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THIS MORTGAGE (Sequnty lostrumen ") i€ made on  July 24, 1995 1602085416
The Mortgagor is .

GEORGE A LIBURD,
ERIKA LIBURD, HIS WIFE

L.t2%

LAW TITLE
whose address is ?ﬂ@K"M@

35 49TH AVE, BELLWOOD, IL 60104
A "Boteaver™). This Security Instrument is given
to
CHEMICAL RESIDENTIAL MORTGAGE CCORPORATION

which is organized and existing undes the laws of  the State of New Jersey , and whose
Mdressis 343 THORNALL ST. EDISON, NJ (08337

J("Lender”). Berrower owes Lerder the principal sum
of

Ninety-Six Thousand, Thrne Hundred Seventy and 00/100

Dolfars (U.S. § 5¢6,370.00 ). This debt is evidenced by Borrower's Note dated the same date as this
Security Instrument {"Note"), whichi provides for mont' ly payments, with the full delw, if not paid earlier, due and payable on

August 1, 2025 . This Security {nstrument secures to Lender: (a) the repaymient of the debt evidenced
by ihe Note, with interest, and all renewals, extensions and modifications; (by the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security [nstrument; and (¢} the performance of Borrower's covenants

and agreements uader this Secunity insirument and the Note  For this purpose, Borrawcr does herchy mortgage, grant and convey
10 Lender the foilowing described propeny iocated in

/r__ /75‘ 23 }_, OCJ COOK County, iilinos:
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‘LOT 19 IN BLOCK 20 IN HULBERT'S ST CHARLES ROAD SUBDIVISION,
BEING A SUBDIVISICN OF THE NORTHEAST 1/4 OF SECTION 8, TCOWNEHIP
33 NORTH, RANGE 12, IZAST OF THE THIRD PRINCIPAIL MERIDIAN, IN
CCOX COUNTY, ILLINOIS.

PIN & 15-C8-201-009

whick has the address of
35 49TH AVE, BELLWOCOD, IL 0104

TOGETHER WITH all the impravetnents now or hereafter erected on the property, and all casements, rights. appurtenances,
rents, royalties, miziesal, oil and gas rights and profits, water righis and stock and all tiziures now or hereafier a parnt of the
property.  All replaceminis and additions shall also be covered by this Security Insirument.  Ali of the foregoing is referred to
in this Security Insimniment -3 the “Property.”

BORROWER COVEMAMTS that Borrower is lawflly seised of the estate hereby conveved and has the right (o mortgage,
grant and convey the Property (aue that the Preperty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title'to ts¢ Property against all claims and demands, subjeci 1o any encumbtances of record.

UNIFORM COVENANTS. Borrower ans-Lender covenan: and agree as follows:

1. Payment of Principal, Intcrest =rd Tate Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges’due »:nder the Noie.

2. Monthly Payments of Taxes, Insurince and Gther Charges. Borrower shall include in cach monthly payment,
together with the principal and inierest as set fouili firthe Not and any lare charges, an instaliment of any (a) taxes and special
assessments levied or 1o be [evied against the Properiys ™ leaschoid payments or ground rents on the Property, and {c} premiumns
fot insurance required By Paragraph 4.

Each monthly instaliment for items (2), (b) and (c) <rall ¢qual unc-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional Lataace of not more than one-sixth of the estimated amounts. The
full annual amoun: for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lerder shall hold the amcunts collected in trust to oy r.ems {a), (b} and (¢} before they become delinquent.

[f at any time the total of the paymenis heid by Lender for items/(a}, (b) and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items; encoeds by more than one-sixth the estinu:ed amount of
pavments required fo pay such items when due, and if payments on the Notw 2. current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credi! the excess over one-sixth/oithe estimated payments to subsequent pavments
by Borrower, at the option of Borrower. i the total of the paymenis maic by Bosrower for item (a). (b) or (c) is insufficient
to pay the item when due, then Borrower shall pay to Lender any amount necessary 15 make up the deficiency on or before the
date the isem becomes duc.

