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MORTGAGE
\( THIS MORTUAGE Securitsansteumient™) s gaiven on MAY 23 SOV L A" L R
QA The mongagar in TIMOTHY C./DILLON AND JULIE L. DILLON, HILS Hth et e e =
M _ . , - , : (" Rorrower . This Security Tostrasnent s g_lvu, v Ikmhual
‘.'J Nhnas tne. d Bes Benetivad Mongage Co7 o Dlinos, which is orgadzed and existing under the laws of Delavae. and wioae
l aldress v 1000 JURIE BLVD. SUNTE &02 L
\/N) o OAK BROOK o llhnmsr luntttr )
- Borrower <zwes Lender the pxmup.;l wim of THRTY-TWO THOUSAND TWO HUNDRED DOLLARS . . Dolkrs
8 $32,200.00 S This debt iy evidenceG Ay Borrower’s wote dided the spme date as this Security Insinmnent
("Note™), which provides a"nr nuatthly paymenis, withothe full debt, i aer padd earbier, Jue and payable on
05/30/10 . . _ . This Security Imstrumeat steurcs o Lender: {ay the repayment of the debt evidenced by the

Note, with inerest, aid a1 renewials, extersions and modifications of the Nete: (b the pavinent of all other swms, with interest.
advanced under paragraph 7 1o profect the seeurity of this Security Tnstpzment: and to) the performance of Borrowes™s covenants
and agreesments umder this Secory Iostrument and the Noie, For thia prasose, Borrower does hereby mortgage, prant and -
comvey to Lender the fodlowiay deseribed property lovated in . COOK 0 County, Tilimois:

UNIT RO. 2604 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELFMENTS IN 777 N. MICHIGAN AVENUZ
CONDOMINIUM AS DELINFATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 24159127, IN THE NORTHEAST 1/4
OF SECTION 0, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK GOUNTY, ILLINOIS. e
o
PTN:  17-10-200-065-1204 <,
Y
&
PREPARED BY: JENNIFER A. KANT 3

ToGETHER WiTH alt the improvements now or herealler erected o the property, and all casements, appunienances, and fixtures
fow of hereafter a part of the propeny. Al replacements and addiions shall also be covered hy this Security Instrument. All of
the forepeing s referred fo dn this Secunty instrument as the “Properny. ™

HorrOWER COVENANTS that Berrower o lawlinly seized of the estare hereby conveyed amd has the right to mortgage, grant and
convey the Property and that the Propenty is uneacumbered, except for encumbrances of record. Borrower warrants and will
defend generatly the fitle o the Property against sl claims and demands, subject to any encumbrances of record.

THIS SECURIFY INSTRUMES T combines uniform covenants for mattona] use and non-uniform covenants with limited variations
by urisdiction (o constiite a WO securtty mstrenl coveniny el property.

INTERCOUNTY TITLE ¢ //¢ )

ILLINOIS = Singie Famuly
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UNIEORM COVENANTS,  Borrower and Lender covenant and agree as foljows:

1. Payment of Principad and Interests Prepayment and Late Canrges. Borewer shall promptly pin when due the

principal of and merest on the debt evidenced by the Note and asy prepayment smd b charges due ander the Note,
2. Funds for Taxes and sursnee,  Subject e appiivable fw and ondy it regquested s enmg. Berrower shali pay 1o Lender
o ifie day monthly paviments are dae under the Noweo untii the Note o paad o full, o s e Bunds ™5 fers Gy searly Lases and
asaeasents which may atiain priority over this Securny Instrament asadicn onthe Propertys (th veariy feaschobd pavments or
pround rents vt the Property af any: (03 yeirly bizard oF propesty ainsutance preminnes: (d searly food “asurianee preniums, if
any: (o) yearly mesigage insurance premums, i any s and thany sums pnable by Borrower to Lender, ivaceordince wily the
pravisions of paragzaph 8, i Hiew of the pavment of mortgage insdtantee premitms. These peme are cilled  Escrow Jlems
Lender ry, at any taee, collect wd hold Faads i an amownt not 1o exceed the maonvmsam amoumt a lenader for o federally
redated mortgige foan may reguive for Borrower™s eserow account under the Reab Latate Serifenient Procedures Act, as ipnended
froms time to tige, 22 DS CO 8 2600 o7 seq CTRESPAT erdess another Liw that apphes to the Funds sels i fesser aimoant, 1Y
so. Lender may.arasy ime, cotlect and hoka Funds snoan omount sol o exceed the Jesser amonnt, Lemder mas estimine the
amount af Funds duefordhe basis of coreend datr and reisonagble estimates ol expendiieres of futune Eserow Bems or otherwgse
in aecordance with applicehle Taw.

