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MORTGAGE

THIS MORTGAGE ("Secunp/instrument’] is given on g/ 195
h 5 LUNICE M PATNALDE :
The murtgagor L MR RS 5 widow

s successors and/or assigns, a  HER YodY corporation, whose address is
3 E CARPENIER PRwy [RVING, T4 79062 {"Landes™,

("Borrower™). This Secunty Instrument 15 given FORD CONSUMER £ INANCE COMPANY INC.

Borrower owes Lender the pnncipal sum of

PORTY FIORT TACUSAND SEVEN HUNDRED SEVENTERNDGLLARS AND 85/100~----=v--evn- e dollars (.5 § 48,717,989},
This debl 15 evidenced by Borrower's Note dated (e same date as this Sscurity Instrumant {"Naote"), which provides for
monthiy payments. with the full debt, il not paid eurlier. due and payable on  03/04/10 | This Security Instrument
secures o Lender: {a) the repaymont of the debt evidoncra by the Note, with interest, and all renewals, extensions and
modifications; (b} the paymont of all other sums, with intatest, advanced under paragraph 6 1o protact the security of this
Secunty Instrument, and {c) the performance of Borrower's covenants and agreaments under this Security Instrument and
the Note For thus purpose, Bortower doas hereby mortgage. grart and convey to Lender the following described property
located in Cliin County, Minois:

ot 11 in Block 23 in Grant Locomotive Work's Addicion. to Chicago, a Subdivision
of Section 21, Township 39 North, Range 13, East of the "hird Principal Meridian,
in Gok County, Itlinois.

16-21-210-023

which has the address of 10 5 50TH COURT
tA {"Property Address")

ColbRYg, oL oD o, T
SRR/ DI |

TOGETHER WITH all the improvements now or hereafter erected on the preperty oad all sasemaents, rights,
appurtenances, rents. royaltes, minaral, oil and gas rghts and profits, water rights and «tock and all fixtures now or
hereafter a part of the property. Al replacamenis and additions shall also be coverad by this Securiv Instrument. All of the
toregoing 15 referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hareby conveyed and has the nght to
morigage, grant and convey the Praperty and that the Property is unencumbared, except for cusrar taxes. Borrower
warrants and will defend gonarally the title to the Property against all claims and demands.

1. Payment of Principal and Interest; Late Charges. Borrower shall promptly pay when due the principal of and
mnierest on the debt evidenced by the Note and any fate charges due under the Note.

2. Application of Paymsnts, Uniess apphcable law piuvides otherwise, all paymaenta received by Lendsr under
paragraph 1 shall be applied: first, to late charges due under the Note; second, te interest dus; and last, to principal due.

3. Chargos; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposilions attributlable to the
Property which may attain priority over this Security Instrument, and leasahald payments or ground rents, if any. Borrowsr
shall pay on time directly 10 the parson owed payment. Borrower shall promptly furnish to Lender receipts evidencing the'
paymernts

Borrower shal' promptly discharqe any lien which has priority over this Security instrument unless Borrower: {a)
agrees i writing 1o the payment of the obhigation secured by the lien in o manner acceptable to Lender; (b) contasts in
good fauh the lier by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the hen or forfeiture of any part of the Property; or (&) secures from the holdsr of
tha hen an agreemient satisfzctory to Lender suberdinating the lien to this Security instrument. H Lender determines that
any parl of the Property 1s subjeat 1o a lien which may attain priority over this Secunty Instrument, Lender may give
Borrower a notice wdentifying the lien. Borrowaer shall satisly the len or take ans or more of the actions set forth above

within 10 days ot the qiving of notice
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N 4. Hazard lnsuranca,@rNr | eeﬁt @IVA!I%S_ ncGA@th eufter sracted on the Property
hin t

insured agamst loss by tre, hazards included withun the term “extended ccrerage” and any other hazards tor which Lernder
73 requires insurance. This insurance shall be mantained in the amounts and for the periods that Lender requires, The
Tansitance camer providing the insurance shall be chosen by Borrowsr subject 1o Lender's approval which shall not be

L‘s unreasonably withheld.

All ingurance policies and renewais shall be acceptable to Lender and shall inciude a standard mortgege clause.
Lender shall have the right to heold the policies and renewals. If Lendsr reguires, Borrower shail promptly give to Lendar all

i receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt noties to the insurance
7}

carrier and Lender. Lender may make proof of loss i not made promptly by Borrowsr, ‘ )
Unless Lends) and Borrower othenwise agree in wriling. insurance proceeds shall be applied to restoration or repair

o
Yoo the Property damaged, if the resioration or repair is sconomically feasible and Lender’s security is not lessened. If the
b

R

festoration of repair is not ecenomically feasible or Lender's seécurity would be lessened, the insurance procesds shall be

4 apphed to the surns secured by ths Security Instrument, whether ar not then due, with any excess paid to Borrower, 14

i Horrower abandons the Property. or daes not answer within 30 days a notice fram Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may uso the proceeds to repair or
restore the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice 15 given.

