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Prepared by:

OPTION ONE MORTGAGE CORPORATION .
P.0. BOX 25060 955428867
SANTA ANA, CA 92799

ATTN: QUALITY CONTROL
DEPT-01 RECORDING

Loan Number: 041004518 . TRUOUL TRAN 9351 08/47/95 12309200
Servicing Number: 916387-4 . ¥ ¥ - ~SR42
tcing Number . CODK COUNTY RECORDER -
/fc o [Space Above This Line For Recording Deta)
ATTORNEYS' T(TLE GUARANTY FUNMMRTGAGE Box 260
THIS MORTGAGE ("Secusity instrument™) is given on August 4, 1995 . The mortgagor is

HYUK YANG IM MARRIED70 HAK BONG IM

(*Borrawer").
This Security Instrument is given to ~ OPTION CMNF-MORTGAGE CORPORATION, A CALIFORNIA CORPORATION |
which is organized and existing under the laws of CALTFORNIA » and whose
address is 2020 E. FIRST STREBT, SUITE 100, =BNTA ANA, CA 92705 ("Lender”).
Borrower owes Lender the principal sum of
TWO HUNDRED EIGHT THOUSAND
. .AND NO/100THS Dollars (U.S. $208,000.00 ).
This drbt is evidenced by Borrower's note dated the same date as this Security Instrument (*Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Pagust 1, 2025 . This

Security Instrument secures to Lender: (a) the repayment of the debt evidenve2 by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, witk ir4erest, advanced under paragraph 7 to profect
the security of this Security lnstrument; aod (c) the performance of Borrower's coverants and agreements under this Security
Instrament and the Note. For this purpose, Borrawer does hereby morigage, grant and or.vay to Lender the following described
property located in Cook County, Hinois:
LOT 2 IN ARROWHEAD BEING A SUBDIVISION OF PART OF THE NORTH WEST 1/4.OF SECTION 17,

TOWNSHIP 42 NORTH, RANGE 12 BAST OF THE THIRD PRINCIPAL MERIDIAN, iiv C0OK
COUNTY, ILLINQIS.
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Permanent Real Estate Index Number:__ 04-17-101-072

which hus the address of 3215 ROBINCREST, , NORTHBROOK (Strcer, Cliyl,

Ulinois 60062 ("Property Address”);

(Zip Code] \
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TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, appurtenances, and

" & Sixtures now ot hereafter a part of the property. All repiacements and additions shall also be covered by this Security Instrument,
5
"f‘ &ALl of the foregoing is referred to in this Security Instrement as the *Property.”

L'. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
ﬁ rani and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and

&mu defendl gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

{} COVENANTS. Borrower and Lender covenant and agree as follows:

Wi 5 1. Paymest of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the principal
of and interest ont the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2. Punds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in fuill, a sum ("Funds®} for: (a} yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
ot ground rents on the Property, if any; {c) yearly hazasd jor property insurance premivms; (d) yearly flood insurance premiums,
if any; (e) yearly mon ags insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 5. in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.” Lender
may, ai any time, collect ard hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage
foan may require for Borrower s iscrow account under the federal Real Estate Seitlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section X1 ef seq. ("RESPAT), unless another law that applies to the Funds sets a lesser amount, {f so,
Lender may, at any time, collect ard b:id Funds in an amount not to exceed the fesser amount. Lender may estimate the amount
of Funds due on the basis of current 3=:a and reasonau:c estimates of expenditures of future Escrow [tems or otherwise in
sccordance with applicable law.

The Funds shall be held in an inssie;aon whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutior) ot in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower (o holding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow ltems, unless Lender pays Borrov,az-interest on the Funds and applicable faw permits Lender to make such
a charge. However, Lender nay require Borrower 10 pay 2-une-lime charge for an independent real estate tax reporting service used
by Lender in connection with this loan, uniess applicable law pre=ides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pa,; Borrower any interest or eamnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid ¢n fae Funds. Lender shall give to Botrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Finvls and the purpose for which each debit 1o the Funds was
made, The Punds are pledged as additional security for all sums secured ov iz Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be helc by soplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. it the ancunt of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrowur in svriting, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make n the deficiency in no more than twelve
monthly payments, at Lender's soie discretion.

Upon payment in full of all sums secured by this Security Instrument, Leader shall prompuly refund to Borrower any Funds
beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credic agairst the sums secured by this
Security Instrument.