As used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Developmenr ar his or her
designee. In any year in which the Leader must pay a mortgage insurance premium to Ine/serretary, each monthly payment shall
also include either: (i) an iastaliment of the annual mongage insurance premium (o be paid by Lender to the Seeretary, or (i) a
monthly charge instead of a mongage insurance premium if this Security Instrument is heid tvithe Secretary. Each monthly
installmem of the mortgage insurance premium shall be i an amoun: sufficient to accumulare dic fult-2snual mortgage insurance
premium with Lendzr one month prior to the date the fuil annual mengage insurance premium is due to the Secretary, or if this
Security Instrument is held by the Secretary, each monthly charge shall be in an amount equal to onc-iwzifth of one-half percen:
of the outstanding principal balance due on the Note.

If Borrower enders to Lender the full payment of all sums secured by this Security Instrument, Borrower's accoumt shall
be credited with the balance remaining for all installments for items (a), (p) and (¢) and any mongage-insurance premium
instaliment that Lender has not become obligated to pay io the Secreiary, and Lender shall promptly refund any excess funds 10
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b) and {(c).

3. Application of Payments. Ali payments under Paragraphs | and 2 shall be applied by Lender as follows:

First, to the morngage insurance premium to be paid by Lender to the Secretary or to the mornithly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxcs, special assessments, Izaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;
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Fourth, to amortization oLJc NQ&EJ C I A L C O P Y

Fifth; to late charges due under the Note.
4. Fire, Flood and Other Hazard Insurance. Borrower shai! insure all improvements on the Propenty, whether now in

{" existence or subsequent'y erected, against any hazards, casualties and contingencies, including fire, for which Lender requires
& insurance. This insurance shall be maintained in the ameunts and for the periods that Lender requires. Borrower shall also insure
B, all improvemerits on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
iL hy the Secretary. All insurance shall be carried with companies approved by Lender.  The insurance policies and any renewals
i shall be held by Lender and shall include loss payable clauses in favor of, and in 3 form acceptable to, Leader.

)] Ini the event of lose, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
§] prompily by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss

- directly to Lender, instead of 1o Borrower and to Lender jointly. All or any pan of the insurance proceeds may be applied by
Lender, at its option, either (a) 1o the reduction of the indebiedness under thz Note and this Security Instrument, first to any
i delinquent amournis applied in the order in Paragraph 3, and then to prepayment of principal, or (b) io the restoration or repair
of the damaged property. Any application of the proceeds to the principal shall not cxtend or postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds aver
an amount required (o pay ali outstanding indebtedness under the Note and this Security Instrument snall be paid to the entity
icgally entitled thereto.

in the event of foreclosure of this Security Insirument or other iransfer of title o the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and 1o insurance policies in force shail pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protecticn of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall occapy | establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrumesit and shall continue (o occupy the Propeny as Borrower's principal residence for at least one year afler
the date of occupancy, vnivss the Secretary determines this requirement wiil cause undue hardship for Borrower, or unless
extenuating circumstances-enist which are beyond Borrower’s control. Borrower shall notify Lenders of any extenuating
circumstances. Borrower anall ~ot commir waste or destrey, damage or substantially change the Property or allow the Property
v deteriorate, reasonable wear and rear excepted. Lender may inspect the property if the property is vacant or abandoned or the
loan is in defaull. Lender may take r7isonabie action to proiect and preserve such vacant or abandoned property. Borrower shall
also be in default if Borrower, duriiig b loan applicalion process, gave materially false or inaccurate information or statements
0 Lender (or failed to pravide Lénder with any material information) in connection with the loan evidenced by the Nete.
tncluding, but not iimited to, representations concerning Borrower's occupancy of the Propenty as a principal residence.  If this
Security Instrument is on a leasehold, Borrosver shall comply with the provisions of the lease. If Borrower acquires fee title to
the Property, the icasehold and fee title shall nol e merged unless Lender agrees to the merger in writing.

§. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are (ot included in Paragraph 2. Borrower shall pay these obligations on time
directly 10 the entity which is owed the payment. If 1a7iur: 10 pay would adversely affect Lender’s interest in the Propenty, upon
Lendzt's request Borrowser shall promptly furnish to Leudcrreceipis evidencing these payments.

If Borrower fails to make these payr.enis or the payments r=quired by Paragraph 2. or fails to perform any other covenants
ard agreements contained in this Sccurity Instrument, or there is aliegai procceding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemipziion or 1o enforee laws or reguiations), then Lender may do
and pay whatever is necessary to protect the value of the Property wnd Lender’s righis in the Propenty, including payment of taxes,
hazard insurance and other items mentionsd in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shatl becorie ‘in additional debt of Borrower and be secured by this
Security Instrument. These amounts shail bear interest from the date of Gizovrsement, ai the Note rate, and at the option of the
Lender, shall be immediately due amd payable.

