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MORTGAGE

THIS MORTGAQGE (“Cac.rity Instrument™ Is givanon august 4, 199§ . The mongagoris
NICHAEL J, DACK and PANA L. DACK, HUSBAKRD AND VIFE

("Borrower”).
This Security Instrument s glvento PRIORITY | MORTGAGE CORP.,

which ls organized and exiating under the lawz-ot  THE UNITED STATES OF AMERICA , and whose address s
9501 W. DEVON #803, ROSEMON', 1L BOOLS {"Lendar’).
Borrower owes Lender the principal sum of  On¢ Hindred Eighty Thausand Oollars and no/ido
Doliars (V.. 8 180,000.00 ? Thia debt Is

evidenced by Borrower's note dated the same tato w2 (2's Security Instnimant ("Nnte"), which provides tor monthly
Faymema. with the full debt, f not paid earler, dus and pa?'e‘.;'eon Septamber 1, 025 . ThisS8ecurity
nsirument secures to Lender: o('a) the repayment of the delxt evidenced by the Note, with Interest, and all renewals,
@xtensions and madifications of the Note; m tho payment or 74l other sums, with intergsl, advanced under paragraph 7
10 protect the security of this Security instrument; and (c) the puriarmance of Borrowet's covenams and agreaments
under this Security Instrument and the Note. For this purpose, Boirwir does hereby mortgage, grant and convey to
Lender the following described praperty located in Cook '
County, fiiinats:

LOT 1 IN BLOCK 3 IN LAKE PARK ESTAT

SQUTH WEST QUARTER #EXCEPT THE EAS;

NORTH, RANGE LG EAST OF THE THIRD PR
THEREOF RECOROED MARCH 28, 1055 AS O

ILLIND]S,

§, . OF YHE WESY HALF OF THE
100 ViPd10, TOWNSHIP 42

INC ACCQUMENG TO THE PLAT
ocy IN 507 COUNTY,

€

L.

02-10-300-003

which has the address of 1185 LAKESIDE ORIVE PALATINE
(linols 60067 FPWNWMGJ;‘:{)Q“] \ ‘ g oM
~ [2ip Code} !

ke
Iy

TOGETHER WITH all the imprcvements now or hareafter erected on the property, and all easements,
appurtenances, and fixtures now or hereaftor a part of the prom All repiacements and additions shali also be
covered by this Security instrument, All of the foregoing s refetred to In this Securlty Instrument as the *Praperty.”
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Borrower ghall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage Insurance pramium being
paid by Borrower when the Insurance coverage lapsed or ceased to be in effect Lencar will accept, use and retain these
payments as a loss reserve In ilsu of mortgage Insurance. Loss reserve payments may no longer be required, at the
optlon of Lender, § mongage Insurance coverage (in the amount and for the parlod that Lender requires) provided by an
insurer approved by Lender again becomes avaliable and is obtained. Barrower shall pay the premiums required to
malntain mortgage insurance In effact, or to proviie a loss reserve, until tha requirement for mortgage Insurance ends

in accordance with any written agreement betwaen Borrower and Lender or applicable law.

9. Inspection. Lender or lts agent may make reasonable entries upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in connection with
any condemnation or other taking of any part of tha Property, or for conveyanca In lieu of condemnation, are hereby
assigned and shall be paki to Lender.

in the event of a total taking of the Praperty, the proceeds shall be applled to the sums secured by this Securlty
Instrument, whether.or not then due, with any axcess paid to Borrower. In the event of a partial taking of the Property in
which the falr mariatvalue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Gacurity Instrument immediately bafore the taking, unless Borrower and Lender otherwlse agree In
wrnln?, the sums sacu a0 by this Securfty Instrument shall be reduced by the amount of the proceeds multiplied by the
foliowing fraction: (a) tha *otii amount of the sums securad Immediately before the taking, divided by (b) the fafr market
value of the Property Immexd'ately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property In whicii /e fair market value of the Fropenty Immediately before the taking is tess than the
amount of the sums secured immeciiately before the taking, unless Borrower and Lender otherwlse agree In writing or
unless appiicable law otherwise pruvides, the proceeds shall be applied to the sums sacured by this Security
instrument whether or not the suma ars ther dus.

if the Property |s abandaned by Borrower.-a I, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damagec, Borrower falis to respond to Lender within'30 days ater the date the
notice Is given, Lender is authorized to collact a'« apply the procesds, at its optlon, elther to restoration or repalr of the
Property or 1o the suma secured by this Security inatriument, whether or not thon due.

