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THIS MORTGAGE (‘Steurity Instrument”) is givenon  August 15,
The mortgagor is

MICHAEL REYNOLDS,
ANNA M REYNOLDS, HUSBANL 4 WIFE

("Borrower”).

This Security Instrument s given to
CHEMICAL RESIDENTIAL MORTGAGE CORPORATICN which is organized and existing

under the laws ofthe State of New Jersey , And wiicse address is

343 THORNALL ST EDISON NJ 08837 (*Lender”).
Borrower owes Lendor the principal sum of

Eighty-Three Thousand, One Hundred and 00/100
(US. § 83,100.060 }. This debt is cvidenced by Borrowss's note dated the same daic as this Security

Igptrumpent (“Note®), wlgcd'nﬁovidea for monthly payments, with the full debt, if nov.pale earlier, due and payable on

Dollars

eptemoer This Securlty Instrument secures 1o Lender: (a) the repayment.of the debt evidenced by the Note,

- with Intersst, and all renewals, extensions and modifications of the Note; (b) the payment i all other sums, with interest,
advanced under Paragraph 7 to protect the securigy of this Sucuﬂ:ﬁ Instrument; and (c) the periccmars= of Borrower's covenants
and agreements under this Security Instcument and the Note. For this purpose, Borrower does hereby merigage, grant and convey

to Lender the following described property located in

COOK County, [linois:

PARCEL 1:
THAT PART OF LOT 8 IN WILLOW EDGE, BEING A SUBDIVISION OF SEC-

TION 5, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTHWEST C"RNER OF SAID LOT 8; THENCE NORTH
00 DEGREES 00 MINUTES 42 SECONDS EAST, A DISTANCE OF 18.92 FEET;
THENCE SOUTH 89 DEGREES 59 MINUTES 18 SECONDS EAST, A DISTANCE
OF 7.26 FEET, FOR A PLACE OF BEGINNING; THENCE SOUTH 50 DEGREES
34 MINUTES 03 SECONDS EAST, A DISTANCE OF 27 FEET; THENCE NORTH
35 DEGREES 25 MINUTES 57 SECONDS EAST, A DISTANCE OF 27 FEET,
THENCE NORTH 50 DEGREES 34 MINUTES 03 SECONDS WEST A DISTANCE
See Attached Legal Description
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OF 27 FEET; THENCE SOUTH 39 DEGREES 25 MINUTES 57 SECONDS WEST,
A DISTANCE OF 27 FEET, TO THE PLACE OF BEGINNING, IN COOK COUNTY

ILLINOIS.

PARCEL 2:
EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET

FORTH IN DECLARATION OF COVENANTS AND EASEMENTS DATED JANUARY
25, 1988 AND RECORDED APRIL &, 1988 AS DOCUMENT £8138286, AND
CREATED BY DEED FROM COLE/TAYLOR BANK TO GARY J. HAYNES AND
LINDA E{ HAYNES RECORDED MAY 5, 1988 AS DOCUMENT 88190586 FOR
INGRESS AND EGRESS. PIN# 23-05-201-098-0000







PIOLA LTINS

which has the address of U NO%F%IAL CO PY

128 WILLOWS EDGE CT UNIT E, WILLOW SPRINGS, IL 60480

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, appurtenances,
and fixtures now or hercafier a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right 1o
morigage, grani and convey the Property and that the Property is unencumbered, except fer encumbrances of record. Borrower
warrants and witl defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

{"Property Address™);

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
variations by jurisdiction to constitute a uniform securily instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds fro Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) ycarly
tnxes and assessments -which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leaschold
payments or ground rents o' the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance
prawniums, if any; (2) yeariy ‘morigage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in
accordance with the provisions vt Paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called
"fscrow ltems.* Lender may, u*/aiy time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related morigage Joar, may require for Borrower’s escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amendeG trom time to time, 12 U.S.C, §2601 er seq. ("RESPA"), unless another faw that applies to
the Funds sets a lesser amount. if so, Lentes~may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount ¢{ Funs due on the basis of current data and reasonabie estimates of expenditures of
future Escrow ltems or otherwise in accordance wita applicable law,

