly herewith, tigrmanl (e ontie
undaralanding botwesn ‘ne pation ag 1o the Obligations and may no! bi conlradicind by ovidania of pror, contmgaraieois,
or subsoquoit oral sgre sinuite of Usa pastios.
FURTHER ASSURANCES. 'a0iigenor, upon requost ol Bank, agroeus 10 uxeculo, acknowledge, doliver and rocord of Me such
further instrumants of docume.® &3 may ba requirad by Bank fo sacuro the Nale or confiem any Jen.
GOVERNING LAW, This Mongage =¥ be governed by the laws ol the Slato of ILLINOIS, provided (hat such faws we not
olhiwise proemetod by lodoral law s snc regulations,
. FORUM AND VEKUE. In tho ovent uiW.galon poriaining 1o Ihis Moligage, (he uxclusiva forum, veiwe and pluce of jurtsdiction
shall bo in tho Btale of ILLINOIS, uniess o e-Mas designalad in wriing by Bank of otharwise requivad by law.
SUCCEYSORS. This Morigage shall inu/e fa ine benelll ol and bind the hake, personal 1epimsaniatives, SUCCessors and
aanigne of tho partion; providad however, 1he! [acilgogor may not seign, tansier ot dalagatu any ol ihe tighls of obligations
undor s Morigago,
HUMBER AND GENDER. Whunove! usdl, thu sl Quisr shad includo tha plural, 1tha plursl the singuler, and he use ol any
goendor ahall be applicablo 1o ull gondurs,
DEFINITIONS. Tha terme usad in this Morigage, § not duiined hmuin, nhall hava thisr mosnings as dotined In the ol
documuanin exocuind contmpotanvouaty, or I conjunclion, wn *his Maiigage.
PARAQRAPH HEADINGS. The haadiige st the boginning of s, cmrageagh, or any subpaagiaph, In hix Mongage s fof
canvaniance only and shill nol bo disposiive In interpraling or cunzaying thin Mongagy.
IF HELD UNENFQRCEABLE. tt any provision ol this Mortgago shal =4 hold unonioicoatide or void, than siich pravison in the
axtord nat ofvwwise Wmitad by law shal be severable from 1ha roramng provisions and shall in no way atloct the
enlorcunblity of thu romalning provisions nor the validity of this Morigago.
. CHANGE IN APPLICATION. Morlgagor wifl nolfy Bank in writing pHor 1o ary 2hangs in Mongadar's name, addross, o olhet
application Infosmaton.

N. NOTICE. Al noticos under this Mortgage must bo in wrilng. Any nolice givon 2y Bank 1o Morigagor Myoundsl will be

effoctive upan personal dolivivy of 24 hours aler maling by frst Class United S ee nail, posiage propaid, addiessed 1o
Mangagor &) tho sddross Indicatod below Morgagor's namt on page one of Ihis Mongs e, Any notice given by Morigagor 10
Bank hereunder will be effactive upon recolp! by Bank a) the address Indicaled bekoy Bank's naink on page one ol this
Morigage. Such addrossea may be changed by written notice 10 tha Olhir paity,

. FILING AS FINANCING STATEMENT. Morigagor agrose and ackhowledges 1hal his Moripxoz »ied suffices as a Anancing
slaloment and as such, may be flod o record aa & financing slatomont for purposos of Aricty P ol ihw ILLINOIS Unéorm
Commarcial Codw. A civlbon, photographic of otiwe reproduction of this Morigage in sulficlon! &z a knziviiq slaloment.

20. ACKNOWLERGMENT. By tha vignalura{y) bulow, Mongagor acknowiatgoes that tiia Mongago has boon 1ead and a;esed to and that &

copy of

thie Mortgage has boen receivod by the Murlgagor,

MORTGAGOR:

EMERALD
[Corporale Sealt|

{*Carpniate sos) Miy be dlhawd, Wet laibai o tu afhin ahalacl allecl vakaiy of tabande.)

Mortgago
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SYATE OF ..J—LLJA’M -

Cn |m w of éi \"
thal JOH sa P ot EnAL ouenumo C]
in bo 1ha MO PWEGN WHOKE NAMN ie wibscribod (o the leregolng inetry

acknowlotkjoedl thal (lnhlmuomd and dolivoredt the inatiymagt ae (hiafher) red d
Mv COMMIaMGN Yupiae. l' SH “ 1. \"[ || ’\(mw‘m- R M
. . MANY“Af\tf\M**I:umHHQN, . ~
NOTARY PURLIWC STATY OF L INGI,
M COMMIESIOM 1 XE LAY 1,

. # notiwy publio, cersly
an ILLINOIS corporation, porsonally known lo o
appwod pulpte ma this day in porson, and

intary B0l 107 1 LIBORANY PUIDDIS W) lonh,
Y BL \"ho-.
puojc R N "P"

ENT. EXHIBITS AD/OR ADDENDA MAY FOLLOW.
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