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T VARY NORRIS | Amerils Bank
__ RICHARD NORRIS fa 206 Sixth Ave.
15724 WOCDLAWN WEST Mes Moines, TA 50305-3951
SQUIH HOLIR@D, IL 504?‘ IOAN £ - 336D030382
Morntgagor Mortgagee
"1* includes each mongagor ?'29,‘.":‘__ *You" means the mongagee, its successors and assigns.

Renl Estate Mortgage: For value received, |, (MARY HORRIS and RICHARD NORRIS (WIFE AND RUSBAND)

I

martgage and warrant 1o you to securg the pay/nent.of the secured debt described bolow, on  UB/0L/35 ™

the resl estate described bulow and all rights, £:3ements, appurterances, rents, leases and existing and futute

improvemaents and fixtures (all calied the "property”).
Property Address: _ 15724 KI)DLM WEST . __SUJHI HOLYAND

. Winois 60473

{Gtrant) iCity)
]

Legal Description:

LOT 4 IN VAN DRUHEN’S SUBDTVISICHN IM THE WEST 1/2 CF
SECTION 15, TOWNSHIP 36 MORIMH, RANGE 14, EAST OF Thz
THIRD PRDJ{.IPAI. MERIDIAN, ACCQORDING TC PLAT FILFED APRIL
28, 1915 AS {XxX1MeyT }M»‘IBFR 5622205, 1IN COOK CQUUNTY,
TIINOLS.

A 1415123013

HIyss e Z e

located in __: K __ County, Hiinais.

form &SR G-Mig 15135 Page } ¢t 4

iZip Codei

GEFT-1 RECORDING :2;630

TAMGOY  TRAK @931 08/ 18/95 111458
1385 & AH - PS5-S3PB69
COBK COUNTY KECORDZR
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Tite: | covenant and warrant title to the property, excepl for sncumbrances of record, municipa! and zoaing
Grdinances, curfent taxas and 3ssassinents not yet dus ang

.

Secured Dubt: This morigage Secures repayment of the secured debt ang the performance of the covenamis and
agreements containgd in this mortgage and in any other document incorporated herein. Secured debt, as used in this
rmartgage. includes any arnvunts | owe you under this mortgage or under 2ny instrument secured by this mortgage.

The sacured delit is evidenced by (list all instruments and agreements secyred by this mortgage and the dates thereod):

&% August. 1, 1895

(Future Advances: All amounts owed under the above agreament are secured even though not 8l amounts may yet be
advanced. Future advances under the agreement are contemplated and will be secured and will have priority to the same
extent as if made on the date this mortgage is executed.

i Revolving credit ioan agreement dated ) . ~ith initial annual interest rate of 12,26 %,
All amournits awed wraor this agreement are secured svan though not all amounts may yet be advanced. Future advances
under tha agreement ur2 contemplated arid will ba secured and will have priority to the same extsmt as if made on the
date this mcortgage is gxscuted.

Auqust 15 , . .
The ahove obligation is dus-vd payable on KF 15, 2010 _ if not paid earlier, The total unpald balance
socurad by this mortgage at any ~ne time shall not exceed a maximum principal amount of:
Twenty Thousand and 007100 dollars {$ 20000,00 ),

plus interest, plus any disbursemen:s made for the payment of faxes, special assessments, or insurance on the preperty,
witll interest on such disbursemeants.

£ Variable Rate: The interest rate on the oblgalion sacuted hy this mortgage may vairy according 16 the terms of that
obligation.

O A copy of the loan agreement contaimng the 1er.oy undar which the intarest rate may vary is attached to this mortgage
and made a part heraal.

COVENANTS

i. Payments. | agree 10 inake all payiments on the secured dibr'when dus. Unless we agree otherwise, any payments
you receive from meé or for my benelit will be applied first 10 any 2:0%unts | owe you on the securs¢ debt (exclusiva of
nterest of pancipall, second, to interest and then to principal. If pirval orepayment of the secured dobt occurs for any
reason, vl not reduce o excuse any subsequently scheduled payiient unil secured debe is paid in fuil.

2. Claims against Title. | will pay ail taxes, assessments, liens and encumkbicznces on the property when due and will
detand title to the property against any ciaims which would impair the lizn 21 riis moricage, You may require me 10
assign any righis, claims or deienses which | may have agains! parties who suvgly labor or materials to improve or
mantain the praperty.

3. Insurance. | will keep the property insured under terms acceptable to you at my expente ard for your henefit. You will
be named as loss payee or as the insured on any such insurance policy. Any insurance procezdo may be applied, withh]l
your discretion, to either the rastoration or repair of the damaged aroperty or to the secured debt. I you reauc

.
4. Property. | will keep the property in geod condition and maka all repars reasonatly necessary. E;
.-

morigage or in any obligation secured by this mortgage. Attorneys’ fees include thoso awarded by an sppeflate court?

