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MOHTGAGE 850706054
THIS MORTGAGE ("Secuiity (hatrument’) Is givenon  AUGUST 10TH, 1995 . The mortgagor s
ROBERT S ALTMAN and DEbR' 3IEGEL, HUSBAND AND WIFE m)

3%

{"Borrowet"), This Securlty Instrumert I civento PRISM MORTGAGE

which is organized and existing under the faws o THE 8TATE OF ILLINOIS , &nd whose g
Addressis 350 W. HUBBARD ST,, SUITE 242, CHICAGG, IL 60610 ‘A
("Lender’). Borrower owes Lender the principal sum of 1
FIVE HUNDRED TWENTY THOUSAND AND NO/100 b
Dollars (U.S. § 520,000.00 ). 8

This debt is evidenced by Borrower's note datad the same aw= 83 this Security instrument (*Note"}, which provides
for monthiy. payments, with the full debt, if not paid earlier, due an% pavable on SEPTEMABER 1, 2002 .

This Security instrument secures to Lender: (a) the repayment of ira 7iept evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b} the paym«nt of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Securlty Instrument and. {c) the performance of F.orrower's
covenants and agreements under ihis Securlty inatrument and the Note. +urihis purpose, Borrower does hersby
mongage, grant and convey to Lender the following described property located-i0 COOK County,

llinols:
LOT 3 IN THE GARDENS A SUBDIVISION IN THE WEST 1/2 OF FRACTIONAL 8EC-

TION 33, TOWNSHIP 42 NORTH, RANGE 13 LYING EAST OF THE THIRD PRINQIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

-
i
Y-
FaL ]
oy
r:l',
| v/ St
P.I.N, 05 33 117 104 0000 .
which haa the address of 433 CEDAR , WILMETTE '
[Street) {City]
lllinols 60051

{2ip Code) (‘Property Address");
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/60 1041 1/05 page 1 of 7

BOX 2331




35541384

¥ ¥F -
£ "

Iy

UNOFFICIAL COPY

Liozebedgefitbol [ [ v o 1

[

QN
ey} Jepiin enp sebieyo eye; Aur o) '1ee) pue ‘enp [udioupd o] ‘Yiio} 'enp 18eiRjU| O} 'PAYY 12 ycriBered Jepun eiqeded
SJuUNowWe o} ‘pUooes ‘ejoN ay) Jepun enp seBieyd uswdedeid Aue o) 16y pandde eq yeys Z pue | sydeiBered
18pun Jepust Aq peaeoas sewded (@ ‘asimieyio sepiaosd me; eieoydde seepn “siuaAeg Jo uopeoyddy g

‘Weuinsuy) Aunoes siy) Aq painoes swns ey; jsurels
upeIo ® 6B &{8% 10 uosinbae jo ew sy) 1@ Jepua Aq pjey spung Aue Adde jeys 'Auedoid ey} jo 8jes Jo uopsinbow
i 0y Joud ‘epuan ‘Apiedold ay) |jes Jo einboe ||Bye Jepuet ‘12 ydesBesed jepun Y ‘lepue Aq pey epung e

. Iemoilog o0} punjel Andiwosd jeys sepue 'tuawinisu) Anoes siyy Aq pamoes sums |8 jo |In} u| Juewiked uodn

“UOMOBIP 8{08 8JapueT 1B ‘siuewded A iuow aaem) URY) s10w O Uj Asuapyep ey} dn ayew: yeys
1emoLiog “Aouajolep auy dn exBw 9} AIeSsad6U JuNowe ay) Japuen 0) Aed [BYS JOMOLIOE 8EBD Yons u) 'pue ‘Buium
Uj 1BMOJIOE AIOU £4 FBIL JBPUET 'enp UBUM B)| M0J083] eyl Aed o) wajdyns Jou 8 ewj Aue e Japue Aq piey
spung By} jo Junowe p. Ji 'Me eiqedjdde jo sjuewainbs) 8Y) YIM 80UBPI0IDR U| BPUNJ 858IXB BY] 10} JOMOLDY
0} WNoooR ([Rys Japus ‘Al eiqeafidde Aq piey eq o} penwied slunows By} peedxs Jepus Aq piey spung eyl ji

