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This Assignment of Rents prepared by: 11OWARD A, MCKEE
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NILTS. ILLINOIS 60714

ASSIGNn IENT OF RENTS

THIS ASSIGNMENT OF RENTS IS CATED AUGUST 7, 7993, between GHAFFAR KHATTAK, MARRIED TO
SHAHDA KHATTAK and MOGHEES ADIL,MARRIED TO ACZ'NA ADIL, whose address I8 621-623 W.
RANDOLPH, CHICAGO, I. 60606 (referred to below as "Granior '} and First National Bank of Riles, whose
address is 7100 West Qakion Street, Nilea, IL 69714 (refeired to belcw &8 "Lender™).

ASSIGNMENT. For valuable consideration, Granior assigns and conveys 'c Lender all of Grantor's right, tifle,
and interest in anc 1o the Renis from the following described Property-lecatad in COOK County, State of
llinois: ’

THE WEST 40 FEET OF THE EAST 65 FEET OF LOT 2 iN BLOCK 47 IN T'ic ORIGINAL TOWN OF
CHICAGO IN THE SOUTH HALF OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE °
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

**THIS IS NOT HOMESTEAD PROPERTY**

The Real Property or ils address is commonly known as 621-623 W. RANDOLPH, CHICAGO, il. 60606. The
Real Property tax identificaticn number is 17-09-331-025-0000.

DEFINITIONS. The following words shall have the {cllowing meanings when used in this Assignment. Terms not
otherwise defingd in this Assignment shali have the meanings attribuied to such terms in the Uniform Commercial -
Code. Ali references 10 dollar ameunts shall mean amounts in lawbul money of the United States of America.

Assignmeni. The word "Assignmen(” means this Assignment of Rents between Grantor and Lender, and
includes without limitation ali assignments and security interest provisions relating to the Renls. -

Borrower. The ward “Borrower™ means GHAFFAR KHATTAK and MOGHEES ADIL.

Event of Defsult. The words "Event of Default”™ mean and include without limitation any of the Events of
Defautt set forth beiow in the section itleG "Events of Defauit.”

Grantor. The word "Grantor™ means any and afl persons and entities executing this Assignment, including
without limitaton all Grantors named above. Any Grantor who signs this Assignment, but does not sign the /')
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Note, is signing this Assignment only to grant and convey that Grantor's interest in the Real Property and 10
grant a security interest in Grantor's interest in the Renls and Personal Property to Lender and is not
personally liable under the Note except as otherwise provided by contract or law.

indebtedness. The word "Indebtedness" means all principal and irterest payable under the Note and any
amounts expended or advanced by Lender to discharge cbiigations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means First National Bank of Niles, its successors and assions.

Note. The word "Note” means the promissory note or credit agreement Jated August 7. 1535, in the original
principal amount of $292,500.00 from Borrower to Lender, together with all renewals of, exiensions of,
modifications ot refinancings of, consolidations of, and substitutions for the promissory nole or agreement.

The interest rats un the Note is 8.580%.

Property. The word."Property” means the real property, and all improvements thereen, described above in
the "Assignment” sactian,

: Real Property. The woids "Real Property” mean the property, interests and rights described above in the
o "Property Delinition™ seclior.

' Related Documents. The »urds "Related Documents™ mean and include without fimitation all promissory

notes, credit agreements, loan-cgreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and a', cwer instruments, agreements and documents, whether now or hereafter

existing, executed in connection wih tha Indebtedness.

Rents. The word "Rents® means all rente, revenues, income, issues, profits and proceeds from the Propery,
whether due now or later, including without limitation ail Renls from all leases described on any exhibit

attached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND 3CRROWER UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT I$ GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses atisingy by reason of any “one action™ or o
"anti-deficiency” law, or any other law which may prevent Lender .rom bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitlea to.2 claim for deficiency, betore or after .
Le'nder's commencemen! or completion of any foreclosure action, either judicially or by exercise of a power of .
sale. .
GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warranis that: \a} this Assignment is exacuted at ‘
Borrower's request and not at the request of Lender; (bz Grantor has the full CPovmr and right to enter into this
Assignment and 1o hypothecale the Property; {c) Grantor has eslablished adequale means of oblaining from

... Borrower on a continuing basis information about Borrower's financial condition; and. (d, Lender has made no

N representation to Grantor about Borrower (including without limitation the creditworthiness ¢¥ Barower).

. BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about ey gction or inaction
.. Lender takes in connection with this Assignment. Borrower assumes the responsibility for be'ng and keeping

informed about the Property. Borrower warves any defenses that may arise because of any aclior. or inaction ©

Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in

realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what action

Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Grantor shall pay to Lender

all amounts secured by this Assignment as they become due, and shall strictly perform ail of Grantor's obligations v
under this Assignment. Untess and until Lender exercises its right to coliect the Rents as provided below and so :
tong as there is no default under this Assn&nmem. Grantor may remain in possessicn and control of and operate

and manage the Property and collect the Rents, provided that the ?‘rammg of the right to collect the Rents shall

not constitute Lender's consent to the use of cash collateral in a bankruplcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
ﬁ Rents, Grantor represents and warrants to Lender that:

a Cwrership. Grantor is entitled to receive the Renis free and clear of all rights, loans, liens, encumbrances,
e and claims except as disclosed 10 and accepted by Lender in writing.
Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and 10 assign
and convey the Rents to Lender.
No Prior Assignment. Grantor has nct previously assigned or conveyed the Rents {0 any other person by any
instrument now in force.
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No Further Transfer. Grantor will nct sell, assign, encumber, or ctherwise dispose of any of Grantor's rights
in the Rents except as pravided in this Agreement.

LENDER'S RIGHT TO COLLECY RENTS. Lender shaji have the nght at any time, and even though no cefault
shall have uccurred under this Assignment, to collect and recetve the Rents. "For this purpose, Lender is hereby
given and granted the folicwing rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing ali Rents to be paid directly to Lender o Lender's agent.

Enter the Properly. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any clher persons habie therefor, all of the Renis; inslitute and carry on all iegal
proceedings necessary for the protaction of the Property, inciuding such proceedings as may be riecessary {0
reco;er possession of the Property; collect the Rents and remove any tenant or tenants or other persons from
the Property.

Maintzin the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair. to pay e costs thereof and of all services of all employees, including their equipment, and of all
continuing cusia and expenses of maintaining the Property in proper repair and condition, and also to pay all
tﬁxeg assessmeaic.and water utilities, and the premiums on fire and other insurance etfected by Lender on
the Property.

Compliance with Luwe. !ender may da any and all things io execute and comply with the laws of the State of
Hiinois and also all other aws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

iLease the Property. Lender/may rent or lease the whole cr any part of the Property for such term or terms
and on cuch concitions as Lender-may deem appropriaie.

Employ Agents. Lender may e.'.ga?e such agent or agents as Lender may deem agpropriate, either ir
L?gder s name or in Granicr's name, lo-wet and manage tne Property, including the coliection and application
of Rents.

Other Acts. Lender may do ali such other things and acts with respect to the Property as Lender may deem
agxxopnale and may act exciusively and soiely in the place and stead of Grantor and 10 have alt of the powers
of Grantor tor the purpeses staied above.

No Requirement to Act. Lender shail not be rec,uir:;d {0 do any of the lo.jegoinﬁ acts or things, and the fact
that Lender shall have performes one or more of the furegoing acts or things shalf not requite Lender o do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by b.ender ir. connection with the Property shail be for
Grantor and Borrower's account and Lender may pay such cosis.and expenses from the Rents. Lender, in its sole
discretion, shall determine the applicaticn of any and all Rents rece. bg it; however, any such Rents recaived
by Lender which are not apphed to such coste and expenses nhall be apﬁlied 1o e Indebledness. All
expenditures made by Lender under this Assignment and not ieimburser’-from t e Rents shall become a pant of
the Indebledness secured by this Assignment, and shall be payable on d2mand, with interest at the Note rate from
date of expenditure unlil paid.

