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¢ Equity Credit Line 9554159+ Mortgage
Ky THIS MORTQAGE ("Security ln}trumant') s given on AUQUST_5 .. 1895_. The mortgagor
q Is NDA MAYER, AN UNMARRIED WORAN — N/K/A NDA : R OGER F. QOSBORN
é: ("Borrower”).
e This Security instrumant Is givan to icago R
&, whichisa HNational Bank organized and exlsting under the laws of _the United Sta.es of America
s whose address is One Firgt National Plaga __ Chicaqo  |lincls_69670 (*Lender’). Barrower owes
t.ender the maximuym principal sum of p
Dollars (US. $ ———_20.000,00 ), orthe aggregate unpald amount of all loans and any Jisbursemerils made
by Lender pursuant to that certaln Equity Credit Line Agreement of even date herewith exvsuted by Borrower
(*Agreement), whichever is less. The Agreement Is hereby incorporated In this Security instrt.ment by reference.
This debt Is evidenced by the Agreement which Agreamant provides for monthly Interest pa/ments, with the full
debt, if not pald earlier, due and payabie five years from the Issue Date (as defined In the Agreament). The Lender
will pravide the Borrower with a tinal payment notice at least 90 days before the flna! payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as deflned in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from the fote hereol. All future loans will have tha same tien priority as the original ican. This Security
Instrument secdvac to Lender: {a) the repayment of the debt evidenced by the Agreement, including all principal,
Interest, and other.uharges as provided for In the Agreement, and all renewals, extenslons and modifications; (b)
the paymemnt of all sthar sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the securlty of this Sseurity Instrument; and (¢) the performance of Borrower's caovenants and agreements under .
this Securlty Instrumen: rini the Agreement and all renewals, extensions and modifications thersof, all of the
- foregoing not to exceed twice the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey 1~ '.ander the following described property located In ___CQOX County,
IHinois: .
PARCEL 1: UNIT 1935-6 IN PHEASANT TRAIL CONDOMINIUM, AS DELINEATED -
ON THE SURVEY OF THE FOLLOWIN DESCRIBED REAL ESTATE ; LOT 1 AND 2 1
IN PHEASANT TRAIL SUBDIVISION THIRD ADDITION, A SUBDIVISION IN THE e
NORTH WEST 1/4 OF THE NORTH WES" 1/4 OF SECTICN 6, TOWNSHIP 42 NORTH w
RANGE 1l EAST OF THE THIRD PRINCIPAL MERIDIAM, WHICH SURVEY IS o
ATTACHED AS EXHIBIT "A" TO THE LZCLARATION OF CONDCOMINIUM RECORDED
A3 DOCUMENT 85155810 TOGETHER WITIl 7.7'S UNDIVIDED PERCENTAGE INTEREST >
IN THE COMMON ELEMENTS IN COOK COUNTY, JLLINOIS. (@) ’ﬁ
PARCEL 2: EASEMENTS FOR INGRESS AND F4r£8S FOR THE BENEFIT OF PARCEL o
1 AS SET FORTH IN THE DECLARATION OF L} SEMENTS RECORDED AS DOCUMENT v )
NUMBER 85155810 . A
[1]v} 1A ) ALTYN3d 01-1d430 ° 9 \{3
¥304003¥ ALNNOD 00 . = 1¥)
CRQ[IYye—Sé6~% DD § 284 - b.
0014E83TT S6/91/780 T4ET MVNL O100¢L - é
00*LT4 INIQH033Y T0-1430 °
Permanent Tax No: 03061000181230, , ,
which has the address of . 1515 W PARTRIDGE ARLINGTON HTS- 1L 69204
{"Property Address"):

TOGETHER WITH ali the improvemants now or hereafter erected on the pioparty, and all easements, rights,
appurtenances, rents, royaltles, mineral, oll and gas rights and profits, claims or demands with respect to
insurance, any and ali awards made for the taking by aminent domain, water rights anc! stock and all fixtures nuw
or hereafter a part of the nroperty. All replacements and additions shall also be crvered by this Securlty
Instrument. All of the foregoling is referred ta in this Security Instrument as the “Property™.

