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AVONDALE PRIME LOAN
MORTGAGE
(ndividuak)

Loan Number: 77-911281-4

THIS MORTOUACE s made  AUCINT 8, 1998 between |
ANDREW ¥ KIM AND GRACE § =204, HIS WIFE, AS JOINT TENANTS

fhereln “Borrower”), and the Mortgagoe AVONDALE FEDERAL SAVINGS BANK, its successots and/or assigns, » fedenally
charvered sevings busk, whose sddreag is 20 North T« Strees, Chicago, tlinols 60602 (herein "Lender™).

WHEREAS, Borrower is indebind 30 Lender in the priicipe) smof  FORTY THOUSAND AND 00/100
Dollars

a3 49,000.90 } “Miaxkwosn Amount®, or 30 mct of that sum as may be advanced prrsant to the obligation of
Lendwr twhichever is lesscr), wnd evidenced by Borrower's Nove, 700t iding for monthly payments of principal and/or interest
and, with the balance of the indebiedenss, if #ot sooner pald, doe and rayrhic on  AUGUST 1, 2008 :
("Matwrity Dot "} union extended purssant % paragtaph 12 bereof.

TO SBCURE 1o Lander the repayment of the indebredness evidenced by rc Note (including, but not limited to, such
obligmory future advances {“Futare Advances™) as are described in paragraph 18 Leroof), the payment of all other sums, with
imieront thervon, advanced o accordance berewith 3o proteet the security of this Mongcg s, rad the performance of the covenants
g agresmesns of the Borrower hervia costained, Borrowsr does berchy mortgage, grart wud convey to Lender the propesty
logally described in the Siached Eshivt “A" locsied ta the coanty of COOK .
Sime of Mimols, which bas the sddress of 9041 N MOZART
CACAGO, IL. o062
("Prapmty Addren”).

TOCETHER with sl the lsprovemints 00w or hereafter erecsed on the property, and all cascments, nghts, appustenances,
rents, Foy2ties, miwerst, oil and g righes and profits, waser, water rights and water stock, and all fixiuses now or hereafter

stsached > e property, afl of which, including repiscemeots aad sdditions theretu, shall be deemed o be and remaln part of
G prepwrty coves=d by this Mortgags; aed all of the foragoing, together with said propesty (or the feasebold estae if this
Morgags is an o loasshnid) are hevein roferved 0 = “Property©,
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copvey th: Property, tha the Property is unencumbered with the excepltion of those Stems, if any, listed in a schedule of
cxocptions to coverage i any tide lnsurance policy insuring Lender’s interest in the Propenty, and that Borrower will warrant
mé ocfond generully e citle to the Proporty aguien all cleims and demands, subject to any cncumbrances, declarations,
easements or yestrictions listed in & schedule of exceptions to coverage in any title insurance policy insuring Lender's Imerest in

te Propery.

BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

1. PAYMENT OF PRINCIPAL AND INTEREST: Borrower shall prompuiy pay when due without set-off, recoupment,
o1 deduction, the principal of and the lzterest on the indebiedness evidenced by the Note, and latc charges as provided in the

Note, including the priscipal of sad interest oo any Future Advances secured by this Mongage.

2 APPLICATION OF PAYMENTS: All payments received by fender under the Note anid paragraph | hereof, shall be
spplied by Lender first in prymont of interest due oo the Note, thee 10 principal of the Note, including any amounts considered

o adied eres ax'sr the teyms bereof.

3. CHARGES, «DINS: Borrower shal] prompily pay all obfigations secured by 2 mongaee or trust deed affecting the
Propesty, taxes, sssesw ep's and other charges, fines and fupositions attributable 1o the Property which may attain a priotity
over thit Mortgage. t24 jeon?,0ld puymners or grounds rents, if any, whon due Borrower shall promptly furnish to Lender alf
potices of aaounts due upder hv. naragraph. and in the event Borrower shall make payment directly, Barrawer shall prompily
furnish to Lendes receipts cviden’ =g such paymests. Borrower shall prompuly discharge any lien which has priority over this
Mortgage with respect 1o any s, knamline, but nor limited to, Future Advances.