7. Condemnatinn. The proceeds of any award or claim for damages, divct, or consequential. in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of cendemnation, are hereby assigned and
shal!l be paid 10 Lender to the extent of the fuli amount of the indebtedness that remalosunpaid under the Note and this Sceuriny
Instrument. Lender shail appiy such proceeds to the reduction of the indebiedness uader 1he Note and this Security Instrument.
first to any delinquent amounts applied in the order provided in Paragraph 3. and then 1o p.cprymenit of principal. Any application
af the procwds to the principal shali not extend or postpone the due date of the monthiy payments, which are referred 1o in
Parzgraph 2, or change the amount cf such payments. Any cxcess proceeds over an amount required to pay all cutstanding
indcb(cdncss under the Note and this Security Instrament shal: be paid to the entity legally enitued rhicreto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

“at

9.Grounds for Acceleration of Debt. W
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of pryment defauits, requtrc(-f
immediate payment in full of all sums securcd by this Security Instrument if: C

(i) Borrowsr defaults by failing 1o pay in full any monthly payment required by this Security It nent prior to or{':’:

on the duc date of the nexi monthly payment. or &
tii) Borrower defaults by failing, for 2 period of thiriy days, to perform any other obligations contained in this Security o
Instrument.
(b) Sale Without Credit Approval. Lender shali, if permiited by applicable law and with the prior appreval of ihe
Secretary, require immediats payment i full of all sum: secured by this Security Instrament if:
(1) All or part of the Property. or a beneficial interest in a trust ownirz all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Boerrower, and
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(i) The property isL')! Np@ylfc Eﬁ:la@:] Acl.-m hQ QBpMsidcmc. or the purchaser or

grantee does 30 occupy the Propesity, but his or her credit has ot been approved in accordance with the requirements

G of the Secretary.

i (¢) No Waiver. If circumstances nccur that would permit Lender 10 require immediate payment in full, bu Lender does

& not require such payments, Lender does not waive its rights with respect to subsequent evenls.

i (d) Regulations of HUD Secretary. In many circumsiances regulations issued by the Secretary will limit Lender’s rights

L in the case of payment defaults to require immediat= payment in full and foreciose if not paid. This Security Instrument

% does not authorize acceleration or foreciosure f not permitted by regulations of the Secretary.

,‘--‘ {e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the nete secused therehy not be

};’ eligible for insurance under the National Housing Act wiihin 60 days from the date hercof, Lender may, at its option and
3 notwithsianding anything in Paragraph 9. require immediaie paymesnt in full of all sums secured by this Secunity

i, Insirument. A wrilten slatemeni of any authorized agent of the Secretary dated subsequent to 63 days from the daie hereof,

declining to insure this Security instrument and the nete secured thereby, shall be deemed conciusive proof of such

inetigibility. Notwithstanding the foregoing, this option may not he exercised by Lender when the unavailability of

ipsurance is solely due to Lenader’s failure to remit a mongage insurance premium io the seceetary.

10. Reinstatement. Borrower has a night to be reinstated if Lender has required immediate pavment in full because of
Borrower's failure to pay an amount duc under the Note or this Security Instrument. This nght applies even after foreclosure
proceedings are insiicted. To reinstate the Security Insirument, Borrower shali tender in a tump sum all amounts required to
bring Borrower's ‘acceant current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosurs costs and reasonable and customary atiomeys’ fees and cxpenses properly associated with the foreclosure proceeding.
Upon reinstatement by dorsower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
bad not required immediatz payment in fuil. However, Lender is not required fo permit reinstatement if: (1) Lender has accepted
reinstatement after the comme :eerent of foreclosure proceedings within 1w years immediately preceding the commencement of
a current foreclosure proceeding, #i) reinstarement will preciude foreclosure on different grounds in the future, or (i)
reinstaternent will adversely affect <hr. nrierity of the lien created by this Security Instrument.