The Funds shall be held in an institution wiiose deposits are insured by o federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) 6r'vwany Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower for heldiae and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrower (nterest on the Funds and applicable law permits Lender 10 make such
acharge. However, Lender may require Borrower to pay a ane-lime charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless applicable lnw mrovides otherwise, Unless an agreement is made or applicabie
law requires interest to be pald, Lender shall nol be required to puy forrower any intercst or carnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be puid cux the Funds. Lender shall give to Burrower, without
charge, an annual accounting of the Funds, showing credits and debits to.4n2° Funds and the purpose for which each debit to the
Funds was made. ‘The Funds are pledged as additional security for al! suins secured by thia Securily Instrument,

I the Funds held by Lender exceed the amounts permitted to be held by appiicable law, Lender shall account tu Borrower
far the excess Funds in nccordance with the requirements of applicable law. If the amount of the Funds held by Lender al any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Burrseicr, in writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency, Borrower shail-nickeup the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall piompily refund to Borrower any
Funds held by Lender. If, under Paragruph 21, Lender shall acquire or sell the Praperty, Lencey, priar to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credi. against the sums secured by
this Security Instrument.

3, Application of Paymems. Unless applicable law provides otherwise, all payments reccived by Lender under
Parageaphs | and 2 shail be applied; first, to any prepayment charges duc under the Note; second, to anouais payable under
Paragraph 2; third, 10 imerest due, fourth, to principal due; and last, to any late charges due under the Note

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions auributatiic to the Property
which may attain priority over this Sccurlty Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragtaph 2, or if not paid in that manncr, Borrower shull pay them on time directly 1o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to b paid under this paragraph. I
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall proinptiy discharge any licn which has priority over this Sccurity Instrument unless Borrower: (&) agrees
in writing to the payment of the obligation secured by the len in a manner acceplable to Lender; (b) contasts in good faith the
lien, by or defends ngainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate lo prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain prioriiv over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake onc or
more of the actions set forth above within 10 days of the giving of notice.

%, Hazard or Property Insurance, Borrower shail keep he improvements now existing or hereafter erected on the
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Property insured againsi loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requites. The insvrance carrier providing the insurance shafl be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, oblain coverage 1o protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals sha!l be acceptable to Lender and shall include a standard mortgage clause. Lender
shatl have the right to hold the policies and renewals. If Lender requires, Borrower shall promply give to Lender all reccipts
of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property drmaged, if the restoration or repalr is economically feasible and Lender’s security is not lessened.  [f the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. I Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due d#iv.of the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments. IT under
Paragraph 21 the Properiy is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to th: acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Presccvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occury, 2stablish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrumert 7nd skall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of accupancy, usicss Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenualing circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriotzie, or.commit waste on the Property, Borrower shafl be in default if any forfeiture
action or proceeding, wheiher civil or ceiminal is Legun that in Lender's good faith judgment coutd result in forfeiture of the
Property or otherwise materially impair the lien cicricd by this Security Instrument or Lender's security interest. Barrower may
cure such a default and reinstate, us provided in Patagraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lendar's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially falee or inaccurate information or staiements to Lender (or failed
10 provide Lender with any materiul information) in connection-wiiii the toan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. I this Security Instrument is on
u ieasehold, Borrower shall comply with all the provisions of the ‘etse. If Borrower acquires fec title to the Property, the
leaschiold and the fee title shall not merge uniess Lender agrees to the mezgs+ in writing.

7. Protection of Lender's Rights in the Property, If Borrower fuil to perform the covenants and agreements contained
in this Security Instrument, or there is o legal proceeding that may significantly 2ffsct Lender’s rights in the Property (such as
a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enfurce laws.or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rizots-in the Property. Lender's aclions may
include paying any sums secured by a lien which has priority over this Security Instrumen( apnearing in court, paying reasonable
altorneys' fees and entering on the Property to make repairs. Although Lender may take »-tion under this Paragraph 7, Lender
does not have 1o do so. Any amounts disbursed by Lender under this Paragraph 7 shall beceme additional debt of Barrower
secured by this Security Instrument, Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nofwce irom Lender to Barrower
requesting payment,

8. Mortgage Insurance, [f Lender required mortgage insurance as a condilion of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effecy. *f, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shal! pay the nreiniums required
to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially cquivatent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. I
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal lo
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased 10
be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be requited, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Leider again becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
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shalt be paid o Lender. U NOFFICIAI— CO PY