Unless Lender and Borrower otherwlse agree In veriting, any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments referred 1 in naragraphs 1 and 2 or change the amount of such
payments. .

11. Borrower Not Released; Forbearance By Lender Not» ‘Waiver. Extension of the time for payment or
modtication of amortization of the sums secured by thls Securlty 'azirument granted by Lender to any successor in
Interest of Borrower shail not operate to refease the llabllity of the oririrai Borrower or Borrower's successors In
Interast. Lander shali not be required to commence proceedings agalis! Ry successor in intarest or rettise to extand
time for payment or otherwise modifty amortization of the sums secured by this Security instrument by reason of any
demand macie by the origina! Borrower or Borrower's successors In interes{ Any ‘orbearance by Landsr In axercising 2
any right or remady shall not be & walver of or preciude the exercise of any rign: i remedy. cH

12. Successors and Assigns Bound; Joint and Severa) Liability; Co-slgner~. The covenants and agreaments of c,-i

this Security Instrument shali bind and benefit the successors and assigns of Lender-a 1o Gorrowar, subject to the wh
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and seve'tl. Any Borrower who b
co-signs this Security Instrument but doas not execute the Note: (a) Is co-alﬁnlng this Securlty instrument only tc Q
mongage, grant and convay that Borrowar's Intersat In the Property under the terms of thls Secyftv instrument; (b} I K

o

not personally obligated 1o pﬂ the sums secured by this Security Instrument; and (c) agrees the* Lsader and any other
Borrower may agres to extend, modify, forbear or make any accommodations with regard to the ier.n2 of thig Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sacured by this Security instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or ather loan charges collected or to be collected in
cannaction with the loan exceed the permitted limits, then: (a) any auch loan charge shall be reduced by the amount
nacessaag to reduce the charge to the permitted limit; and r(J any sums glready collected from Borrower which
exceedad permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the
principa! owed under the Note or by making a diract payment to Borrower. If a-refund reduces principal, the reduction
will be treated as a panlal prepayment without any prepayment charge under the Note.

14, Notices. Any noticu to Barrower provided for In this Security Instrument shall be given by delivering it or by
malling 1 by first class mall uniess applicable law requires use of anothar method. The notice shall be directed to the
Proffany Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in thia Security Instrument shalf be desmed to have been given to Borrower or Lender when given
as provided in this paragraph.

ILLINOIS-SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL//0481/3014{9-90)-L PAGE4CF 8
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15. Governing Law; Severability. This security Instrument shall be governad by fetaral law and the law of the
wrisdlctlon In which the Property is located. In the event that any provision or clause of this Security Instrument or the
dte confilcts with applicable law, such confilct shall not affect other provislons of this Securlty Instrument or the Note
which can be given effect without the conflicting provision, To thia end the provisions of this Security instrument and the
Note are dsclared to be severable.

18. Borrower's Copy. Borrower shail be given ane confarmed copy of Note and of thig Security Instrument.

17. Transter of the Property or a Bensficial interest in Borrowsr. |f all or any part of tho property or any interest
in !t Is sold or tranaterred (or if a bensficlal intarest In Borrower is sold or transferred and Borrower ie not a natural
person) without Lender's prior writtan consent Lender may, at its aptlon, require immediate payment In full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender If exerclse is prohlblied by
federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall glve Borrower notice of acceleration. The notice shall provide a period
of not less than 30..:ays from the data the notice is delivered or malled within which Borrower must pay all suma secured
by this Security instrumant. if Borrowar fails to pay these sums prior to the expiration of this period, Lendler may invoke
any remedias permitiec’ o this Securlty Instrumant without further notice or demand on Borrower.

