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MORTGAGE 5001049148

ADIUSTATAE RATE S

THIS MORTGAGE ("Security Instevsard™) is given on AUGUST 11, 1995 . ‘The mortgagor is

MICHARL .J AHEARN AND MARY P AHEARN HIS WIFE

{("Borrower™). Thig Security Instrument Is given to
STAVDARD FEDERAL BANK FOR S5AVINGS
which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
aduress s 4192 S. ARCHER AVE, CHLCAGO, TLL)NOIS 60632
("reader”), Borrower owes Lender the principal sum of
TWENTY THOUSAND DOLLARS & NO CENTS
‘ Doliars (U.S. $ 20,000.00 )
This debt is evidenced by Borrower's note dated the same date us this Secuivy !nstnument (“Note"), which provides for
monthly puyments, with the full debt, if not pald carlier, due und payable on NCPTEMBER 1, 2025
This Security Instrument secures to Lender: (a) the repuyment of the debt evidenced by the Note, with interest, and all renewals,
extenslons und modifications of the Note: (b) the puyment of ull other sums, with interest, wdvanced under paragrnph 7 to
pratect the security of this Security Instrumient; and (¢} the performunce of Borrower’s covenuris und agreements under this
Security Instrument and the Note. For this purpose, Borrower doey hereby morigage, grant and canvzy.to Lender the following
described property located in COOK County, {ilinois:
LOT 10 IN BLOCK 13, IN W. F., KALSER AND COMPANY"S ARDALE PARK
SUBDIVISLION, BELNG A SUBDIVISION OF THE EAST RALF OF THE NOLJMIWEST
QIJARTER (EXCEPT THME WEST 33 FEET THEREOQF) OF SECTION 13, TOWNSHIP
33 NORTH, RANGE 13, EAST OF THE THIRD PRINCLPAL MERIDIAN, 1IN
COOK COUNTY, ILLINOILS. ‘

PIN: 19-15-125-011-0000

which has the acidress of 5828 8 KOLMAR CHICAGO
IHinols 60629 {Zip Code] ("Property Address");
ILLSNO Family-FNMAIFHLMC UNIFORM
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this Security Instrument, Lender may give Borrower u notice identifying the lien. Borrower shall satisfy the lien or take one or
nore of the actions set forth above within 10 days of the giving of notice.

5. Huzaed or Property Insuronce. Bormower shufl keep the tmprovetnents now existing or herealter erccted on the
Property instred against loss by Jire, hozards included within (i term "extended covernge” and any other hazards, including
fleods or flouding, for which Lender requires insurance. This insurance shall be maintuined in the umounts and for the periods
thut Lender requires, The insurance carrier providing the insurance shall be chosen by Harrower subject to Lender’s approval
which shall not be unreasonably withheld, 1f Borrower fuils to muintain coverage described above, Lender may, w Lender's
option, obtin coverage to protect Lender's rights in the Property in nccordunce with purngraph 7.

All insurance policies and renewads shall be neceptuble to Lender and shall include o standard morigage cleuse, Lemnder
shall huve the right w hold the policies and renewals, [F Lender reguires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give promipi suatice 1o the insurunce carrigr and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender aad Borrower otherwise agree in writing, insurance proceeds sha'l be poplied to restorution or repuir of the
Praperty damaged, il the restoration or repair is economically feasible and Lender's securily is not kessened. H tbe restoration or
repuir is not econoptea'ly feasible or Lender's security would be fessenedl, the insurance proceeds shall be applied 1w the sums
secured by this Secunt~dustrument, whether or not then due, with gny excess paid to Borrawer, 1T Borrower abandons the
Property, or does aat srswor within 30 days a notice from Lender thut the insurance carrier has offered to settle & claim, then
Lender muy collect the innarvace proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums
secured by this Security Instrucierl. whether or not then due, The 30-day period will begin when the natice is given,

Unless Lender and Borrower Zicherwlse agree in writing, my spplication of proceeds to principal shall not extend or
postpone the due date of the montunlzpayments referred to in puragruphs 1 and 2 or chunge the amount of the payments, 17
under puragraph 21 the Property is acquirai by Lender, Borrower's right to uny insurance policies and proceeds resulting from
damage to the Property priov o the acquisiiiea shull puss to Lender to the extent of the sums secured by this Security [nstrument
immediately prior 1o the acquisition.

