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0010236720 2.3 g 3 MORTGAGE
THIS MORTGAGE ("Security Instrezwai®) is yiven on ~ AUGUST 10, 1535 . The mortgagor is
KYUNG H. SONG

AND YOUNG S. SONG, HUSBAND AND WIFE

("Berrower®). This Security Instrument is given to
AMBRINET FINANCIAL SERVICES, INC.

which is orgenised aod existing under the laws of THE STATE OF ILLINOIS , and whose
address is 1824 SOUTH ARLINGTON HEIGHTS ROAD
ARLINGTON HEIGHTS, ILLINOIS 60005 ("imad-r"). Borrower owes Lander the principal sum of

TWC HUNDRED THREE THOUSAND AND 00/100
Dollars (U.S. § 203,000.00 )
Tan dohi is evidonced by Borrower's note datud the ssma dete s this Secua’y instriment {"Note®), which provides for
monthly payments, with the full debt. if not paid earlier, dur and peyshie on SEPTY<P8R 1, 2010 )
This Security Instrwmant socures 1o Lendur: (a) the repayment 4 the debt evidenced by the [¥ate, with interess, ard all rencwals,
exvensions and modifications of the Note: (h) the paymen sf all other sems, with interes!, sdvanced uader paragraph 7 (o
protect the mscurity of this Secunity Instrumeet; aad (c) the performence of Borrowut’s covenan’s wd agreements under Hhis
Secnrity Lestrecaent and the Note. 1°or this purposs, Borrower doss hereby mortgage, gramt and cocrzy ‘o Lander the following
deecrited property bocated in  CODK County, llinois:
LOT 7 IN PARK ST. CLAIR UNIT 1, BEING A SUBDIVISION IN THE NCRTHERAST

[0
&
;

1/4 OF SECTION 23, AND THE WEBST 1/2 OF THE NORTHWRST 1/4 OF SECTION 24, L

TOWNSHIP 41 NORTH, RANGE 10, BAST OF THE THIRD PRINCIPRL MBRIDIAN, i;

ACCOR:)ING TO THE PLAT THERBOF RECORDED MAY 11, 1990 AS DOCUMENT A

90215579, IN COOK COUNTY, ILLINOIS. .

07-24-111-007 /

winch s the sddras of 60 NORMANDY CIRCLE , SCHAUNBURG et Oy,

Mamons 60173 W oot ("Proporty Address”);
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TOGETHER WITH ail the impwoverents now or herestter srected oz The property. and all essaments. appurtsnances, and
fixtures now v heresfier o part of the property. Al: raplecements and additions shall also be covered by this Security
Intrument Al of the foregmng 15 referrad 1o m tis Secority Instrument as the “Property.”

BORROWER COVENANTS that Borrowesr 15 lewfuliy neinnd of the entate hershy conveyed and has the night to morigage,
grant ond conver the Properts and that the Property is unencumbered, exospt for encumbrances of record. Botrorwer warrants
and wali detend penerally the titic (o the Property agunst aff claims and demands, mubsect to any encumbrances of record,

THIC SECURITY INSTRUMENT comiwnes untform covenants for aational uae and non-uniform covenants with limited
vansten by jurmdichon bo constitute 5 umform macunty instrument covening real property.

UNIFORM COVENANTS Rorrower and Lander covenant and agree a3 follows:

1. Pavinent @/ Primcipai and Interent; Prepuyment and Lite Charges. Borrower shall promptly pay when due the
preoncimal of and merest an the debt evadonced by the Note and any prepyment and late charges due o.der the Note,