The Funds shall be held in g iistiinion whose deposits are insured by federad azeney, instramentadity, or entits nincluding
Lender if fender is such an instivdagin or in any Federal Home Lo Bk §epder sl apply the Fands o pay the eserow
iems, Lender iy nat charge Rofawer S hobding and apphyng the Funds, anmaadls analvzing the escrow account, o1
verifying the Escrow Jtems, unless Lender mins Borrewer inteesston the Funds and apphicabde faw perimits Lender teomike such
acharge, However, Lender may reguire Bogrower o pay o one-time charge (o1 an independent tead estate i reporting service
vsed by Lender m conpection with tlus Lo unless appheable B provides othersise, Pnaless an agreetieni s misde or
applicable taw requires interest e be paid, Lera@pshall not be reguared 1o pay Borreseer ass imesest or carnings on the Funds.
Borrower and Lender may aprec i writing, howevesd thatinterest shadl be pd on e Funds . Lender shall pive to Bogrower.
without charge, an annoal secannting of the Funds, <Samme credits and debire to the Funds amd the purpose for which each
dehit o the Funds was made. The Funds are pledged asddiaonst seconty Jor ali sums seonred by this Security bnstrumiens.

H the Fuads held by Lender exceed the amounts peemitted 1o b lasd by appiicable faw. Lender shali account 1o Borower (o7
the excess Funds inaccordunce with the reguirements of apphicableCiess S H the amount of the Funds held by Lender atany time
iy nal satficient W pav the Escros Reas wher duc, Lender min soonotity Hesnower inowrting.amd, nosuch case Borrowey shall
iy to Lender the amount necessary to make up the deficiviey. Borrowerslalbmoke op the deficiens s e o mose thap twelve
muiibly payments, at Lender's sele discretion.

Upon piyment in full of af! surms secured by s Secuiity Instrusmest, Lender shul preamly refund 1o Borrower amy Funds held
by Lender. IF, wnder puragraph 20, T ender shadl acguire or seth the Property. Lenier gmpsr 1o the aeguisition or safe of the
Property. stiadl apply any Funds held by Lender at the dime of acquisstion or saie as o GO0 dganst the smms secored by s
Security Istrument,

3. Application of Payvments,  Unbess apphcable Taw provides otherwise, all pasmems recenved by Linder under paragraph |
shal) Be apphicd: firsy 1oy monghly inssranve chatges? second, o any L chisrges doe ander the New third, to imterest due
o the date of payment; amd fourth, o principud dic.,

d, Charges: Liens,  Borrower shall pay sl teves, aoessments, charges, fines and impositions attpbuiablesto e Propeny
which may anain priority over this Security Instrument, and leaschold payments or ground rents,af any . Borpower shizll pay
these obligauions in the manaer provaded o parggraph 2, o0 i not paid o thad nsanner, Boreower sicdl pas then on Saoe directly
i the person owed paynent, Borrower shabt promptly furnish to Lender oll notices of gmaounts to be pid undet this paragraph,
If Boriower nyakes these payments diecetly, Borrower shall proawptly turnish 1o Lender receipts evidenving the pavinents,

Boreower shidl promply discharge any lien shich has prosizy over this Seearity Instrument undess Bornsser, (i agrees in
writing W the payment uf the obligiion secwred by the Benoan s mannet aceeptable to Leader: thrcantests in good faith tive hen
by, or defends against enfurcement of the lien in, egal proceedings which o the Lemeler’s opimon Gperate ty prevent the
enforcement of the Hen: or (o1 secures from the bolder of the licii an agreement satistectory 1o Lender subordinging she tien o
ihix Security Istrument. 1 Lender dewermines that any part of the Propenty i subject woa Tien which may attans prionty over
this Security Instrument, Lender tay pive Borrower i nonce identifying the e, Borrower shail satisfy the en or e one or

more of the aetions set forth aboyve within 10 days of ihe giving of notice.
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Borrower shalt keep the nmprosements now evsting or herealter crected on the Praperty

5. Waeard or Property Insuruare,
sured agznstloss by hiee. bucards, incloded withun the tenn “extended coveruge ™ and any other Jazards, including NHouds or
Bowding, sor which |ender reguizes msurance. This msurance shall e mintained mthe amounts and for the periods that
Lender sequires. The msurance arrier prosidiag the wsurce shatl be chosen by Borrower subject o Lender's approval which
hall not be anreasonatly wathheld 11 Borrower Fgls oomantam coverage deseribed above, Lender may, at Leeder’s uption,
obtgin cinerage o proteer Deader’s bty i the Prepeny o aceordance with paragraph 7.