Untess Lender and Borrower otheraise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date cf the monthly payments referred to in paragraph 1 or change the amount of the payments. If
undet paragraph 20 the Property s acquired by Lender, Borrower's right 10 any insurance policies and procesds resuiting
from damage to the Property prior 10 the acquisition shall pass to Lender to the exten? of the sums secured by this
Secunty InstrumenZimmaed:ately pnor i the acquisition, .

5. Preservation nnd Maintenance cf Property; Leaseholds. Borrower shall not destroy, damage, or substantiall
change the Property/ allow the Property to detenorate or commil waste. If this Security Instrument 1s on a leasehold,
Borrovier shall comply waeehthe provisions of the leass, and if Borrower acquires fee title to the Property, the leasahold and
tee e shall not merge viless Lender agreses to the merger tn writing. .

6. Protaction of Lendsi's Pights in the Property. If Borrowsr fails 10 perlorm the covenants ard agroements
contamed in this Secunty Instimeatt, or there is a lepal proceeding that may significantly sffect Lender’s rights in the
Property {suck as a proceeding v bankruptcy, probate, or condemnation or to enforce laws or regulations), then Lender
may do and pay for whatever 1s nenassary to protect the value of the Property and Lander’s rights in the Property Lender’s
acbons may mclude paying any sums sccured by a lien which has priority over this Security Instrument, appaaring in court,
paying reasonable attarneys’ teas and antriing on the Property to make repairs, Although Lender may take action under
this paragraph, Lender does not have to do 50

Any amounts disbursed by Lender uncer this paragraph shall become additional debt of Borrower sacured by this
Secunty instrument. Unless Borrower and Lehderagrea to other terms of payment, these amaunts s).all bear interest from
the date of disbursement at the Note rate and.zpsll be payable, with interest, upon notice from Lender to Borrower
requasiing payment,

7. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall
mve Borrower notice ot the tme of or prior to an inspactionspacifying reasenable cause tor the snapection.

8. Condemnation. The proceeds of any award or clam fur damages, direct or consequential, in connection with any
condemnaton or other taking of any part of the Property, or tor sonveyancs in lisu of condemnation, are hereby assigned
and shall be pard to Lendear,

In the event of a total taking of the Property, the proceeds/skall ba aoplied to the sums securad by this Security
Irstrurmnent, whether or not then due, with any excess paid 1o Borioveer. In the event of a parhial taking J the Property,
unless Borrower and Lender otherwise agres in writing, the sums secired by this Security Instrument shall be reduced by
the amount of the procasds muitiphad by the following fraction: {a} th% otal amount of the sums sacured immediately
before the toking. divided by (&) the fair market valua of the Property immaeriately before the taking. Any balance shali be
pawd to the Borrower.

If the Property 1s abandoned by Borrower, or #, after notica by Lender 4o Bnrrower that the condemnor offers to
make an award orf settle a claim for damages, Borrower fails ta respond 10 Lenderwithin 30 days after the date the noticn
15 given, Lender 15 authorized 1o collect and apply the proceeds, at its option, either terestoration or repair of the Property
of to the sums secured by this Secunty Instrument. whether or not then due,

Untess Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 ar change the amcuiit of such pavments.

9. Borrower Not Relsased; Forbearance By Landsr Not a Waiver. Extension cf the _time for payment or
modification of amortizator of the sums secured by this Sacunty Instrument granted by Lupixr-to any swecessor in
interest of Borrownr shall nat operate to ralease the hability of the coriginal Borrawer or Borrower's ruccessors in intarest.
Londer shall not be reguired to commence proceedings against any successor in interast or refure o extend time for
payment or otherwise modiy amortizaton of the sums secured by this Security Instrument by reasun of any demand
made by the onginal Borrower or Borrower's successors in interest. finy forbearance by Lender in exersising any right or
remedy shall not be a waiver of or precluds the exercise of any right or remedy.

