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MORTGAGE

60464 (referred to below as "Granor*); and PRAIRIE BANK AND TRUST COMPANY, whose address Is 7661 Gk |
SOUTH HARLEM AVE., BRIDGEVIEW, I.. 80455 (referred to below as ‘Lender"). o

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys fo Lender ail &
of Grantor's right, title, and Interest in and to the following described real prrperty, together with all existing or
subgequently erected or affixed bulicings, improvements and fixtures; all ‘¢asements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including a1ock in utilities with ditch or
irrigation rights); and all cther rights, royaities, and profits relating to the real property, faciuding without fimitation -
minerais, oll, gas, geothermal and simllar matters, located In COOK County, Stutz v llincie (the "Real
perty”): : ,
‘ PAREL 1: THE WEST 147.03 FEET OF THE EAST 910.23 FEET OF THAT PART OF T+= NORTHWEST ' I
a 1/4 LYING SOUTH OF THE NORTH 23.50 ACRES THEREOF AND NORTH OF THE SOUTH 175.0 FEET &%
& THEREOF OF THE NORTHWEST 1/4 OF SECTION 38, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE '[: A
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS, PARCEL 2: EASEMENT FOR - SR A
% INGRESS FOR THE BENEFIT OF PARCEL 1 OVER THE WEST 413.20 FEET OF THE EAST 1323.43 "%/ '/
: E FEET OF THAT PART OF THE NORTHWEST /4 LY!NG SOUTH OF THE NORTH 23.50 ACRES
g THEREOF AND NORTH OFTHE SOUTH 178.00 FEET THEREOF, OF THE NORTHWEST 1/4 OF SECTION
38, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

yg COUNTY, ILLINOIS,

Real Property or lts address is commonly known as 7930 WEST 128TH STREET, PALOS PARK, IL 80484,
The Real Property tax identlfication number is 23-36-100-026.

Grantor presently asslgns to Lender all of Grantor's right, titte, and interest in and to all leases of the Property and
ali Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,
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"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and Include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
ovinting, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rants, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE UF ALL CBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIQRITY OVER ALL
SUBSEQUENT LIENS WND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS '.EVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIY, VORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANC: ExcePt as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mongros as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE F THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the iollov:ing provisions.

Possession and Use. Until in defaut. Grantor may remain In possession and control of and operate and
manage the Property and collect the Ren's f om the Froperty.

Duty to Maintain. Grantor shall maintain the Prrgerty in tenantable condition and promptly periorm all repairs,
replacements, and maintenance necessary [0 fi zearve its value.

Hazardous Substances. The terms "hazardous 'vasi2,” "hazardous substance,” "disposal,” "releass,”" and

"threatened release,” as used in this Mortgage. shall have the same meanings as set forth in the
ComFrenensive Environmental Response, Compansaior, and Liabllity Act of 1080, as amended_42 U.S.C.

Section 9601, et seq. S;CEHCLA“). the Superfund Amenumants and Reauthorization Act of 1986, Pub. L. No.
§68-499 ("SARA"), the Hazardous Materlals Transportation Aci, 49 U.S.C. Section 1801, et seq., the Resourca

Conservation and Racovery Act, 46 U.S.C. Seclion 6901, et'84a., or other applicable state or Federal laws,

rules, or regulations adopted pursuant to any of the foregoing. “ha terms "hazardous waste” and "hazardous

substance” shall also include, without limitafion, petroleum and petrot2um by-products or any fraction thereof
and asbestos. Grantor reprasents and warrants to Lender that: (a) Duing the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, striage, treatment, disposal, release or
threatened release of any‘ hazardous waste o substance br any persoit on. under, about or from the Properlfy;

{b) Grantor has no knowledge of, or reason to believe thaf thare has begn ‘except as previously disciosed fo
and acknowledged by Lender in writing, (3 any use, generation, manufact.rc, storage, treatment, disposal,
release, or threatened releasa of any hazardous waste Or gubstance on, under, gdout or from the Propanx by

any prior owners or occupants of the Property or (ii) any actual or threatened ‘it'gation or claims of any kind

by any person relating to such matters; and (c) Except as previously disclosed (o and acknowledged by

Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authurized user of the Property
shali use, generate, manutacture, store, treat, dispose of, o release any hazardous was'= or substance on
under, about ar from the Property and (i) any such activity shall be conducted i compliance with all
applicable tederal, state, and local laws, regulations and ordinances, Includlng without limitafon those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents i anter upon the Vi
Property to make such inspections and tests, at Grantor's expense, as Lender may deeni- appropriate to -

determine compliance of the Property with this section of the Mortgage. Any inspections or tests made BY ;

Lender shall be for Lender's purposes only and shall not be construed to create any res onslbiliw or liabifify
on the part of Lender to Grantor or to any other person. The representations and warranties contained hem}_
are based on Grantor's due dill;gence in Investigating the Property for hazardous waste and hazarddus

substances. Grantor hareby (a) releases and waives any future Claims agains! Lendar for indemnity-or

contribution in the event Grantor becomes llable for cleanup or other costs Under any such faws, and tb)
agrees to Indemnity and hold harmiess Lender against any and all claims, losses, liabilities, damages

nalties, and expenses which Lender may directly or indirectly sustain or suHer resulting from a breac i
hig sectlon of the Mortgage or as a consequance of any use, generalion, manufacture, storage, dispgsal,
release or threatenad release occurring prior to Grantor's ownership or interest in the Property, whether of not
the sume was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnity, shall survive the payment of the Indebtedness anc the satistaction and
reconveyance of the iten of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall nol cause, conduct or permit any nuisance nor commit, permit, or suffer any
tripping of or waste on or to the Property or any portion of the Froperty. Without limiting the generality of the
oragoing, Grantor will not remaove, or Erant 10 any othar party the right to remave, any timber, minerals
{including oil and gas), soil, grave! or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvaments from the Real Property
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Loan No {Continuead)
Management Agency as a special flood hazard area. Grantor agrees to oblain and maintain Federal Flood
Insurance {o the extent such Insurance is required by Lender and is available for the term of the loan and for

;ggsfull unpaid principal balance of the loan or the maximum limit of coverage that is available, whichaver is

Appiloation of Proceeds. Grantor shall promdpt:y notify Lender of any loss or damage 1o the Property. Lender
may make proo! of loss il Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lerder may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affacting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceads to restoration and repalr, Grantor shall repalr or replace the damaged or
destroyed Improvements in & manner satisfactory to Lender. Lender shall, upon satistactory proot of such
axpenditure, Pay ar relmburse Grantor from the proceeds for the reasonable cost of rapair or restoration if
Grantor is not in default hereunder, Any ?roceads which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Praparty shall be ‘used first to
pay any amouni owlerag to Lender under Lthis Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be Applied to the principal balance of the Indebtedness. |f Lender holds any proceeds after
payment in fu): 0! the Indebtedness, such proceeds shall be pald to Grantor.

Unexplred Insuraince at Sale, Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Pioperty covered by this Mortgage at an; frustea’s salg or other sale held under the
provisions of this Munigage, or at any foreclosure sale of such Property.

Compllance with Exis’sv) Indebledness. Ouring the period in which any Existing indebtedness described
glow is in effect, compirance with the Ihsurance provisions contained in the instrument evidencing such
xisting Intlebtedness shal' constityte compilance with the insurance pravisions under this Mortgage, 1o the

extent Compliance with the.terms of this Mortgage would constitute a duplication of insurance requirement. [t

any proceeds from the insuranca become payable on loss, the provisions In thig Mungage for division of
raceeds shali apply only to ‘hal ‘portion of the proceeds not payable to the holder of the Existing
ndebtadnass.