18. Borrower’s Righ? (o Reinstate. |/ Borrower meets certain condltions, Borrower shall have the right to have
enforcemaent of this Security 'neirument discontinued at any time prior to the earler of: (a) 5 days {or such other parlod
as applicable law may speciy tor rinstatement) before sale of the Property pursuant to any power of sale contalned In
this Security Instrument; or (b) ertn, of a judgment enforcing this Security instrument. Those condltions are that
Borrower. (a) pays Lender all sunis which then would be due under this Security Instrument and the Nots as If no
acceleration had occurred; (b} cures a1y de=iault of any other covenants or agreemants; (c) pays all expenses Incurred
in enforcing this Security Instrument, Including. bt nat limited to, reasonable attorneys' fees; and (d) takes such actlon
&8 Lender may reasonably require to assure hat the Hen of this Securlty Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security instrument shall continiie unchanged. Upon
reinstatement by Borrower, this Security instrumei*-and the obligations securad hereby'shall ramaln fully effective as i
no accelerﬁtlon had occurred. However, this right toielnstate shall not apply In the case of accaeleration under
paragraph 17. '

19. Sale of Note; Change of Loan Servicer. The No.a or a panlal interast in tha Note (together with this Security
Instrument) may be aoldt ahe or more times without prior notk:e *o Borrower. A sale may result in a change in the antity
{known as the “Loan Servicer’) that collects monthly payments ¢ue under the Note and this Securlty instrument. There
also may be one or more changes of the Loan Servicer unrslated (o a ale of the Nate, If there Is a change of the Loan
Servicer, Borrower will ba given written notice of the change in accaidan e with paragraph 14 above and applicable law.
The notice will state the nama and acddress of the new Loan Servicer arJ the addrass to which payments should be
made. The notice will also contaln any other Information required by appllcile ‘aw.

20. Hazardous Substances. Borrower shall not cause or permit the piuseiins, usa, dlgposal, storage, or release of
any Hazardous Substances an or In the Property. Borrower shall not do, nor allow a7y'one else to do, anything atfecting
the Praperty that is In violation of any Environmental Law. The preceding two sentanr.-c-shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are genarally recognized to be
appropriate to normal residential uses and to malintenance of the Property.

Borrawer shali promptly give Lender written notice of any Investigation, ¢lalim, demand, laws.#-or other action by
any governmental or reguiatory agency or private party involving the Praperty and any Hazardois Substance or
Environmental Law of which Borrower has actual knowledge. it Borrower learns, or is notified by ary zavernmental cr
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the-Praperty (s
nacessary, Borrower shall promptly take all necessary remedlal actions in accordance with Environmerita: Law.

As used In this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substanies: gasoline, kerosene, other fiammable or toxic
petroleum praducts, toxic pastickles and herbicides, volatiie solvents, materlals contalning asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, “Environmental Law" means fecleral laws and laws of the ,
jurisdiction wherae the Property Ia located that relate to health, safety or environmental protection. 95 &} 183 0

L

NON-UNIFORM COVENANTS, Borrower and Lander further covenant and as foliows:

21, Acceleration; Remadiss. Lender shall giva notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agresment in this Security Instrument (but not prior to scceleration under paragraph
17 unless anpllubla law provides otherwiss). The notice shall spacify: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the
dafauit must be cursd; and {d) that faliure to cure the default on or before the date specified in the notics may
result in acceleration of the suma sscured by this Security Instrument, foreciosure by judicial proceeding and

ILLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
ISC/CMODTIL./ /0491 /3014(9-90)-L PAGE 6 OF 6 :




"UNOFFICIAL COPY

940 9 39vd T-(06-6)¥ LOE/ 1640/ /LOND/OSI
08/8 10 WHOA ANIRNULENI WHOSINN IWTHA/ YN -ATINYI TTONIS—SIONITY

g et wadl X3 KOS
sioNL 30 V1S
e

r
N

-

JYOLVIJIYI NVSNS :AQ peJedeid sem uswnisu) sy,

2j[and AIRION '88.,0%0 LOISSILALOY AW

jo Aep /\ 8]y} ‘ees [Bo4J0 PuB puBy Aw Jopun UeND
"yuoj} )98 thesey) sesodind pue sesn ay; 40} ‘108 AIBJUNIOA DUB 864}
B8R JUBLUNIISU| PP BY) paianiep pue peubis

40y
£ 2y 3 1ey; peBpemwcuyos pue 'uosisd u) ABp sy; ew e
peleedds ‘awnisu £1:006.04 8y} 0} peqa8qNs (8)8LWEY eSOyM (8)U0sIad BLIBS By} 6K O} B D) UMDY AjfBu

