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This Mortgage ("Securtty lrssrument”) is given on f_" 7 RUGUST 3, 1%35
At
‘The \!onoagor i3 ¢ VeRl0S WAGAS LS MALE L MR MARRIED, n'v-. MOMGALNAE, SINALT FEMAE, NIVER WARRIED.
ST ANTON T R ‘( R2VARRIED O ROSA AMENTD ROEAIGED WAL "u“m{i‘- AND JUARA MAGALLANES . HTERND AT WIFD

whose address 15 7‘.5’. SOUTr SPAELDINT AVENUD CHICAZI.IL 60624

STATE OF ILLipgUJS

("Borrower ™). Thus Security Instrument is given to MPD/AMERICA MORTGAGE CORPORATION which is
organized and existing under the laws of THE STATECF ILLINOIS, and whose address is 21141 §.
GOVERNQRS HIGHWAY. SUITE 300 MATTESON, 1L1ANQIS 60443, ("Lender”).

Berrower owes Lendear the principal sum of NINETY STYeN THOUSAMD WiWt RHUNDRED DOLLARS

Dollars (U.5.8 97 .906.010 ).
This debt is evidenced by Borrower’s note dated the same date as this Secuiity inctrumnent ("Note®), which
provides for monthly payments, with the full debt, i¥ not paid carlier, due and [1ayalle on Septesber 1. 2025
. This Security Instrument secures to Lender: (a) the repaymea* of the debt evidenced by the
Note, wiil interest, and all mnewals, extensions and modifications; /b) the payment of al) other sums, with
interest, advanced under paragraph 6 to protect the security of this Security Instrument and (¢) the perfermance
of Borrowsr's covenants and agreements under this Secunity Instrumeat and the Nate. For thizpurpose,
Borrower does hereby morigage, grant and convey to Lender the following described property located in
Coux County, ilinois:

A SUEDIVISION GF THE
TOaHSHIP 38 NORTH,
DOC00C LQUNTTYTL TLLINDIS
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which has the address of P51 OSQOUTH SPAULDING AvENUL CHiCAGD
{Street) {City)
lincis 50429 ("Property Address®),
(Zip Code)

TOGETHER WITH all the improvements now or hereafler erecied on the praperty, and all easements, rights,
appurienances, fents, rovalties, mineral, otl and gas rights and profits, water rights and stock and all fixtures now
or hereafler a part of the property.  All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Secunity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfuly seized of the estate hereby conveyed and has the right to
morigage, grant and cunvey the Properly and that the Propesty 1s unencumbered, except for encumbrances of
record. Borrower wartanus and will defend generally the title 1o the Property against afl claims and demands,
subrert 10 any encumbrances of record.

1. Paymient of principal, Interest and late Charge.
Borrower siall pay when due the principal of, and interest on, the debt evidenced by the Note and late charges due
under the Note,

2. Monthly Payme-its of Taxes, Insurance and Other Charges,
Barrower shall includ< ineach monthly payment, together with the principal and interest as set forth in the Note and
any lare charges, a sunvied (2) 1axes and special assessmenis fevied or to e levied against the Propenty, (b)
leasehold payments or ground rents on the Propesty, and (¢} premiums for insurance required by paragraph 4. In
any year in which the Lenderamistray a mortgage insurance premium to the Secretary of Housing and Urban
Development {"Seeretary °}, or infany year in which such premiuim would have been required if Lender still held the
Securtiv Instrument, each nonthly gayment shall also include eithar: i) a sum for the annual morigage insurance
premmium to be paid by Lender to the SeCrelary, or (1) a montidy charge instead of a mongage insurance premium if
this Security Instrument is held by tie Secritary, in a reasonable 2amount to be determined by tha Secretary. Except
for the mom‘u) charge by the Secretary, theseiens are called “Escrow ltems® and the sums pzid to Leader are
calied *Escrow Funds.”