3. Application of Peyments. Unless applicable law provides ctherwise, all payments received by lLender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable undr paragraph 2; third,
10 interest due; fourth, to principal due; and last, io any late charges due under the Note.

4. Charges; Liena. Borrower shall pay all taxes, asscssments, charges, fines and impositions atyributable to the Property
which may atwain pricrity over this Sccurity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Leader all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shail prompily furnish to Lender receipts cvidencing the paymens,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the cbligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or deferdds against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agrecment satisfactory to Lender subordinaling the lien to this
Security Instrument. I¥ Lender determines that any pan of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more

Lnn_;til_ mat ;i lnit Ini. Wt
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of the actions set forth above within 10 days of the giving of nolice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "exiended coverage® and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails (o maintain covsrage described above, Lender may, at Lender's option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptuble to Lender and shall include a standard mortgage clause. Lender shall
haviz the right to bold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applied first to reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, at Lender's opties, in such order and proportion as Lender may determine in its sole and absolute discretion, and regardless
of any impairment of secv<ity or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
to such components thereof as' Lender may determine in its sole and absolute discretion; and/or (ii} to Borrower to pay the costs
and expenses of necessary rezair, or resicration of the Property 10 a condition satisfactory to Lender. If Borrower abandons the
Property, or does not answer wit1i» 30 days a notice from Lender that the insurance carrier has offered to settle a claim, Lender
may collect the insurance proceeds. Lesader may, in its sole and absolute discretion, and regardiess of any impairment of security
or lnck thereof, use the proceeds to repz/r-ur restore the Property or to pay the sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the natice i» given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments reerred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Sorzw'er's right to any insurance policies ard proceeds resuiting from damage
1o the Property prior {o the acquisition shall pass to Lendcr o the extent of the sums secured by this Security Instrument immediately
prior o the acquisition.

If Borrower obtains earthquake insurance, any othe. ha»zx insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insurance shail {i) name Lender as loss payee thereunder, and (ii) be
subject 10 the provisions of this paragraph 5. _

6. Prescrvation, Maintensnce and Protection of the Property; do.mwer's Loan Application; Leaseholds. Borrower shall
not destroy, damage or impair the Property, allow the Property to deterioreie;-or commit wastc on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civit or criminal, is bagun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created br-is Security Instrument or Lender's security
interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, Ly causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeitwe Gf the Borrower's interest in the Property
or other material impairment of the lien created by this Security Instrument or Lender's s<cutity interest. Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurat: information or staterneuts
to Lander (or failed to provide Lender with any material information) in connection with the loan'evidenced by the Note, including,
but not limited to, representations conceming Borrower's occupancy of the Property as a principrd redidence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrows: icanires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting (o uffect the Property
or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrumeat, or the rights
or powers of Lender with respect to this Security Instrument or the Property. All causes of action of Borrower, whether accrued
before or after the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in connection with
any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security Instrument, by
Lender, or in copnection with or affecting the Property or any part ihereof, including causes of action arising in tort or contract
and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
thercof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attomeys' fees, may
apply such proceeds 1o the sums secured by this Security Instrument or to any deficiency under this Security {nstrument or may
relesse any monies 30 received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and prosecute
in its own name any action or proceeding to enforce any such cause of action and may make any compromise or settlement thereof.
Bortower agrees to execute such further assignments and anv other instruments as from time to time may be necessary lo effectuate

the {oregoing provisions and as ub shall request.
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7. Protection of Lender's Rights in the Propesty. If Borrower fails to perform the covenants and agrecments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such 2s a
praceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may include
naying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from the date of
disbursement at the Note rate in effect from time to time and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage reguiied by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 12 the mortgage insurance previously in effect, at a cost substantiatly equivalent to the cost to Borrower of
the mortgage insurance p'eviously in effect, from an allemate morigage insurer approved by Lender. If substantially equivalent
mongage insurunce coveraps s not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgags insurance premium b(iti; naid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these paymenrs 28 a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if wrigage insurance coverage {in the amount and for the period that Lender requires) provided
bry an insurer approved by Lender again brcoines available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide 2/ioss reserve, until the requirement for morigage irsurance ends in accordance with
any wrilien agreement between Borrower and Linder or applicable law.