Al mustnce poticies and senewals shall be weceptable 1o Tender aod shattinclude o saadard mortgage Clase. Lender sholl
have the rght tohold te poiicies and reaewals. TF Lemder regurres, Borrower sl promptly give to Lender all recespts of paid
prevaiums and repewal notces, 10 the event of loss, Bornisee shall give prompt natice o e msarance carner and Lengder,

Vender oy make proct of foss 0 not wsade promiptly by Boreoser,

Undess Lender amd Borrower otherw ise aeree it wrinme, insaranee procecds shidt be applied o restorntion or repair of the
Property darmagerd st the testoration of vepast i eoenonncalhy feasible and Lender’s secariy s not fessened. IF the restoration
or repits s nol ecioncails Rasible or | erder's secunty swould fie lessened, the insusane preveeds shall b applied 1 the
sans secired by this Secarny fnstroment. whether or net thenshie, waith sy ¢ wess padd o Borreser, it Borrower abaindons the
Property o1 does nol it waithin 30 din s o sotiee from Lender that the insarance carner bias offered o settle a ckam. then
Lemder man caliect the megtinee proveeds, Lender mi ise the praceeds 1o repial or restore the Property oF to pay stns
seenred by this Secunity fnstroined, whether or nof then dues The 30nday perid will begis when the notice is given.

Unless batudor e Bovrower atficrwiseagree 10 wabing, ans appliction of proceeds 1o principal shall not exiend or postpore
the due dute of the monthly pavaments scbared on paragiaphs |oad 2 or chanpe the amount of the payments. Tt under
paragraph 21 the Property is aequired By Lowder, Bormwer's nght e any imsurance pobivies and proceeds resulting from
Jamage o the Property peior o the acguistion shall pass wo Eesder o the extent o the s secured by this Security Instrument

wnmediately poior 1o the acguisiien

6. Oceupancy, Presersation, Mainfenance and Frotection of the Property; Borrower’s Loan Application;
Leasehalds.  Borrower shali occupy . establish, and use the Prisperny as Bozrower's principal residence within sisty days after
the execution ol this Secunmy sinnent and Sl continge teaeany the Propesty s Borrower’s |‘Jl’il1k’ipill residenee for ot feas
one year alter the date of occupaney . ualess Lender otheta tsestatves o witting. which consent shail not he unreasonably
withheld, or unless extenuating ciremmstances exint which aiv beseint Sartower s control. Borrower shabll not destrey . danage
or impats e Property, allow the Property o deteaonate or comnit wisto'on the Property. Borrower shall be i defaultif aay
forteituee actien at procecding. whether ciab or crimumil, s begun s Londer's good futh judgement couhd resull in
Jorferture of the Property or othersise materrally apon the len created by thes) Security tnstrumicnt or Lendei's security
interest. Borrower mas cure stich i deael and reinstate, s provided i pasagraphel 2y consing the action or proceeding  be
dismussed with o ruling that, i Lenders good faith determination, prechades (efeitere of the Borrower's interest i the
Property nr other wawrsal tnpasrment o the Hen created by this Securiy TnstrumestopCender’s seenrity inteest, Borrower
shall adse be e defiauit 5 Horrower, durimg the loan application piocess, gave atenialis false or imceurate information or
starements o Lender (or Latded o provide Lender with any matersal informsations in connection withahe foan evideneed by the
Note, meluding, bt not Tmuted o, reprosentations concerniy: Burrower s oceupancy of the Propierey e princinal residence,
It this Securay [nsirumsent is on g feasehodd, Borrower shabl comply wath all the provisions of the tepie sai Borrower acquines
fee ttle o the Properts . the leaschold the fee title shall not metpe witless Lewder agrees 1o the merges v writing.

7. Protection of Lender™s Rights in the Progerty. 1 Borrower Luls 1o perform the covenants aml agreernests contamed m
this Security strument. of there s a legal proceeding thar nay signiticanity atfect Leader’s rights in the Property (sach as a
proveading in bankruptey, probuie, for condemnation or fortoture or to entoree laws of regulations), then Lesder wigy do and
pay for whatever s necessary o protect the vaiue of the Property and Lender's rights in the Propenty. Leader’s aCtions nay
melde pasing any sy secured By dien which has pricrity over this Seeunty Instrumenl, appetring in vourl, paying
reaonable attorney s’ tees and entening ou the Property s nske repairs. Although Leader may take action uader this paragraph

T, Lender dovs oot tune 1y do so.

Any amounts dishursed by Lendves wnder this paragraph 7 shall hecome addinonai debt of Borrower secured by this Sceurily
Iastrument. Uinless Borrower and Lender agree 1o ethier teems of paviment, these amoums shall bear imerest from the date of
dishursement @t e Note rale and shall be payable, with interest. upon notice from Lender to Borrower requesting puyment.