Lender may, at any tine, coliect and kold amoun.s farEscrow ltems in ar aggregaie amouns not to exceed ihe
maximum aimount that may be required for Borrower’s cscrow account under the Real Estate Sertlement Procedures
Actof 1974, 12 U1.S.C. & 2501 et seq. and implementing renulaiions, 24 CFR Pant 3300, as they may be amended
irom rime o time {"RESPA”), except that the cushion or reserve ~ormitted by RESPA for unanticipaied disbursements
or dishursements before the Borrower's payments are availabic i1theaccount may nod be based on amounts due for
the morigage insurance premium.

If the amounts held by Lender for Escrow ltems excesd the amounts pormitted to be held by RESPA, Lender shal)
deal with the excess funds as required by RESPA. If the amounis of fund:liid by Lender at any time are ot
sufficient to pay the Escrow licrns when due, Lender may notify the Borrower aad roquine Borrower 10 make up the
shonage or deficiency as permitied by RESPA.

The Escrow Funds are pledged as additivnul securicy for all sums secured by this Secanty Instrument. If Borrower
tenders 1o Lender the full payment of ail such sums, Borrower's account shall be credited w ith the balance remaining
for all installment items (a}, (b). and (c} apd any monigag: insurance premium insiailment that i ender has not
become obligated (o pay to the Secretary, and Lender shall prompily refund any excess funds to Bodrovrer.
immediately prior to a foreclosure sale of the Propeniy or its acquisition by Lender, Borrower's a~ound <aali be
croduted with any halance remaining for ali installments for items (a), (b)., and (¢).

3. Application of Payments.

All Pavments under paragraphs 1 and 2 shatl be apphed by Lender as foliows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly chargs by Ihe
Sec:mary instead of the monthly mengage insurance premium, unless Borrower paid the entire morngage insurance
premium when dhis Security Instrument was signed;

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH, 1o amonization of the principal of the Not;

FIFTH. to late charges due under the Note.
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Borrower shall insure all improvements on the Property, whether now in existence or subsequently crected, against any
hazards, casualties, and contingencies, including fire, for which Lender requires insuranice. This insurance shall be
maintained in the amounts and for the periods that Lender requires. Borrower shall also insure ail improvaments on e
Property. whether now in existence or subsequentiy erected, against toss by floods to the extent required the Secretary.
Ali insurance shal} be carried with companies approved by Lender. The insurance policics and any rencwals shall be
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of joss, Burrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed 1o make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any pant of the insurance proceeds
may be applicd by Lender, at its option, either (a) to the recuction of the indebtedness under the Note and this Security
Instrament, (irst (o any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
{b) to the restoration or repair of the damaged property. ARy application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required fo pay atl outsianding indebtedness under
the Note and this Security Instmement shall be paid to the entity legally entitled thereio.

In the event of foreciosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, al} right, title and interest of Borrower in and (o insurance policies in force shall pass to the purchaser.

5. Preservatics and Maintenance of the Property, i.caseholds.
Borrower shall not crinmit wasie or destroy. damage orf subsiantially change the Properly or allow the Property to
deteriorate, reasonable’ wear and tear excepted. Lender may inspect the propenty if the property is vacant or
abandoned o the loan 5 11 d=fauit. Lender may take reasonable action to protect and preserve such vacant or
abandoned property. If (niz'Jocurity instrument is on a leasehold, Borrower shall comply with the provisions of the
lease. If Borrower acquircs fec'tizie (o the Property, the leaseiold and fee title shall not be merged unless Lender
agrees to the merger \n writing:

6. Charges to» Borrower and Frulectinn of Lender’s Rights in the Property.
rrower shall pay all governmental ol munivipal charges, fines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on tirie directiy to the entity which is owed the payment. If failure to pay would
adversely affect Lender's interest in the Propecty, upon Lender’s request Borrower shall prompily furnish to Lender
receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Patagraph 2, or fails to perform any other
covenants and agreements contained in this Security Insiniment, or there is a icgai proceeding that may significantly
affect lender’s rights in the Propenty (such as a proveedin g in bankruprey, for cendemnation or to enforce laws or
regulations), then Lender may do and pay whatever is riccessaiy to protect the value of the Property and Lender’s
rights in the Propeny, including payment ol taxes, hazard it surance and other items mentioned in Paragraph 2.

