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JENNIFER FORTNER i
MIDWEST MORTGAGE GERVICEFP, INC. J‘)
1901 S0UTH MBYERS ROAD, 8IyB 300 3,}|
OAKBROOK TERRACE, IL 6G181

THIS MORTGAGE E Seourity Instrument™ s given on AUGUST 8, 1950 : . The mostgagor is

THO M, GASNER

AS TRUSTEE UNLER TRUST AGREEMENT DATED DECEMBER 21, 1993 AND KNOWN
THE THOMAS M. CASNER REVOCABLE 7ulIST, AS TO AN UNDIVIDED 1/2 ' ’

ILENE C. GASNER, AS TRUSTEE UNDEx TRUST AGREEMENT DATED DECEMBER 21, 1993 AND KNOWN A
THE ILENE C, GASNER REVOCABLE TRUS'IJV AS TO AN UNDIVIDED 1/2

("Borrower"), This Security Instrument is given to
MIDWEST MORTGAGE BERVICES, INC. ALSO KNULI'N RS FIRST CHICAGO WORTGAGE SERVICKS

whicli is orgaitized and existing under the laws of ~ THE 8TL72 OF ILLINOIS , and) whoso
nckdrons i 1901 SOUTH MEYERS ROAD, SUITE 300, OLVoROOK TERRACE, ILLINOIS 60181
("Veidder"), Borrower tvwes Lender the principal sum of

FIVE HUNDRED THIRTY SEVEN THOUSAND & 00/100
Doilars (U8, % 537,000.00 ),

This debt is evidenced by Borrower's note dated the sunie duto g this Security Instninicat (*Note"), which provides for monthly
payments, with the full debt, if nol paid eacliar, due sl payrble on SEPLEMAER 1, 2025 . This Security
Instrument secures to Lender: (1) the repayment of the debt evidenced by the Note, with intares; and all renewals, extensions ad
“moxlifications of the Note; (b) the payment of all other sums, will: interest, advanced under paizgraph.7 to protect the security of
this Security [nstriment; and (c) the performance of Borrowsr's covenants and agreements under this Se urity Instrument aud the

Note, For this purpose, Barrewer does hereby mopgage, grant sl cunvey to Lender the following dercrited property located in
coox County, lilinois;

SBEE ATTACHED RIDER FOR LEGAL DESCRIPTION
REAL BSTATE TAX I.D. # t 02-29-200-005-0000

which has the address of 1906 CLOVER DRIVE, INVERNESS {Streen, Cityl,
Tinois 60067  ,  (2Zip Cods) ("Property Addross");
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8. Hazard or Property Insurunce,  Borsowsr shall keep the improvemunts now existing or hevoafter erscted on hoe Propanty
insuredd against loss by fire, hazards include! within the term "extended coverage” wixl any other hazards, hncluding floods o
flodling, for which Lendor requires insurnnce. This insurance shub be mmintained in the amounts amd for the periods that Lukler
rouires. The insurance carrisr providing the insuenice shall be chosen by Borrower subject to Lender's approval which siall not
be unreasonably withhell. If Borrower fails to mwintain coverage described above, Lender may, at Lendor’s option, obinin
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies axl renewals shall be accepiable to Lemder and shall include a standard mosigage clause, Londer shall
have the right 1o haki the policies am renewals. If Leixler requires, Borrower shall promptly give to Lender all receipts of paid
premiunis axl renowal noticss, In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lerler. Lowler
may make proof of loss if not made promptly by Borrower.

Unless Leder ax! Borrower otherwise agree in writing, insurince proceeds shall be applied to restoration or repair of the
Property damuged, if the restoration or repair ia economically fensible nxl Lendor's securily is not lossened. If the restoration or
ropair is nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
socured by this Secavity Instnument, whether or not then cdue, with any excess paid to Borrowsr, If Borrower abarlons the
Praperty, or does nov snswer within 30 days a iotice from Lender that the insurance casrier hns offered to seitle a claim, then
Lendler may collact the disiranes proceeds. Lender may use the proceeds to repair or restore the Praperty or to pay sums secupet
by this Security Instrumunt, whether or not then due. The 30-day period will begin when the nolics is given,