11. Borrower not Released; rorbearance by Lender pot 2 Waiver. Extension of the time of payment or medification
of amortization of the sums secured by tliis Sezurity Instrument granted by Lender 1o any successor in inlerest of Borrower shall
aul operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shiall not be required to
commence proceedings against any successar iif intorest or refuse io extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by-rzason of any demand made by the original Borrower or Borrawer's successors
in interest. Any forbeasance by Lender in exercisingany right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

. 12. Successcrs and Assigns Bound; Joint and Scveral Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Farzgraph 9(b). Borrower’s covenants and agreements shall be izint and several. Any Bormower who co-signs this Security
Instrument bui docs ot execute the Note: (a) is co-signing this Szourity Instrument enly o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Initrament; (b) is not personally obligaied to pay the sums
secured by this Security Insirument; and (c) agrezs that Lender and ary sdher Bonuwer may agree to extend, modify, forbear
or rake any accommodations with regard to the terms of this Security Insarvment or the Note without fa: Borrower's consent.

13, Notices. Any natice to Borrower provided for in this Security Insicument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The iotic2 shail be directed to the Property Address
or any other address Borrower designates by notice io Lender. Any rotice to Lenaci liall be given by first class mail 1o Lender’s
address stated ferein or any address Lende, designates by notice to Borrower. Any no(ice provided for in this Security Instrument
shail be deemed to hava been given to Borrower or Lender when given as provided in tiis Faragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such cenflict shall ot affect other provisions of this Sccurity Instrumeat ar the Note which can be
given effect without the conflict: sg provision. To this end the provisions of this Security Instrumeat.<ne-the note are declared
10 be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Secunty Instrument.

16. Assignment of Rents. Borrower uncenditionally assigns and transfers 1o Lender all the rents a2 sevenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and reverues and heteby directs each tenant of the
Property fo pay the rents o Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive ali rents and revenues of the Property
as trustee for tie benefit of Lender and Borrower. This assignment of tents consiitutcs an absolute assignment and not an
assignment for additional security oniy. 0

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for ¢4
benefit of Lender only, to be applied to the sums secured by the Security Instrument: (b) Lender shall be envitied to cellect and ¢
receive all of the rents of the Property; and {c) each tenant of the Property shall pay ali rents due and unpaid to Lender or (s
Lender's agent on Lender's written demand 1o the (enant. =73

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Leader from exercising its rights under this Paragraph 16.

Lender shall not be required lo enter upon, iake control of ar mainiain the Property before or after giving notice of breach
10 Borrower. However, Lender or a judisially appointed recciver may «do so at any tine there is a breach. Any application of
reats shall riot cure or waive any defaust or invalidate any other right or remedy of Lender. This assignment of rents of the
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 25 follows:

t7. Foreclosure Procedure: Lender at its option may require immediate payment in fulf of alf sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but

not limited to, reasonable atiorneys’ fees and cost of title evidence,
I15. Refease. Upon payment of al! suns secured by this Security Instrument, Lender shall release this Security Instrument

withow charge (0 Borrower. Borrawer shall pay any recordation costs.

19. Walver of Homestead, Borrower waives ail rigits of homestead exemption in the Property.

20. Riders to this Security Instrument. If onec or more riders are executed by Borrower and recorded together wath this
Secunty Instrumerit, the covenants and agrecraents of each such rider shatl be incorperaied into and shall amend and suppiement
the covenants ad agreements of this Security Instrument as if the rider(s) were 5 part of this Security [nstrumeni.

The following riders are attached:
Adjiustable Rate Rider

FRA ESCROW ITEMS RIDER
BY SIGNING FELOW, Borrower accep!s and agrees [0 the terms contained in this Security Instrument and in any rider(s)
executed by Barrower arid recorded with it.

. , - i b i '.‘:‘. ' \
?m{@g 2l e . f,’\” (L1 ﬂ?l;r‘u
CEORGE § LIBURD , ERIKA LIBURD

ALY
r .
COLNMYY ss:

STATE GF ILLINOIS, COOK

1, the undersigned. a Notagy Public ip and for said county and state do herely certify that
GZORGE A LIBURD,M;.H;

ERIKA LIBURD, HIS WIFE Y+l

personally known to me 1o be the same person(s) whose name(s) subscribed io the foregoing instrument, app2ared before me this
day in person, and acknowledge! that the, she, theys signed and delivered the said instrument as (his, her their) free and

voluntary act, for the uses and purposes therein set forth. § ‘i_\ }\ s l £ O~
e day , 7 ‘{Jl,(;lﬁ [ i 2 2