FULL PERFORMANCE. I Grantor pays all of the Indebtedness when Juc.and otherwise performs all the
obligations imposed upgn Grantor under this Assignment, the Note, and the Rriated Documents, Lender shall
execute and deliver to Granior a suitable satisfacticn of this Assignment and sufiadle statements of termination of
any financing statement on file evidencing Lender’s security interest in the Ren's and the Property. Any
termination fee required by faw shall be paid by Grantor, if permitted by applicable iaw. 4%, however, dpayment is
made by Borrower, whether voiuntarily or otherwise, or by guarantor or by any third p rty, on the indebtedness
ana thereafter Lender is forced io remit the amount of that payment {a) to Barrower's lrusies in. bankruptcy o 1o
dJIJ similar persen under any federal or slate bankruptcy faw cr law for the relief of debtors, 7 by reason of any
r

R DB LD

agment. decree or order ol any court or administrative body having jurisdiction Gver Lender o/ any of Lender's
pr , CI ) : !
without limitation Borrawer), the Indebtedness shalt be considered unpaid for the purpose of enfcraement of this
Assignment and this Ass:ﬁnr_nent shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any canceflation of this Assignment or of any note or other inslrument or agreemant evidencin
the Incetitedness and the Property will continue io secure the amount repaid or recovered 1o the same extent as |
that amount never had been ariginally received bv Lender, and Grantor shall be beund by any judgment, decree,
order, settiement or compromise relating to the Indebtedness or 1o this Assignment. ;

EXPENDITURES BY LENDER. if Grantor fails 1o comply with any provision of this Assignment, or if any action or
proceeding is commenced that woulc materially affect’ Lender's interests in the Propenx, Lender on Grantor's
behalf may, but shall nat be required to, take any action that Lender deems ap ropriate. Any amount that Lender
expends in 8o doing will bear interest at the rate charged under the Note from the date incurred or paid by Lende; Q‘Q‘
Ay

cperty, cr (c) by reason of any seftlement or comﬁmse of any claim made by Lender with an[y vigiraem {ncluding
a

to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)vs

be added to the balance of the Nate and be apportioned among and e payable with any installment paymeris to
become due during either (i) the term of any applicable insurance _ooinch or (i) the remamm%grm of the Note, orE..

(c) be treated as a balloon payment which wiil be due and payable af the Nole's maturity. This Assignment also

will secure payment of these amounts. The rights provided for in this paragraph shall bé in addition fo any other " g
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender

ﬁ agli not be construed as curing the default so as to bar Lender from any remedy that it otharwise would have

BEFAULT. Each of the following. at the option of Lender, shall constitute an event of defauit ("Event of Default™)
under this Assignment:




UNOFFICIAL COPY R
08-07-1995 ASSIGNMENT OF RENTS Paged .
Laan No 60144410007 (Continued)

Defauit on Indebtedness. Failure of Borrewer to make any payment when due cn the Indebledness.

Compliance Defauil. Failure to comply with any other term, obligation, cavenant or condition contained in thic
Assignment, the Note o in any of the Related Documents. If such a failure is curable and if Grantor of
Borrower has not been given a nolice of a breach of the same I:S)rows:on_ o! this Assignment within the
grecedmg tweive (12) months, it may be cured (and no Event of Default will have occurred) it Grantor or

orrower, after Lender sencs written notice demanding cure of such failure: (a) cures the failure within fifteen
('115) days; or (b) if the cure requires more than fifteen (15) days, immediately initiates steps sufficient 10 cure
the faifure and thereafter continues and completes all reasonable and necessary steps sufficient 1o produce
compliance as soon as reasonably practical.

Default in Favor of Third Parties. Should Borrower or any Grantor gefault under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect any of Borrower’s property or Borrower's or any Grantor's ability 10 repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

False Slatem~onls. Any warramx. representation or statement made or furnished to Lender by or on behall of
Granior or Eorrower under this Assignment, the Note or the Related Documents is false or misleading in any
material respec), either now or at the time made or furnisheg.

Qther Defaults. | Faiiure of Grantor or Borrower (o comply with anly_- term, obligation, covenani, or condition
contained in any otter agreement between Grantor or Borrower and Lender.