6. Oceupaney, Preservation, Malntenanee sz Protection of the Property: Borrower's Loan Application; Eeascholds,
Borrower shall occupy. establish, and use the Propeiiy an Borrower’s principsl residence within sixty days after the execution of
this Security nstrument and shall continue to ocoupy tie “roperty as Borrower's principal residence for at least one year afier
the date ot occupuncy, uniess Leder otherwise grees in writizg, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances ¢xist which ure beyond Burrowe:'s control. Borrower shall not destroy, damage or impair the
Property, nHow the Property ta deteriorate, ur commit waste oi\ the. Property. Borrower shall be in defoult if any forfeiture
avthon or proceeding, whether civil or criminal, is bogun that in Leadve’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Iistzament or Lender's security interest. Borrower may
cure such a defisult and reinstate, as provided in paragraph 18, by cansing i petion or proceeding 1o be dismissed with o ruling
thut, in Lender's good faith determination, precludes forfeiture of the Borrowr s interest in the Property ar other materiul
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in defiult if
Borrawer, duting the loan application process, gave materially filse or inuccurme infertion or stutements 1o Lender (or failed
to provide Lender with any materia) informution) in connection with the loan evidenced oy tne Note, including, but not limited
to, representations concorning Borrower's oceupancy of the Property as a principal residene, TLUS Security Instrument is on g
leusehold, Borrower shall comply with ali the provisions of the lease. IF" Borrower acquive: fee title to the Property, the
leasohold and the fee title shall not merge unless Lender agrecs o the merger in wriling,

7. Protection of Lender's Rights in the Property. 1 Borrower fuils to perform the covenants s agraements contained in
this Security Instrument, or tiere is u legal proceeding that may significatly affect Lender's rights inabe Property (suweh as a
proceeding in bunkruptey, prohate, for candemmtion or foriciture or to enforce laws or regulutions), thew Lestber may do and
piy for whinever is necessgry 1o protect the value of the Property and Lender's rights in the Propenty. Lended's getions may
inglude paying uny sums secured by a lien which has priorily over this Security Instrument, uppearing in court, paying
reasonuble uttorneys” fees and entering on the Fraperty (o muke repairs, Although Lender muy take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Horrower secured by dhis
Security Instrument. Unless Borrower and Lender agree to other wrms of payment, these mmounts shall beor interest from the
date of dishursement at the Note rate amd shull be payable, with interest, upon notive from Lender to Borrower requesting

puyment, _ -
8, Morigage Insurance, [ Lender required mortgage insurance as g condition of muaking the loan secared by this Security

[nstrument, Borrower shall puy the premivms required 10 maintain the morigage insurance in cftect. U, for any reason, the

mortgage insursnee coveruge required by Lender lupses or ceases to be in effect, Borrower shull pay the premiums required to
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€)  Lender's uddress stated herein ar any other address Lender designutes by notice o Borrawer, Any notice provided for in his

Security Instrument shull be deemed to have been given 1o Borrower or Lender when given us provided in this paragruph.

15, Governing Law; Severability, This Sccurity Instrument shall be govetned by federal fuw and the law of the
jurisdiction i which the Property is located. [n the event thut any provisicnr or clause of this Security Instrument or (he Note
conflicts with upplicable taw, such confict shall not affect other provisions of this Security Instrument or the Note which cun be
given effect without the contlicting provision. To this end the provisions of this Security insteument wid the Note ure declared
to be severable,

16. Borrower's Copy. Borrower shalf be given ane contormed copy of the Note und of this Security instrumient,

17. Teanster of the Property or a Benefielal Ioterest in Borrower. H all or any pan of the Property or any interest in if
is sold of transterred (or i & beveficial inlerest in Borrower is sold or trunsferred and Borrawer is not o nutural person) without
Lender's prior wntten consent, Lender may, at its option, require immediate paynent in full of sl sums secured by this
Security Instrument. However, this option shatl not be exercised by Lender if exereise is prohibited by federal law as of the date
of this Sccurity Instrument,

(f Lender exercises this uption, Lender shall give Borrower notice of aceelertion, The notive shull provide a period of not
less thun 30 daysivon: the date the aotice s delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 17'Borrower fuils to piy these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Seeurity Yastrument without further satice or dermand on Bursower.

8. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrawer shall have the right to have

entorcement of this Security tascrament discontinued wt oy time prior (o the eartier of: () 5 cays (or such other period as
applicable luw may specify for refustitement) before sale of the Property pursuant fo any power of sale contained in this
Seeurity Instrument; or (h) entry of < judgment endurcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender al) sums which then would be due nnder this Security Iastrument and the Note as if no accelerntion had occurred: (b)
cures any default of any other covenants of agreements; (¢) puys afl expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable attorreys® fees: and (d) takes such action us Lender may reasonubly require to assure
that the lien of this Security Instrument, Lender's /ights in the Property and Burrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchangea,” Upon reinstalement by Borrower, this Sceurity Instrument and the
obligations secured hereby shall remuin fully effective 4s+-n0 acceleration had occurred. However, this right to winstate shall
not upply in the case of aceelerstion under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Nuie or o partinl interest in the Note (logether with this Sceurity
Instrument) may be sold one or more times without privr notice 1o Porrower. A sife miy result in g change in the entity {known
as the "Loan Servicer™) that colfects monthly payments du usder the Yot und this Seeurity Instrumeni, There also may be one
or more changes of the Loan Servicer unrelated (0 a sale of the Nate. W there'is a chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph (4 aoove ane «pplicable law. The notice will stute the nume and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicuble law,

20. Hauzardous Substances, Borrower shall not cause or permit the presence use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Burrower shail not do, nor allow anyane‘else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall notapply to the presence, use, or
sturage on the Property of small quantities of Hazardous Substatices that are generally recogaied to be appropriste to normal
residentinl uses und to maintenance of the Pruperty.

Borrower shadl promptly give Lender written notice of any Investigation, clsim, demand, lawsar erather action by any
governmental or regulatory agency or private party invedving the Property und any Hazardous Substance i Eavironmental Law
of which Burrower has uctual knowledge. It Borrower learns, or is notified by any governmental or regustory authority, that
any removal or other remediution of any Hazacdous Substunce affecting the Propenty is necessary, Borrower stulr prompily ke
all necessary remedial uctions in uccordance with Environmienta! Law,

As used in this paragraph 20, "Hazurdous Substances” are those substunces delined us toxic or huzardous substunces by
Environmentol Law and the following substunces: gusoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volutite solvents, maierials contuining usbestos or formaldehyde, and radionetive maerinls, As used in
this paragraph 20, "Environmental Law" means federa) laws and tuws of the jurisdiction where the Property is localed that
relute 10 health, sufety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acedleration following Burtower's breach
of any covenat or sgreement in this Security Instrument (hut not prior te accelerution under paragraph 37 unless
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(1 Year Treasury Index - Rato Caps)

THIS ADJUSTABLE RATE RIDER is made this 1 LTH dayof  AUGUST '
1995 . and is incorporated into and shall be deemed to amend and supplement the Mortguge, Deed of Trust
or Security Deed (the “Security Instrument") of the same date given by the undersigned (the “Borrower”) to secure
Borrowet's Adjustable Rate Note (the "Note") to

STANDARD FEDERAL BANK FOR SAVINGS
(the"Lender™) of the same date and covering the property described in the Security Instrument and located at:

g | ADJUSTABLE RATE RIDER -

5828 § KALMAR 1L 60629

GHIC%GO
{Property Addiess}
THE NNTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ‘AwD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRO'AE'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM 247% THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and ugreements made in the Security [nstrument,
Borrower and Lender furiher coveryrs and agree as follows:

A. INTEREST RATE AND MONT.LY PAYMENT CHANGES
The Note provides for an initial interest mieel . 6,123 %. The Note prov'des for changes in
the interest rate and the monthly payments, as fellows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day o SEPTEMBER 1, , 1996 , and on that
day every 12th month thereafter. Each date on which my inteies vate could change is called a *Change Dute.”

(B) The Index

Beginning with the irst Change Dute, my interest rate will be tused on an Index. The "Index” is the weekly
avernge ylield on United States Treasury securities adjusted o a constait mamrity of 1 ycur, as made available by
the Federa! Reserve Bourd, The most recent Index figure available as of thy date 45 days before each Change Dute
is called the "Current Index."

If the Index i no fonger avallable, the Note Holder will chuose a new index wiich is based upon comparable
information. The Note Holder will give me notice of this Lhowe

{€) Calculation of Changes

Before each Change Date, the Note Holder will culculate my new interest rate by ndding /F!0 AND
THREE QUARTERS percentage point(s)( 2.73 %) to the Current
Index. The Note Holder will thet round the result of this addition to the nearest one-eighth of i porcentage point
{0.125%). Subject to the limits stated in Section 4(D} below, this rounded mmount will be my new ircerst rate until
the next Change Date,

GILIVSSE

il
3
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