Any amounis dishursed by Lender under this Paragraph shall become an additiona! debt of Borrower and be secured
ty this Security Instrument. These amounts shail bear inierest from th date of disbursement. at the Note rate, and at
ihe option of Lender, shall be immedialely due and payable.

. Condempation.
The proceeds of any award or claie: for damages, direct or consequential, in couneclion with any condemnation er
otier taking of any part of the Property, or for conveyance in place of condemnation; are hereby assigned and shall be
paid 1o Lender to the catent of the full amount of the indebtedness that remains una:d under the Note and this
Sevurity Instrument. Lender shal! apply such proceeds 1o the reduction of the indebiednzes under the Note and (his
tecurity Instrament, first to any delinquent amounts applied in the order provided in Farpzraph 3, and then o
prepayment of principal. Any application of the proceeds to the principal shall not extend or nosipone the due date of
the monthly payments, which are referred to in Paragraph 2, or change the ameunt of such paynients. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Secuiy Instrument
shall shall be patd w6 the entity legally entitled thereto.

8. Fecs.

Lender may collect fees and charges authorized by the Secretary. ‘{E

84}

9. Grounds for Acceleration of Debt. w?
(a) Defavlt. <
Lender may. except as limited by regulations issued by the Secretary in the case of payment defaulis, require ;,3.

immediate payment in full of all sums yecured by this Security Instrument if:

{i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrutnent prior to or
on the due date of the next monthly paymeni, or

ragr o+
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(i) Borrower dcfaulnu INJFlFI L‘my (I.:Aolpcrfo@npryions contained in this
- Security Instrument

i (b) Sale Without Credit Aporoval.

- iender shall, if permitted by applicable law and witn the prior approval of the Sccretary, require immediate payment
q_ in full of aif the sums secured by this Security Instrument if.

£ (i) All or part of the Propeny is otherwise transferred (other than by devise or descent) by the Borrowcer, and

Fe

CF

tiiy The Property is not occupied by the purchaser or grantec as his or her primary residence. or the purchaser

or grantee does so occupy the property but his or her credit has rot been approved in accordance with the
requirements of the Secretary.

by

(<Y No Waiver.

If circumstances occur that would permit Lender to require immediate payment in full, bu: Lender does not requice
such payments, Lender does nol waive its righis with rzspect ¢ subsequent events.

(d) Regulations of HUE Secretary.

In many circumstances regulations ssued by the Secrctary wiil limit Lender’s rights, in the case of payment
defaults. to require immediate payment in full and foreciose if not paid. This Security Instrument does not authonize
acceleration or foreclosure if rot perminted by reguiations of the Secretary.

19. Reinstatement

Borrower has a right o be reinsiaied if Lender has required immediaie payment in full because of Borrowers's failure
to pay an amount due aader the Mote or this Security Instrument.  This right applies even after foreciosure procecdings
are instituted. To geinsrate the Security Instrument, Borrower shall tender in a fump sum all amounts required to bring
Barrower's account cv rret including, to the exient they are obligations of Borrower under this Security Instrument,
foreclosure costs and rvascuaabie and customary attomey’s fees and expenses properly associated with the

fereclosure proceeding ./ Uron reinstatcment by Borrower, 1his Secunity Instrument and the obligations that it secuses
shall remain in effect as if Lind=r had not required immediate payment in full. However, lender is not required to
perrnit reinstatement if: (i) LendZo bas accepted reinstatcinent afier the commencement of (oreclosure proceedings
within two yvears immediately preseeding the commencement of a current foreclosure proceeding, (ii) reinstalement
will preclude foreclosure on diffureat grounds in the future, or {iii) reinstatement will adversely affect the priority of the
{ten created by this Security Insteeigent.

11. Barrower Not Released; Forbearar.ce By Lender Not a Waiver.
Extension of the time of payment or modificarion of amortization of the sums secured by this Security Insirupent
granied by Lendar to any successor in interes of Larrower shall not operate o release she liability of the original
Borrower or Borrowesr’s successor in interest. Leriicr shall not be required to conunence proceedings against any
successor in interest or refuse o extend time for paymemt or otherwise modify amontization of the sums sccured by
this Security Instrument by reason of any demand made b the original Borrower or Borrower’s successors in iniercst.
Any forbearance by Lender in exercising any right ovie/aedy shall not be a waivzr of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers.