1. Funés for Tave snd bouramce, Subject to applicahle law of 1o a whitten waiver by Lander, Borrower shatl pay to
Lemder on the Jan monthiy pevments are due under the Note, untif the Note is paid in full, 2 sum ("Funds®) tor: (a) yearly tates
and neevwanent which may sttain ponty over this Secunity [nstrument s & lien on the Property; (b) yaarly lsasehold payments
o grovand rats o2 *he Preaecty 11 any: (<) yearly hazani or property inmurance premuuins; (d) yearly flood 1nsurance premiums,
o ans. fe) vearh morigusr smurmnce premmams. if any. wd () sny sums payshie by Borrower to Lender, in acoordance with
the proviacs of parsgrars § 10 heu of the payment of montgage inmrance premyums. These items are called "Escrow Jtems.*
Lender mev. a1 amy haw! criact wnd hold Funds in an amount not to exceed the maximwen amount a lender for a federally
refutnd mortgage foan mas niai.r for Borrowsr's escrow account under the fodern) Real Esiate Settlement Procedures Act of
1€74 55 amende | from time to Umo. 12 U.S.C Sectio, 2501 er swg. {"RESPA*), unless another iaw that applies fo the Funds
wets » borver anoaest I m. Lendsr Zay. st any hme, collect and hold Funds in &n amaunt not to exceed ths lesser amount,
Lender may e<hmve the amaoant of Furds dve on the hesis of current dats and reasonable estimates of expenditures of future
Focren From o ofwtwise th scoardsess wid aphiicable law.

The Funds shall he held 1n an insttuton vhore deporits are insured hy « federsl agancy. instrumentaiity, or entity
tinchuding Lender, 1! Lender 1« such an institution) orin any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Eacrow Hems Lander may not charge Borrower for bolding and applytng the Funds, annually analyzing the escrow account, or
ventvmg the Excrom ltems., untess Lender pays Borrows; iiterest on the Funds and spplicabie law permits Lender to mske sich
s charge. However, Lender may require Borrawer to pay a oric-ume charge for an independenl real estate tax reporting service
wad by Lender tn connectine with this loan. uniess applicebiz-law provides otherwise. Unless an agreemen! is made or
apphicable law requires nterest to he pard, Lender shall not he ruguirad to pay Borrower any interest of eamings on the Funds.
Borrower and Lender ray agrec in writing, however, that inferest s-al! he paid on the Funds. Lender shall give to Borrower,
withwi charpe. an aamxd accounting of the Funds, showing credits ari Zhits to the Funds and the purpose for which each
debwt 1 the Funds win made The Funds are pladped s additional security f--ail sums secured by this Security Insteument.

1f the Funds held by Londer exceed the amounts permitted 10 be held by sy plicodle law, Lender thall account to Borrower
foor the excess Funds 1n sccordance with the requirements of applicable law. if tic piaount of the Funds held by Lender at any
e v ot sifficoe tn pay the Escrow bess when due. Lender may so notify Borrowe: 1n writing, snd, iy such case Bormower
shel} pay ' Lender the amount hecensary to make up the deficiency. Borrower shaii b4 np the deficiency i no more than
twelve monthls paviments . at Lender's sole discretion.

Upon pavment in full of aff sums socursd by this Security Instrument, Lender shall promptly retund to Borrower any
Frnds heid v Lender 1. under paragraph 21, Lender shall acquire or sell the Property, Lender, {mior 1o the acquisition or sale
of the Property. shali appiy sny Funds held by Londer at the time of aoquisition or sale as crodit agr.ns” vhe sums secured by
thr Securtty Instrument.

3. Application of Pavewents. Uniess applicahle law provides otherwise, all payments received by Landsy wxder paragraphs
§ and 2 shall he anplind: firet, tn any prepaymrent charges due under the Note; necond, to amounts payable usder paragraph 2;
third. 1o interest due, fourth. 1o principal due; and last, to any late charges duc under the Notn.

4. Charges: Liens. Borrower shall pay all tanes, assessments, charges, fines and impositions attiibutable to the Property
which mey attamn pronty over thas Security Instrument. and jeasehold payments or ground ronts, if may, Borrower shall pay
thear oMigations in the mannes provided i paragraph 2, of if not paid in that manner, Borrower shall pay them o time directly
tn the petson owed pavment. Borrower shall promptly furnish to Lender all notions of amounts to be paid wder chis paragraph.
1f Bormower makes these pryments directly, Borrower shail promntly fumish to Lander receipts evidencing the payments.