4. RAZARD INSURANCE: Botrow s shall keep the improvements now cxisting o1 heweafier crected on the Property
insored against loss by fire, harards Includesi #ithin the term “extended coverage”, and such other hazards as Lender may
require and in soch amouats and for such periods # Lsoder may require; provided, dat Lender shall not require thae the amount
of such coverage exceed that amount of covorage reqi=2 to pay the sums secured by this Morigage and all other mortgages and

isust dceds with respect to the Property.

The insurance carric; providing the insurance shalt be chosop by Borrower subject to appraval by Lemder; provided, that
such approval shall not be uareasomably withheld. Al premiums o bueurance policies shall be paid by Borrower when due.

Al insurance policies and reacwals thereof shall be In form acceptahic 1o Lender and shall include a standard mortgage
ciaume in favor of end in form acceptabic to Lender. Lender shail have the rght to bold the policics and renewals thereof, and
Borrower shall prompely furmish to Lender all renewal notices and all receipts of piad premiums. In the event of loss, Borrower
sball give prompl notice to the ldsutance carrier and Lender. Lender may make proof of loss if not made prompiy by

Borrower.

Uniess Lender and Borrower otherwise agree In writing, insurance proceeds shall be apalied to resiocation of repair of the
Property dwmaged. provided such restoration or repair is economically feasible or if the securitg. of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage. witn in= excess. if any, paid to
Botrower. 1f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within-30 days from the date
wotice is madled by lender 0 Borrower that the Insurance carvier offers to settle 2 claim for insurancs henefits, Lender is
authorized 00 collect asd spply the insurnce proceeds st Lender's option either to restoration of repair of ihe Property or to the

suss secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds fo principal shall not extend ot
postpone the Gz de of the monthly installments referred to in paragraph 1 hereof or change the amount of such instaliments.
If wnder paragrapk 16 hereof the Property ts acquired by Lender, all right, title and interest of Rortower in and to any insurance
policies and in w the proceeds thereo! resulting from damage to the Property prior to the sale or acquisition shall pass ¢ Lender
o the exioat of the sums secured by this Mortgage kmmediately prior 1o such sale or acquisition.
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5. RMVATKILJMHG I'AIIIIYG@IRDY CONDOMINIUMS, PLANNED

UNIT DEVELOPMENTS: Borrower shall keep the Property in good repair and shall not commit waste or permit impalrment
or éeteriorstion of the Property and shall comply with the provisions of any lease {f this Mortgape is on a Jeasehold. If this
Mortgage is 0o & unk 2 & condominium or & planned unik development, Borrower shall perform all of Borrower’s obligations
tnder the declarstion or covenanty creating or governing the condominium or planncd unit development, the bylaws and
reguistions of the condominium or plansed unjt development, ad constituent documents. If & Condominium or Planned Unit
Development Rider 1y executed by Borrower and recorded together with this Monpgape, the covenants and agreements of such
Ridier shadl be incorporated into and shall amend and supplement the covenants and agreements of 1his Mongage as if the Rider

were & part hereol.

6. MFROTECTION OF LENDER'S SECURITY: If Borrower fails tn perform the covenants and agreements coniained in
iy Mortgage. ot any mentgage or truat deed affecting the property, or i any action or proceeding is commenced which
marerinlly affects Lender's inrerest in the property, including, but not limiied to, eminent domain, insolvency, code

enforcement. or arvangements of proceedings involving & bankrupt or decedent, then Lender at Lender’s option, upon notice ta
Borrower, may make wuch appearsnces, disburse such sums and take such action as is pecessary 1o protect Lender's interest,

incloding, bat ot Mimited 1o, disbursesnent of ressonable atorneys’ foes and entry upon the Property to make repairs.

Any smounts ¢.s=sed by Lender pursuam to this paragraph 6 with interest thereon, shall hecome additional indabtedness
of Borrower secured Y 7:3 Mongage. Unless Borrower and Leoder agree (o ather terms of pavinent, such amounts shall be

considered a8 90 much =i tlonal principal due under de Note payable upon notice from Lender to Borrower requesting
peymone thersof, and shall w. - imerest from the date of disbureement at the ratc payable from time to time on outstanding
principal under the Nose uniexs ;a7 'ment of iarerest &t such rate wonld be contrary to applicable law. Nothing contained In this

paragraph & shall require Lendes o ipcur any expense or take any sctiof hereunder.