Unless Lerdder aul Borroreas otherwise agroe in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paypient= reforred to in parageaphia 1 aikl 2 or change the muount of the payments, If uler paragraph
21 the Property is nequired by Lovier, Borrowor's right to any insurance policies ml proceeds resulling from damage to the
Property prior to the acquisition slmll pesa to Leader to the extent of the s secured by this Sveurity Instrument immediately
prior to the nequisition,

6, Ocenpnney, Preservation, Maintenaner aud Protection of the Praperty;  Borrower’s Laan Appleation; Leaseholds.
Borrower shall cecupry, establish, and use the teoperty as Borrower's principal rosidenve within sixty days slter the execution vf
this Security Instrument and shall contintie to occupy/ha Property as Borrower’s principsl resilence for at feast one year afler the
date of occupnney, unless Lender othurwise ngrees in veriting, which consent shall not be unrvasonably withheld, or unless
extenualing circumstances exist which are bayoml Borrowor's coatrol. Burrower shinll not destroy, damuge or impair the Propenty,
wllow the Property to deteriorats, ur commit waste on the Proporty. Borrower shall be in dofuult if any forfeiture uetion or
proceeding, whether civil or criiinal, is bagun that in Lerder's gocu! fiih judgment could result in forfeiture of the Propeity or
otherwise mlerinlly impair the lien created by this Security Instracien® or Lender’s securily interest. Borrower may cure such a
default and reinstate, as providwl in paragraph 18, by eausing the neaor. or proceeding to be dismissed with a ruling that, in
Lender’s ool fuith determination, prechles forfoinire of the Horrowor's intorest in the Property or othor material impairment of
the lien crented by this Security Instrument or Lender’s security interest, Burrowe=-shall also be i default if Borrower, duiing the
loan application process, ghve materially false or innceurate informalion or stateinents *o Lender (or failed to provide Letler with
any waterinl information) in connection with the joan evidenced by the Note, Lﬂ'ufu‘lh bt not limited] 1o, representations
concerning Borrower's oceupancy of th4 Property as a principal residence, If this Secuity fivzrument is on a leasehold, Borrower
ghall conmply with all the provisions of the lense. IF Borrower scquires fee title to the Pml,ﬁr iy, e leasehold and the fee tille lhi\ll
not merge unloss Lewler agroos to the merger in writing,

7. Protection of Lender's Rights in the Praperty. If Borrower fails to perfonn the covenant: and agreements contained in ..,
this Security Instrument, or there is a lognl proceedling that may significantly ffect Lender's rights.initie Property (such s &
proceeding in bankauptey, probate, for condenmation or furfuiturs of 1o enfores laws or regulitions), thise Lander may do il pay
for whaiaver is necssanry 1o prolect the value of the Property arl Lender's rights in the Property. Lendar’s uctions iny |m.lmle
prying any stins secured by a lisn which has priority over this Security [nstrument, appearing in court jv. ying reasonable ™
altorneys' faes md entoring on the Property 1o nuke ropnirs, Allhough Lender mny take netion wnder this paragraph 7, Londer
does not hnve to do so,

Any simonnts disbursed by Lencor under this paragruph 7 shall become sdditional debt of Borrowsr secured by this Security
Instrument. Univss Borrower and Lendor ngree to other terims of paymet, these nmounts shall bear interest from the date of
dishursement at the Note rate und shall be paynble, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortguge Insurnance  If Lendler required mortgngs insurmncs as a conlition of mnking the loan secured by this Security
Instounent, Borrower shall puy the premiums required to maintain the mortgago insurance in offect. If, for any reason, the
mottgnge insurance coverage required by Lender lapses or ceases to he in effoct, Borrower shall pay the presniums required lo
obtain covernge substantially equivalent to the mortgage insurance previously in effect, at & cost substantinlly oquivalent to the
¢ost to Barrower of the morignge insurance previously in effect, from an alternute mortgage insurer approved by Lender. If
substantinlly squivalent mosgngs insneancs coverags is not available, Borrower shinll pay to Lender each month  sum squal to
ous-lwelith of the yearly mortaage insurnnce premium being pakl by Borrower when the insurknce coverage Iapsed or coased to .
be in effect, Lendsr will sccept, use aml retuin these payments ns a loss rese.ve in lieu of mortgage insurance. Loss reserve
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16, Borrower's Copy, Borrower shatl be givon one conformed copy of the Note and of this Security Iastrument.