10. Successors and Assigns Bound, Joint and Several Liability; Co-signers. The covenants and agreements of this
Secunty instrument shall bied and benefit the sucecessors and assigns of Lander and Borrower, subjact to the provisians of
paragraph 16 Borrower's covenants and agreemants shall be joint and severzl. Any Borrower who co-signs this Security
Inztrument but doos not execute the Note: {a) ts co-signing this Security Instrument only to mortgage, grant and convey
that Borrowar's interestn the Preperty under the terms of this Security Instrument; [b) is not personally obligated to pay
the sums securad by this Security Instrument; and (c) agrees that Lender and any other Borrowsr rnay agree to extend,
modify, forbear or make any accommeodaions with regard to the tarms of this Sscurity Instrument or the Note without
that Borrower's consant,

i1. Loan Charges, Hf the loan secured by this Secunty Instrument is subjact to u law which sets maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
cannection with the lcan pxceed the permitted limits; then: {a) any such lean charge shall be reduced by the amount
necessary ta reduce the charge to the permitted imit; and (b} any sums already coliected from Borrower which exceeded
permutted hiits will be rafunded to Borrawer. Lender may choose 10 make this refund by reducing the principal ovied
under the Note or by making a direct payment 10 Borrower. if a refund reduces principal, the reduction will ge traated as o

partial prepaymerl.
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o 12, Legisiation AﬁoctULNeQi!h:tsE alaCslAylﬂatinQiBMva has the etact of rendening
1 any provision of the Nots or this Security Instrument unenforcaable according to its terms, Lendsr, at its option, may
¢ require tmmediate peyment in fuil of all sums secured by this Sacurity Instrument and may invoke any remedies permitted

W by paragraph 20 1 Lender exorcisas thiz option, Lender shall take the steps specified in the second paragraph of

;* paragraph 16, )

_‘-““ 13. Notices. Any notice 1o Borrawer provided for in this Security Instrument shall be given br delivering it or by

% mailing it by fst class mail unless applicable law requires use of another method. The notice shall be directed 1o the

7t Property Address of any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by

s+ first class mail to Lender's address stated herein or any ather address Landar designates by notice to Borrowar, Any natice

o provided fur m this Secunty Instrument shall be deemed to have been given to Borrower or Lender when given as

¢ prowded in this paragraph.

; 14, Governing Law; Severability, This Security instrument shall be governed by federal law and the law of the
junsdichion 1n which the Froperty is lacated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law. such confiict shall not atfect othar provisions of this Sacurity Instrument or the Note
which cab be given effect without the conflicting provision. To thie end the provisions of this Security instrumaent and the
MNote are declared to be severabla.

15. Borrower’s Copy. Borrower shall be given cne canformed copy of the MNote and of this Security Instrument.

16. Transfer of the Proporty or a Beneficial Interast in Borrower. it all or any part of the Property or any intefest in
it1s sold or transterred {(or f a beneficial interest in Borrower 1s sold or transferred and Borrowaer is not a natural petson)
without Lender’'s prior wiitten consent, Lender may, at its aption, require immediate paymar.) in fult of all sums sacured by
tins Security Instrumient. However, this option shail not be exercised by Lender if exercisa is prohibited by {ederal law as of
the date of this Secualy Instrument. ,

it Lender exercizés this ontron, Lender shall give Borrower notice of acceleration. The notice shall provids a pericd of
not tess than 30 days fam the date the notice 15 delivered or matled within which Borrowsr must pay all sums secured by
thiz Secunty Instremeni-it Garrower fails 1o pay these sums prior to the expiration of thia period. Lender may invoke any
remadies permitted by this Seaunty (nstrument without further notice or demand on Barrower.

17. Borrower's Right to/Painstate. |f Borrower meets certain conditions, Borrower shall have the right to have
antarcement of this Security Inctrurient discontinued at any tima prior to the earlier of: {a} & days [or such other period as
apphcable law may specify for rainsistement) before sale of the Preperty pursuant 1o any power of sale contained in this
Secunty Instiument; or (bl entry ¢¥'s Judoment enforcing this Sacurity Instrument. Those conditions are that Barrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Mets had no acceleration accurred;
(b} cures any defauli of any other coverunts or agreements; (c) pays all expenses incutred in enforcing this Secutrity
inztrument, including, but not hinted 1o, reasonable atiornaye’ fwes; and (d) takes such action as Lendar may reasenably
require 1o assura that the hen of this Security Agreement, Lander's rights in the property and Borrower's obligation to pay
the sums secured by this Security Instrument shiall continus unchanged. Upon reinstaternant by Borrower, this Security
instrument and the obligation secured hereby shali /arpain fully etlective as if no acceleration had occurrad. However, this
nght 2o reinstate shall not apply in the case of aceslvraton under paragraphs 12 or 18,

18. Ssle of Note; Change of Loan Servicar. The Note or a partial interest in the Note {together with this Secunty
Instrument} may be sold one or more times without prior totive 1o Borrower. A sale may result in a change in the entity
{known as the "Loan Servicar™) that collects manthly payraents due tinder the Note and this Security Instrumant, Thers
also may be one or more changes of the Loan Servicer unralated to a sale of the Nete. )f there is a change of the Loan
Servicer, Borrower wifl be given whtten notice of the change in picordance with paragraph 13 above and applicable law.
The nouce will state the name and address of tho new Lean Servicerand the address to which payments should be mads.
The notice wilt also contain any other information required by applicable law,

19. Hazardous Substances. Borrower shall not cz.ise or permil the presence, use, disposal, storage. or releasn of
any Harardous Substances on ot ir the Property. Borrower shall not dos-ior allow anyone alse 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two s(ntei ces shall not apply to the presance, use,
ar sterage on the Property of small quantittes of Hazardous Substances that are generally recogrized to be appropriate to
normal residennal uses and to maintenance of the Property.

