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ASSIGIURIT OF RENLS AND LEAIRS

THIS ASSIGHMENT OF RENTS AND LEASSs (““ssignment®) is made asp
of Aumist 10, 1995 by and among: WODARSE RCIDING CORPORATION, an
I1linols Corporation whose mailing address ie 2039 North Milwaukee
Avenue, Chicago, iIllinois 60625 (*ASSIGNOR", wli2ther one or more)
and PIONERR AANK & TRUST COMPANY whose address ;.5 4000 West North
Avenue, Chicage, Illinois 60639 ("ASSIGNER") .

Cﬁ.ﬂ! -s”m
WITHNESSETH 15 o)

ASSIGNOR, for good and valuable consideration, the receipt of
which is hereby acknowledged, does hereby bargain, sell, transfer,
assign, convey, set over and deliver unto ASSIGNER all right, title
and interest of the ASSIGNOR in, to and under all present leases of
the Premises described in Bxhibit "A"™ attached hereto and made a
part hereof ("PREMISES®), including rhose leases described on the
Schedule of Leases (if any) attached hereto and made a part hereof,
together with ail future leases hereinafter entered into by any
lessor affecting the PREMISES, and all guarantees, amendments,
extensions and renewals cf said leases and each of them (all of
which are Lereinafter collectively called the "Leases") and all
rents, income and profits which may now or hereafter be or become
due or owing under the Leases and each of them, or on account of
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This ASSIGNMENT is made for the purposes of securing:

1.  The paywent of the indebtedness (including any extensions
and renewals thereof! evidenced by that certain Promissory Note
from TRUSTEE c¢f even date herewith in the principal sum of TWO
NUNDRED TEOUUAND AND 00/100 DOLLARS ($200,000.00) (the *WOTE®*) and
secured by that certain Mertgage of ASSIGNOR of even date herewith,
encunbering the PREMISES (the "MORTGAGE®); and

<. The payment of all other sumg with interest thereon
becoming due and payable to ASSIGNEE under the provisions of the
Mcrtgage and ail other instruments constituting security for the

Note; and

3./ The performance and discharge of each and every term,
covenant and condition of ASSIGNEE contained in the Note, Mortgage
and in all cther instruments constituting security for the Note,

ASSIGNOR covenarnits and agrees with ASSIGNEE ag follows:

1. That theie 15 no present lease of the PREMISES not listed
on the Schedule of Leas2s (if one is attached hereto).

<. That the sole Owiership of the entire legsors’ interest
in the Leases is vested in WSSIGNOR. ASSIGNOR has not and shall
not: {a' perform any act oc execute any other instrument which
might prevent ASSIGNEE from fully exercising its rights under any
term, covenant or condition of this Assignment; (b} execute any
assignmunt or pledge of rents, incure. profits or any of the Leases
except any assignment or pledge secuzlng the indebtedness secured
hereby; (¢} accept any payment cf ary installment of rent more
than thirty (20) days before the due date thereof; or (d) make any
lease of the PREMISES except for actual Hccupancy by the lessee

thereunder.

3. That each of those Leases listed ou tue Schedule of
Leases (if one is attached hereto) is valid and enforceable in
accordance witrh ite terms and none has been alterea, modified,
amended, terminated, cancelled, renewed or surrendered. our has any
term ¢f condition thereof been waived in any manner whatsoever,
except as heretofore approved in writing by ASSIGNEE.

4. That none of the Leases shall be altered, modified,
amended, terminated, cancelled or surrendered nor shall any term or
cond:ition thereof be waived without the prior written approval of

ASSIGRGE.

5. That there is no default now existing under any of the
Leases and there exists no state of fact which, with the giving of
notice or lapse of time or both, would constitute a default under
any of the Leases; and that ASSIGNOR will fulfill and perform each
and every cCovenant and condition of each of the Leases by the
iegscr thereunder to be fulfilled or performed and, ai the sole
cnst and expense of ASSIGNOR, enforce (short of termination of any
-f the Leases) the performance and observance of each and every

covenant and condition of all such Leases by the Lessees thereunder
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tc be performed and observed.

6. That ASSIGNOR chall give prompt notice to ASSIGNEE of
each notice received by ASSIGNOR or any of them claiming that a
default has occurred under any of the Leases on the part of lessor,
together with a complete copy of each such notice.

7. That each of the Leases shall remain in full force and
effect irrespective of any merger of the interest of lessor and
lessee under any of the Leases.