17, Trunsfer of the Property or a Beneflcial Interest in Borrower,  If all or any pari of the Property or any interest in it is
sokl or transforved (or if a beneficinl interest in Borrower is sold or transferred it Borrower is not a natural person) without
Londer's prior written consent, Lender may, at its oplion, require jmmexlinte puymsnt in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exarcise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exorcises this option, Lendler shall give Borrower notice of acceleration. The notice shall provide a periu! of not loss
than 30 days from the date the notice is delivered or muiled within which Borrower must pay ali sums secured by this Security
Instrunent. If Borrower fails to pay these sums prior to the expiration of this perinl, Lender my invoke any remedies permitted
hy thig Security Instrument without further notice or demxl on Borrower,

18, Borrower’s Right to Relustate,  If Borrower meots cerain conditions, Borrowor shall have the right to have
enforcament of this Security Instniment disconlinued st any lime prior to the earlier of: (#) 5 duys (or such other perind ns
applicable luw may specify for reinstatemont) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or {b) eiiry of 4 judgment enforcing this Security Instrnent. Those conditions nre thit Borrower: (a) puys Lender all
sums which then would be cie under this Security lustrument il the Note us if no nceeleration had oveurred; (b) cures wny
dofault of any other covenants or agreements; (¢) pays all expenses incurre in enforcing this Security Instrument, including, but
not limited te, reasonabiv ritemeys’ fess: andl (d) takes such action as Lander may reasonably rocquire to assure that the lisn of this
Security Instrument, Lemier’c rights in the Property snd Borrower's cbligation to pay the sums secured by this Security
Instroment shinll conlinue urebraged. Upon reinstalement by Borrower, this Security Instrument anl the ebligations secured
hereby shall remain fully effective ar if-no acceleration had occurred. However, this right to reinstate shall not apply in the case of
aceoloration urler paragraph 7.

19, Sale of Note; Change of Loan Ssevicer,  The Note ur a partial interest in the Note (together with this Security
Instnunent) may be solil one or more ties witnout prior notice to Borrower. A sale may result in a change in the entity (known
ay the *Loan Servicer™) that collects monthly puyments due ulor the Note and this Security Instrument. There also may be one or
more chunges of the Loan Servicer unrelated to a-cil>-of the Note. If there is a chango of the Loan Servicer, Borrower will be
given written nolico of the change in accordance with-paraaraph 14 above and applicable law. The notice will state the name and
acklross of the new Loan Servicer am! the address to waich ~syments shouki be made. The notice will also contain any other
information required by applicable law,

20, Huznrdous Substunces,  Borrowsr shall not cause or poanit the presence, use, disposal, stormge, or releass of any &
Haznrdous Substances on or in the Property, Borrawer shall not do, nur alfow anyone slse lo do, anything affecting the Property
thal ia in violation of any Environmental Law. The preceding two senténcus shall not apply to the presence, use, or storage on the &N
Property of suwil quantitien of Hazardous Substances that are generally Cocopnized 1o be approprinte to normml residential uses  r;
axl to maintenance of the Property. b

Borrower shall projptly give Lender written nolice of wny investigation, elniny, deman, lnwsuit or othior action by any  fi.)
governmentn] or regulatory agency or private party involving the Property awl any’ Haznedous Substuncs or Environmental Law &y
of which Borrower has actual knowledge, If Borrower leams, or is nolifisd by any governipanal or rogulatory authority, that sny [l
removal or other remedinlion of any Hazardous Substance nifecting the Property is necestnry, Borrower shall promptly take sl
necessary remedial actions in necordance with Enviromuental Law.

As used in this paragraph 20, "Hazardous Substances* are thase substances defined as toxic or hazardous substances by |
Environmental Law sl the following substances: gnsoline, kerosens, other flammable or toxiz”parmaleum products, toxiv
pesticides aml herbicidos, volntile solvents, materinls contnining axhestos or formaldohyde, and radionelivs materials, As used in |
this parsgraph 20, *Environmental Law® means fecleral laws and laws of the jurisdiction whers the Propeity ix located that relate .
to heaith, safety or environmertal protection.

