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Equity Credit Line 95541562

THIS MORTGAGE ("Security tnstrument') 18 glven on AUGUST 2 , 1995_. The mortgagor
FEN (H1S WIFED

Mortgage

is
(“Borrower").

This Securlty Instrument Is given to _The_ a0
whichis a _nnmm_ﬁin.h_organized and exlsting under thelaws of _the United States of America
whose address Is ret za c 9o, lllinois _€0670 ("Lender”). Barrower owes
Lender the maximum prlnclpal sum of WMD NO /300

Dollars (U.S. & —_22.000,00_ ), or the aggregate unpald amount of all loans and any disbursemants made
by Lender pursuant to that certaln Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement"), whichever Is less. The Agreement Is hereby incorporated fn this Security Instrumant by reference.
This debt Is evidenced by the Agreement which Agreament provides for monthly Intarast paymants, with the full
dabt, ¥ not pald earller, due and payable five years from the Issue Date (as delined In the Agreement). The Lender
will provide the Borrower with a final paymant natice at least 80 days before the tinal payment must be made. The
Agreemant provides that loans may be made from time to time during the Draw Period (as defined In the
Agreement). The Draw Period may be extended by Lender In its sole discretion, but In no event later than 20
years from the davs hereof. All future loans will have the same lilen pricrity as the original loan. This Securlty
Instrument secures o Lander: (a) the repayment of the debt evidenced by the Agreement, including all principal,
Interest, and othe: charges as provided for In the Agreement, and all renewais. extensions and maodifications; (b)
the paymaent of all other sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the securlty of this Seiur’.v_Instrument; and (c) the performance of Borrower's covenants and agresments under
this Security Instrument aiv) the Agresment and all renewals, extansions and modifications thereof, all of the
foregoing not to exceed twire e maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey (o Lender the following described property tocated in COOK County,

inols: 1

LOT 9 IN PALATINE KNOLLS, J&F.Fs A RESUBDIVISION OF LOT 2, 9 AND 10
IN ARTHUR T. MCINTOSH AND COY.PANY QUINTENS ROAD FARMS ACCORDING TO
THE PLAT THEREOF RECORDED MARCH 1o, 1926 AS DOCUMENT 9210325 IN THE
RECORDER'S OFFICE OF COOK COUN1Y, ILLINOIS AND THAT PART OF MERRILL
AVENUE LYING SOUTH OF THE NORTH LYSX OF AFORESAID LOT 10 EXTENDED
EAST AND NORTH OF THE SOUTH LINE OF AFORESAID LOT 9 EXTENDED EAST
ALL IN SECTION 22, TOWNSHIP 42 NORY/,, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS,
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Psrmanent Tax No: 02-22-308-009, , ,

which has the address of .525 ECHO LN PALATINE- IL 600676717 .
("Property Address®):

TOGETHER WITH all the impravements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and proflts, claims cridemands with respect 1o
Insurance, any and all awards made far the taking by eminent dumain, water rights ard stock and ail fixtures now
or hereafter & part of the property. All replacements and additions shall also be Covered by this Saecurity
instrumeant. All of the foregoling is refarred to in this Security instrument as the "Property”.

BORROWER COVENANTS that Borrower 1s lawiully seised of the estate hereby conveyed ara has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for cniumbrances of
record. Borrower warrants and wlll defend generaily the title to the Properly against all claims ‘and demands.
subject ta any encumbrances of record. There Is a prior morigage from Borrower tO wEST AMERICA MORTGAGE COMPANY
dated .11/17/93  _ and recorded as document number _23-961227 _____.

(11319 3580 4

COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreemaent.

2. Application of Payments. All payments racelved by Lender shall be applied first to Interest, then to other
charges, and then 1o principal.

3. Charges; Liens. Borrower shall pay all laxes, assessments, charges, lines, and impasitions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrowar shall promptly
furnish to Lender all notices of amounts 10 be paid under this paragraph. The Borrower shall make thase .
payments dlrectly, and upon Lender's request, promptly furnish to Lender raceipts evidencing the payments. '

Borrower shall pay, or cause 1o ba paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or In connaection with the Property and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, In good falth and with due diligence, contest the
validity or amount of any such taxes or assessmaents, provided that (a) Borrower shall notify Lender in writing of the
Intention of Borrower to contest the same before any tax or assessment has been increased by any Interest,
panaltises or costs, (b) Borrower shall first make all contasted payments, under protast if Borrower desires, unless
such contest shall suspend the collaction thereof, (c) nelther the Property nor any part thereof or intarest thereln are
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at any tims in any danger of being soid, forfeited, lost or interfered with, and (d) Borrower shall fumish such
secusity as may be required in the contest or as requested by Lender.