BORROWER COVENANTS that Borrower is lawlully seised of the eslate hareby conveyed unz has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for uncumbrances of

record. Borrower warranis and will defend generally the title to the Property against all ctalms (anc demands, &1 '
subject to any encumbrances of record. There Is & prior mortgage from Borrower to SEARS MORTGAGE CORPORATION _ enj
dated . £5/18/30 ___ and recorded as document number_50242229 g!. ,
P

CGVENANTS. Borrower ard Lender covenant and agree as follows:

1. Payment of Principal and Intereat. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreement.

2. Anplication of Payments. All naymants recelved by Lendaer shall be aoplied first to Interast, then to othar
charges, and then ta principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposiilons attributable to
the Propesty, and leasehald payments or ground rents, If any. Upon Lender's raquest, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be pald, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges agalnst or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may. In good faith and with dua dlligence, contest the
valldity or amount of any such taxas or assessments, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower to comest the same before any tax or assessment has been increased by any Interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protast it Borrower desires, uniess
such contest shall suspend the coilection thereof, (c) neither the Property nor any part thareof or interest therein are
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at any time In any danger of being sold, forfeited, lost or interfered with, and ()} Borrower shall furnish such
securlty as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shail keep the improvemenis now existing or hereafter erected on the
Property Insured agalnst loss by fire, hazards included within the term ‘extended coverage” and any other
hazards, Including floads or fiooding, for which Lender requires insurance. This insurance shall be maintalned in
the amounts and for the periods that Lender requires. The insurance carrler providing the insurance ghall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. if Borrowsr fails to
malntain coverage described above, Lender may, al Lender’s option, obtain coverage ta protect Lender's rights in
the Proparty in accordance with Paragraph 6.

All insurance policles and renewala shall be acceptable to Lender and shall include & standard mortgage clause.
Lander shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o
Lender all receipts of paid premiums and renewal notlces. In the event of loss, Borrowar shall give promot notice
to the insurance carrier and Lender. Lender may make proof of (oss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Propurdy damaged, # the restoration or repalr s economically feasibla, Lender's security is hot
lessaned and Borrower is not In default under this Security Instrument or the Agreement. |f the resioration or repair
is not sconomicallv'teasible or Lender's security would be lessensd, the Insurance proceeds shall be applied to
the sums secured by t'is Security Instrument, whether or not then due, with any excess paid tc Borrower. if
Borrower abandons th7 Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offared to setie)a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restord e Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will baryn’ when the notice is given.

i under paragraph 19 the Pizperty Is acquired by Lender, Boffowet's right 1o any insurance policies and
proceeds resulting from damage to *ic Property prior 1o the acquisition shall pass to Lender to the extent of the
sums secured by this Securlty Instruearl immediately prior to the acquisition.

5. Preservation and Malntenanca of Property; Borrower's Application; Leasehokts. Borrower shall not
destray, damage, substantially change the Proerty, allow the Property to deteriorate, or commit wasta. oorrower
shall be In default if any forfeiture action a-proceeding, whether civit or criminal, is begun that In Lender’s good
faith judgment could result In torfelture of tne r:operty or otherwise materially impair the llen created by thia
Securlty Instrument or Lender's security interest _f.cirower may cure such a default and reinstate, as provided In
paragraph 16, by causing the action or proceedinj to be dismissed with a ruling that, in Lender's good faith
detarmination, preciudes forfeiture of the Borrower's inte/es? in the Property or other material impairment of the Hlen
created by this Security Instrument or Lender's securly interest. Borrower shall also be In default if Borrower,
during the loan application process, gave materially false or) inaccurate information or statements to Lender (or
failed to provide Lender with any material Information) in cunrection with the lcans evidencex by the Agresment.
if this Security Instrument is on a leasehold, Borrower sha! momply with the provisions of the lesse; and #
Borrower acquiras fae tlite to the Property, the leaschold and fee v shall not merge unless Lender agrees to the
marger in writing. . ’ ‘

8. Protection of Lender's Rights in the Property. If Barrower zus to_nerform the covenants and agreements
contalned in this Security Instrument, or there Is a legal proceeding that may' significantly affect Lender's rights In
the Praperty (such as a proceeding in bankruplcy, probate, for condemriztic:: or to enforce-laws of regulations),
then Lender may do and pay for whatever ls necessary to protect the value o the Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a lier which has priority over this
Securlty Instrument, appearing in court, paying reasonable attorneys' fees, and £ iwiing on the Property to make
repalrs. Although Lender may take actlon under this paragraph, Lender does not havaia do so.

Any amounts disbursed by Lender under this paragraph shall baccme additional dv.bt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, fnes) amounts shall bear
interest from tha date of disbursement at the Agreemant rate and shall be payable, with irterac”; upon potice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make raasonable entries upon and Inspections of tha Troperty. Lender
shall give Borrawer notice at the time of or prior to an Inspection specifying reasonable cause for tha ispection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, i connection
with any condemnation or other taking of any part of the Property, or for conveyance In fieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the evant of a total taking of the Property. the proceeds shall be appiled to the sums secured by this Security
Instrument, whather or not then dus, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Sacurity Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Praperty immediately

* before tha taking. Any balance shall be paid to Borrower.