EXPENDITURES BY LENDER. |f Grantor falls to comply with any provision of this Mortgage, Includm anlg
n

obligation to maintain Existing indebtednass /i1 ¢jood starding as required below, or if any action or prace %
commenced that would materially atfect Lentar’s 'nterests in the Propenty, Lender on Grantor's henalf may, but

5 28a £ NG

shall not be required to, take any actlon that Lenue: deems appropriate. Any amount that Lender expends in 8o
doing witl bear Interest at the rale charged under (e Credit Agraement from the date incurred or paid by Lender
{0 the date of repayment by Grantor. All such expensss, At Lender's option, will (a) be payable on demand, (bi
be added to the Dalance of the credit line and be appartioned among and be payable with any installmen
Fayments to become due during either (i) the term ol any appiicable insurance policy or (i) the remaining term of

he Credit Agreement, or (c) be treated as a balloon parinent which will be due and payable at the Credit
Agreement's maturity. This Mortgage alsc will secure paymert f these amounts. The rights provided for in this
Para raph shail be in addition to any other rights or any remeuies ‘0 which Lender may be entitled on account of
he default, Any such action by Lender shall not be construed as curing the default so &s to bar Lender from any

ramedy that it otherwise wouid have had.
h\;i'IAr:!F!ANTY; DEFENSE OF TITLE. The following provisions relating to »wnership of the Property are a part of this
origage.

Title. Grantor warrants that: (a) Grantor holds good and marketable tils-pf record to the Property in fee
simpie, free and clear of all liens and encumbrances other than those set for+in.ihe Rea! Property dascription
or in the Existing Indebtedness sacticn below or in any title Insuranca palicy, tita report, or final title opinion
issued in favor of, and accepted be(. Lender In connection with this Mongage. and {b) Grantor has the full
right, power, and authorlty to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrante‘g=d will forever defend
the tille to the Property against the lawtul claims of all persons. In the event any acton or proceeding is
cammenced thal questions Grantor's tille or the interest of Lender under this Monga?e. Sraator shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, out Lender shall be
entitied to participate in the proceeding and to be represented In the proceading by counsal ¢! Lender's own,,
choice, and Grantor will dellver, or cause to be delivered, to Lender such instruments as Lender may request}r{.,
from time 1o time to parmit such participation. Y

Compliance With Lews. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmentai authorities. v

EXISTING INDEBTEDNESS, The following provisions concerning existing indebtedness (the "Existing®
Indebieaness") are a part of this Mortgage.
Exiating Lien. The lien of this Mortgage securing the Indabtedness may be secondary and inferior to an,
existing lien. Grantor expressly covenants and agrees to pay, or see 1o the payment of, the Existingy
indebtedness and to prevent any default on such indebledness, any dafaull under tha instrumants svidencing o
such indebledness, or any defaull undar any security documents lor such indebiednass.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Monqaee ?’y which that agreement is modified, amended,
extended, or renewed without the Rrior written consent of Lender. Grantor shali nefther request nor accepl
any future advances under any such security agreament without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage. |

Apgllcaﬂon of Net Proceeds. If all or any part of the Property Is condemned by eminent domain proceedings
of by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
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the indebledness and thereafter Lender is torced to remit the amount of that payment (a) to Grantor's trustee in

bankruptcy or to any similar person under anr federal or state bankruptcy law or law far the relief of debtors, ()

by reason ot any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
anx of Lender’s property, or (c} b{ reason of any seltlement or comprise of any claim made by Lendar with any
claimant (IncludinP without limitation Grantor), the Indebtedness shall be consicered unpaid for the purpose of
anforcament of this Mortgage and this Mortgage shall continue 10 be effactive or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mcrigage or of any note or other instrument or agreement
evldencl'ng the [ndebledness and the Property will continue to secure the amount repaid or recovered to the same
extent as If that amount never had been originally recelved by Lender, and Grantor shall be bound by any
judgment, decres, order, settlement ar compromise relating to the Indebtedness or to this Mortgage.

DEFAULT, Each of the lollowing, at the option of Lender, shall conetitute an event of default ("Event of Default")
under this Mortﬂage: (8) Grantar commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false statement about Grantor's income, assats
llabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the re aYment tarms of
the credit line account. (ce Grantor's action or inaction adversely affacts the collateral for the credit line account or
Lender's rights ir. the collateral. This can include, for axample, failure 10 maintain required insurance, waste or
destructive use of (e dwelling, faliure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, craation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another iien, or the use vt funds or the dwsiting for prohiblled purposes.