8. That, without ASSIGNEE's prior written consent in each
case, ~ASSIGNOR will not suffer or permit any of the Leases to
become sucordinate to any lien other than the lien of the Mortgage,
this Assigrment and gensral real estate taxes not delinquent.

. Thav .this Assignment is absolute and is effective
immediately; hLowever, until notice is sent by ASSIGNEE to the
ASSIGNOR in writimg that an event of default has occurred under the
Note or under any other instrument at any time constituting
security for the NUTe (each such notice is hereafter called a
*NOTICE®"), ASSIGNOR muy receive, collect and enjoy the rents,
income and profits accruiugy from the PREMISES.

10. That if any event 07 default occurs at any time under the
Note, Mortgage or any other instrument constituting additiomal
secnrity for the Note, ASSIGNEE may (at its option after service of
a Notice) receive and collect when due all such rents, income and

profits from the PREMISES and unde< any and all Leases of all or
any part of the PREMISES. ASSIGNEE shall thereafter continue to
receive and collect all such rents, income and profits until such
event of default is cured and during the pendency cf any
foreclosure proceedings, and (if there is & daficiency) 2during the

redemption period (if any).

11. That ASSIGNOR hereby irrevocably appriats ASSIGNEE its
true and lawful attorney-in-fact, with full power %f substitution
and with full power for ASSIGNEE in its own name ang cipacity or in
the name and capacity of ASSIGNOR (from and after the survice of a
Notice) to demand, collect, receive and give complete acguittances
for anv and all rents, income and profits accruing ‘from the
PREMISES, and at ASSIGNEE’s discretion to file any claim or take
any other action or proceeding and make any settlement of any
claims, in its own name or in the name of ASSIGNOR or otherwise,
which ASSIGNEE may deem necessary or desirable in order to collect
and enforce the payment of the rents, income and profits. Aall
present and future lessees of the PREMISES are hereby expressly
authorized and directed to pay to ASSIGNEE, or to such nominee as
ASSIGNEE may designate in writing delivered to and received by such
lessees, all amcunts due ASSIGNOR or any of them pursuant to the
Leases. All present and future lessees are expressly relieved of
ail duty, liability or obliigation to ASSIGNOR and each of them in
respect of all payments so made to ASSIGNRE or such nominee.

i2. That after service of a Notice, ASSIGNEE is hereby vested
with full power 1o use all measures, legal and equitable, deemed by
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it necessary ©r proper to enforce this Assignment and to ccellect
the rents, income and profits assigned hereunder, including the
right of ASSIGNEE or its designee to enter upon the FREMISES, or
any part therecf, with or without force and with or without process
of law, and tak> possessicn of all or any part of the PREMISES
rogether with ail perscnal property, fixtures, documents, books,
recorde, papers and accounts of ASSIGNOR and each of them relating
thereto, and may exclude the ASSIGNCR arnd its agents and smervants
wholly therefrom. ASSIGNOR hereby grants full power and authority
tc ASSIGNEE to exercise all rights, privileges and powers herein
granted at any and all times (after service of a Notice) without
further neotice to ASSIGNOR, with full power to use and apply all of
the rents angd other income herein assigned to payment of the costs
¢! manaoing and operating the PREMISES ard to payment of all
indehtsdiess and liability of ASSIGNOR to ASSIGNEE, including but
nct limiroed too (a! the paymwent of taxes, special assessments,
insurance vremises, damage claims, the c¢ost of maintaining,
repairing, rebu:lding and restoring the improvements on the
PREMISES cr ¢i making the same rentable, attorneys’ fees incurred
dir connection with the enforcement of this Assignment; and (D)
interest and principal payments due from ASSIGNOR to ASSIGNEE on
the Note and the Morigage; all in such order and for such time as

ASSIGNER may determios.

13  That ASSIGNEE =b»1ll be under no obligation to exercise or
prosecuce any of the rights or claims agsigned to it hereunder or
tc perfcrm or carry cut any ~f the obligaticns of any lessor under
any ¢! the leases. ASSIGNEE does not hereby assume any of the
l:ab:lities in connection with or arising or growing out of the
covenants and agreements of ASSICWOR or any of them under any of

the leases.

14. That ASSIGNOR hereby agrees cu indemnify ASSIGNEE and to
hold ASSIGNEE harmless from any 1lizbility, loss cr damage
including. without limitation, reasonable altcrneys’ fees which may
cr might be incurred by ASSIGNEBE under the lzases or by reason of
this Assignment, and from any and all claims and Aemands whatsoever
which may be asserted against ASSIGNEE by reassn of any alleged
obligation or undertaking on its part to perform or discharge any
term, covenant or agreement contained in any of thc Leages.