9. Inspection. Lender or its agent may make isasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior lo an inspectior. specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awara ~-<claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ot for coaveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Lender may apply, use or release the condomnation proceeds in the same manner as provided in paragraph 5
hereof with respect to insurance proceeds.

If the Property is abandoned by Borrower, or if, after notics by.£ ender to Borrower that the condemnor offers to make
an award or seitle a claim for damages, Borrower fails to respond to Lender wichin 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoraticis or repair of the Praperty or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicativz o proceeds to principal shalt not extend or
postpon: the due date of the monthly payments referred 10 in paragraphs 1 and 2 or charipe the amount of such payments.

11. Bosrower Not Released; Forbearsnce By Lender Not a Waiver. Exiension o1 tha time for payment or modification of
amortizution of the sums sscured by this Security Instrunent granted by Lender to any succusser in interest of Borrower shall not
operale to release the liability of the original Borrower or Borrower's successors in interes:. Lepder shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otiierw sc modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower 67 Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or precir's the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreemenis of this Security
Instrunient shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does ot
execule the Note: (8) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the ierms of this Security Instrumeat: (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree lo exiend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the loan
exceed the permitied limits, then: (a) any such toan charge shall be reduced by the amount necessary (o reduce the charge 10 the
permitted limit; and (b) any sums ajready collected from Borrower which exceeded permitted limits will be refunded to Borrower.

init. “ I Init, % “é. Init, Init, Init. Init.
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f‘;l:nder may choeose (0 make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.

Fv1t a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by mailing

it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or

o any other sddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's

address stated herein or any other address Lender designates ty notice to Borrower. Any notice provided for in this Security
G instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law of the jurisdiction
in which the Property is located. In thc cvent that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Tranafer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any interest in it is
sold or transferred {~¢ \f a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written coasent, Lender may, at its epiion, require immediate payment in full of al) sums secured by this Security
Instrument. However, this ontion shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date of this
Security Instrument.

If Lender exercises thir ovion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the acrice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instroment, If Borrower fails to pay theec sums prior to the explration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further utice or demand on Borrower,

18. Borrower's Right 10 Reinstate. 1i F.orrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any tizne prior to the earlier of: (a) S days (or such other period as applicable law may
specify for reinstalement) before sale of the Property- pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security instrumes:. Those conditions are that Borrower: (a) pays Lender al) sums which then
would be due under this Security Instrument and the Nei¢ as if no acceleration had occurred; (b) cures any default of any other
covenants or agreemenls; (c) pays all expenses incurred .n erforcing this Security Instrumeni, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lendsr may reasonably require to assure that the lien of this Security
Instrument. Lender's i,gh's in the Property and Borrower's abligicn fo pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Inutriment and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right 1o remeia's shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Services. The Note or a parnial iptzicst in the Note (together with this Security
instrument) may be sold one or more limes without prior nolice to Borrower, A ale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Scurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a chang? o ine Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable farv. The gotice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The nnice will also contain any other
information required by applicabie law. The holder of the Note and this Security Instrument shal’ be deemed 10 be the Lender
hereunder.

20. Harardous Substances. Borrower shall not cause or permit the presence, use, disposal, storsge, or release of any
Hazardous Substances on or in the Property. Barrower shall ot do, nor allow anyone elsc 10 do, anything affecting the Property (&
that is in violation of any Environmental Law. The preceding two senlences shall not apply 1o the presence, use. ur storage on the n
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses and g
tv maintenance of the Property. N

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any g’,
governmental or regulatory agency or private pasty involving the Property and any Hazardous Substance or Environmental Law o}
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory suthority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shali indemnify, defend and hold harmiess Lender, its directors,. officers,
employees, artorneys, agents, and their feapective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost (including actual attorneys' fees and court costs and costs of any required or necessary repajr, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other

lm.,__.fi.;rr___ ] foit. Init. Inis. Init,
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required plan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generation, storage, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
trapsport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmenia! Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmenia! Law" means federal {aws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. If any installmesnt under the Note or notes secured hereby is not paid when due, or if Borrower
shovid be in defslt under any provision of this Security Instrument, or if Borrower is in defmult under any other mortgage or other
instrument secured by th Propexty, all sums secured by this Security Instrument and accrued intevest thereon shail at once become
due and payable a th: op2nn of Lender withoet prior potice, except 1 oiherwise required by applicable law, and regardiess of any
prior forbearsace. In such rout, Lender, at its option, and subject io applicable law, may then or thereaficr invoke the power of
sale and/or agy other remedics i take amy other actions permitted by applicable law. Lender will cotlect all expenses incurred in
pursaing the remedies descriocZ 1 this Parsgraph 21, including, but not limited to, reasonable aitorneys' fees and costs of title
evideace,

22. Release. Upon payment ¢ 74| sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrowe: shail ray any recordation costs.