RIGHTS AND REMEDIZS. N DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereafter,
Lender, at its aption, may axurcise any one or more of the following rights and remedies, in addftion to any other

rights or remedies provided ty n.v.

Accelerate Indebtedness. ! sider shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immedtately Gue and payable, inciuding any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With :espect to &ll 0~ anr part of the Personal Property, Lender shall have all the rights and
remedies of a sacured party under the Umiorm Commercial Code.

Collect Renis. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due-and unpald, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In t.rtherance of this right, Lender ma require any tenant or other
user of the Property to make payments of rent or 12 fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irravocabtr designates Lerder as Grantor's attorney-in-fact to endorse Instruments
recelved in payment thereof in the name of Graintor-and to nagotiate the same and collect the proceeds.
Pavments by tenants or other users to Lender in resporse 10 Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any propsr. grounds for the demand existed. Lender may
exercise its righte under this subparagraph aither In person, 0v agent, or through a receiver.

Martgages In Possasslon. lender shall have the right to be gluced as mortgagee In possession or 1o have a
recelver appointed to take possession of all or any par of the P upertv, with the power to protect and preserve
the Proparty, to operate the Propert precadlnﬁ foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the rece.uarsh!g. againgt the Indebtedness. The
mon?agee in Posaesslon or receiver may serve without bond if perated by law. Lender's right to the
appointment o a raceiver shall exist whether or not the apparent ve'ue of the Property exceeds the
n e?ledness by a substantial amount. Employment by Lender shall not cis~ualify a person from serving as a
recelver.

Judicial Forecloaure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a jucaginuarfor any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received wrzm the exercise of the
rights provided in this section. .
Qther Remedies. Lender shall have all other rights and remedies provided in this Mortgiage or the Credit .~
Agresment or available at law or In equity. 4
Sale of the Properly. Tc the extent permitted by applicable law, Grantor hereby waives any and all right ta}
have the properly marshalled. In exercising its rights and ramedies, Lender shall be free to sell all or any part-~
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled 10 bid at any €8
public sale on all or any portion of the Property. X

Notlce of Sale. Lendsr shall give Grantor reasonable notice of the time and place of any public sale of the's &

Personal Property or of the time after which anr private sale or other intended disposition of the Personal®

;rom?y i8 é? bs iwada. Reasonabla notice shall mean notice given at least ten {10) days before the time of’
o salé or disposition. N

Walver; Election ot Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of ar prejudice the Earg"s rights otherwise to demand Strict cornPiiance with that provisian
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or lake action lo perform an obligation of Grantor under this
Mortgage after fallure of Reantor to perform shall not atfect Lender’s right to declare a default and exercige ita
remedies under this Mortgage.

Aftorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this

Morgage, Lender shall be entitled to recover such sum as the court may adludge reasonabie as attorneys'
feas at[rr)iat and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

DD £ NN .
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Loan No (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

INDIVIDUAL ACKNOWLEDGMENT

8TATE OF ILLINOLS — o )
) s8

COUNTY OF COOK O, )

On thie day before ma, the undersigned Nrtacy Public, personally appeared PATRICK J. CONNELLY and
KATHLEEN A, CONNELLY, to me known to be tha.indlviduals deacribed In and who executed the Morigage, and
acknowlecged that they signed the Mortgage as insir frae and volumary act and deed, for the uses and purposes
therein mantioned.

Given under my hand and officiat seal this __gpy (Yot __spopen 1990

%‘ }W : @"‘% Resiripy ot _PRAIRIE BANK & TRUST COMPANY

Notary Public In and for the State of 171 1uors A '
) i B ‘ﬁ&,@ e Fiunors

My commiseion expires G-/ 77 (OIRAY UG A ﬁi‘&? 8140

-~ v
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