cewunnsul Aynoeg syl Ag peinoes swns jie 1oj Ajnaes jeuoppe v peBpeyd e spund
8lj 'BpEW SBM BPUNY BY) O 91 Yo YoM Jo} asodind et pue spung ey} 0) suGep pue sypesd Bumoys ‘spung
a1 jo Bupunosse enuue ue ‘eBleyr 1noyyMm ‘18moiiog O} BAIB fBYS JapueT ‘spund 8yl uc pied eq |reys isezelu) jey)
‘Jonamoy 'Buiim u) seifie ABw lepueT pus Jemoiog ‘spund eyl uo sBujuee 1o 1seiemw) Aur Jemosog Aed o) pesnbes
8q 10U fjeys Jepus 'pied 8q o) Je21e)u) SL el MB| Biqeoydde Jo epew 9 Juswesibe uv sseun "esMmIsl0 sepiro
8MB| Bjqecidde S8eUN ‘UBDY SIUY UUM UONDBILYS U Jepue Aq pesn eojaes Bupsiods) xEl eleise (Be) Juepusdepu
ue 10} eB1eyD Buwy-euo 12 Aed 6} Jemciog 8itbes Aaus sapus ‘JeAemoH "eBiBya B LONG exBW O] Jepuen syuuad me)
sigeoydde pur BpUNY L)) O J5@IBIU| JOMOIIOg 5.k, apua $88JUN ‘SWE] MoIosT auyy BulAjueA 10 ‘WNODJR MO1088 BU}
BuizAipus Ajenuue ‘spund ay) Bufidde pue Buipiou 20, 1emouiog eBIEYD 10U ABW J8PURT “SWBH MOIET 8y} Aed o}
spung ey Aidde |eys Jspue ‘yuBE LBOT BHIOH (B/eP 34 Aum Uj Jo (UolNWIs) UW yoNS 8] JepueT §i ‘tepus” Buipnioul)
Anue 1o ‘Ayeuewnysuy; ‘AoueBe [eiepe) 8 Aq painsu; ese (ysodep 8soyMm UCIINUIBU| UB U| PiBY 8 jfeys spung eyl
‘ 238 9|GBOYddE YYIM SOUBPIOIDB U OSIMIBYID JO BIUS)|
MOJIST 8inin) |0 seinjFuedxe O SBMBL|IEe S|GBUOSESI PUB BWP PIALND JO §i68q 8y UD 8NP SPUNJ jo WNOWS 8y}
BIeWise AW JBpUBT ‘JLINOLIA JOSSE] BY) PEBIXE O] J0U WINOLIR UB 1! §.4N4 POy pue J08}0d ‘eull; Aus 1 ‘Al Jepuen
'08 §| ‘MINOWE 19886 B 6163 8pUN 8Ys 0] seyiddR jey) mB] JeylouB ¥8LN '(YdSIL.) e i@ 1092 UOROES "D'S
21 'sluj} 0] BW) WOI} PRDUBWER 8B H/61 JO 10V SBINPEIDI WaWeNag etelrg e [BIepe) BY) JBpUN JLINOD0R MDIIEe
s Jesonog 1of exnbes Anw ueo| eBeByuow peleie) AjBepe) 10§ JSPUS| B JUNDWP WNWIXBW BY} PEBIXD 0} JOU UNOWR
Ue U} SpUNY PlOY pUB 300100 ‘aul Aue 18 'ABui JBpUET ,'SWBY| MOIOED, Pe|iBd 40 SWe) e8] ‘swnjweid 3oLBINsUY
aBeByow jo juswhed ey} 1o ney u| 'g ydeiBesed Jo SUOSIACIE BL) LM BOUBDICDIE U JepusT Ol Jemolog Aj eieied
suing Aue §) pue ‘Auw i ‘swnwjwexd eoueinsu) eBeBuow ApesA (e) 'Aue ji ‘swniuesd sourinsy| pody Aueed (i
‘swnjwe:d aoueinsy) Auadoid Jo prezey AmeA (o) (Aue p ‘Auedoid eyl uo suel punoiB v suewhed pjoyeses) Auaed
{a) Auedoiy ey} uo us|| 8 8B JUBWNABU| AYInseg syl 1840 Aond upelE ABw UOIUM SJLELIST O6%) PUB S6XW) AmeA ()
104 {,SpUN,) wins @ "Ny u) ped 81 BI0N 84} U ‘ajoN 8y} Jepun enp aie sjusuied Ayuow Aep i’ o Jepue o} fed
{{BYS Jemouog 'Jepua Ag JeABM uayIm B 01 10 me} ejgeoldde 0) 108jgNS eoURINSU] PUR S8XE) 40} SPUN] T
"8JON e
iepun enp seBiayd eje) e Wew/edesd Aue pue @ION Bui AQ PESUBpIAG JGBP ety UO 18805} pue to [edioupd 3y enp
ueym Aed Andwosd leys temouog ‘seBiey) ey pue jushedeid ‘issasiu| pus [edidupd jo wewhed -4
‘ 'SM0jj0} 58 egiBe puB JUBILBAQD Japuen pue l1emouog ‘SINYNSAOD WHODINN
‘Kuedosd ree: Butiead JuAWINISY) AUN0BS LLIOKUN B BINJISUC) O} uolaipsun| AQ sUCHBLBA PEUU)
UUM SWBLAADD LLIOPUN-LIOU PUB 88N [BUOJBU JOj SJUBUBACD WLIDHUN SBUIGWCD INIWNELSNI ALIHNOSS SiHL
| ‘pI0OB) |0 SEIUBIGUINGUB AL 0)