7. INSPRCTION: Lender muy mise or-owise 10 be made ressomable entrics uvon inspections of the Property, providing
tha Lender shall pive Borrower nothoe prict to say such inspecrion specifying reasonable cause therefore related to Lender's
imerest in the Property.

8. CONDEMNATION: The prooseds of spy #wa ¢ or cidm for damages, direct or consegquential, in connection with any
condemnation or other taking of e property. o7 pant ey sof, or for conveyance in fieu of condemnation, are hereby assigued
and whali be patd o Lander.

o G evers of 2 1ot taking of the Propenty. the procoeds shiu) o¢ applied to the sums secured by this Mortgage, with the
excems if wny, padd 10 Qe Borrower. In the event of » partial taking of ihe Property, uniess Borrnwer and Lender otherwise
agree It witing, there shall be applied %0 the oums socured hy this Morcage such proportion of the procecds as Is equal 1o that
proporton which the amount of the sum sacured by this Mortgage immedistely riior 10 the dae of 1aking bears to the fair
matket valee of the Property immedistely prior o the date of wking, with the buizoz2 of the proceeds paid 10 Borrower,

If the Property ¢ abendoned by Borrower, or if, after potice by Londer to Borrow{ihat the condemnor offers to make an
sward oy seitle » claim for demages, ourrower fidin o respond to Lender within M days Jhier the date such notice §s mailed,
Lender i suthorimd to coliect and apply the procoeds, st Lender's option, cither to restotatior oo repair of the Property or to

e summ scwred by this Mortgage.

Usbess Lemder and Borrower otherwise agree in writing, any such applicstion of proceeds to priaripil shall not extend or
poutpope te due dete of the monthly imstaliments referred to ln paragraphs 1 and 2 hereof or change ‘be amount of such

inscadiments.

9. PORROWER NOT RELEASED: Exicnsion of the time for payment or modificatfon of smartiratfon of the sums
secured by thiy Mongage granted by Lender to any miccessnr In Interect of Boreower <hal! not operate to release, in any manner,
the lability of the original Borrower and Borrower's succossors in imcrest, Lender shall not be 1equired to commence
procecdings agains such successor or refuse to extend time for payment or ntherwise modify amonization of the sums secured
Ty this Morigage by remsan of any demand made by the original Borrower and Borrower's succeysors in interest.

9
c\S'\
\‘J,
Cr
Wt / V&
m"-" n"m Sah-JN m"'. f
uUG- B8-9% TUE HE LI I Ty TEZ G@ERY .08




UNOFFICIAL COPY




1. MW P@ A Y exerciding any right or remedy
Nereunder, or otherwise be a wmer of of prccludc the excreise of any such right or

remwdy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be s walver of
Lemder's right w0 sontiir the mararity of the indedtodnesas secured by this Mortgage.

11, REMEDIES CUMULATIVE: All remedics provided In this Mortgage are distinct and cumnimive to any other right or
reruedy wnder this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

12. SUCCESSORS AND ASSIGNS BOUND, JOINT AND SEVERAL LIABILITY, CAPTIONS: The covencnis and
serecwents hereis conczined shall bind, and the rights hereunder shail inure to, the respective successors and assigns of Lender
and Borrower. Al covenart and agreements of Borrower shaill be joint and several. The captions and headings of the
peragrapin of this Mortgage are for conveaience only and are 8ot f0 be used 1o interpret or define the provisions hersof,

13. NOTICE: Except for sny notice required under applicable law to be given in another manner, (a) any notice o
Borvower provided for in this Mortgage shai de given by mailing such notice addressed to Borrower by reguiar first class mail
o the Property Address or af such other address as Borrower may designaie by notice to Lender as provided herein, and (b) any
potice to Lender a4l be given by certified madi, refure receipt requested, to Lender’s address stated herein or t0 such other
addrem & Lender mv.y Aecignate by sotice to Borrower as provided herein.  Any notice provided for in this Mortgage shall be
drenwed 10 ave been vy 20 Borrower or Lender when given in the manner designated herein.