Borrower shall promptly discharge any lien which bas prionity over this Security Instrament uniess Borrower: (a) agreed in
wnting (o the payinent of the obligation secured hy thc: lien in & manner acceptable to Lendes: (b) contests in good faith the lien
hy. or defends again<t enforcement of the lien in, legal procesdings which in the Lender's opinion operate to prevent the
enforcement of the lien: or {c) «scures from the holder of the fian an agreement satisfactory to Lender subordinating the lien to
this Security lastrument. If Lender determines that any part of the Property is subject to a lisn which may attain priority over
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thix Secunty Instrumont, Lender mav pive Borrower a notice idemtifving ihe hen. Borrower vhall satisty the lien or take one or
more of the achons set torth above within 10 dayx of the piving of notice.

{. Harard or Peperty Inurance. Borvower shall koop the improvements now existing or hereafter erocted on the
Properts insured agamst boss by fire, hazards included within the term “extended coverape™ and any other hazards, including
flnds o1 Ploading. tor which Lender requires insurznoe. This insurance shall be musntained i the amoents and for the peninds
that |.onder roguires The imsurance carmer proveding the insurance shall he chosen v Borrower autwect to Lender's approval
which <hall net be unreasonshiy withheld, it Sorrower failsy W mamtmin coverage desonbed ahove, Lender mey. at Lender’s
aption. ohtin coverape to protect Lender's nghts in the Propeny i sccordance with paragraph 7.

All tnsurapoe poheies and rencwsls shall be acceptable to Lender and shall mclude & standerd mortpage clouse. Lender
chali hav o the aght to hold the policses and renewals. 11 Lender raquires, Bormower shall prompt]s give & Lender al) receapts of
paid promseme and renewa! aotices In the event of fos, Bormower shall give prompt potice to the insurafioe carmner and Lender.
Lender may make prowt of loss of not made promptly by Borrowes,

Uinles Londer and Borrowe; otherwiwe agrec 10 wnhng. nsursnce procesds shall e apphied (o restoration or repair of the
Properts damapad. 1t the restoration o1 repair 1+ econoitocally teaxble and Lender’s secunty 1 not lessened. 1t the restoration or
neparr 1 Dot ccomoriaath fomsible of Londes s secunity woulkd he loscsenod. the mwurmnce proceeds shall be applied to the sums
wonred b s Secunt s Indtrament. whether or not then due, with any excess pasd to Borrower. It Borrower abandons the
Propery  or do pnt arswir withm 30 days & nodice trom Lender that the wstirance carmier has affered o seftle & claim, then
Pender mev collsct the e proceeds Lender may une the procoads 1o repair or restore the Property or to pay sums
sevured Ty e Seounty Indrunovt. whether or not then due. The 30-Jay pened will begin when the notice is given.

Undess Londer and Bomower therwise agroe m wriling, shy apphcation of proceeds to principal shall not extend or
pontpone the duc date of the monml. javiments referred to 50 paragraphs 1 and 2 or change the amount of the payments. 1t
under parapruph 71 the Properts 1 scquiced iy Lender. Bornmwer's nghit to any msurance poiicies and proceeds resulting trom
datnage 1o the Propents prsy i the acqemsina shall pass to Londer o the extent of the sams socured by this Securnity Instrument
rmmndiatels priot o the sogisition