8. Mortgage Bsurance. [ Lender required modpage insurance as w conditon of miking the loan seeured by this Security

Instrunient, Borrower shall piy ibe premiums required o anantai the mortgage isurance in eect, I ter gy reason. the morigage
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msurnce coverape Tequired by Lender dapses o veases o b in effedt, Borrower shall pay the premiums cequived 10 optain
covergge substantially equivalent to the mortgage inserance previonsly in effeet, at & cost substniially equivaient to the cost 1o
Borrawer ol the mortgage insupenee previowusty in effect, from w allernate mongage inswver apbroved v eader, 5 suhsiantislly
equivalent mortgage Insurance coverage is got aveilable, Borrower shall puy o Lender each month a sum vquad o one twelfth of
the yearly mortgage insirmnee premium being paid by Borrower swhen thie insuvance coverage lapaed or ceased to be in effeet,
Lender will accept, use and retain these pavmenis as a foss reserve in ficd of mongage isarince. Loss reseive payment may no
Yonger be required, ai the oplion of Lender. il morigage instrsmee coverage dn the amount and for the pensd that Leader requare
provided by an insurer approved by Lender again becomes available und is obtained. Borrower shall pay the - remiums requased 1o
waintain mortgage nsurance i oeffect, or W provide 1 koss reserve, until the regiiement for mottgage insurance eds i
secordance with any written agreement between Borrower and Lender or applicable L.

9, Inspection.  Lender or its agent may nrgke reasonable eolries upon and snspections of the Property. Lender shaii gve

Borrower notice af the time of or pror e an iaspection specitying reasonable cause for the inspection

(¢, Condemnation,  The proceeds of any gaard or Claim for damages, direc? or conseaieniil, i connection wish an
condenimation o aifies taking of any part of the Property, o for convesance in hieu of condemnation, are horeby assigned and

shudl be paid to Lenddy,

In the event of s totad ke GEane Property. the proceeds st B applicd 1o the suies secured  this security ostrument. whether
or not then due, with any exeesy uted to Borrowey, I the event of o partiad takiag af the Propeny i sich the fir amseked vidue of
the Propenty insmediately betore e saking is equal o or greger thin the amount of the sume secured by this Securiy Instrumens
immediately before the taking, Gitiess Borrower and Lender otherwise agree inowrinng. the sums seeured by this Security
Instrument shid! be redueed by the amoan? ¢the proceeds muhtiplicd by the oflowing traction: G the ol amount of the sutis
secured immiediately before the tahing, divided i (b the fair market value of the Property mumeditely before the takiag. Am
batance shall be paid 10 Bogrower. In the evermof i oartial teking of the Property i which the Lar market value of the Propeny
immediately before the taking is fess than the amaurs of te sums seanred ismediaicly betore the taking. unless Borrower and
Lender atherwise sgree in writing or unfess applicable Jawotherwise provides, the proceeds shald be apphied o thie sums secbred

by the Seeurity Instrument whether or not the shms are then dnc.

I the Property is abandoned by Borrower, or £ aftes notice By-Lasder o Borrower that the condemmor ofters to make it award
or seitle i elaim for danmges, Borrower fuils o respond to Lendes within 3 davs afier the date the notice is given, Tender is
authorized 10 colicel and apply the proceeds, @b s option, eithet W wstation of repas of the Propenty or o the sums secured

by this Seeurity Jostrament, whetier or not then due.

Inless Lender and Borrower otherwise apree i writing, any apphcation of prosceds o principil shalf not exters o posipone
the due date of the monthly pavinents referred so i paragraphs 1 and I or chenge die amount of such payirents,

11, Borrower Not Released: Forheavance By Lender Net o Baiver.  Extension oikd drae for payment or srxdificahn of
amartizationt of the sums secured by this Seeurity Instrusient pranted by Londer w0 any succcssor i interest of Bormwwer shali not
opente ts vlease Gie liability of the origimal Bortower or Borrower's successors in nerest. Lewden soali not e rogtared o commenee
proceedings againsk any sCCessor in interest or refuse o eviend Hme for payment ar otherwise mubiy amorization of te st
secured by this Seeurity Tnstriaent hy reson o ey denand siade by the original Borrower or Borrower s dessors i mterest. Ay
forbearnce by Lender in exercising any cight or semedy sitall not be o waiver of or preclude the exercise g@ any nght or remedy.
12, Suvcessors and Assigns Bound; Joint and Several Liabitity: Co-signers.  The covenants and igicoments ol this
Sceurity Tastrument shall bind and benetit the successors amd assighs of Lender and Borrower. subject o e provisions o)
paragraph 17, Borrower's covemints and apreements stidl be joint and several. Any Borrower whoe co-signy this Security
Instrwment bt does not execute the Note: () Iy co-signing this Security Tustrament only 1o moitgage, grantand coavey that
Borrower's interest in the Property under the terms aof thas Security nstrument: thi as not persanally ohligated 1o pay the sums
secured by this Security Instrument; and (o) agrees that Lender and any other Boprower miay agree o extend. modify, forkear or
make any sceommodations with regard w fie @rms of this Security Instenment o the Note without that Borrower's consent,
13, Loan Chavges. 1 the doan secured by this Security fostrument is subject 10 Jaw which sets manimtinn hoan charges. and
that taw is finally mierpreted so thi the interest o other loan charges collected oF to be colleeied i connection with the laan
eaceed the pernitied limits. then: () any such boan charge shatl be reduced by the amount necessary to reduee the charpe to the
permitted limit; and 1b) any sums aiready coliected fram Borrower which exceeded permitted limits will be refumded 1o Borroser,
Lender niay choose to make this refund by reducing e principal owed under the Note or by nuking a direct pay ient 1o Borrover,
I 4 rerund reduces principal, the reduction will he treated as o partial prepayment without any prepayment charge under the Note