Given under my hand and officiat seal, this ~_J+ r__,ﬁ
ﬁu’) - ,f:’
My Commission e } (\ (’\ ‘\\ﬁ c
B LR P

Notary Public o W,
CHEMICAL RESIDENTIAL MCRTGAGE CORPCORATION
DEED OF TRUST 15441 S4TH AVENUE

C-1J0ILT PAGE 5 OF 5 (Rex 1037 QORLAND PARK, IL. 60452
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1318008026729
60208541
1602085416
ADJUSTABLE RATE RIDER
THIS ADSUSTABLE RATE RIDER is made this  24th dayof July, 1995 , and

is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusi or Sccurity Deed
{~Security Inefuinent”) of the same date given by the undersigned (*Borrower”) 10 secure Borrower's Note {"Note™)
to
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION, a corporation organized and
existing under the lawe of the State of New Jersey.

{the “Lender”) of the same date and covering the property described in the Security Instrument and locaied at:

38 49TH AVE. ZELLWOCD, IL 60104

{Fopary Addrns)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NUTELIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the tovenants and agreements made in (he Security Instrument,
Borrower and Lender further covenant and agree as foilows:

{. INTEREST RATE AND MONTHLY PAYMENT CHAKGES

(A} Change Date

The interest rale may change on the first day of  Qctcbzi, 1996
succeeding year, “Change Date” means each date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rale will be based oit a Tndex. “Index”™ means the weekly
average yield on United States Treasury Securities adjusted to a constant maturny #t.oge year, as made available by
the Federal Reserve Board, *Current Index” means the most recent Index figure availabiz 30 days before the Change
Date. [f the Lidex (as defined above) is no longer available, Lender will use as a new fudex.any index prescribed by
ihe Secretary (as defined in Paragraph 7(B)). Lender will give Borrower notice of the new Ind.x

{C) Calculation of Interest Rate Changes

Before cach Change Date, Lender will calculate a new interest rate by adding a margin of

Two & One-Half
percentage points ( 2.500 %) 1o the Current Index and rounding the sum to the nearest one-¢ighth

of orie percentage point (0.125%). Subject to the limits stated in Paragraph S(D) of this Note, this rounded amount

will be the new interest raie until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any singie Change

Date. The interest raie will never be more than five percentage points (5.0%) higher or lower than the initial interest

raie stated in Paragraph 2 of this Note,

(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender wili calculate the amount of monthly payment of principal

, and on that day of each

FHA Adjustable Raie Rider
C-TIMLT  Page 1 of 2 (10/%4) (Repizces rev 390
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and imerest which would be necessary te repay ibe unpaid principal balance in full a1 the maturity Cate at the hew
interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been ro defavlt in payment on ihe Note, reduced by the
amaunt of any prepayments to principal. The resalt of this calculation will be the amount of the new moathly payment
of principal and interest.

\F} Notice of Changes

Lender will give potice to Borrower of any change in the interest raie and monihly payment amount. The noiice
must be giver ab feast 25 days before the new monthly payment amount is due, and must set forth (i} the date of the
notice, (i) the £ xange Date, (itit the old interest rate. (v) the new interest raie. v} the pew monthly payment amount.
{vi) the Current lintex and the date it was published, (viny the method of cafculating the change m monthly pavinent
amaount, and (viliyapy other information which may be required by law from ime to lime.

(G) Effective-Drac of Changes

A new interest rats cilculated in 2ccerdance with Paragraphs 5(C) and 5(D) of this Note wili become effective
on the Change Date. Borroyrier shall make a payment in the new monthly amount beginning on the first pavment daic
whizh occurs at feast 25 days 7f¢r Lender has given Borrower the notice of changes required by Paragraph 5(F) of this
Note. Borrower shall have no obligation o pay any increase it the monthly payment amoeunt calculaied in accordance
with Paragraph S(E) of Inis Note 1o 20y payment date occurring less than 25 days after Lender has given the required
notice. 1f the monthly payment amoun’ calculated in accordance with Paragraph S(E} of this Note decreased, but
Lender faited to give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the
payment amount which should have been stiter. in a timeiy notice, then Borrower has the option 1o ¢ither (i) demand
the return to Borrower of any excess payment with-interest thercon 2 the Note rate (a rate equal [o the interest rale
which should have been stated in a timely notice) i {i1) requesi that any excess paymens, with interest thereon at the
Mote rate, be applied as payment of principal. Lendsi’s obligation to return any cxcess payment with interest on
demand s not assignable even if this Nete is otherwis: assigned before the demand (or retam is made.