6. Ocoupancy, Preversation, Maistenance <02 $rotection of the Property; Borrower's Loan Application;
Horrowet shall sccupy . estabbich . and e ihe Propesty as, Borrower's pnincipal residence wathun siaty days after the executs
this Secanity Imtrument wnd shuil conbimes ta accuy s @roperty ax Borrower's principsl residence for at least one yoar &
the date of occunames . unbess | ender otherwise aprees 1h wibsg which consent shall mot he umroasonably withheld, o1 un
cuenuBng rwmRaRce enst which are hevond Borrower's comtrol Borrower shall not dedtmy, damage or impas &8
Propests allow the Propetty 10 detenonste, of comat waste o1 S Property. Borrower shall be in defsult of any torfei
sctem o provenchng Wwhether il or crimamal, 1 hegun that i [ead s pood faith judgment could result in forterture of ol
Properts or otherwrse mstenadh impar the heon crosted by thin Secunis ire-ument or Lender’s securtty interest. Borrower may
cure sk a detsull aml remstate . as provided 1n paragraph 15, by caasing the sction or praceeding o be dismussed with a ruling
that m |ende s pood tath determanstion, precludes forfedure of the Borrowr s imterest 1n the Property or other matenal
wguurmont of the lien crested by s Secanty Instrunent or Lender's socunty antecest. Borrower shall also be in default it
Rorrower  dunng the boan sapplication process. pave metenally false or iaccurate mfrawation or datements (o Lender (or faied
to proruke ] ander with ans mautenal imtormation i coamecton waith the loan evidenced oy anie Note, includiny, bt ot fimited
1 repressotations concemimg Bormowes ‘s acounancy of the Property ax s principal residem e, it this Secunity instrument 1x on &
toanchold . Rorromer shall compiy with all the provisons of the loase, It Bormower soqunres fee title 1o the Property, the
bevunbiold wnd e few trthe shall not merpe anlew. Londer agrees to the merper i writiag.

7. Prwtectrm of Lossder . Rigiuts im the Praperty. [f Borrower fails (0 perform the covenants s armmements contasned in
0. Secunds Indrumeni or there o o Jepal procesding that masy apriticantly sftect Lender's nghts in'thc Property (swch us a
procaeding in hankna. s . probate. lor condemnation of forfesture of 1o sforce Inwa or regulations), thes Lander awmy de and
Mt whseneT 1 fecessan fo protoc? the valie of the Properts and Londer's nghts s the Property, Letder's sctions may
inctud paving &y sumer sectred By s ben wiich har pnonty over thee Secunty instrumont. appeanng In coR, paying
nwsonabde abwmevs tee and entenmg on (e Propeids o make sopsin. Although Lendes inay take schion wider this paragraph
T | owder S et v 1o doe s

Any smvunts dichuraod by L endor Gider this paragraph 7 dhall hecome sdditronal dett of Borrower secunad by this
Secunh dnstroment Y inless Rorrower wed Londes apree (0 othet termes of pavment, these amomnts chall bear inteves from the
dute 0! dihurectaont st the Nowe ok and shall he pavable. with interest. upon et trom Lender o Borrower requesiing
pevenent
£. Mortpugr tmaurance. 11 | onder rgucred Sywtgage msurance as a condition ot aekap the Joan vecured by thys Secunty
Indrument. omwez dhall pay the preemuey equined 10 mantaim the mortpage smvurance i <o, 11 for any resoan, the
MoripRge IRIARe coverage toguired o Lemder lapees or e t e 1n ethect, Borrower dhell pey the premaums ragunug 1o

ey 1wt
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[ onder » addres <dated peren o1 any othey sddress Lender desagnates by notice to Borrower. Any nolice provided for i this
ant lnarument dall be deemed 1o have boen piven to Borrower or Lender when given as pravided n this pamgraph.

1% Govermmng Law: Severshilits. Thi Socunty Instrument shall be povemed hy federal law and the law of the
pinsdichien m which the Praperts 1« kocsted . In the event 2% any provison or clause of this Secunty Insttument or the Note
confints with appbcable l . quh conflict shall not affect other provisions of this incunity Instrument or the Note wisich can be
e efinct withomt the conflicting provisson. To this end the provigons of this Security Instrument and the Note aie declared
e b owevorahke

. Parvower's Cops. Borrower shall he prven one onformmed copy of the Not and of this Secunity instrument.

17. Tramdéer of the Property or a Beneficial Interest in Rorrower, 11 all or any part of the Propenty or any interest in it
1 sold i transderrad (o 1l & heaetical interest m Borrowes 1s sold or transferred and Borrower ix ot a natural person) without
[ voder » prv witten consont. | cnder mav. at iy opteon, require immediate paviment in full of all sums secured by this
Sevunnh imdroment However. this option shall not he exercised by Lender it exercise is prohibited by tederal law as of the date
of thr Aavanty instrument

It Lander exercives this option. Lendes shall pive Borrower notice of acceleration. The notice shall provide a period of not
lew than M1 durs S the date the aotice i delivered or mailed within which Borrower must pay all sums secured by this
Secuni Indtrument 1 dorrowet fuls 10 pay these summ prior 1o the expirahon of this period, Lender may invoke any remedies
permned ™y e Secunis Lastrument without furthes notice or demand on Borrower.