108iqns ‘spuetuap pur sLijeld fe surebe Auedold ey) o ojul ey Ajjeieust pusjen (M pue SjuBLIBM JOMOLIOG 'PIODBI
J0 880UBIQUINOUG Jo} JdDOXE ‘pesequinousun s Auedoid eyl weys pue Auedoid ey Aeaucd pue ‘weib ‘sBeBuow

- 0} By ey) sey pue peAuAudd Ageiey eleise oty JO pesias ANniMB| | Jamoiog BY) SINYNIAOD HIMOHHOE

. Auedoid, 8yl 88 weiwnnru; Aynoes sy u} 0) peiejes si BuioBelo) ey jo jiy Wwewnssu| Aundeg syl Ag peiencd
oq O§[@ [|BYS euUOIPPB puUB sjuswedceida: |y ‘Auedosd ey jo ped B Jeywesay J0 MOU S8INPY) pUA ‘SOUBUS;
‘sluelueswe (@ pue 'Ausdoud ey uo pepale ieyeesey 10 MOU swewescidw) eyl j@ HiIM HIHLIOOL



UNOFFICIAL COPY

4, Charges; Liens. Borrower shell pay all taxes, assessments, charges, fines and impositions attributable 1o
the Property which may attain priority over this Security Instrument, and lsasehold payments or ground rents, if any.
Borrower shall pay these cbiigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Barrower shall promplly furnish to Lender a!! notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower, (g}
agrees in wriling to the payment of the obiigation secured by the lien In a manner acceptable to Lender; (b) contests
in good falth the lien by, or defends agalnst enforcement of the lien in, legal proceedings which in the Lender's apinion
operate to prevent the enforcement of the lien; or (c) secures from the hoider of the lien an agreement satistaciory to
Lender subordinating the llen to this Security Instrument. If Lender determines that any part of the Property Is subject
1o a fien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take ane or mora of the actions set forth above within 10 daya of the giving of notice.

8. Hszard e/ Pruperty Insurance. Borrower shall keep the Improvements now existing or hereafter arected on
the Property insured acalnst lose by fire, hazards included within the term "extendsd coverage® and any other
hazards, including fioods o~ flooding, for which the Lender requires Insurance, This insurance shall be maintained in
the amounts and for the {:e#iods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lendai's approval which shall not by unreasonably withheld, If Borrower falls to maintain
coverage described above, Lendsr may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance policies and renewaiz-sk.all be acceptable to Lander and shall Include a standard mertgage clause.
Lender shall have the right to hold the polizies and renewals. 1f Lender requires, Borrower shall promptly give to
Lender all receipts of paid pramiums and renew=! notices. In the avent of loss, Borrower shali give prompt notice to
the insurance carrier and Lender. Lender may mr.x= proof of loss if not made promplily by Borrower.