Death or Insolvency. The death of Grantor or Borrower or the dissclution or termination of Grantor of
Borrower's existence as’a going business, the insolvency of Granior or Borrower, the appoiniment ol &
receiver for any part of Gran'or or Borrower's property, any assighment for the benefit of creditors, any typc. of
creditor workoul, or the coinmencement of any proceeding under any bankruptcy or insolvency laws by or
against Grantor or Barrower.

Foreclosure, Forfeiture, elc. Loinmencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seif-help, repossession 7 any other method, by any creditor of Grantor or by any governmental
agency against any of the Property.. However, this subsection shall not apply in the even! of a good faith
dispute by Grantor as 1o the valndnz or (reasonableness of the claim which is 1he basis of the foreclosure or
forefeiture proceeding, provided that Granuer ives Lender written nolice of such claim and turnishes reserves
or a surety bond for the ciaim satisfactory to-Ledader,

Events Affecting Guarantor. Any of the preceding-avents occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor gies or becomes {ncoimpetent. of revokes ar disputes the validity of, or lability
under, any Guaranty of the Indebledness. Lende:,-arits option, may, but shall not be required io. permi the
Guarantor's estate to assume unconditionally the r'b':aauons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure ithe Event of Lefault

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or periormance of the {ndebtedness is imip.ured.

Insecurity, Lender reasonably deems ilself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of ary Ever: of Defauil and at any time thereaher,
Lender may exercise any one or more of the following rights and remutiies, in addition 10 any oiher rights or
remedies provided by law.
Accelerate Indebtedness. Lender shall have the right at its option withou: wotice 10 Borrower to declare the
entire Indebledness immediately due and payable, including any prepaymeni penalty which Borrower woulo be
required to pay.
Collect Rents. Lender shall have the right, withoul notice to Grantor or Borrowe!, ic take possession of the
Property and collect the Rents, mcludmg amounts Fas& due and unpaid, and apply ite *21 proceeds, over and
above Lender's costs, against the Indebledness. [n furtherance ¢f this right, Lender sha'l have all the rights .
rovided for in the Lender's Right to Collect Section, above. If the Renis are coliecicu, by Lender, then
rantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrumenis received in
yment thereof in the name of Grantor and 1o negotiate the same and collect the proceeds. Payments by
enants or other users 'o Lender in response to Lender's demand shali satisfy the obligations for which the
Qan{lmen(s are made, whether or not any pioper grounds for the demand existed. Lender may exercise is
rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mongagee in possession v 1o have a
receiver appointed 10 1ake possession of all or any parnt of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and 10 coliect the Rents from the Propenty
and apply the proceeds, over and above the cost of the receivership, againsi the [ndeotedness. The
mortgagee in possession or receiver may serve without vond if permitted by law. Lendec's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a
receiver.

t)Olt}er Remedies, Lender shall have ail other rights and remedies pravided in this Assignment or the Note or

y law.

Waiver; Election of Remedies. A waiver by any panty of a breach of a dprovjsion of this Assignment shall not
constitute a waiver of or prejudice the party's rights ofherwise to demand strict com lignce with that provision
or any olher provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other

et g v

- 9554005

remedy, and an election to make expenditures or take action 10 perform an obligaiion of Grantor or Borrower .
under this Assignment after failure ol Grantor or Borrower to perform shall not @

ect Lender's right to declare
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a default and exetcise its remedies under this Assignment.

Attorneys’ Fees; Expenses. If Lender inslitutes any suil or action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, al! reasonable expenses incurred
by Lender thal in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure uniil repaid al the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation. Nowevar subject to any limits under applicable law, Lender's attorneys
ees and Lender's legal expenses whether or nct there is a fawsuit, including attorneys’ fees for bankrupicy
proggediggs {including etorts o modify or vacaie an?r autoratic stay or injunction), appeals and any
anticipated post-judgment collection services. the cost of searching records, obtamm% title reports (including
foreclosure repons), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Borrower aiso will pay any court costs, in adaition (o all other sums provided by law.

MISCELLANEOUS PROVISIONS. The foilowing miscellanequs provisicns are a part of this Assignment.