4. Hazard insurance. Borrower shall keep the improvements now existing or hereafter wrected on the
Proverty insured against luss Ly fire, hazards included within the term “extended coverage™ and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance sheii be maintained in
the amounts and for the periods that Lender requires. The Insurance carrier providing the nsurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower falls to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's righta In
the Property in accordance with Paragraph 6.

All insurance policies and renewais shall be acceptable to Lander and shaill include a standard mortgage ciause.
Lender shall have the right to hold the policies and renewals. If Lendur requires, Borrower shall prompity give to
Lender all receipts of pakd premiums and renswal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss #f not made promptly by Borrowar.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or
ropair of the Property darmaged, if the restoration or repair Is economically feasibie, Lender's security is not
lessened and Beiiawer is not in default under this Security instrument or the Agreement. If the restoration or repair
is not economicuty feasible or Lender's security wouid be lessenad. the insurance proceeris shall be applied to
the sums secured pu this Security instrument, whether or not then due, with any 3>xcess paid to Borrower. i
Borrower abandont the Property, or dnes not answer within 30 days a notlce from Lender that the insurance
carrier has offered ta settla a claim, then Lender may coiiect the insurance proceeds. Lender may use the
procesds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period w! cagin when the notice is given.

i under paragraph 19 the Properly Is acquired by Leixfer, Borrower's fight ta any insurance policies and
proceads resuliing from darmap2-o the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrunent immediately prior to the acquisition.

5. Preservation and Maintenasze of Property; Borrower's Application; Leasehokds. Borrowsr shall not
destroy, damage, substantiaily changa the Rroperty, allow the Property to detatiorate, or comnit waste. Bomrower
shall be in default if any forteiture action or proceeding, whether civil or criminal, is begun that in Lender's good
falth judgment could result in forfelture ol *iie property or otherwise materially impair the llen created Ly this
Security Instrument or Lander's security interes. Borrower may cure such a default and reinstate, as provided In
paregraph 16, by causing the action ar procuerirg to be dismissed with a ruling that, In Lender's good faith
determination, pracludes forfelture of the Borrowe: ¢, interest in the Praperty or ather material Impairment of the lisn
created by this Security Instrument or Lender's securty interest. Borrower shall also be in default f Borrower,
during the loan application process, gave materially ialse or Inaccurate Information or statements to Lender {(or
falled to provide Lender with any material information) in canection with the loans evidenced by the Agreement.
{f this Security instrument is on a lsasshold, Borrower 3tall. comply with the provisions of the feass, and i
Borrowsr acquires fee title to the Property, the leasshold and-7ez title shall not merge uniess Lender agrees to the
merger in writing. "

8. Protection of Lender’s Rights in the Property. If Borrowel fils to perform the covenants and agresments
contained in this Security Instrument, or thers is a fegal proceediing that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for conderination or 1o entorce laws or ragulations),
then Lender may do and pay for whatever i necessary to protect tha vulue of the Property and Lender's rights in
the Property. Lender's actions may include paying any sums securad ty.r. flen which has priority over this
Security instrument, appearing In coun, paying reasonable attorneys' fees, av. eriering on the Property to maks
rapairs. Although Lender may take action under this paragraph, Lender doas ne’ liava to do so.

Any amounts disbursed by Lender under this paragraph shall becoms additional Gabt of Borrower secured by
this Security Instrument. Uniess Borrower and Lender agree to other tarms of paynent, these amounts shai bear
intorest from the date of disbursement at the Agreement rate and shall be payable, with e est, upon notice from
Lender to Borrower raquesting paymant.

7. Inspection. Lendsr or its agent may make reasonable entries upon and Inspections of Y Property. Lender
shall give Borrawer notice at the thme of or prior to an Inspection specitylng reasonable cause for (nd inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consaqueitie’.in connection
with any condemnation or other 1aking of any pan of the Property, or for conveyance in lieu of comamnation, are
hsereby assigned and shall be pald to Lender.

In tha event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security
Instrumant, whethar or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amcunt of the proceeds multiplied by the following fraction: {a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be pald 10 Borrower.

‘ It the Property Is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to

+, make ap award or settle a claim for damages. Borrower fails to respond to Lender within 30 daya after the date the

natice Is glven, Lender is authorized to collact and apply the proceeds, at its option, either to restoration or repair
the Property or to the sums secured by this Security lnatrument, whather or not then due.