BY SIGNING BELOW, Burrower accepts and agrees to thd teims and covenants.contained in this Adjustable Rale

Rider. P 2T I P
\A%aq,(, b s ( Hil] U_)/\i‘ L‘?Lj

GECRGE A/ LIBURD . ERIKA LIBURD

‘i / i

FHA Adjustabie Rate Rider
C-T304LT  Page 2 of 2 (1'%} (Replaces pev. S92
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FHA ESCROW ITEMS RIDER

Ay

'

THIS FHA ESCROW RIDER is made this ~ 26th dayof  JULY 1995
and is tacorporated iato and shall be deemed to amend 2ad supplement the Mortgage, Deed
of Trust or Securicy Deed (the “Secarity Inssrument®) of the same date given by the undersigued {the *Borrower®)
to secure Boriower's Note to Chermical Residential Mortgage Corporation, a corporation organized and existing
uzder ihe Yaw of New Jlersey (the “Lecdet”) of the same date, and covering the property described in the Securiry
lnstrument:

UNIFORM COVENANTS. Anicie 2 is hereby deleted in its entirety and replaced with the Following:

2. Monthl; P.yment of Taxes, Insurance, and Other Charges. Borrower shall include in cach moathly
paymest, together with e principal and interest as ser forth in the Note and any lafe charges, a sum for (a) tates
and special assessments fevied of to be Jevied against the Property, (b) leaschald payments or ground ren's on the
Property, and (<) premiums for insurance required under Paragraph 4. Iz any ycar in which the Leader must pay
4 mortgage wasurance premiumm i the Secresary of Housing and Urbar Development ("Secretary ), or in aoy year
iz which such premium would bave oce required if Lender still held the Secuncy lnstrument, cach moathly
payment shall also include eicher: (i} 2 suriTor the annual mongags iasurance premium (o be paid by Lender to the
Secretary, or (is) 2 conthly charge insicad 4f 2 mongage incurance premium i this Security lnsirument is held by
the Secretary, i 2 reasonabie amount to be dircmuined by the Secratary. Except for the monthly charge by e
Secretary, thess nems are called *Escrow ftems’ and.the sums paid (o Lender are called “Escrow Funds®.

Lender may, af any time, collect and hold zmouats for Escrow ltems int 2n aggregate amount not to exceed
the maximum amount that may be required for Borrowrr's escrow accouny under the Real Estate Settiement |
Precedurss Act of 1974, 12 U.S.C. § 2601 ¢ seq. and imulenenting regwdatioas, 24 CFR Pant 3500, as they may
be armended from time to ime ("RESPA"), except that the custior. or reserve permitied by RESPA far unanticipated
disbutsements or disbursements defare the Borrower's paymente ar availzble in the account may not be based on
amouxts due for the mortgage itsurance premium.

[f the amounts held by Lender for Escrow {tems exceed the amounts permitied to be held by RESPA,
Lender shall deal with the excess funds as required by RESPA. M ihe amourts of funds heid by Leader at any lime
are not sufficisat w0 pay the Escrow llems when due, Lender may coufy e Norrower and requise Borrower 1o
make up ke shortzge or deficiency as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Leader the full payment of all such sums, Borrower’s account shaii be wicdited with the balacce
rematning for all instaliment ireqns (2}, (b) aad (c} and any mortgage msurance premiwm iLsatiment thai Lender has
rot become obhigated to pay to the Secretary, and Lender shall pmmg{ly refund apy excess funds 10 Borrower.
{mmediatxiy prior 10 a foreclosure sale of the Propeny of its acquisition by Leoder, Borrowei s alcount shall be
¢redited with acy balance remaining for alf tnstatiments for items {a), (b) and (c).

BY SIGNING BELOW, Borrower accepts and agrees 1o the ferms and covenants conlained io this Escrow

fiems Rider.

J A S ' 7
J/ﬂ@“abpﬂ ALutl (SEAL) SEAY O
GEORGE f LIBURD \X’ Bor?ower Borrower :;
[ | . A
A VT DU L) ' (SEAL . C
ERIKA LIBURD Borrower Bemower - gy

(SEAL) (SEAL)

Borrower Dotrrower

{SEAL) (SEAL)

Borrower Borrower
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