I the Property Is abandoned by Borrower, or if, after rotice by Lender to Borrower that the condemnor offers to
make an award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender is autharized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security instrument, whether or not then due.

9. Borrower Not Releasad; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaiion of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of tha Borrower shall not operate to release the lability of the original Borrower or Borrowef's SUCCE8SGS i
Interest. Lendzr shalil not be required to commsnce proceedings against any successar in interest or refuse to
extend time for payment or ctherwise modlify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in ona or
more Instances of any of the terms, covenants, conditions or provisions hereof, ar of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
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walver shall be deamed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Securlty Instrument and of the Agreemant shall survive and continua to remain in full force and effect. No waiver
shall be asserted agalnst Lender untess in writing signed by Lender.

10. Successors and Assigns Bound; Joimt and Several Liabllity; Co-signers. The covenants and
agreements of thia Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there Is more than ons party as Borrower, each ol Borrower's
covenants and agreemants shall be joint and saverai. Any Borrower who co-signs this Security Instrument but
does not execute the Agreememnt: (a) !s co-sighing this Security Insirument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Securlty Instrument; (b) Is not personally obligated
to pay the sumns secured by this Securlty Instrument; and (c) agrees that Lender and any othar Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. if the loan secured by this Securlty Instrument Is subject to a law which sets maximum loan
charges, and that law 18 finally Irtarpreted so that the interest or other loan charges coliscted or to be collected In
connection with «e loan excesd the permitted limits, then: {a) any such loan charge shall bs reduced by the
amount nacessaty«0 reduce the charge to the psrmitted limit; and (b) any sums already collected from Borrower
which excseded metmitted limiis wlli be refundad to Borrower. Lender may choose to make this refund by
reducing the principal >wed under the Agreeament or by making a direct payment to Borrower. [f a refund reduces
principal, the reducticir ‘vil be treated as a partial prepayment wihout any prepayment charge under the
Agreemant.

12. Notices. Any notice i Borrowar provided for In this Security instrument shall be given by dalivering it or by
maliing it by tirst class mall uriens applicable law requires use of anather method. The notice shall be directed to
the Property Address or any oth*raddress Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mali to Lender's address stated herelh or any other address Lender designates by notice to
Borrowsr. Any notice pravided for .n.(pia Securlty Instrument shall be deemed to have been glven to Borrower or
Lendar when given as provided in this gars;aph.

13. Governing Law; Severability, Tlis Security Instrument shall be governed by federal law and the law of
filinols. In the event that any proviglon o Giouse of this Security Instrument or the Agreement conflicts with
applicable iaw, such conflict shall not atfect 2% provisions of this Security instrument or the Agreement which
can be given effect whthout the confilcting provisica” To this end the provisions of this Security Instrument and the
Agreement are declared to be severable.

14, Assignment by Lendasr. Lender may assign all 7ir aay portion of ite Interest hareunder and its rights granted
herein and in the Agreement to any person, trust, finar.clal institution or corporation as Lender may determine and
upon such assignmant, such assignee shall thersupon siuccoed to all the rights, interests, and options of Lender
hereln and in the Agreemant, and Lender shall thereupon hava na further obligations or liabilities thereunder.

15. Transier of the Property or a Beneficlal Interest iiv Porrower; Due on Sale. !f all or any part of the
Property or any Interest In it Is sold or transferred (ar if a beneficial \nterast in Borrower Is sold or transierred and
Borrower Is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums sacured by this Security instrumant. However, this optlon shall nol be
axercised by Lender if exarcise is prohibited by federal law as of the dat( of tals Securlty Instrument.

if Lender exercises this option, Lendesi shall give Borrower notlce of “acoeleration. The nollce shall provide a
period of not less than 30 days from the date the notice is dellvered or mall(a s vithin which Borrower must pay all
sums secured by this Sacurity instrument. if Borrower falls to pay thess sums ric to the explration of this period,
Lender may invoke any remedlies parmitted by this Security Instrument or the Agrerient without further notice or
demand on Borrower.