 Of
f‘% ¢. Borrower Not Releasad; Forbearance By Lender Not a Walver. Extension of tne time for payment or
moditication of amortization of the sums secured by this Security instrument granted by Lender to any successor in

£ intarast of tha Barrowaer shall not operate to releasa the liahliity of the original Borrower or Borrower's successors in
winterest. Lender shall not be required to commence proceedings 2gainst any succasscr in interest or refuse to
ngamend time for payment or otherwise modity amortization of the sums secured by this Security In<trument by
L/ Jreason of any demand made by the original Borrower or Borrowsr's successors in interest. A waiver in one or
anore instances of any of the terms, covenanis, conditions or pravisions hersof, or of the Agreement, or any part
thereof, shall apply 1o the particular instance or instancas and at the particular time or times only, and no such
2.
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Ly walver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
h Securlty Instrument and of the Agreement shalil survive and continue to remain in full force and effect. No walver
) shall be assented against Lender unless In writing signed by Lender.

& 10. Buccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenhants and
0 agreements of this Security Instrument shall bind arxd benefit the successars and assigns of Lender and Borrower,

subject to the provisions of paragraph 15. i there Is more than one party as Borrower, aach of Borrower's
covenams and agreemants shall be joint and several. Any Borrower who co-signs this Sacurlty Instrument but
does not axecute the Agreement: (a; is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's Interest In the Property under the terms of this Security Instrumant; (b) is not parsonally obligated
to pay the sums secured by this Security instrument; and (c) agrees that .ender and any other Borrower may
agree to extsnd, modity, forbear or make any accommodations with regard 2 the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11. Loan Charaes. If the ioan secured by this Security Instrumant Is subjact to a faw which sets maximum loan
charges, and that law Is finally interpreted so that tha interest or other foan charges collected or to be coliected In
connection wit’: the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary ’n raduce the charge to the permitted limit; and {b) any sums already collected from Borrower
which exceeded ‘peiniitted Nmits will be refunded 1o Borrower. Lender may choose to make this refund by
reducing the princlpe! caved under the Agreemaent or by making a direct payment to Borrowar. if a refund reduces
princlpal, the reduct'en wili be treated as a partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notlce ‘o forrower provided for in this Securlty Instrument shall be glven by delivering It or by
mailing it by first class mall unir 88 applicable law requires use of another method. The natice shall be directed to
the Property Address or any c!.ar address Borrower designates by notice 1o Lender. Any notice to Lender shall be
givan by first ctass mail to Lender s jidriress stated hereln or any other atldress Lender designates by notice to
Borrawer. Any notice provided for inn fiis Securlty Instrument shall be deemed 10 have been given to Barrower or
Lender when given as pravided In this paragroph.

13. Governing Law; Severabllity. Tais Sacurity Instrument shall be governed by federal law and the law of
inols. In the event that any provision ar cliuse of this Security Instrument or the Agreement conflicts with
applicabie law, such confilct shall not affect ot’ie) provisions of this Security instrument or the Agreement which
can be given effect without the conflicting provisio . To this end the pravisions of this Security Instrument and the
Agraemant are declared to be severable.

14, Assignment by Lender. Lander may assign all or a1y portion of its Interest heraunder and its rights granted
herein and in the Agreement to any person, trust, financis’institution or corporation as Lender may determine and
upon such assignment, such assignes shall thereupon sursead to ali the rights, inlerests, and options of Lender
herain and in the Agreement, and L.ender shall thereupon ha've.(in further obligations or labillties thereunder.

18. Transier of the Property or a Baneficial Interest iIn do.rower; Due on Sale. If all or any part of the
Property or any interest in it Is sold or transferred (or if a beneficiat /nterest In Barrower s sold or transferred and
Borrower I3 not a natural person) without Lender's prior writter Consent, Lender may, at its optian, require
immediate payment In full of all sums secured by this Security Instruinent. However, this option shall not be
exercised by Lender If exercise is prohiblted by federal law as of the datu of this Security instrument.

If Lender exercises this optlon, Lender shall give Borrower notice of ecreieration. The notice shall provide a
peilod of not less than 30 days froun the date the notice Is delivered or rmalied vithin which Borrower must pay all
sums secured by this Sacurity Instrument. If Borrower fails to pay thase sums prior.to the expiration of this period,
Lendar may invoke any remedies permitted by this Security Instrument or the Agieerent without further notice or
demand on Barrower.

18. Borrower's Right to Reinstate. If Borrower meets cenaln conditions, Borrower ¢hal have the right to have
enforcement of this Security instrument discontinued at any time prior to the entry ot «_lrdgment emforcing this
Security Instrumant. Those conditiona are that Borrower: (a) pays Lender all sums which then »oculd be due under
this Securlly instrument and the Agreemant had no acceleration occurred; (b) curea any cafzult of any other
covenants or agreements; (c) pays all expenses Incurred In enforcing this Security Instrument, Including, but not
limited 1o, reascnable attorneys' fees; [d) takes such action as Lender may reasonably require to| a<.sure that the
lien of this Securlty Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrumant shall continue unchanged; and (e) not usse the provision more fiequently than once
every five years. Upon reinstatemant by Borrower, this Security instrument and the obligations secured hereby
shail remaln fully effective as i no acceleration had occurred. Howaver, this right to reinstate shall not apply in the
case of acceleration under paragraph 15,