Unlgss Lender and Borrower otherwise agree v wriling, insurance proceeds shall be applied o restoration or w
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. ' If the restoratian ar repalr is not economically teasible or Lender's securily would be lessened, the A
insurance proceeds shall be applied to the sums secured by tila Security Instrument, whether or not then due, with
any excess paid to Borrower. |t Borrower abandons the Proparty -ar does nat answer within 30 days a notice from 24
Lender that the insurance carrier has offered to settie a claim, ther: Lender may collect the insurance proceeds. (f
Lender may use the proceads to repalr or restore the Property or tu ey sums secured by this Security Inatrument, e
whether or not then due. The 30-day period will begin when the notice is piver,

Unless Lender and Borrower otherwise agree in writing, any application ~1.groceeds to principal shall not extend
or postpone the due date of the monthly payments referred to In paragraphs ¢ .2 or change the amount of the
payments. If under paragraph 21 the Proparty is acquired by Lender, Borrower's <ijii-40 any insurance policies and
praceeds resulting from damages to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Securlty Instrument immaediately prior to the acquisition.

8. Occupancy, Pressrvation, Maintenance and Protection of the Property; Borrowe: v .oan Application;
Leassholds, Borrower shall occupy, establish, and use the Property as Borrower's principal tesidance within sixty
days after the execution of this Security Instrument and shali continue to occupy the Properly as Bar-cver's principal *
residence lor at least one year afier the date of occupancy, unless Lender otherwise agrees in writing; which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's conirol.
Borrowsr shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the -
Property. Borrower shall be in defautt if any forfeiture action or proveeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfelture of the Property or otherwise materially impalr the lien created
by this Security Instrument or Lender's sacurity interest. Borrower may cure such a default and reinstate, as provided
In paragraph 18, by causing the action or proceeding to be dismissed with a ruling that. in Lender's good failh
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security instrument or Lender's security interest. Borrower shall alsc be in detault if Borrower, during
the loan application process, yuve materlally faise or inaccurate information or statements to Lender (or failed to
provide Lender with any materlal information) in connection with the loan evidenced by the Note, including, but not

limited to,

LENEE E LG «
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interast. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortiation of the sums secured by this Securily [nstrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender In exercising
any right or ramedy shall not be & walver of or preclude the exerclse of any right or remedy.

12. Succeasors and Assigns Bound; Joint and Several Liabliity; Co-signars, The covenants and
agreements of this Security Instrument shall bind and benetit the successors and assigns of Lender and Bonower,
sublect o the provisions of paragraph 17. Borrower's covenants and agreements shall be foint and several. Any
Borrower who co-signs this Securlty Instrument but does not execute the Note: {a) Is co-signing this Security
instrument enly 1o mortgage, grant and convey that Borrower's interest in the Property under the terms of this Securlty
Instrument; (b) is not personally obligated to pay the sums secured by this Security instrument; and (c} agreas that
Lender and any other Sorrower may agree to extend, modify, forbear or make any accommodations with regerd to the
tarms of this Security Instrument or the Note without that Borrower's congent.

13. Loan Charpas. It the loan secured by this Security Instrument is subject to a law which sels maximum loan
charges, and thatiaw is finally interpreted so that the interest or olher loan charges coilected or to be collected in
connection with the lzap-axceed the permitted limits, then: (&) any such loan charge shall be reduced by the amount
necessary to reduce tne charge to the permitted limit; and (b) any sums already caliscted from Borrower which
exceeded permitted limis v/-ba refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note o7y making & direct payment to Borrower. (1 a refund reduces principel, the reduction
will be treated as a partial prepaymunt without any prepayment charge under the Note.

14, Notices. Any notice to Borrovsei provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mail unless appiicriole law requires use of another methad. The notice shall be directed to the
Property Address or any other address Borrawei designates by natice to Lendar. Any nolice to Lender shal be given
by first class mail to Lender's address stated hurein or any other address Lendar designates by notice to Borrower.
Any notice provided far in this Security [nstrument shall be deemed to have been given to Borrower or Lender whan

given as provided in this paragraph.