Borrower shall promptly giva Lender wntten notice of any investigation, cigim, drmand, lawsuit or other action by
any governmental or reguiatory agency or private party mnvolving the Property (nd_ any Hazardous Substance or
Environmental Law of which Borrower has actual knowledpe. If Borrower 1oarns, or 19 natified by any governmental or
regulatory authority that any removal or other remediation of any Hazardous Substance alfecting the Property is
necessary, Sorrower shall promptly take all necessary remedial actions in accordance with the Znvironmental L.aw.

As used i this paragraph, "Hazardous Substances® are those subsiances defined as 1o.dc rr hazardeus substances
by Environmental Law and J:e following substances: gasoline, kerosens, other flammabie or toxo (petroleurmn products,
toxic pestoidas of herbicides, volatile sclvents, materials containing asbestos or formaldehyde, and radioactive materials,
As used 1n this paraaraph, “Ervironmental Law® means federal laws and laws of the jurisgiction wneis the Property iz
located that relate to health, safety or anvironmental protection,

20. Accelaration; Bemadies. Landar shall give notice to Borrower prior to acceleration following bBorrower's breachn
of any covenant or agreement in thas Secunity Instrument [but not prior to acceleration under paragraphs 12 and 15 unless
apphicable law provides viherwise). The notice shall specify: (a) the default: (b} *he action required to cure the default: (c) a
date, not less than 30 days from the date the notice 15 given to Borrowasr, by which the default must be cured: and (d) that
farlure 1 cure the default on or before the date speaified in the notice may result in acceleration of the sums sscured by
this Secunty Instrement, foreclosure by judicial proceading and sale of the Property. The notice shall further infarm
Borrc wer of the nght to re:nstate after accelsration and the night ta aszert in the foreciosure proceeding the non-existence
ol a default or any uther defense of Borrowsr 1o acceleration and foreclosure. If the default is not cured on or befora the
date specthed in the notice, Lender a1 its option may require immediate payment in full of all sums secured by this Security
Instrument wathout further demand and may foreclcse this Security Instrument by judicial proceeding. Lender shail be
antitled to collect all expenses ncurred in pursuing the remedies provided in thiz poaragraph, including, but not limited to,
ressanable zttorneys lees and costs of title evidence.

21. Lender in Possession, Upon accelsration under paragpaph 20 or abandonment of the Property and at any time
prior to the expiration of any penod of redemption following judicial sale, Lender {in person, by agent or by judicially
appointed recewver) shall be entitled to anter upon. take possession of and manage the Property and ta callect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shait be apphed first to payment of the
costs of management of the Property and collection of rents, including, but not limited 10, receiver's fees, premiums on
recaver’s honds and reasonable attornevs’ fees, and then 10 the sums secured by this Security Instrument.
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~ © Instrument without charge to Borower, Borrowsr sha

.

oy et

" 22 Releass. Upen pngeNi EE{:!.@\IA 8 U[G@WR Mder shail reiease this Security .

| pay any recerdation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

BY SIGNING BELOW, Rorrowar accepts and agrees to the terms and sovenants contained i this Security Agreement.

x "-" ’I . J‘_ )_)L [ { '
CURTE W PIRAGE i e

STATE OF ILLINOIS. Dueage County 55: '
Lo Sudan M. Grant . @ Notary Public in and for said courty and state, do

heret:y corply that unice M. Patnaude,

persunally known to me 12 br the same person whose name 18 subscribed to the

foreqoing mstrument, appeared Uefare me this day in person, and acknowladged that g he  signed and dolivered

the said wsirument an,, . free volumtary act, for the uses and purposes therein set forth.

Given under my hand and official seal, tas __:ﬂst day of JulY_ . . 1995

My comnussion expires: ] 3-20-98 N Wy } Vi N 1

“OFFICIAL SEAL"
This document was prepared by, noly puckett Susan M. Grant
Ford Consumer Finance (o. Natary Pyblic, State of Riinols
250 E. Carpenter Frwy My Cominission Expires 12/20/9§
Trvirgg, TX 75062 8 Aaaa -t
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