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the property in which
the fair market value of the Property immediately before the taking is equal to or greuter than the amount of the sums secured
by this Security Insirument immedintely before the taking, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instiument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
1o1a] amount of the sums secured immediately before the taking, divided by (b) the fair market valuc of the Prop.erty immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
vatue of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail be applied
to the sums secured by 1his Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thai the condemnor of fers 10 make
an award or seitle a ciaim for damages, Borrower fails o respond 1o Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at }s option, either 1o restoration o repair of the Property or to the sums
secuted by this Security Instrument, whether or nol then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not exiend or
postpone the due date of the monthly payments referred 1o in Paragraphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbesrance by Lender Not a Walver. Extension of the time for payment or
modification of amortizesion of the sums secured by this Security Insirumient granted by Lender to any successor in interest of
Borrower shall not operaré t release the liability of the original Borrower or Borrower’s successors in interest, Lender shall not
be required 10 commence pincerdings ngainst any successor in interest or refuse to extend time for paymient or otherwise modify
amortization of the sums ‘securcd by this Security Instrument by reason of any demand mude by the original Borrower or
Botrower’s successots in intervel. “Any forbearance by Lender in exercising any right or remedy shal) not be a waiver of or
preclude the exercise of any right o7 romedy.

12, Successors and Assigne Sound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit ithe successors and assigns of Lender and Borrawer, subject 1o the provisions of
Parageaph 17. Borrower's covenants and-sgréements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not exccute the Nole: (a) is cu-signing this Securlty Instrument only to mortgage, grant and convey thal
Borrower's interest in the Property under the tezms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Sccurity Instrument; and (c) agrees ths( Lender and any other Borrower may agreed to extend, modify, forbear
or make any accommodations with regard to the terme of this Security Instrument or the Note wilhout the Borrower’s cousent.

13, Loan Charges. If the loan securcd by this Scuarity Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loun charges collected of to be collected in connection with the loan
exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Bcrrow;r.le a refund reduces principal, the reduction will be treated as  oartial prepayment withoul any prepayment charge
under the Nole.

14, Notices. Any notice to Borrower provided for In this Security tncicument shall be given by delivering it or by maiting
it by first class mail unless applicable law requires use of another method. The riotic: shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lenues shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower.( Anv notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given s provized in this paragraph,

18, Governlng Law; Scverability. This Sccurity Instrument shall be governcd by federal faw and the lfaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeanor the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument 2.0-the Note are declared
ta be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secuzity Instrument.

17. Transfer of the Property or a Beneflcial Interest in Borrower, 1f all or any part of the Preperty or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nov natural person)
without Lendcr's prior written consent, Lender may, at is option, require immediate payment in full of all sums secured by this
Security Insirument. However, this oplion shall nol be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender excrcises this option, Lender shail glve Borrower notice of acceleration. The notice shall provide a period of
not Jess than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fuils to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate. 1T Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eartier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under thiz Security Instrument and the Note as if no acceleration had occurred; (b) cures any
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default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, inciudting, but
nol limited to, reasonable aturneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelaled to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 sbove and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releas¢ of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and 1o maintenance orine Property.

Borrower shali pramptly give Lender written natice of any investigation, claim, demand, Jawsuit or other action by any
governmenial or segulatery »gency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actdal snowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shalf promptly take

all necessary remedial actions inaccuilance with Environmental Law,
As used in this Paragraph 20, *!azardous Substances” are those substances detined as loxic or hazardous substances by

Environmental Law and the following substunces: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materizte'cintaining asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" means feder! laws and laws of the jurisdiction where the Property is [ocated that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower raa Lender further covenant and agree as follows;
21. Acceleration; Remedles. Lender shall give patice to Borrowes prior to acceleration following Borrower’s breach

of any covenant or agreéement in this Security Instrument-(but not prior to acceleration under Paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)

a date, not less than 30 days from the date the notice is given (o Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified 1ii t2ie notlce may result in acceleration of the sums sccured
by this Security Instrument, foreciosure by Judicial proceeding an rale of the Property. The notlce shall further inform
Borrower of the right to relnstate after acceleration and the right to asse.t in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosnze, If the default is not cured on or before the
date specified in the notice, Lender at its optlon may require immediate paymei t full of alf sums secured by this Security
Instrument without further demand and may foreclose this Security Instruroent by judicial proceeding, Lender shall be
entitled to collect afl expenses incurred in pursuing the remedies provided In this Pavagraph 21, including. but not limited
10, reasonable attorneys’ fecs and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shal! retease this Security Instrument
wlithout charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waivey all right of homestead exemption in theProperty.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower a'ul reorded ogether with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shali‘amend and supplement
the covenants and agreements of this Security Instrument ag if the rider(s) were a part of this Security Irstrument.