15. Governing Law; Severability. This Security Ingtrunient shall be governed by federal law and the law of the
Jurldiction in which the Property s located. in the event that ary provision or clause of this Secturity Instrument or the
Note conflicts with appiicable faw, such confiict shall not atfect her provisions of this Security instrument or the Note
which can be given sffect without the conflicting provision. To this end the provisions of this Security Instrument and

the Noate are declared to be sevarable,
18, Borrower's Copy. Borrower shall be given one confarmed copy o the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal interest In Borrower. !i iiior any part of the Property or any
interest in it sold or transferred (or if a beneficial interest in Borrower is sold or tiznsferred and Borrower Is not a
netural person) without Lender's prior written congent, Lander may. at its option, recuirg immadiate payment in full of
all sums secured by this Security Instrument. However, this opticn shall not be exetc:sed by Lender it exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender chall give Borrower notice of acceleration. The ncice shall provids a
period of not less than 30 days from the date the notice is delivered or mailed within which Butawer must pay all
sums secured by this Security Instrument. 1f Borrower falls to pay these sums prior to the expiraiicw f this period,
Lander may invoke any remedies parmitted by this Security instrument without further notice ar demand on Borrower.

18, Borrowar's Right to Relnstate. |f Borrower meels certain conditions, Borrowsr shall have the right to have
snforcement of this Securlty Instrument discontinued at any time prior to the earlier of. {a) 5 days {or such other
perlod as applicable law rnay specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those ronditions
are that Borrower: (a) pays Lender ail sums which then would be due under this Security instrument and the Note as
it no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred In enforcing this Sacurlty Instrument, including, but not limited to, reasonable attorneys' fees; and (d} take
such action as Lender may reasonably require to assure that the tlen of this Sscurity Instrument, Lander's rights in the

Property and
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[Check applicable box(es)}

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Davelopment Rider Biweekly Payment Rider
Balioon Rider Rate Improvement Rider Second Home Rider

VA Rider Qther(s) [specify]

BY SIGNING BE)L.OVY, Borrower accepts and agrees to the terms and covenants contained in this Sacurity
Instrument and in anv rider(s) executed by Barrower and recorded with it,

Witnesses: S<
' ﬂmw o
"/ P4 -Borrower
Soclal Security Number
N S5 3¢ oPFo Seay &
-Borrower Sﬁ
Social Security Number D
X .
' ! {Seal) (Seal) @
~-Borrower -Borrower &
Socla Seourty Number 52{-6 §~43 | Social 3acurity Number
STATE OF tu.mocs ﬂ V L, Co OL Caunty 98:
I, Olne. , & Notary Public in anc for sald county and state do hereby certify
that ROBERT 8 ALTM.F\N and DEBRA SIEGEL, HUSBAND AND WIFE
» personally known 1o me 10 be the seme nerson(s) whose name(s)
subscribud to the foregoing Instrument, appeared baefore me this day in person, and acknawviecged that t heY",
slgned and delivered the said instrument as  their free and voluntary act, for the uzes and purposes &
therein set forth, .
Given under my hand and official seal, this / a Fh day ot /Z/ s+ /’7/ ¥

My Commission Expires: HOFFICIAL su"
Bandra A. Yoha

Notary Public «

Notary Public, State of Vinols \
THIS INSTRUMENT WAS PREPAREDS ~{ WHEN RECORDED REYUR TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1912 8. WASHINGTON §T. 1112 S, WASHINGTON ST.
NAPERVILLE, IL 60540 NAPERVILLE, IL 60540
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Space Abovs this Line for Recording Data

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

-~

THIS BALLOON RIDER is made 'ds _10TH day of AUGUST 1995 O

and is incorporated Into and shall be decmet! to amend and supplement the Morigage, Deed of Trust or Deed to 9"

Secure Debt (the "Security instrument*) o1 iba hame date given by the underaigned (the “Borrower") to secure the N

Borrower's Note to PRISM MIPICAGE {the "Lender"} g
of the same date and cavering the property desciir 2 in the Security Instrument and located at: »

433 CEDAR, WILMETTE, IL 60051 S

b

' (Properv “dress]
The interest rate stated on ihe Note is called the "Note Rale® The date of the Note is called the "Note Date.* |
understand the Lender may transfer the Note, S8ecurity Instrumen® .:4 this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and wic ls-entitied to receive paymsids under the Note
ig cafled the "Note Holder."