The covenants and agreements of this Security Instrument shall hivuand benefit the successors and assigns of

Lender ard Borrower, subicct to the provisions of paragraph 9.b. (8or/rower's covenants and agrecments shall be joint

and several Any Borrowser who co-signs this Security Instrument tusdees not execute the Nete: (a) is co-sighing this

Security Insizument only to morigage, grant and convey that Borrower’s isferest in the Propenty under the terms of this

Security Instrument; (b) is not personally obligated to pay the sums secuied by this Security Instrument; and (¢) agrees
N that Lender and any other Borrower may agree to extend, modify. forbear > make any accemmodations with regard o
; 10 the term of this Security [nstrument or the Neice without that Borrower's conrcnl, [ ¥

"
13. Notices. L;»
Any notice o Borrower provided for in this Sccurity Instrument shall be given by drxvering it or by mailing it by first <z
ciass mail unless applicable law requires use of another method. The notice shall be alcected to the Properiy Address C’.,
or any other address Borrower designates by notice to Lender. Any notice to Lender slialloe given by {first class mail 'i_;
o Lender's address stated herein or any address Leader designates by notice to Borrowel. any notice provided for in

this Security Insirument shatl be deemed to have been given ta Borrower or Lender when givea as provided in this

paragraph.

Page d.f S
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1$. Governing Law; Severability

Thus Security Instrumant shall be governed by Federal law and the law of the jurisdiction in which the Property is
located. in the event that any provision or clause of this Secunty Instrument or the Not¢ coaflicts with applicable law,
such conflict shall not affect other provisions of this Security Instrument and the Nete are declared 10 be severable,

15. Borrower’s Copy.
Borrower shall be given ane conformed copy of this Securiiy Instrument.

16. Assignment of Rents.

Borrower unconditionaily assigns and transfers to Lender alf the rents and revenues of the Property. Borrower
authorizes Lender or Lender's agents to collect the rents ard revenues and hereby directs each tenant of the Property

to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, Borrowes shall coliect and receive ail rents and revenues of the
Property as trusiee for the benefit of Lender and Borrower. This assignment of rents constitutes an absoluie
assignment and rof an assignmeri for additional secunty only.

If Lerder gives niotice of breach to Borrower: (a) all reats received by Borrower shail be Leld by Borrower as trustee
for berefit of Lend<r enly, to be applied 1o the sums secured by the Security Instrument: (b) Lender shall be entitled to
collect and receive aliof the rents of the Property: and (c) each tznant of the Prepenty shall pay ali renis due and
unpaid to Lender or Lesider 2agent on Lender’s writien demand 1o (he tenant.

Borrowsr has not cxscuted'any prics assigement of the rents and has not and will not perferm any act that would
prevent Lender from exercising s rights under this paragraph 16.

Lender shall ot be required to enter upoa wake controf of or maintain the Property before or afier giving notice of
breach to Borrower. Hewever, Leader or a jndicially appointed receiver may do sc ai any time there is a breach. Any
application of rents shall not cure or waive ay defaul; or invalidate any mber right or remedy of Lender. This
assignment of rents of the Property shall termuniic swier the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

17. Foreclosure Procedure. If Lender requies immediate payment in full under paragr.ph 9, Lender may foreclose
this Security Instrument by judiciaipinceeding, and any remedies provided in this
paragranh 17, including, but not limiza 16, reasonable atlomeys' fees and  osts of title
evidence.

I8. Release.  Upon payment of all sums secured by tnis Security [nstrumer i, Lopder shall release this Security
Instrument without charge to Borrower. Botrower shall pay any rerordation cosls.

19. Waiver of Homestead. Borrower waives all right of humestead exemption inyic Propenty.

Borrower agrees that should this Secutity Instrument and the note secured thereby ot be eligzble cor insurance under
the National Housing Act within NINETY DAYS from the date hereof, Lender may, at its option 204 notwithsianding
anything in Paragraph 9. require immediate payment in full of all sums secured by this Security Instrarcni, A written
stalement of any authorized agent of the Secretary dated subsequent 1o NINETY DAYS from the date hopsof, declimng
to insure ihis Security Instrument and the note secured thereby, shall be deemed cenclusive proof of such inrlipibility.
Nothwithstanding the foregoing, this oplion may not be exercised by Lender when the unavailability of insusace is
solely due to Lender's failure to remit a morigage wsurance premium o the Secretary.