age d oty
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[4. Notives, iy nohiee 1 Borrower provided o i this Secanny Instrument shall be grven by delivering it or by mailing it
by tiest class i) unless applicable i requires ose of another method. The netice shait be directed to the Property Address or
amy other addeess Botrowet destztiates by notiwe t Lender. &ay ot to Lender shadl be given by first chiss mall 10 Leader's
address states] herem or any other address Lender designates by netiee o Borrower. Any noiice joovided Tor in this Security
Instrument siall be deerned o have heen given e Borrower or Leader when given as provided in this paragraph.

[5. Governing Law; Severability,  This Secenty Instnenent shall be poserned by federal fow and the law ef the jurisdiction i
winel the Property is locred. In the evenr that amy prosision or chise o this Seeurity [nstrument or the Note conllicts with
apphicable Law . suck contlict shidl niot atiect other prosisions of this Secunty instrument or the Note which can be given effet
without the contliciing provision T this end the provistons of this Secarits instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one contormed copy e the Note and of this Secunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Bogroser, 11l orany part of the Property o amy interest i it s sokd or
tramsierred for aheneticrd ierest in Borroset 15 sold or ransterred and Borrowes is nota sataral peesony watheut Lender’s prior
wrilten consent, Tepder may. atts vption requise pnediate pasiient i fuli of il sins secured by this Security Tnstrasent.
Hoever . this opton sl noy be cxercised by Lomder if exercise s profibined by tederal ki as of the date of this Sechrnity Instruzient.
I Lender exeromes this option) Lemder shall give Rorrower natice ot acecleration. The notice shall provide a period of aot less,
than 30 Jdavs trom the date theonce is delivered or psiled within which Borrower must pay i sums secured by his Security
Instrument. it Borrower Taily o beee these sums prior o the eapivation of this period, Lender may invoke any remedies

permited by this Scountty Tistrument ssithoat further notice or demanid on Borrower.

18. Borrower’s Right to Reinstate. 1t Bagrower wevts cortinn conditions, Bormaver shall have the right 1o hinve ertorcement of
this Security Ipstrument dascontinued atany B prior o the earlier of: Gy 3 davs wor such other period as applicable law may specily
for remstaternent) before sigde of the Property punvae. o any power of sade cottained @ this Security Instrugsients of (b entry of a
judginent enforcing this Securits instrument, Those codidvns are this Bornmver: ) pays Eender all sams whieh then would be due
under this Seeunty Instrument and the Notke as f no adetieration bad ovewrred: thy cures any default of any other covenants or
apreements; 6 pavs ] expenses incurred e entercing thas Secunisy Instrament, ineludig, but not limited o, reasonable atomeys”
fews: and [y thes such acton as Lender nigy reasonably requitedvassune that the lien of this Security Instrumend, Eender’s rights in
the Property wkd Bortomer's oblgation 10 pas the sams secuned<oy” this Seeurtty Instrument shall contime: unchanged. Upon
reimstaterent by Borrower, this Secority Instrument and the obligetods, seeured hereby shdl rensizin: fufly: effective as if no
acveleration had vocwsted Hleseser, thas niph w reinstne skt not apply” i the case of aceeleration wnder paragraph 17,

19, Sale of Note: Chanpe of Baan Servicer.  The Notwe or o pantiad interest in 25 Note Qugether with this Secunty Instewmenty
may he sold one or mere times without prior notice to Borrower. A safe may reselunsCehange inbe entity (known as the ™ Loan
Sersicer™ that collects mombhiy pavments due under the Note and this Security inaaiment. There also miy be one or moere
changes o the Loan Servicer tarelated 1o d sale of the Note I there i a change of e/ ean Servicer, Borrower will be given
written notize of the change in accordance with paragraph 14 shove and appheahle law Ve potice will siate the name and address
ol the new Loan Servicer and the address o which payments =hould be mande, The notice willutiso contain any other infonnation
required iy oapplicable L.