18. Borrower's Right to Relnstate. If Borrowar mests certain conditions, Borrower sbz!! have the right to have
snforcement of this Securlty Instrument discontinued at any time prior to the entry of ¢ |uc gmant enforcing this
Securlty Instrument. Those conditions ara that Borrower: (a) pays Lender all sums which iier wauld be due under
this Securlty Instrument and the Agreement had no acceleration occurred; (b) cures any de’ault of any other
covenants or agreements; (¢) pays all expenses Incurred in enforcing this Security Instrumeny, inciuding, but not
limited to, reasonable attorneys' fees: (d) takes such actlon as Lender may reasonably require tu .assure that the
llen of this Security Instrument, Lender's righta In tha Property and Borrower’s obligation to pay the-sums secured
by this Security Instrument shall continue unchanged; and (e} not use the provislon more frequently than ance
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations sgcurad hersby
shall remaln fully effective as if no accelaration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or release
of any Hazardous Substances on or In the Property. Borrower shall not do, ror allow anyone elso 1o do anything
affecting the Proparty that is in violation of any Environmentai Law. The preceding two sentences shall not upply to
the presence, use or storage on tho Property of small quantitles of Hazardous Substances that are genara!Eb
recognized to be appropriate to normat resiclentlal uses and to maintenance of the Property. tn

Borrower shall promptiy give Lender written notlce of any lnvastigation, claim, demand, lawsult or other action b
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance o
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or Is notified by any governmema
or regulatory authority, that any removal or other remediation of any Hazardous Substancs affecting the Property [s{J

necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law. gbl
ous

As used in this paragraph 17, “Hazardous Substances” are those substances defined as toxic or hazard
substances by Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyds, and radioactive materials. As used in this paragraph 17, "Environmental Law" means faderal laws
and laws of the jurisdiction whers the Property s lccated that relate to health, safaty or environmantal protection.
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18. Prior Mortgage. Borrower shali not be in default of any provisior of any prior mortgage:

19. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agresment or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreemant; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (bwt not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date spsecifierd.in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by Judiclal proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a defauit or any other defense of Borrower to acceleration and foreclosure. [f the default Is not cured on or before
the date specified In the notice, Lander at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lander shall be eni*ied to collect all expenses Incurred In legal proceedings pursuing tha remedies provided In
this paragraph 19, incluring, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Posteraion. Upon acceleration under Paragraph 19 or abandonmaent of the Property and at any
time prior to the expiratiar rf any perod of rademption foliowing [udiclal safe, Lender (in person, by agent or by
judicially appointed receivar) shall be entitled to entsr upon, take possession of, and manage the Property and to
collect the rents of the Propeny including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the ~os's of management of the Property and coliectlon of rents, including, but not
{imited to, receiver's fees, premitmis on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrumz.t. Nothing herein contained shail be construed as constituting Lender a
mongagee In pogsession In the absenca cf the taking of actual possession of the Property by Lendear pursuant to
this Paragraph 20. In the exercise of thu nowers herein granted Lender, no liablity shall be asserted or enforced
against Lender, all such Habllity being express'y waived and released by Borrower.

21. Release. Upon payment of all'sums sacurad by this Security instrument, Lender shall release this Security
Instrument.

22. Walver of Homestead. Borrower walves all right of homestcad exemption in the Proparty.

23. No Offseta by Borrower. No cffset or clai1<hat Borrower now has or may hava in the futurs against
Lender shall relleve Borrower from paying any amounts du= under the Agreement or this Security Instrument or
tfrom performing any other obligations contained thereln.

24. Riders to this Security instrument. If one or more vidric are executed by Borrower and racorded together
with this Security Instrument, the covenants and agreements <feach such rider shall be incorporated into and
shall amend and supplement the covenants and agreements ol this Security Instrument as if the rider(s} were a

part of this Security instrument.

BY S!IGNING BELOW, Borrower accepts and agrees to the terms and covenar‘= contained In this Security
instrument and in any rider(s) erecuted by Borrowsr and recorded with the Securlty listrment.

X QL% gg& ﬂ/l ﬁjb-&/um) A

75351573 R OBBORN -Borrower
« o T Olorer 2}

T F OSBORN Borrower

./ (Space Balow This Line For Acknowiagment)

This Document Prepared By:
The First Netlional Bank of Chicago
One First Nationai Plaza Suite 0203, Chicago, iL 80670

MY COMMISBION EXP!RES:OOHZA-'QE <

a}'ATE OF ILLINOIS, County s8s:

1, 3 J z, . a Notary Public in and 1o said county and state, do hereby
ﬁrﬂf‘y that ay N/K/A LINDA MAYER OSBORN MARRIED TO ROGER F. OSBORN
v

‘ rsonally known to me to be the same parson(s) whose name(s} Is (ara) subscribed to the foregoing Instrument.

. {sppearsd before me this day in person, and acknowledged that signed and
- @iplivered the said instrument as free and voluntary act, for the uses and purposss therein set forth.

Given under my hand and officlal seal, this 55’~ " dayot a,a 19@'? | 7
- .
My Commission expires: - NG TS W .
FNB21020.FD 9/ / 02”/6? C? - Notafy Public

LAURA J MARTIM

NOTARY PUBLIC, BTATE OF ILLINCIS J
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