=
Riders to this Security Instruntent. If onc or more riders are executed by Borrower and recorded together s
with this Security Instrument, th covenants of cach rider shall be incorperaied into and shall amend and supplement g
the covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. .
{Check applicabie box(es)]. S
1
'r:;' Condominium Rider E Adjustable Rate Rider (] Growing Equity Rider

L Planned Unit Development Rider D Graduated Payment Rider D Other FHA Due-On-Sale Rider

Page 3o &
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security [rstrument and in any
rider{sy executed by Borrower and ccorded with it

Witness: )
!/ . 4
Q{o‘«bl’if—f ’77 L7 a. f’/}/w)w-_h
JU}&HE MAGALT.ANES

//.”u 2 (Seal)
£ VARG A Berrower

Q0L 1\\c3"\(~ : {Seal)

Ly

I\LLQL._L-.” }

I
b MAGALLANRS \\_( YY), Borrower

nhn Y

== LhE \ )/Q PrlbGls £ (Seal)
30SE AvTONIO RGDRK%UE’\_‘) i EBW"’W“

s

[r”“}(uﬂ/ /ﬂ.’%ﬁ.ﬁu_z)i—* —_{Seal)
.vM.nU._L 1A KLLAhﬁS 7’}7 /07 BOITOWCI‘

STATE OF ILLiNOIS, CQox Cennty ss:

. THE UNDERSIGNED |, alNo.zrys Public 1a and for said county and state, do hereby certify that

Varces oimpas. Stogle male revar Sdrrisd g ) aaladks. Sirgle . personally known to me
“rgla, Teear Tgertl sa Antanto D"crxg.'* :;.:r il s R0s3 %-ef ca

Rogrique. Yaruel Y \,al ks ang Suama Mag A, okl and W

to be the same person(s) whose name(s) AR E subscribed io lhc forcgaing instrumeat, appeared before me this

dav in person, and acknowledged that  THEZ © signed and delivercdhe said instrument as THELR
free and veluntary act, for the uses and purposes therein sct forth.

Given under my hand and official seal, this S50 day of AUSYST .

My Commisston expires: ;‘/!fo 5] gi \[ P wﬁ%/j;
L,i_/ L

Ay~ L
%ar}' Fublic

e — =

This instrument was prepared by:

“iry 1aico -o;gg:m SPEEARLEZ
" : VICTORIA |
MID-AMERICA MORTGAGE CORPORATION Notary Publc, St o Minos

2114} S. Governors Highway, Ste 300, Matteson, L 60443 My Commizsion Expines wm b

S o B Al e

gy

Fepetags
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{3 ADJUSTABLE RATE RIDER

4o

i THIS ADJUSTABLE RATE RIDER 15 madce this Ira davof August R

1335 . and is incorporated into and shall be deemed 1o amend and supplcmcm the Murtgage,
Decd of Trust or Security Deed ("Security [nstiument”™) of the sanac date given by the undersigned
{*"Borrower”) to secure Bortower's Note ("Note™) io MID-AMERIC/ MORTGAGE CORPORATION
{the "Lender™s of the same date and covering the property described in the Securiey Instrument and
focated ar:

TI851T Seutrtrm Snauliding Avwenue {ricago.lL A062G
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORT.OWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity
Instrument, Bocrower and Lender further covenant and agree as follows:

5. INTEREST RALGE AND MONTHLY PAYMENT CHANGES -

£AY Change Datc ’
The interest rate moy Change on the first day of Januzcy 1997 and on

ihut day of cack succeeding vear. "Change Date” means each date on which the interess rate

could change.