23. Waiver of Homestead. Borrower wzives all right of homesead exemption in the Property.

24. Misreprescatation and Nondisclosure. Sorrower has made certain written representations and disclosures in order to
induce Lender to make file loan evidenced by th Note or notes which this Security Instrument secures, and in the event that
Borrower has made any material misrepresentation ot fr.led to disclose any material fact, Lender, at its option and without prior
notice or demand, shall bave the right to declare the indchtzdriess secured by this Security Instrument, irrespective of the maturity
date specified in the Note or notes secured by this Security [1strument, imimediately due and payable.

25. Time is of the Essence. Time is of the essence in t'se purformance of each provision of this Security Instrement.

26, Waiver of Statute of Limitations. The pleading of the sizsuie of limitations as a defense to enforcement of this Security
Instrument, or any and al} obligations referred to herein or secured nzcehy, is hereby waived 1o the fullest extent permitted by
applicable law.

27, Modification. This Security Instrument may be modified or arsended only by an agreement in writing signed by
Borrower and Lender.

28, Reimbursement. To the extent permitted by applicable law, Barrower sha.l seimburse Lender for any and all costs,
fees and expenses which either may incur, expend or sustain in the performance of apy -2t required or permiited hereunder or by
law or in equity or otherwise arising out of ar in connection with this Security Instrumeni; 1:c Note, any other note secured by this
Security Instrument or any other instrument execuled by Borrower in connection with the Notc vr Security Instrument. To the exlent
permitted by spplicable law, Borrower shall pay to Lender their fees in connection with Lender providing documents or services
arising out of or in connection with this Secutity Instrument, the Note, any other note secured by thiz Sccurity Instrument or any
other instrument executed by Borrower in connection with the Note or Security [nstrument.

29, Clerical Error. In the event Lender at any time discovers that the Note, any other note secuved by this Security
Instrument, the Security Insirument, or any other document or instrument executed in connection with the Security Instrument, Note
or potes contains an error that was caused by a clerical mistake, calculation error, computer malfunction, prinury error or similar
error, Borrower agrees, upon notice from Lender, to recxecute any documents that are necessary to correct any such error(s).
Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directiy or
indirectly caused by any such errr,

30. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. in the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other decuments or
instruments executed in copnection with the Security Instrument. Note or notes (collectively, the "Loan Documents”), upon
Borrowar's receipt of an indemnification executed in favor of Berrower by Lender, or, in the event of the mutilation of any of the
Loan Documenis, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Leader a Loan Document in form and content identical 1o, and lo serve as a replacemnent of, the lost, siofen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

w i i, Init,

ILD10016 (05-31-95)
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" 31. Assigament of Rents. As additional security hercunder, Borrower horeby assigns to Lender the rents of the Property.
;‘Bormwer shall have the right to collect and retain the rents of the Property as they become due and payable provided Lender has
Anot excrcised its rights (0 require immediate payment in full of the sums secured by this Security Insirument and Borrower has not
£ gbandoned the Property.
B 32. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
{: Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
7 the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity instrument.

[Check applicable hox(es)]

bk LI VL

F_l'{_-

Yy

B3 Adjustable Rate Rider {J Condominium Rider [3 14 Family Rider
CIne Prepayment Penalty Gption Rider O pianned Unit Development Rider & Occupancy Rider
(J Ouerts) (specity)

BY SIGNING BELLOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by “sor-ower and recorded with it.