NON-UNIFORM COVENANTS. Borrower arxl Lander further covenant and agree as follows: :

21. Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's hreach of "‘
any covenant or agreement in this Securily Instrument (but not prior to ucceleration under paragraph 17 unless
upplicable law provides otherwise), The notice shuli specify: (a) the default; (b) the action required to cure the default; (c)

a dute, not less than 30 days from the date the notice Is given to Borrower, by which the defuult must be cured; and (d)
that fallure to cure the defuult on or before the dute specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further Inform
Borrower of the right to reinstate nfter accelerntion and the right to ussert in the foreclosure proceeding the non-existence

of o defuuit or any other defense of Barrower to accelerntion and foreclosure. I the defiult is not cured on or before the
dute specified in the norice, Lender, ot its option, mny require immedinte payment In full of all sums secured hy this
Securlty Instrument without further demand and muy foreclose this Security Tnstrument by judicial proceeding, Lender

shall be entitted to collect nll expenses incurrved in pursuing the remedies provided in this parugraph 21, including, but et
linsited to, rensonubie attorneys’ fees nnd costs of title evidence,

Form 3014 9/90
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First Chicago Morigage Servicas

AR
@’ Midwast Mortgage Services, Inc.

LOAN # 0000543523
1906 CLOVER DRIVE
INVERNESE, IL 60067

LEOAL DESCRIPTION RIDER

LOT 48 IN ARTHUR T. MC INTOP4 AND CO’'S LAKE INVERNESS, A SUBDIVISION OF PARTS
OF BECTIONS 20, 21, 28 AND 29, TGNNSHIP 42 NORTH, RANGE 10 ERST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING 20 THE PLAT THEREOF RECORDED JANUARY 31, 1977
AS DOCUMENT 23805188 IN COOK COUNTY, ILLINOIS.

REAL ESTATE TAX 1.D. # 1 02-29-200-005-0000

L86

j 63934 6 ¢,
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0000542522

ADJUSTABLE RATE RIDER TO MORTGAGE

PN e EINFLO »

THIS ADJUSTABLE RATE RIDER TO MORTGAGE is made this __ 8TH _ day of __AUGUST . 1998,
and is incorporated into and shall be deemed to amend and supplement the mortgage of the same date
{"Mortgage"} given by the undersigned {"Borrower) to secure Borrower’s Adjustable Rate Note ("Nots™} to
Midwest Mortgage Services, Inc. Also Known As First Chicago Mortgage Services ("Lender”) of the same date
and covering th4 Lroperty described In the Mortgage and located at:

1906 CLOVF4 DRIVE, INVERNESS, ILLINOIS 60067
(PROPERTY ADDRESS!

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAVHIENT.

The Note provides for an initial interest vate of 5.900 % and 8 first Change Date of __ BEPTEMBER 1 ,
1996 . Section 4 of the Note provides ‘or-changes in the interost rate and the monthly payments, as follows:

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} General,
The interest rate ) pay will change based on movements of the Index (described In Section 4(C)) and

rate change limitations {described in Section 4(E)).

(8) Change Dates.
The interest rate ! pay may change on the first Chargr. Dats and every twelve montha following the

first Change Date. Each day on which my Interest rate could unanp~z-!s called a "Change Date”. Since interest
is collacted in arrears, the amount of my manthly payment may change 2n the first day of the month following

gach Change Data.

{C) The Index, -
Beginning with the first Change Date, my interest rate will he based on in Index. Although the index &1’

value on the first Change Date cannot be pradicted, the Index valus for the wuex of AUGUST 7
19 95 was 9.7209%, .

The "Incax” g the weekly average yleld on United States Treasury securities acjusted to a constant
maturity of 1 year as of the date 46 days before each Change Dats. The Index information U, made avallable ©
by the Fedora) Reserve Board and also publishad weekly in the Wall Street Journal, If the index is no fonger .
available, the Note Holder will choose & new Index and will give me natice of this choice. '

(D} Calculation of Changes.
Before each Change Date, the Note Holder will calculats my new intarest rate by adding 2.75

percentage points to the lidex. The Note Holder will then apply the limits in Section 4(E} and will round the
result to the nearest .125%. The rasult wiil be my new interest rate until the next Change Date.

With sach interest rate change, the Note Holder wiil determine the naw &mount of the manthly payment
necessary 10 repay my loan in substantially equal payments by the maturity date. | will be notified of sach
change in my interest rate and losn payment in accordance with Section 4(G).

FCARMRD.OVL Pagelol 2
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