14. GOVERNING LAY . SZVERABILITY: This Morgage shailt be governed by the Jaw of ({linois. In the event that
sy provision or clause of this Mrvage or the Note conflicts with appiicable Iaw, such conflict shali nal affect other provisions
of this Mortgage or the Nore whiz, can be given effect withour the conflicting provision, and 10 this end the provisions of the
Mortgage and e Nowe are declared 1o e 72vorable, Tiee Is of the essence of this Agreement,

18. TRANSFER OF THE PROPERTY. ASSUMPTION: If ail or any pant of the Property or an interest therein is soid
or transforrod by Bormower without Lender's rior written consent, excluding (a) the creation of a Hen or encumbrance
subordinme 1o this Mortgage which does 5ot relate to a ‘ransfer of rights of occupancy in the property, (b) the creation of a
purchase money security interest for bousehold applizincs, () & transier by devise, descent ar by operation of law upon the
Ocath of » joint tensnt or tenan: by the entirery, (d) the graut ol any leaschold Interest of three years or less not containing an
option to purchase, (e) a transfer, in which the transferee is & 27200 who occupies or will occupy the Property, which is (1) a
transfer to a relstive resulting from Borrower's death, (2) & n=eler where the Borrower's sponee or child(ren) becomes an
cwner of the Property, of (3) a transfer resulting from a decree of disvilniion of marriage, legal separation agreement, or from
an incidesta] property settlement appcement by which the Borrower's spovse becomes an owner of the Property, or (f) & transfer
1o An lorer vivios trust i which the Borrower is and remains the benefictar 2 and occupant of the Property, unless as a condition
procedent t¢ such transfer, the Borrower refuses to provide the Lender with reaionanle means aceeptahle to the Lender by which
the Lender will be assured of timely notice of anry subsequent transfer of the bexcficial interest or change in occupancy, Lender
raxy, st Lender’s option, and without notice to Borrower, declare all the sums sacura! by this Mongage to be immediaicly due
and paysble. Leoder is hereby subrogmed to the Lien of any mostgage or other liei ¢’«hprged, in whole or in part by the

procesds of te loan bereby secured.

16. ACCELERATION, REMEDIES: Upon Borrower's default in the performance of (nv _ovenant or agreement of
Borrower iz this Mortgage, including the covenants to pay when due any sums secured by this M-intsage, Lender may at lis
option, and withowt potic: w Borrower, declare due and paysble all sums secured by this Movtgage a7 may foreclose this
Mortgage by judicial proceeding. Lender shall be entithed 1o collect after defmult, all esiimaied and actuai canenses incurred by
reasta of sald default, lacinding, dut pot Limited to, ressonable astorncys’ foes, and costs of dotumentary evidence, whstracts,

and tide reports.

IT. ASSIGNMENT OF RENTS, APPOINTMENT OF RECEIVER, T.*NDER IN PNISSESSION: As additional
security doronmder, Borrower hereby awigm 1o Lender the rests of the Properiy; provided, that Borrawer shall, prior to
scceleracion uader paragraph 16 herwat or abandonment of the Property, bave the right to coileet and refain such rents as they

become due and paysbie.
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Upon acosierseion under paragrapb 16 bereot or sbandonment of the Property, and at any time prior to the expiration of any
pertod of redemprion following Judicial ssle, Lender, in person, by agent or by judicially appointed receiver, shall be entitled to
emes upon, take possession of and manage the Property and to collect the rents of the Propenty inchuding those prat dve. Al
rents oollecsed by Lender or the recetver shall be spplied first to payment of the costs of management of the Property and
coloction of rents, including, but pot Himited 10 raceiver's faes, premiums on recciver's bonds and reasonable sttorneys’ fees,
and thin to te surss secured by this Mortgage. Lender sad the recetver shall be liable to sccount only for those remts actually

recrived.