20, Hazardous Substances. Borrower shail nol cause o pernat the presency, use, disposal, stotege. “or release of any
Hazardg Substinces en or i the Prooerty . Borrowes shall net do, nor allow amyone eise 1o do, anything efeiting the Propeny
that s in violihon of any Eavitonmental Law. The preceding e seatenees shalk notapply to the presence. useya storage on the
Property of smadl quaniities of Hazardous Sabstzoes thatare generally recognized to be appropriste o normal residental uses and

o mgnntemance ol the Propey.

Rorrower shall promptly give Lender weitten neteee of ats investigation, claim, demamd, Tawsinit o other action by any
governmentid or regulatory agency or private party involving the Property and any Hazarduus Substanee o Environmental Law
ot which Borrower has sctuzed knowledge. 19 Borrower jcaras, od s notificd by any governnentud or regulaury awthority, that
any removal of other remediation ot ary Hazardous Substance aftecting the Propenty v necessary. Boryower shall promptly
tuhe all necessary e nedial wetions inaccordance with Enviconmenial Taw,

As used in thes parizraph 20, “Hazardous Substinces™ are those substances detined as toxie or haziardous substinces by
Envieomental baw and the ollowmg substances: gasobm |, kerosene, other Samable o wxic petrokeum: producis, 1o
pesticides amd herbse des, volatife selvents, nteriads containing asbestos or formaldehyde, and radioactive mialerinla, As used
1 thes paragraph 20,0 Easironmental Law ' means federal kovs and laws of the risdicition where the Property is lovated thit

refate o health, satet, or ensirommental protection.

ipge 5 o 6)
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NON-UNIFORM COVENANTS. Barrower and Lemdor further covenant and agrec as offows:

21. Acceleration; Remedies, Lender shall give sotice to Borrower prior to acceleration following Borrawer's hreach of
any covenant or agreement in this Security Instrament (but wot prior o acceleration under paragraph 17 unless
applicable law provides otherwise). The sotice shall specify: () the default; (b) the action required to cure the default
(c) 4 dafe, pot less than 30 days from the date the notice is given to Borrawer, by which the default must be cured; and
(d) that faifure to cure the defeull on or hefore the date specified in the notice may result in aceeleration of the sungs
socured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall
Further infarm Borrower of the right fo reinstate after acceleration and the right (o assert in the foreclosure proceeding
the non-exisience of a defoult or any other defense of Borrower 1o acceleration and foreclosure. If the defanlt is nos
cured ot ar before the date specified in the notice, Lender at its optien may require immediate payment in full of al)
sums sccured by this Security Insirument without further detand and may foreclose this Security Instrument by
judicial proceeding, Lesider shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, inc'uding, but ot limited to, reasonable attorneys’ fees snd costs of title evidencse.

22, Release, Upon payment of afl sums securcd by this Security instrument, Lender shadl redease thes Security Insirumeni
without charge 0 Borcover. Borrower shall pay any recordimion cosis,

23, Watver of Homestead. 5o rower waives )l nght of homestea? exemplion in the Property,

24. Riders to this Securify Instrunzent, lI ane or more riders e executed by Borrower and tecorded wogether with this Secarity
Instrument, the vovenants and agseements sicach such rider shill be incorporated into and shill amend and supplement the covenints
and ugreements of this Securay !nxtmnn... 2a0if the riderts) were i pant of this Security Instrzment. JCheek applicable boxtes)j

K Adjustable Role Rider {1 Condominium Rider C1 -4 Famify Rider

<) Gradunted Paymem Rider i Plapsed Unik Developiment Rigder ~1 Biweekly Povment Ruder

{1 Ralloon Rider [ Rate Brprovement Rider 7 Second Home Ride

71 Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the ferms @ Covenants contaiped 1 this Sceariy lastraoment and in an

1/—\ {Sealy

—dorrower

riderts) exeowest by Berrower and recorded with it

S .L,..-k‘-sl n” 1

— Borromer

[Space Below This Line For Acknowledgment) _—

ACKNOWLEDGMENT

STATE OF ILLINOGIS )
boew,
COUNTY OF . Cook )

I, 2 Notary Public, in and for the eounty in the state aforesiyid duo hereby vertify that TreaoT Ry C. Dice on And
JULIL LoDILLOR, HERSW e R » personally &pown 1o me o be the same person o whose
name . isfure subscribed o the ﬂm:ecmw u:stmnwm dppc.lrul belore me this day m person aad acknowledged tha Yy
signed, seajed and delivered the instroment as Sl own Tree and voluntary act for the uses and purposes therein sel fosth,

including the release and waiver of the right of homestead.