{B) The Index

Beginming with the first Changoe Date, the interest raic will be based on an Index. “Index™ means
the weekly average yicld on United Siates Treasury Securitics adjusted to a consiant maturity of
one vear, as made availabie by the Fede al Riserve Board. “Current index”™ means the most recent
fndex figure availabie 30 days before the Change Dare. [f the Index (as defined above) is no longer
available, Lender wiil use as a new Index ary index prescribed by the Secretary (as defined in
paragraph 7(B)). Lender will give Borrower noiicy, of the new Index.

(C} Calculation of Intercst Rate Changes
Before each Change Date, Lender will calculate a new iniesest rate by adding a inargin of
Twa and Tnrea f Quarters { 2.750 %) -
to the Current [nidex and rounding the sum (o the nearesvorc=cighth of one percentage point
(0.125%). Subjcct to the limits stated in paragraph 5(D) of this Note, this rounded amount will be
the new interest rate until the next Change Dale.
(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than o.e ereemtage point (1.0%) on

any single Change Date. The interest rate will never be more than five percentage points (5.0%) sC

higher or lower than the initial interest rate stated in paragraph 2 or tb.s Note, 1;,1
T
‘.,},

FilA Muluszre ARM Rider - 2.9} Fage 1 of 2
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L {E) Calculation of Payment Change
Lk If the interest rate changes on a Change Date, Lender will calcuiate the amount of monthly
() payment of principal and interest which would be necessary o repay the unpaid priacipal balance
i‘ in full at thz matunty date at the new interest rate through substamially equal payments. In making
C_)' such calculation, Lender wil! use the unpaid principal balance which would be owed on ihe Change

’ Dare if ihere had been no default in payment on the Note, reduced by the amount of any
prepayments to principal. The result of this calcutation will be the amount of the new monthly
parment of princinal and irterest,

Y

Y

(F) Notice of Changes

Lender wiil give notice (o Borrower of any changs in the interest rate and monthly payment
ameunt. Tne.ndtice must be given 1t least 25 days before the new monthly payment amount is
due, and must.set forth (1) the date of the notice, (ii) the Change Date, (iit) he old interest rate, {iv)
the new interesttare, (v) the new morshly payment amount, (vi) the Current Index and the dale it
was published, (vii| th2 method of calculating the change in monthly payment ameunt, and {viii)
any osher information wh.ch may ke required by faw from tlime to time.

{G) Effective Date of Chaags

A new interest rate calcuiated inaccordance with paragraphs 5(C) and 5(D) of this Note will
beceme effective on the Change Date Borrower shall make a paviment in the new monthly amount
beginning on the first payment date which-rmcurs at least 25 days after Lender has given Borrower
the notice of changes required by parzg aph 5(F) of this Noie. Barrower shall have no ohligatien to
pay any ingrease in the monthly payment arount calculated in accordance with paragraph S(E) of
this Note for any payment date occuring lessiean 25 days after Leader has given the reguired
rotice. If the monthly payment amount calceliicd in accordance with paragraph S5(E) of this Note
decreased, but Lender failed to give iimely notice of the decrease and Borrower made any monthiy
payment amounis esceeding the payment amount which should have been stated in a timely
noiice, then Borrower nas the option to either (i) demand Fic return to Borrower of any excess
payment, with interest thercon at the Nots rate (2 rate cqual-io'th2 interest rate which should have
been stated in 2 timely notice), or (1) request that any £xcess payviienl, with interest thereon as the
Note rate, be appiied as payment of principal. Lender’s obligation 14 return any excess payment
with interest on demard is not assignable even if this Note is otherwvise assigned before the demand
for resumn is made.

BY SIGNING BELOW, Borrower accepts and agrees 10 the ierms and covenaris contzined in
this Adjustable Rate Rider.

7/;'/;‘ e 0 e 3\
B SN LB 2 F Y san Vo W ’mr A0 {Sal) aunt i,

/ Marcos Yaraas Barrawer Ana M Maged LinYe Bomowerd
———) _méL_AL_K_\-\j_L[SCJn_ﬂ.' v, s _,_.(sﬂ“ 6;7”? ‘/}77
Jose Antonrig no~r1é,ez Borrower Vanuel Magalilanfis Somower
ZA//-L’)-‘-{ ‘/7/( L '//'v':-.-:‘— ~
JUANA MAGALLANES’ té.

19
.
g,‘:
‘-\
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