5. Eapenses. | agres 10 pay all your expanses, including reasonable attorneys’ fees if | break any covenants in t@
1
will pay thesu arnounts to you as provided in Covenant 10 at tivs mortgage. A

bt

6. Detault und Acceleration. I | fail to make any payment when due or break any covensnts under this mortgage, any
grior moriGage of aity obligation secured by this mortgage, you may accelerata the muturity of the sacured dabdt and
demind immediate payment and exercise¢ any other remedy available 1o you. You may foreclnse this mortgage in the
mduner provided by law,

FarrmMSRis-Licg 17195 Page 2 of 4
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7. Assignments ol Rents and Profits. 1 assign to you the rents and profits of the property. Unless we have agreed
otherwise in writing, | may collect and retain the rents as long as | am not in default, I | defaul, you, your agent, ofr a
court appeinted receiver may take possassion and manage the property and callect the remts. Any rents you colisct shall
ba applidd first to the costs of managing the property, including court costs and atraeneys’ fees, commissions to rental
agents, and any other necessary related expenses. The resmaining amount of rents will then apply to payments on the
secured debt as providad i Covenang 1.

8. Waiver of Homestead. | hereby waiva all right of homastead exemption in the preperty.

9. Leasehoids: Condominiums; Planed Unit Developments. | agree 1o comply with the provisions of any lease if this
morigage is on a leasehold. If this mortgage is on a unit in a condominium or a planned unit deveiopment, | will perform
all of my duties under the covenants, by-laws, or regulatiens of the condominiuin or planned unit development.

1G. Authority of Martgagee to Perform lor Mortgagor, 3 1 fail to perform any of my duties uader this martgage, you may
perform the duties or cause them to be performed. You may sign my name or pay any emount if necessary for
performance. If ary consteuction on the proparty is discontinued or not carried on in a reasonable mianner, you may do
whalaver is necessary 1o-niotect your security interest In the property. This may include completing the construction.

Your failure to perfunn wit.net-areclude you from exercising any of your other rights under the law o this mortgage.

Any anounts paid By vou 1o protéc’ your sesurity interest will be secured by this mortgage. Such amounts will ba due on
demgnd and will bear inteérast freny the cate of the payment until paid in full at the interest rata in effect on the secured
debet.

11. Ingpection. You may enter the propeily Lo inspact if you give me notice beforghand. The notice must state th
rcasonable cause for your inspaection. t

12. Condemnation. | assign to you the proceeds 0% iy award of claim for damages connected with a condemnaztion or
Gther taking of all ar any part of the property. Such procasds will bo applied as provided in Covenant 1, This assignment
is subject to the terms of any prior security agreement.

]
13. Waiver. Uy exercising any remedy available ta you, you do rougive up your rights to later use any other remedy. By

nat exercising any remedy, if | defauli, you do not waive your right to later consider the event a default if it happens
apain.

14, Joint and Several Linbility; Co-signers; Successors and Assigns Bouna. 2l <uties under this imortgage are joint and
several. if | ca-sign this morgage tut do not co-sign the undertying debt 146 20 only to mortgage my interast in the
property under the terms of this mortgage. | also agree that you and any party *G-this mortgage may extend, modily or
maka any other changes in the terms of this mortgago or the secured debt without fy consent. Such 3 change will nos
release me from the terms of this mortgage.

fhe duties and bencfits of this mortgage shall bind ang beneiit the sutcessors and assigns of eitier or both of us.

15. Notice. Unless aotherwise required by law, any notice to me shall be given by delivaring it or o, Mailing it by certified
mad addeessed o me gt the properly address or any other address that | tell you. | will give any notice to you by certified
mail 10 your address an Page 1 of this morigage, or 10 any other address which you have dasignated.

Any notice shall be deemed to have been given to either of us when given in the manner statsd above.s 553“}8"’9

16. Transier af the Property or a Beneficial Interest in the Mortgagar. Ii all or any part of tha propsrty or any interest in it
i sold or transferred without your prior writlen consent, you may demand immediate payment of the secured debt. You
may also demand immediate payment if the mortgagor is not a natural person and a bereficial interest in the mongagos is
sold or transferred. However, you may not demand payment in the above Situations if it is nronibited by federal law as of
the data of this moriyage.

17. Release. When | have paid the debt, you will discharge this morgjage without charge to me, | agrec 10 pay 2l costs
to record this mortgage.

Form MSB & alig 1/1/5% Pilﬂf‘ of 4
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| agree to the terms and covenants containgd in this mortgage and in any riders described

»

Find
<

3

TERMS AND COVENANTS:
_pelow and signed by me.

{SIGNATUHES:
e . , '
. 2 jjl (iy. ) =y <WQW4,
d nomrs " RIGHARD  NORRIS
! 5
Acknowidedgment: State of Minois, L,H-ffv , Cqunty ss: s /4 f{
The foregoing instrument wes swknowiedged bafora me this ?_ff day of |} by

MARY NORRIS and RIZHERD NOWRIS (WIFE AND HUSBAND)

My commission expires:

(Seal) [ 2 YV ST
“OEAL S ;
]"‘Q....- { H_L H §
f’l“aryFuF' S R
i .v.y CQMM(IS ot '.'.‘:.».: N .16 i
Ay e = e e e

MAIL T Averis Ban

i 57 Avenye, Znd ET
Des

Morncs, L Fewee 5030
]
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