ADDITIONAL COVENANTS. in addition to the covenants and agresments in the Security Instrument,
Barrower and Lender further covenant and agree as follows (despite enythitg o the contrary contained in the

Security instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the "Maturity Date"), | wii o #lle to obtaln a new
loan {"New Loan") with a new Malurity Date of SEPTEMBER 18T , 2025, and with aii i:terest rate aqual to
the "New Note Rate" determined in accordance with Section 3 below If all the conditions provided.ir Sactions 2 and
& below are met (the “Conditional Refinancing Option®). f thase conditions are not met, | understanu that the Note
Holder is under no abligation to refinance or modity the Mote, or 1o extend the Maturity Date, and that | will have to
repay the Note from my own resources or find a lender willing to lond me the money to repay the Note.

é.

2 P

¥

2. CONDITIONS TO OPTION
1#) want to exercize the Contitional Refinancing Option at maturity, certain conditions must be met as of the

Maturity Date. These conditions are: (1) | muat stifi be tha owner and occupant of the property subject to the
Security Instrument (the *Property"); {2) | must be current in my monthly payments and cannot have been more
thar 30 days late on any of the 12 scheculed monthly payments immediately preceding the Maturity Date: (3) no .
lien against the Property (except for taxes and special assesaments not yet due and payabls) other than that of the
Security Instrument may exist; (4} the New Mote Rate cannot be more than five percentage points above the Note
Rate; and (5) | must make a written request to the Note Halder as provided in Section 5 below.

EESTREE X

AR Y GRS

i

MULTISTATE BALLOON RIDER - Sihgle Family - Fannie Mae Uniform Instrument  Form 3160 1/90 1401 1/85
: Pagelof2




UNOFFICIAL COPY

3, CALCULATING THE NEW NOTE RATE .
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Assouiation’s required

net yisld tor 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus ONE RNDPONE

, rounded to the nearest one-eighth of one percentaga point (0.126%) (the "New Note

Rate"). The required net yleid shall be the applicable net yield in effect on the date and time of day that the Note

Holder receives notice of my election to exercise the Conditional Refinancing Option. !f this required net yield is not

available, the Note Holder wili determine the Naw Note Rate by using comparable information.

HERBERTPERCENT

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New WNote Rate as calculated in Secticn 3 above is not greater than five percentage points above
the Note Rate and all other canditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but
unpaid Interest, plus (c) all other sums | will owe under the Note and Security Instrument on the Maturity Date
{assuming my monttiy payments then are current, as required under Section 2 above), over the term of the New
Note at the New Note rate in equal monthly payments. The resuit of this calculation will be the amount of my new
principal and interest pe;;mant every month until the New Note is fulty paid.

5. EXERCISING THE CONZITIONAL REFINANCING OPTION
Tne Note Holdor will notify ineat laast 60 calendar deys in edvance of the Maturity Date and advise me of the
principal, accrued but unpaid interest; and all other sums | am expected to owe on the Maturity Date. The Note

.. .Holder also will advise me that | may_ srercise the Conditional Refinancing Option if the

-
-

~
L

conditions in Section 2

above are mat. The Note Holder will prmvide my payment record information, togsther with the name, title and
- enidress of the person representing the Note Holder that | must notify in order to exercise the Conditional

Heﬂnancing Option. If | meet the conditions of

&2ction 2 above, | may exercise the Conditionai Refinancing Option

« by notifying the Note Holder no later than 45 caic"d days prior to the Maturity Date. The Note Holder will calculate
+ the fixed New Note Rate based upon the Federal Nzuznal Mortgage Association's applicable published requtrad net

“ yieid In effect on the date and time of day natification (s recaived by the Note Holder and as caiculated in Section 3
M above. | witl then have 30 calendar days to provide the Nuote Halder with acceptable proof of my required ownership,
occupancy and property lien status. Befora the Maturity Date tha Note Holder witl advise me of the new interest rate
(the New Nota Rate), new monthly paymant amount and a datc. ine and place at which ! must appear to sign any
| uncer.iznd the Note Holder wilt charge ma a $250

processing fee and the costs assoclated with updating the title insuraincs nolicy, if any.
BY SIGNING BELOW, Borjower accepts and agrees to wms wnd zovenants contained in this Balloon

95541384

documents required to complete the required refinancing.

ROBERT S ALTMAN

(Sea) B A ,ééml (seal
Borrower DEBRA SIEGEL Borrowsr
(Seal) {Seal}
Borrower / Borrower
1401 1/98
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