Witnesses:
H e V?Ai} N7 o {Sea) 5 r&{/ éf( (Seal)
HYUK YANG IM -Boriower 1 0 E 50 Bomrower
PURPOSE OF WAIVING HOMESTEAD RIGHTS.
{Seal) g {Seal)
-Borrower -Borrower
(Seal) (Seal)
_+Barrower <Borrower
STATE OF ILLINOIS, @’0 &K County &:
1, b cordhocq. W , & Notary Publi~ in and for said connty and state do hereby certify
that

HY"’N \/4&{_« Tm td HAK Bame InH

, personally known to me to be the same person(e} whose name(s)
subscribed to the foregoing instrument, appeared before me lhu day in person, and acknowledged that s
signed and delivered the said instrument as . free and voluntary act, for the uses and purpom Therein set forth.
Given under my hand and official scal, this &/t dayof A

My Commission Expires: i )"V) )’Y\v %‘/

L392YSS6

"OFFICIAL SEAL" Noary Public
SUSAN M. MCFAUL

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 2/25/98

Puge 7ol 7 [LD10017 (05-31-95)
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OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

R T O N L

CO PDXoa/oq/ss

b THIS QCCUPANCY RIDER is made August 4, 1995 , and is incorporated into and amends and

7 supplements the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned
' (the "Borrower") to secure Borrower's notc to  OPTION ONE MORTGAGE CORPORATION, A CALIF. CORPORATION

(the Lender®) of the same date (the “Note™) and covering the property described in the Security Instrument and located at
3215 ROBINCREST, , NORTHBROOK, IL 60062
(Property Address)

OCCUPANCY AGREEMEN7S
tn idition to the covenants and agrcements made in the Security fnstrument, Borrower further covenants and agrees as follows:

L. Borrower acknowledor: nat the Lender does not desire to make a loan 1o Borvower secured by this property on
the terms coniained in (ne) Mole unless the property i8 10 be occupied by Borrower as Borrower's
primary/secondary residence. Lender makes non-owner residcnce loans on different terms.

2. The Borrower desires Lender to make this loan to Borrower.

3 Borrower promises and assures Lender st Borrower Intends to occupy this property as Borrower's
primary/secondary residence and that Borrow.r v/ill so occupy this property as its sole primary/secondary
residence within sixty (60) days after the date of th= Security Instrument.

4, If Borrower breaches this promise to occupy the propery; a; Rorrower's primary/secondary residence, then Lender
may invoke any of the following remedies, in addition to {0~ vsmedies provided in the Security Instrument:

A. Declare all sums secured by the Security Instrument 2uc and payable and exercise the Power of Sale;
B. Decrease the term of the loan and adjust the monthly pa; ments under the Note accordingly;
C. Increase the interest rate and adjust the monthly payments urJer the Note accordingly;
D. Require that the principal balance be reduced to a percentage uf iher the original purchase price or the
appraised value then being offered on non-owner occupied loans.
CONFLICTING PROVISIONS

Borrower agrees that if the provisions of this Rider conflict with the printed terms in the Security instrum:n? and/or the Note, then
the provisions of this Rider will control.

TERMINATION OF AGREEMENT
If the Security lnstrument is assigned io aaotker lender, this Rider may, at the option of the assignee, be terminated.

LIBZYSSE

md] L mﬁ_g_ Init, Init, Inig, WL

MULTISTATE OCCUPANCY RIDER - Primary/Secondary Home

r Page 1 of 2 USRIBO71 (12-20-94)
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916387- Daie; 08/04/95

IN WITNESS WHEREOQF, Borrower has executed this Occupancy Rider.

f: Ky & %%Mladéh Fk. Brof 942%”t{

B HYUK YANG IM

[y

State of t:ﬁjb (=t mw—g , County of c'—ﬁk 158:
On LY before me, the undersigned, a Notary Public

in and for said State, personally appeared Hoyu K Yepndg, L.  ondg
Haw. Bowve ~Tm J__d

persopally known to me (or proved to r+on the hasis of satisfactory evidence) to be the person(s) whose name(s) is/are subscribed
to the within instrument and acknowledged 10/me that he/she/they executed the same in his/her/their authorized capacity(ies), and

that by his/her/their signature(s) on the instruzient the person(s), or the entity upon beheif of which the person(s) acted, executed
the instrument,

Witness my hand and official scal. Signature T&n >’b \% Y@

(Reserved for official seal)
Siten WM. W TFadd
Name (typed or prinied)

My commission expires: 9"/ 3—3’/ 9K

"OFFICIAL SEAL"

7
4
SUSAN M. MCFAUL
NOTARY PUBLIC, STATE OF KLINOIS §
AAY COMMISSION EXPIRES 2/25/98 §

L3S7PSS6

- MULTISTATE OCCUPANCY RIDER-Prisery/Secondary Home
i Pagelof?