The following riders are attached:
Adjustable Rate Rider Planned Unit Development Rider
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BY SIGNING BELOLJBMVQ:@EME LQ llAJmu @QBMM in this Security Instrument

and in any rider(s) executed by Borrower aml recorded with it,

MICHAEL REYNOLD% ANNA M REYNOLDS (/

PN LML LU »

i 4 Syie ThE Lina Far Atknowiedgumnt)

STATE OF ILLINoIs, County of COOK }
L1 H

J
I, the Undersigned, a Notary Public in and for said countyans! state, do hereby centify that

MICHAEL REYNOLDS,
ANNA M REYNOLDS, HUSBAND & WIFE

CEETVSSE

personally known to me to be the same person(s) whose tuame(s) is(aze) subscribed to the foregoin, instrument, apoeared before
me this day In person, and acknowledged that he/she/they signed and delivered the said instrumentus ais, her, their {rec and
volumary nct, for the uses and purposes therein set forth,

his

"OMICIAL SEALY
PATRICIA A. OHDE

Nelary Public, S1ele of [llinels
My Oommission Expires 4 /10 /9%
WVW\WW

Given under my hand and dayof August, 1995

My Commission expires:

MAIL TO:

CHEMICAL RESIDENTIAL MORTGAGE CORP.
343 THORNALL STREET
EDISON, NJ 08837

Prepared By:ROSE ZURAWSKI

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT _ Fonn 3014 %90
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60906051
FIXED/ADJUSTABLE RATE RIDER 1609060515
(1 Year Treasury Index~Rate Caps—Fixed Rate Conversion Option)

THIS FIXEN/ADJUSTABLE RATE RIDER is made this 15th day ofAugust, 1995 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
(the "Securiry instrument”) of the same date given by the undersigned (the "Borrowe:") to secure Borrower’s
Fixed/Adjustabls Rate Note (the “Note™) to

CHEMICAL RESIDENTIAL MORTGAGE COREORATION,a corporation organized
and existing under the laws of tate of New Jersey.
(the "Lender" of the same datc and covering the described in the Security Instrument and located at:

128 WILLOWS EDGE 2T UNIT %, WILLOW SPRINGS, IL 60480
: D

Propenty Aduress
TIE NOTE PROVIDES FOR A CxiA*CE IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. 47if NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLE RATE CAN CHANGE Ar ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. THE NOTE ALSZ CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A NEW FIXED RATE, '

ADDITIONAL COVENANTS. In addition to the coveasnie and agreements iade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCES

The Note provides for an initial interest rate of

Seven & OUne-Half 1 7.500 %),
The Note also provides for a change in the initial fixed rate fo an adjustable ireer2st rae, as foltows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGYS

{A) Change Dates

The initia) fixed interest rate 1 will pay will change to an adjustable interest rate ¢n the first day of September

2002 and on that day every 12th month thereafier. Each date on which my adiustable interest rate could
change is called u "Change Date.”

(B) The Index .

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. “he *lndex” i8 the
weekly average yield on United States Treasury sccurities adjusted 1o a constant maturity of | year, as mude available
by the Federal Reserve Board, The most recent Index figure available as of the daie 45 daye before each Change Date
Is called the "Current Index.”

If the index ts no longer avallable, the Note Holder will choose a new index that is based upon comparable
infermation. Tho Note Holder witl give ms notice of this choice.

(C) Calculation of Changes

Beforo each Change Date, the Note Holder will calculate my new interest rate by adding

Two & One-Half
porcentage points 2,500 %) to the Current Index. The Note Holder will then round

Z8LTIVLS6

MULTISTATB FIXED/ADIUSTABLE RATE RIDER
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the result of this addition 1o the nearest one-¢ighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) betow, this rounded amount will be my new intarest rate until the next Change Date.