17. Hazardous Subsiances. Borrower shall not cause or permit tha presence, use. disposal. storage. or relaase
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsa to do anything
affecting the Property that Is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally

recognized to be appropriate to normal residential uses and to maintenance of the Propanty. Lo

Borrower shai! promptly give Lendar written notice of any investigation, claim, demand, lawsuit ot ather actian by N
any gavernmental or regulatory agency or private party Involving the Property and any Hezardous Substance or m
Environmaental Law of which Borrower has actual knowiedge. If Borrower learns. or is notified by any governmental YEY
or ragulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is | b
necessary, Borrower shall promptly take all necessary remedial actlons in accordance with Environmentat Law. WPy

As used In this paragraph 17, "Hazardoue Substances" are those substances definad as toxic or hazardous |QN
aubstances by Environmental Law and the tollowing substances: gasoline, kerosene, other flammable or toxic |
petroleum products, toxic pesticides and herbicides, volatlle solvents, materials containing asbestos or |-
fermaldehyde, and radioactive materials. As used In this paragruph 17, "Environmenta!l Law" means federal laws

and laws of tha jurisdiction where the Property Is located that relate to health, safety or environmental protactlon.
T
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18. Prior Mortgape. Borrower shall not be in default of any provision of any prior morigage.

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credh Line evidencad by the Agreement; (b) Borrower's faiiire o meet the repayment terms of the
Agresment; or {c) Borrower's actions or Inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 uniess applicable law provides otherwise). The
notice shall specify: (a) the default: (h) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Boirower, by which the defauit must bae cured; and (d) that faliure to cure the
default on or before the date spectfied in the notice may result in acceleration of the sums secured by this Security
Instrumaent, toreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceieration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Barrower to acceleration and foreciosure. If the default ls not cured on or befors
the date specified In the notice. Lender at its option may require immediate payment in fuli of ail sums secured by
this Security instrument without further demand and may foreclose this Securlty Instrument by judiclal proceeding.
Lender shall be anttiedl to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, inciading, but not limited to, reasonable attorneys' fees and costs of title avidence.

20. Lender In Posverzion. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
tima prior to the expirat'or of any period of redemption following judicial sale, Lender {in person, by egent or by
judicially appointed receivar) shall be entitied to enter upon, take possession of, and manage the Propeity and to
coliact the rents of the Propeaty Including those past due. Any rents collected by Lender or the receiver shafl be
applled first to payment of the ~o¢ts of management of the Property and collection ot rems, including, but not
limhted to, receiver's fees, premiims on receiver's bonds and reasonable attomeys’ fees, and then to the sums
secured by this Security instrums=i. Nothing herein contained shall be construed as constituting Lender a
mortgagee in possassion in the absenca of the taking of actual possessici. of the Property by Lender pursuant to
this Paragraph 20. In the exercise of tho nowers herein granted Lender, no llability shali be asserted or enforced
against Lender, all such liability being express'y waived and released by Borrower.

21. Release. Upon payment of all sums 3acured by this Security Instrument, Lender shall release this Security
Instrument.

22. Walver o! Homestead. Borrower walvas ail right of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or clalzi«hat Borrower now has or may have in the future against
Lender shall relieve Barrcwer from paying any amourts due uncer the Agreement or this Security instrument or
from performing any other obligations contalned therein.

24. Riders to this Security Instrument. If one or more siders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemen.s Jf each such rider shall be incorporated Into ani
shall amend and supplement the covenants and agreements G« thig Security Instrumsent as ¥ the rider(s) were a

part of this Security Instrument.

BY SIGNING BELOW, Borrowar accaepts and agrees 1o the terms and covearis contatred in this Security
instrument and in any rider(s) executed by Borrower and recorded with the Securlty I 1strument.

X
J UDELHOFEN - Borower
DEE)RAH M. UDELHOFEN Borrower

1Spaca Bslow This Line For Acknowlegment)

“kim

This Document Prepared By:

The First National Bank of Chicago
One First National Plaza Suite G203, chicago, IL 40670

STATE OF ILLINOIS, County 8s:
1, . & Notary Public In and for said county and state, do hereby
certify thalw_mwrsu {HIS WIFE)

personally known tc me to be the same person(s) whose name(s) is (are) subscribed to the foreyoing lnatmmsm:
v appeared before me this day in person, and acknowiedged that signed and
H dellvered the sald instrument as fres and voluntary act, for the uses and purposes therein set forth.

| h_ day of _ vt 189S

1 "OI-HCIAL g 6 [ A4
{OBERT ODAY JR., Notary Puoiic _ ﬂfl O55 /é.,
McHenry County, Stete of fMlinois : Notary Public