USRIOA72 (12-20-99)

S S




UNOFFICIAL COPY |




Loan Numbet: 041004513U N Q{EgEnLC

‘\-. t
"G
o

R RN I a5 I LAY Ao i aRl ORI
A R LA T

KA ¢/

AR COPY. wus

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4 day of August . 1995
and is incorporated into and shal} be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate Note (the "Note™)
o OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
(the *Lender”) of the same date and covering the property described in the Security Enstrument and located at:

3215 ROBINCREST, NORTHBROOK, IL 60062
(Praperty Address]

THE NOTE LONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY ¥aYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT A’4Y ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenanis and agreements made in the Security Insirument, Borrower
and Lender further covenant and 24re~. as follows:

A INTEREST RATE AND MONTV.LY PAYMENT CHANGES
‘The Note provides for an initial inicrzsi rate of  10.350% . The Note provides for changes in the interest rate and

the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYN.AIT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the firs, dav-cf February . 2996
and on that day every sixth month thereafier. Each date on wh.ch my interest rate could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will b brsed on an Index. The “Index” is the average of interbank
offered iates for six-month U.S. dollar-denominated deposits in the Londor, market ("LIBOR™), as published in The Wall Streer
Journal, The most recent Index figuze available as of the first business day o the month immediately preceding the month in which
the Change Date occurs is cailed the *Current Index.*

If the Index is no longer available, the Note Holder will choose a new inex that is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Chenges
Before each Change Date, the Note Holder will calculate my new interest rate by acding
FIVE and 60/100 persentage point(s) ( 5.600% )

to the Current Index. The Note Holder will then round the result of this addition to the next higher one->ighth of one percentage
point (0.125%). Subject 1o the limits stated in Section 4 (D) below, this rounded amount will be my new 1mierast rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficieni 1o ;coay the unpaid
principal that 1 am expected 1o owe a1 the Change Date in full on the Maturity Date at my new interest rate in substantially equab
payments, The result of this calculation will be the new amount of my monthly payment. Y]

(D) Limits on Interest Rate Changes tn

The interest rate [ am required to pay at the first Change Date will not b greater than 11.350% o
or less than 10.350% . Thereafter, my interest rate will never be increased or decreased on any single
Date by more than one percentage point (1.0%) from the rate of interest | have been paying for the preceding six months. In ng?
event will my interest rate be greater than 16.350% or less than 16.350% 3

(E) Effective Daic of Changes

My new interest raie will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Daie untit the amount of my monthly payment changes again.

Id
w1 wAL, Ini, Init. Init.

MULTYSTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Siagle Pamily
Page | of 2 USKIU021 (12-19-94)
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inierest rate and the amount of my monthly
payment before the effective date of any ckange. The notice will include information required by law to be given me and also the
iitle an« telephone number of a person who will answer any question ! may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A RENEFICIAL INTEREST IN BORROWER
Covenan: 17 of the Security Instrument is amended to read as follows:

Trensfer of the Propesty or a Beneficial Interest in Borrowes. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of ail sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender 10 evaiuate the iiter ded transferee as if a new loan were being made to the transferee; and (b) Lender rearonably determines
thar Lender's security wil)iot be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is (cesptable to Lender.
beginning on the first moathly ps; ment date afier the Change Date until the amouns of my monthly payment changes again.

To the extent permitied tv cpnlicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the
loan assumption. Lender may also seo:as the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the p'inises and agreements made in the Note and in this Security Instrument, Borrower wili
continue o be obligased under the Note and &is Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to requize immediste payment in full, Lender shall give Borrowcr notice of acceleration.
The notice shall provide a period of not less than 70 diys from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrumewt. IS Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Secur'sy Instrument without surther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (o %ic ‘erms and covenants contained in this Adjustable Rate Rider.

/’7{ Vil Yo émn'ﬂ/ 4] (Seal) / ,@Afe/é’ ;%W %ﬂ/ (Sea)

BYUK YANG I¥  / -

(Seal) _ (Sel)

(Seal) (ﬁ

L382vS

MULTISTATE ADJUSTABLE RATE RIDHR-LIBOR INDHX-Single Family
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