The Note Holder will then determine the amount of tlie monthly payment that would be sufficieni to repay the
unpald principa! that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Lim'ts on Interest Rate Chang2s

The intccext cate T am requiced to pay at the first Change Date will not be greater than

Ter & One-Half ( 10.500 %)

or less than

Four & Oue-Half ( 4.500 %),
Thereafter, my adjustable irzer:st rate will naver be increased or decreased on any aingle Change Date by more than
two percentage points (2.0%} from the rate of interest | have been paying for the preceding 12 months. My inlerest
rate will never be greater than A

Twelve & One-Ha.t ( 12.500 %),
which is called the "Maximum Rate."

(E) Efiective Date of Changes
My new interest raic will become effective on cach Change Date. [ will pay the amount of my new nionthly

paymont beginning on the first monthiy payment Cac after the Change Date until the amount of iy monthly paymeni
changes again.

(F) Notice of Changea

The Note Holder will deliver or mail to me & notice or =} changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any changz. /The notice will include information required by law
tn be given me and also the title and telephone number of a person whiw will answer any question I may have regarding
the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjusiabls interest rate with interest rate limits to
a new fixed interest rate, as follows:

8. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Canvert to Fixed Rate

I have a Conversion Option that { can exercise unless 1 am in default or thia Section 5(A) will not permit me to do
s0. The "Conversion Option” is my option to convert the interest rate 1 am required to pay oy this Note from an
adjustable rate with interes rate limita to the fixed rate calculated under Seclion 5(B) below.

The conversion can only take place on the first, second or third Change Date. Each Change i2f¢ on which my
interest rate can convert from an adjustable rate to a fixed rate is also called the *Conversion Date.™ ! ran convert my
interest rate only on one of ihese three Conversion Dates.

If I want to exercise the Conversion Option, 1 must fiest mee! certain conditions, Those conditions are that: (i) I
must give the Note Holder notice that 1 want to do 80; (if) on the Conversion Date, 1 must not be in default under the
Note or the Secuﬁigfolméramem; (11i) by a date specified by the Note Holder, [ must pay the Note Holder a conversien
fee of U.S.$ )

Two Hundred Fifty and 00/100
and (iv) | must sign amii glvey the Note Hoéer any documents the Note Holder requires to effect the conversion,

(B) Calculation of Fixed Rate
My new fixed interest rate will be equal to the Federal Nationa! Morigage Association’s required net yield as of
a date and time of day specified by the Note Holder for (i) If the original term of this Note i3 greater than £5 years,

MULTISTATE FIXBD/ADJUSTABLE RATE RIDER
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20-year fixed rate mongagcs covered by applicable 60-day mandatory delive? commitments, plus
five-eighths of one percentage point (0.625%

rounded to the neareyt one-cighth of one percentage point (0.125%), or (ii) if the original term of this Note is 15 years
or less, |5-year fixed rate mortgages covered by applicable 80-day mandatory delivery commitments, plus
five-eighths of one percentage point (0.625%)

rounded to the nearest one-cighth of one percentage point (0.125%). If this required net yield cannot be determined
because the doplicable commitments are not available, the Note Holder will determing my interest rate by using
comparable infe:mation. My new rate calculated under this Section 5(B) will not be greater than the Maximum Raie

stated in Section #(I)).above,

(C) New Paymen( A:pount and Effective Date
If 1 choose 10 exercise b~ “onversion Option, the Note Holder will determine the amount of the monthly payment

that would be sufficient to re;'sy the unpaid principal [ am expected 10 owe on the Conversion Date in full on the
Maturity Date at my new fixed inerest rate in substantially equal payments. The result of this calculation will be the
new amount of my monthly payment.” Beginning with my first monthly payment afier the Conversion Date, § will pay
the new amount as rey monthly paymen’ unt'l the Malurity Date.