18. Borrower's Ry 0 t: Reimstate, 1t Borrower moets certain comditions, Borrower shall have the right to have
catorcemenl ot thie Seunt [avrment discoatinued ot any time pror to the earier of: (a) § days (or such cther period as
apphoable fav man et for oeavistement) hefore sale of the Property pursuant 1o anv power of sale contained insthis
Aaunty Indrument. or (b satry oL radpment enforcing this Security instrument. Those conditions are that Borrower: (a) pays
Lendr all sum. which then would he dae nvier tus Secunty Instrument and the Note as if no acceleration iad occurred; (h)
cure am detaslt of amy other covenants o agreemonts; (¢} pavs all expenses incurred in enforcing this Secunity Instrument.
including. et not hauted 1o, rasonable sttory v oo, snd (d) takes such action as Lender may reasonably reguire to assure
that the fien of thes Secunn Instrument. Lender's aghts 1n the Property and Borrower's ohligation to pay the sums secured by
thie Sovanty Instrument shall continue unchanged U pon reinstatemen! by Borrower, this Secunity instrument and the
oblipation sevured herohy shall reman fetfy effective 24 i no acceleration had occurred. Howaver, this night 1o reinstate shall
not apph i the case of acceleration under pamgraph 17.

19. Sale of Note: Change of Loan Servicer. The Nii- #7 a partinl interest in the Note {together with this Security
Instrument) mar b sold one ar more times without prior aotice t-Jerower. A sale may result in a change in the entity (known
s the "Loan Serviver™ s that collects monthiy pavments due under the ™ot and this Security Instrumext. There also may be ane
of more changes of the Loan Servicer unrelatzd 1o a sale of the Note. §f taric is a change of the Loan Servicer, Botrower will be
piver wiitten natice of the change n accondance with paragraph 14 shove &2 applicable law. The notice will siate the name and
addyess ot the new Loun Servacer and the sddress to which paymenis should t2 mide. The notice will also contain any other
mformation required b apphicabic law.

26. Harardows Submstances. Borrower shall pnt cause or perinit the presence._ver. disposal, storage, or release of any
Hazardous Suhstances e o1 in the Property. Borrower shall not do. nor allow anyorz lse to do, anything aftecting the
Properts that 1< violation o1 any Environmental Law. The preceding two sentences shall rat apply lo the presence, use, or
storag- oh iic Property of small quantibes of Huzardous Substances that are generully recogiszed -t he appropriate to normal
residonhiai ases and to mamniensnce of the Property,

Rornswer <hall prompthy give Lender wotten notice of any investigation, claim. demand, lawssitorother action by any
govenmental o regulatony agency or prvate party involving the Property and any Hazardous Substance oo Environmentai Law
ot winch Borrower has actual knowledpe. 11 Borrower leains, or is notified by any govemmental or reguiatary authority, that
ant removal of sther remediation of any Hazardous Substance affecting ihe Property is nocessary. Borrower shall promptly take
all pocessans temoedial actioms 10 sccordance wath Environmental Law,

As used 1n this paragraph 20, "Hazandous Substances” are those substances defined as toxic or huzardoas substances by
Environmental Law and the tollowmg substances: gasoline, keromens, other flamnable ar toxic petroleum products, toxic
pesticides amd herticides. volatile solvents, matenals containing ashestos or formaldehyde, and radicactive matenols. As used in
the paragraph 20, "Enviropmental Law ™ means toders] laws and laws of the jurisdiction where the Propurty is located that
reinte to hoalth, satety or environmental profection.

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration: Remedies. Lenwder shall give notice to Borrowes prior to scceleration following Borrower's breach
ol smy covenant or ugreement in this Security Instrument {(but not prior to acceleration under paragraph 17 unless
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