18. FUTURE ADVANCES: The Holer of the Note secured Dy this Mortgage is obligated to make advances of principal
as requesind from “ime 0 time for 3 period no longer than the maturity date stated on page one (1) of this Mortguge, unless
exopded purscant to paragraph 22, valess the amount requested when ided to the then outetanding principal balance would
excend te Maxtmuty Amount, or there shaii then exist o default uader the torms of the Note of Mortgage. or there shall then
exim o fodersi, state, of jocal statute, law, or ordinance, o1 a decision by any tribunal which (in the reasonable opinton of wy
Moider of the Nowe) adversely sffects the priotity or validity of the Note or this Mortgage, oi the Rorrower shalt no fonger own
the Property. or 7 Borrower is involved in bankrapicy or tnsolvency procesdings. At no time <halt the principal amount of
the indebindness scrred by this Mortgage, not including sams advanced in sccordance herewith to protect the security of this

Morngage, exoond W aximum Amount.

19, RELEASE: Upua ,wrmeot of all sums securod by this Mortgage. Lender shall refease this Mortgage without charge 1o
Borrower and alvo pay &t ol of recondation, if any.

2. WAIVER OF BOMES i £AD"- Borrower hereby walves all right of homesiead exempwion in the Pioperty.

21. REDFEMPTION OF WAIVER: Exzcps where this Morigage covers any tand which, at the thne of execntion thereof, is
irproved with 8 dwelling for use by oot uee thaa alx familics of is piven to secure a loan to be used, tn whole or in pan, to
finance the construction of dweiling for e by 2~ more than six Tamilics and cxcept where this Mongage covers any Jand
which, & the time of execution thereof, i used o> Yurinded 1o be used for agricultural pucposes, the Borraeer hereby walves
oy wisd all rights of redemption from saie under any ordee of foreciosure of this Mortgage, on hehalf of the Borrower, the
Borrower's astate and al} persons bepeficially intorested Usereln, and cach and every person fo the full extent permitted by the

provisions of gpplicable law.

12. RIGHT TO EXTEND: Thbe Manurity Date, from time to 'time, may be extended for such time and upon such
conditions as may b mutually agreed upon by Lender and Borrower; 1ro:ided, however, in no event shall the Maturity Date be
cxtended beyond a date more than twemty (20) years from the date of this Mortpage. NOTIING CONTAINED HEREIN
SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY FXTENSIONS OF THE MATURITY UATE. The
extension of e Matarity De, if gary, shall not, unless otberwise agreed to, aficle any of the (erms, covenants and conditions
of this Mongage which shail remain in full force and effect throughout any of said ex’epict perinds.
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L, the wndersigmed, o Notary //bic in and for said county and state, do bereby certify that
ANDREW ¥ KIM AND GRACZ S KIM, HIS WIFE, AS JOINT TENANTS

- + personally known to me to be the same
pervon(t) whose namea(s) o subscroed to the foregoing instrument, sppe fore me this day in person, and
acknowiedged that pimdaﬁ&dmad&eddlmuhim@gr}cndmlmlm act, for the uses and
purposes therels sex forth. -

, .
Given under my hano and official soal, this U dwyof QU”EJU“ . \61((8

. My Comenission expires:

(U ZL)A__,._..

M‘v»‘"
"OFFICIAL SEAL"
KIRSETEN L. SMITH
Notary Public Siale of itinols
% a, Commission Epres 0TIOW?

THIS INSTRUMENT WAS PREPARED BY AND

Avepdnie Federsl Suvinge Pavk
2 Nerth Clark

Chicage, 0. $0002
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EXHIBIT "A"

LBOAL DESCRIPTION:

JOT 1% IN CHARLES F. REXRY'S RAVENSWOOD PARK BUBDIVISION IN THE NORTHN
1/2 OF BLOCK 16§ IN JACKSON'S SUBDIVISION OF THR SOUTHERAST 1/4 OF
BRCTION 11, AND TRE SOUTEWEST 1/4 OF SBECTION 12, TOWNSKIP 40 NORTH,
RANGE 13, EAST OF TER THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIB.

PROPERTY TAX NUMBER: 13-13-308-007-0000

PROPERTY ADDRESS: 5041 W MOEART
CHICAQO, IL 60625

LOAN NUMBER: 77-911381-4
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