Givea under any hand and-dNaturialSeg! llll 9 5""& d.l,' af . %&;

R OFFICiAL sear ™ O¥uanne I
Notz :farianr’f‘ Lede esma . Notary FPublic
HEH MY } Pubhc Slafe Uf l ”nol',_ :' e by ¥ )

. r; tmmfm...:en Expires 81306
" LR TR Y Vo
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ADJUSTABLE RATE RIDER

(Interest Rate Limuts)

THIS ADJUSTABLY RATE RIDER is made this _Z3RB,__ day of CMAY ,19_.95 .,
and is incorporated into and shatlbedeemed © amend and supplement the Deed of Trust, the “Security Instrument”) of the same date
given by the undersigned (the Borrower™ o securs Borrowet's Adjustable Rate Note of the same date (the “Note”) to BENEFICIAL

ILLINODIS INC. dvva Beneficial Morgage Co. of [Hinois, a Delaware corporation qualified to do business in Hlinois, with as office at
_ 1000 JORIE BLVD. SUITE 115, GAX RROOK - , Dlinois __69521

(i)

[rger pideena) [eiiy)
{the “Lender) and covering the property described in the Security Instrument and located ar:
777 N. MICHIGAN AVFE. #2604
CHICAGO, L. 60611

fPropeity Address}

The Note contains provisions aliowing for changes in the interest rate
subject to the imits stated in the Note. If theinterest rate increases, the
Borrower’s monthly payments will be Ligber. If the Interest rate
decreases, the Borrower's monthly paymenis wili-he lower.

ADDITIONAL COVENANTS. In addision to the covenants and agreements wads in the Security Instrument, Borrower and
Lender further eovenant and agrey as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initizi interest rate of _10.00 < per year. Szction 4 of the Note provide’s for changes in the interest rate
and the morthly payments, as follows: (“You™ and “your" refer to the Borrower and “‘we,” “us” and *oui™ to the Lender)

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES:

(A) Change Dates :
The interest rate vou will pay may change oMOVEMBER 30 , 1985 _, and on that day every sixth month

ey

thereafter. Each date on which your interest rate could change is called 2 “Change Date.”
(B} The Index
Beginning with the first Change Date. your interest rate will be based on an Index. The “Index™ is the Lordon Interbank Offered Rate,

s -
- .. - . . . . . L N
is the average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market, based upon quotations
ol five majur banks as putlished in The Wall Street Journgl. U
ol

The tost recent Tndex figure avnitable as of the date 43 days before each Change Date is called the “Current Index.” If the Index 1s no E‘J
longer mailble, we will choose a new index which is based upon comparable informmtion. We will give you notice of this choice. 5
3

#

ADJUSTABLE RATE RIDER 4/84 ENMA Uniform Instrument

BOR 473 TRR FNMAARM, B4 1204




[ p—

r—

.. UNOFFICIAL COPY

Before 2ach Change Date, we will calculate your new interest rate by adding __3.68.__ pereentage points (. 3.68_ %) tothe
Curreat Index. Subject to the limits stated in Section 4 (D) below, this amount will be your new inlesest rate until the rexi Change Date,

We will then determine the amount of the monthly payment that would be sufficient to sepay the unpaid principal batance of the laxn
you are expected to owe on the Change Date in full on the maturity date al your new interest rale in subsiantially equal payments. The
resuli of this calculation will be the pew amount ¢f your monthly payment.

(b Limits on Interest Rate Changes
The rate of interest you are required (o pay shall never be increased or decreased on any single Change Dale by more than onc

ercentage noint {rom the rate of interest you have been paying for the preceding six months. Your interest rate also shall never be
yo Paying

greater than 17.00 4 per year, nor less than _3.00_ % per year,

(E) Effective Date of Changes
Your new interest rate will become effective on each Change Date. You will pay the amount of your new monthly payment beginning on
the first monthly payment dae after the Change Date until the amount of your monthly pavment changes again.

(F) Notice of Changes
On tite 30t dav proor to the Change Date we will mail or deliver 10 you a notice of any changes in the amount of your monthly
payment before ths effective date of any change. The notice will include information required by faw to be given you and also the

title and teiephone imwikar of a person who will answer any question you may have regarding the notice.”