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement uf the parties as to the matters set forth in this Assignment. No alteration of or amendment 10
this Assignmen: shall be effeclive unless given in writing and signed by the party or parties sought to be
charged or bound by *he alteration or amendment.

Applicable Law. This Resignment has been delivered {o Lender and accepled by Lender in the State of
iitinola This Assignmen’ shail be governed by and construed in accordance with the laws of the State of
Iiinois.

Multiple Parties. Al obligations uf Grantor and Borrower_under inis Assignment shall be joint and several,
and ail references to Grantor shaii z.ean each and every Grantor, and all references to Boriower shall mean
each and every Borrower. This means-that each of the persons signing below is responsible for all obligations
in this Assignment.

No Modiication. Grantor shall not enier(inth any agreement with the holder of any mortgage, deed of trust, or
other securily agreement which has prioricy over this Assignment by which thal agreement is modified,
amended, extended, or renewed withou! the urioc written consent of Lender. Grantor shall neither request nor
accept any tuture advances under any such security.agreement withou! the prior written consent of Lender.

Severability. !f a coust of competenl jurisdiction finds any provision cf this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstarces. It feasitle, any such offending grovision shall be
deemed to be modified ta be within e limits of enforcazoiity or validity: however, i the ollending provision
cannot be so modified, it shall be stricken and ail other provisions of this Assignment in all other respects snall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations staleu in *his Assignment on lransfer of Grantor's
interest, this Assignmenl shall be binding upon and inure to the Lienelit of the parties, their successors and
assigns. f ownefshnp of the Property becornes vested in a person uiber.than Grantor, Lender, without notice
to Grantor, may deal with Grantor’s successors with reference Lo tis Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligaticas of this Assignment or liability
under ihe indebledness.

Time ig of the Essence. Time is of the essence in the performance of this Asignment.

Waiver of Homestead Exemptlion. Grantor hereby releases and waives all ighis and benefits of the
heomestead exempticn laws of the State of illinois as to all Indebiedness secured by this “ssignment.

Waivars and Consents. Lengder shall not be deemed to have waived any rights under his Assignmernt (o
under the Relaled Documents) unless such waiver is in wriling and signed by Lender. ‘n'o Jelay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any olher right. A
waiver by any party of a provision of this Assignment shali ro; constitute a waiver of or prejudice the paity's
right otherwise tc demand strict compliance with that provision or any other provision. NoO prior waiver by
Lender, nor any course of dealing between Lender and Grantor or Berrower. shall constitute a waiver of any of
Lender's rights or any of Grantor or Borrower's obligations as to any future transaciions. Whenever consent
by Lender is requirad int this Asssgnmenl. the granting of such consent by Lender in any instance shal! not

constitute coniinuing consent to subsequent instances where such consent is reguired. ¢

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF HENTS.-Q_m

AND EACH GRANTOR AGREES TO {TS TERMS. k g
-

GRANTOR: &2

X &L'JL» \_(k\__,_&;g ;m

GHAFFAR KHATTAK MARRIED TO

. { s -
xS An AW
SHAHDA KHATTAK
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X O of Ul -

MOGHEES ADIL MARRIED TO

X Aoew ool

ROZWA ADIL
INDIVIDUAL ACKNOWLEDGMENT
eV .
STATEOF A&t Dor S )
) 88
countyoF (L oCk )

On this day before me. the undersiciiea Notary Public, personally appeared GHAFFAR KHATTAK MARRIED 10,
SHAHDA KMATTAK, MOGHEES AUIL *ARRIED TO and ROZINA ADIL, to me known to be the individuals
described in and who executed the Assionmant of Rents, and acknowiedged that they signed the Assignment as

their free and voluntary act and deed, for tha uses and purposes therein mentioned.
hand and official seal this /2~ day of % GuS7 19 €57

Given unde
ﬁé'f /- Residing mZﬂ‘ZQ—L{@/\.ﬁ?i @d)}:éo
HJ PR et -\ ‘“‘i [ e g
Notary < Public in and for the State of _ 72 4r 0045 L Spes wias
Notaty ?ubhc. wre of lllme 5
My commisslon expires é'// "/ 77 { My Commisston 10l1es o
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