BY SIGNING BELOW, Bortower aceopia r:id agrees (o the terms and covenants contained in this Fixed/Adjustable
Rate Rider,

1

3
N

MICHAE:L:REYNOLDS ;' TR M REYNOLDS

MULTISTATE FIXBD/ADJUSTABLE RATE RIDER
C-T704LT Puge 3 of 3 (Rov. 10/94)
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PLANNED UNIT DEVELOPMENT RIDER  -gogosas1s

PO THALO »

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th Je

day of August 1995 and is incorporated into and shall be deemed to amend and A
supplement thz Mortgage, Deed of Trust or Security Deed (the "Security Instrument™) of the same date, given by the W
undersigned (ttic *Borrower") to secure Borrower’'s Note to o
CHEMIZAL RESIDENTIAL MORTGAGE CORPORATION, a corporation B
organizad and existing under aws of the state of NEW JERSEYm

N

(the "Lender”) of the same da'2 and covering the Pro escribed in the Security Instrument located at:

128 WILLOWS ZUGE CT UNIT 8, WILLOW SPRINGS, Il 60480
Propertydddrass

Thoe Property includes, but is not limiesto, a parcel o?land improved with a dwelling, together with other such parcels
and certaint common areas and (acilitles, s Sescribed in

DOCUMENT NUMBER 88138286
{the "Declaration"). The Property is a part of aririned unit development known as

WILLOWS EDGE TOWNHOMES
Name of Planned Unit Development
{the "PUD"). The property also includes Borrower’s interest inine Homeowners associalion or equivalent entity owning
or managing the commen areas and facilities of the PUD (ile "Owners Association”) and the uses, benefits and
proceeds of Borrower's interest.

PUD COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
ant Lender further covenant and agree as follows:

A. PUD OBLIGATIONS, Borrower shall perform all of Borrower's obligetionz under the PUD's Constituent
Documents. The"Constituent Documents” are the: (i) Declaration; (ii) articles of incoipuration, trust instrument or any
equivalent document which creates the Owners Association; and (ili) any by-laws or otte: rules or regulations of the
Owners Association. Borrower shall promptly pay, when due, all dues and assessmcats _imposed pursuani to the
Constituent Documents.

B, HAZARD INSURANCE. So long as the Owners Association maintains, with a generally pieepted insurance
carrier, a "master” or "blanket* policy insuring the Property which is satisfactory to Lender and which provides
insuzance coverage in the amounts, for the periods, and against the hazards Lenders requires, including {tre and hazards
included within the term “extended coverage,” then:

() Lender waives the J:rovislnn in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Propenty
is deemed satisfied to the exten: that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard coverage provided by the mascer

or blanket poticy.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to

MULTISTATE PUD RIDER-5ingle Family Fotm 3140 590
C-6016LT Page | of 2 (Rev. 10/%4)
{Replaces Rev. 8/93)
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the Property, or to commeon areas and facilities of the RUD, any procceds payable to the Borrower are hereby assigned
and shall be paid to the Londer. Lender shall apply tiie proceeds to the sums secured by the Security Instrument, with
any excess pald to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insurc that the
Owaer; Assoclation maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
10 Lender,

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consuquential, payable 1o
Borrower in conrect.on with any condemnation or other taking of all or any part of the Property or the common areas
and facilities of the #U'D, or for any conveyance In lieu of condemnation, are hereby nssigned and shall be paid to
Lender. Such proceeds siall be applied by Lender to the sums secured by the Security Instrument s provided in
Uniform Covenant 10.

E. LENDER'S PRIOR CCNSENT, Boirower shall not, except after notice to Lender and with Lender's prior writien
consent, either partition or subdivide th¢ Property or the consent to:

(i) the abandonment or tennaation of the PUD, except for abandoninent or termination required by law inthe
case of substantial desiruction by fire or othe: casualty or in the case of a taking by condemnation or eminent domain;

Lo (if) any amendment to any provisiorof the "Constituent Documents” if the provision is for the express benefil

of Lender;

(il)termination of professional managericric and assumption of seif-management of the Qwners Assoclation;
or

(iv) any action which would have the effect of rend'eting the public liability insurance coverage maintained by
the Ownars Association unacceptable to Lender.

F. REMEDIES. 1f borrower docs not pay PUD dues and sesss»ments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall becorae xd<Itional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of j@vment, these amounts shall bear interest from the
date of disbursement at the Note rale and shall by payable, with-inleresr, upon notice from Lender to Borrower
requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

MM _L%_éw A
ANNA M REYNOLDS //

MICHAEL REYNOLDS

MULTISTATE PUD RIDER-Single Family Porw 3450 940
C-6016LT Page 2 of 2 (Rev. 10/94)
(Repiaces Rev. $/93)
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