B. CHARGES; LIENS
Uniform Covenant 4 of the Securitvnstrument iz amended to read as follows:

4. Charges; Liens. Borrower shall pay aliwaes. assessments, and other charges, fines and impositions atibutzble 1o the Property
which may altain a priority over this Security ipstrument, aad leasehold payments or ground rents, if any, in th? manner provided under
paragraph 2 hereol or, if not paid in such munne, v Borrower making payr:znt, when due, directly to the payee thereol. Borrower
shall promptly furnish to Lender all notices of wnopats due under this paragraph, 2nd in the event Borrower shall make pavment
direcily, Borrower shall promptly fumish to Lender weceips evidencing such payments. Borrower shall prorpily discharge any lien
which has priority over this Security lnstrument; provioed, 2nat Borrawer skall not be required (0 discharge any such lien so Jong as
Borrower: {2) shall agree in writing 1o the payment of the obligation secured by such lien in a manper acceptable 10 Lender; (bj shall in
good faith contest such Jien by, or defend against cnforcement of sucl Jien in, legal proceedings which in the opinion of Lender operate
o prevent the enforcement of the len of forfeiiure of the Property orany part thereof; or {c) shall secure from the hrolder of such lien an
agicement in a form satisfactory o Lender subordinating such lien 15 this Security Instrument.

If Lender determines that all or any part of the Property 1s subject lo a lien‘winch may attain & priority over 1his Security Instrument,
Lender shail send Borrower potice idenlifying such Hen, Borrower shan salisfyrsuch lien or take one or more of the actions set forth

above within ten days of the giving of notice.

C. NOTICE
Uniform Covenar: 14 of the Security Instrument is amended 1o read as follows:

14, Notice. Except for any notice required under applicable law to be given in another mannei, fa) any notice to Borrower provided
for in this Security Instrument shall be given by delivering it or by mailing Jt by first class mail addressea to Borrower at the Properly
Address or at such other address as Berrower may designate by notice (o Lender as provided herein, and{(pjany notice to Lender shall
he givez by first class mail to Lender's address stated herein or 1o such other address as Lender may designaie oy notice o Borrower as
provided herein. Any notice provided for in this Secur! . _1strument shall be deeraed to have been given to Borruwer or Lender when

given in the manner designated herein,
D. UNIFORM SECURITY INSTRUMENT,; GOVER!! NG LAW, SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended to read as follows:

I .
1215, Uniform Security Instrument; Governing Law; Severability, This form of Security Insirument combines uniform covenants

i{j;fnr national use and non-uniform covenants with limited variations by jerisdiction to constitufe a upiform security instrument covering

v¥real property. This Security Instrument shall be governed by federsal law and the law of the jurisdiction in which the Property is Jocated.
o the cvent that airy provision or clause of this Security Instrument or the Note conflicts with applicalsle taw, such conflict shadl not

gyifect other provisieas of this Security Instrument or the Note which can be given effect without the coaflicting provision, and to this
end the provisions of this Security Instrument and the Note are declared 1o be severable.

’\.;: .,
~ ADJUSTABLE RATE RIDER ", 4184 ENMA Unifor.s Instrumer
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E. TRANSFER OF THE MN@EHL@MI&BEQ%\M

Uniform Covenant 17 of the Sceurity Instrument is smended 1o read as follows:

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or an interest therein is sold or
transferrad (or il a beneficis! interest in Borrower is sold or transferred and a Borrower is not a natural person) without Lender’s prior
written consent, Lender may, at Lender’s option, declare all the sums secured by this Security Instrument to be immediately due and
pnvoble. However, this option shall not be exeicised by Lender if exercise is prohibited by Federal law as of the date of this Security
Instrument. ’

If Lender excrcises such option to aceelerate, Lender shali mail Borrower notice of acceleration in accordance with paragraph 14
hereof. Such potice shall provide a period of not less than 30 days from the date the notice is mailed within which Borrower may pay the
sums declared due, If Bornawer fails to pay such sums prior to the expiration of suck period, Lender may, without further notice or
demand on Borrower, invvke aay remedies permitted by paragraph 18 hereof. Notwithstanding a sule or transfer, Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender has released Bocrower in writing.

F. LOAN CHARGES '

If the loan secured by thie Security [nstrument is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest ot othe o chirges collected or to be collected in conrnection with the lean exceed permitted limits, then: (1) any such
loan charge shall be reddeed by the amount necessary to reduce the charge to the permitted limit; and (2) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under ihe Natrotinmaking a dircet payment to Borrower, 1f a refund reduces principal, the reduction will be treated as
a partial prepavinent uader the Noid

G. LEGISLATION

I, after the date horeof, enactment or expization of applicable laws have the effect either of rendering the provisions of the Note, the
Security Instrument or this Adjustabie Rate Rider{uiher than this paragraph G) unenforceable according to their terms, or all or any
part of the sums secured hereby uncollectable, as athenwise provided i the Security Instrument and this Adjustable Rate Rider, or of
diminishing the value of Lender's security, thea Lender/atLender's option, may declare all sums secured by the Security Instrument to
be immediately due and paeuble.

IN WITNESS WIEREOF, Borrower has exeonied piissAdpusiable Rate Rider.

T e e Sc:li)

L2t GSE

(Seal)
Thtneny Barnm e
ADJSTABLE RATE RIDER 4/84 FNMA Uniform Instrument
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