1%. That this Agreement shall not operate tu. place
responsibility for the control, care. management or repair-of the
PREMISES, cr parts thereof, upon ASSIGNEE, ncr shall it operate to
make ASSIGNEE liable for the performance or observance cf any-rerm,
condition, covenant Oor agreement contained in any of the Leases, or
for any waste of the PREMISES by any lessee under any of the Leases
or any other person, or for any dangerous or defective condition of
the PREMISES or for any negligence in the management, upi¥eep,
rapair or control of the PREMISES resulting in loss or injury or
death to any lessee, occupant, licensee, employee or stranger,

16. That ASSIGNEE may: {a) take or release other security;
{b) release any party primarily or secondarily liable for any of
the indebtedness secured hereby; (¢} grant extensions, renewals or
indulgences with respect to such indebtedness; and {(d) apply any
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herein contained shall be construed as creating any liability on
" ASSIGNOR or any of them personally to perform any covenant either
L expressed or implied herein contained, all such liability if any,
being expressly waived by every person now or hereafter claiming
any right or security hereunder.

v IN WITMESS WHEREOY, the said ASSIGNOR has caused this
' instrument to be signed and sealed as of the date first above

! wiitten,

ATTEST:

by: x
Its Secretary

STATE OF 1LLINCIS)

) 88.
COUNTY OF COOK )
e -danet—dohnson—tleet ——— - — .
residing in sajd Coun in the Stare_afore 7 DO HEPRBY
CERTIFY, that (jﬁﬁwmlf_ﬂﬂf 'b‘:f.ﬂti}f%n me to be the
President of NODARSE HOULDINGC CORPO. , an Illinois

corporation, and /¢ rsonally known to me
to be the ___ Secretary of said copgoration, and personally
known to me to be the same persons wkdfe names are subscribed to

the foregoing instrument, appeared defoie wo this day in person and
5% President and

&

] %
#5d as the frese and voluntary act and deed of &1
for the uses and purnoses therein get forth. Eg
-

&

p

Notary Public

My Commmiss.On Expilres:
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" STATS OF ILLINOIS)
L 188

£ COUNTY OF COOT

b

T JAMET JONNSON WEST. b ROTARY PUBLIC IN AND POR SAID COONTY, IN THE STATR AFORRSAID, DO
MERERY TENTIFY W)T JULIC ¢ TELLEI, ATTORMEY IN FACT FOR NODARSE HOLDING CORPORATION
PERSOMALLY FHOWN O W TC BPE THE ATTOPNEY In PACT POR BOGANSE HOLDING CORPORATION, A
CORPCRATION . AND FCHOOMALLY FMOWR TO BS THRE SAME PERSON WHOSE MANK IS SUBSCRIBED TO THE
POREDC IS IRETROMEW”  UPPEARED BEPORE ME TRIS DAY IN PRERSON AMD SEVERALLY ACKNOWLEDGED
AT A5 SUKM ATTORMEY (N FACT HE SIGNED AND DELIVERED THR SAYID INSTRUMENT AND CAUSED THE
CORPCORMTE SEAL TC AE AFFIXL) TWERETO, PORSUANT TO AUTHORTTY GIVEN BY THR BOARD OF
DIRECTORS OF SAID CORPORATIZH AS THRIR FREE ARD VOLIUNWTARY ACT AND AS THE FREE AND
VOLOWTARY ACT AND DEED OF SAIN (OPPORATION, FOR THE USES AND PURPOSES THRREIN SET FORTH.

GIVER DMDER XY NAND AND OFFICIAL SEAL THIS 10TH DA! OoF NXRKIST, 1995
,\‘ " - - 'J’I -
4 rﬁum-n L

WY CMMISSIOW EXPIRES: vt j

“OFFICIAL SEAL”

Janet Johnson Wast
Notary Public, Stai: of Micois |
My Comsmission bxpires Feb. 9, 1507 ¢
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BXHIBIT A
wBGAL _DRSCRIRTION

LOT 23 IN J. AVERILL'S SUBDIYVSION OF THE SOUTH 1/2 OF BLOCK 21 OF CANAL
TRUSTEE'S SUBDIVISION OF THE WEST 1/2 OF SECTION S5, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT THE SOQUTH EAST
1/4 OF THE NORTHWEST 1/4 ANC THE NORTHEAST 1/4 OF THR SOUTHWRST 1/4 BAST

OF THE THIRD PRINCIFPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

P.I.N. 17-05-215-021

ADDRESS: 1521 West *Malton, Chicago, Illinois
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