ISIN QRY- ONYBSAH ‘SIVG6 " YNVE PuR NOVO ‘[ TIVHIIW JeylAyued Aqesey op ajels
pue Ajuno DjBS 10§ PUB L) 41071 AIBION B8'*

peubjgiepuneyy i
a8 Ajunoy 4 'SIONITW 40 31VLS
[wewippmounav 104 BUTT SjUL MOj9g 8dudg]
J8quINN AlIN0ag (B00S iaquny Alunosg @1a0s
JOM0u08- Jemolog-
(r8eg) - (leeg} ‘ :
\‘\
TS/ AL - OE5 10aunN Runoes pss
Jemounog- AIVO 1 YNYO
(Beg) -

Py

TIRTIR T feunN &wn;semses
16MOLIOg- (2 66~D ‘f?..— <

XIVQ  \f TIVHIIM
(rees) -

'BSBAUNA
"I UM PORIODB) PUB JemoLog AQ pejnoe. (8)iepy Aue u) pUB WISWNASU)
Aindag 81y} Uj PAUIBILCD SIUBLBACD PUB BWLA) 8y} 0] 880,08 pue 8)deaoe JemMOLO! ‘M D138 ONINDIS A8
a - Fiyads) (sheyio)
18P BWOH U028 [ ,.f' 18piy weiweAoidw| BlEY ) 51 uoojjeg T
~ Jepjy uswAey Apigemig ] ?i : 18Py Wsidoereq Jun peuleld 0 0P WewAsy Le/BNpRIY 0
" Jopiy Ajwed 1] - JBPIY WLIWOPUC) [ iepiy eley egRISN[oY ]
Cﬂ [(s8)xoq eiqeaydde soeyo] wewnnsul Aunoes
p S| 4O Wed B esom (8)48pY BY) J BB Jueuniisu] AJndes siyl jo siusweslfe puk sJUBUSACS 8y) Juswaidng pus puewe
L;B Jreys pue O pejeiodioou) eq ||
Y 18Y19

§ 184 YONs youe JO siueweaibe pue 5UBUBADY By} ‘JusWINIIBU) AJUNDBS BIYI YKk
} PAPIODAI PUB JOMOLOE AQ PEINOSXE 818 SJBPY BIOW JO 6UD J| 'JLOLURLSU] AJINDES SIY) O) MO bE
-y ‘

'

‘ALiado.d ey u) uoiidwexe peeisawoy jo Wi |8 SeABM JBMOLIOY "PYSISSILIOH }0 JBAIRM '$2

"81S00 uopepIoIes Aue Aed j[ByYS JBMOLIOE '18MO0L0G 0] 8B 1D INOYYM JBLINIISU)
Alnoag sjyi eseses jjgys iepuen ‘uewnsu) Anoeg siy) Ag pesndes swns | jo uewAied uody) 'eseeley 'Z2

‘@USPIAS B[] 1O B18037 PUE £98) SAGLLIONE S|GPUOSES)
‘) peywy you 1nq ‘Buipnjoul ‘12 ydeuBesed 8|y uj peraosd semewss ey Buneund up pesnou) sesuedxe

1% 100102 0} pejijiue oq |isys Jepue ‘Bupeedo.d [e2ipnf AQ Juswnasu] HUNs0S Syl 980[3810) AR PUS puBILeD
Joyun) \noyum wewinasiy Ajunaes syl AQ peinaes swins | jo [N} up JueiwAed slwpetuw) sxnbes Avtw uopdo

)] 10 JOPUST '90110U OY) U palj2eds I1UP BY) 9.10J0q JO UC PRIND JOU 8| HNBIEP YL J "HINEO;ORI0) PUR UOHRIBISIIE
0} J8M0LI0G JO QSUSJEP JBLID AUR JO YNRIBP @ JO PILIISIXI-UOU BY)

1Pee20XI 3:N80{08:0) 8y} U} LOSSR 0) }yBu
04} PUB UOIIEIB[E00 JOYE 8)818UJ0L 0} DL 8Y) JO JBMOLIOE WUOJLI| JOYLIN) [{RYS SII0U 8¢} ] * 0ld 81 JO ojus
989580 ONNVOl




