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MORTGAGE

0010237785

A

THIS MORTGAGE ("Security [nstiupai®) is givenon  AUGUST 9, 1955 . The mortgagor is
JOSE RIVERA

AND LUZ RIVERA, HUSBAND ANI> WLFE

{"Borrower"). This Security Instrument is givan to
SANTA FE MORTGAGE COMPANY

-

Cf TIesT

¥

whicl is organized and existing under the law; of THE STATL QOF ILLINOIS , and whose
addrons is 2030 WEST CHICAGO AVENUB
CHICAGO, ILLINOIS 60622
FIFTY THQUSAND AND 00/100

5;39{,‘17996

{“Lerder™). Borrower owvs Lender the principal sum of

Dellars (U.S. § 50,000.00
This Jebt is wvidenced hy Borrower's notu ated the same date as this Sectiricv-Instrument (*Note"), which provides tor
monthly puyments, with the full debt, it not piid ealier, due and payable on SEFTEMBHER 1, 2010
This Security Insirument secures to Landes: {s) the repayment of the debt evidenced by the iioiz, with interest, and all renswals,
extensions and modifications of the Note; (V) the payment of all other sums, with interest, aUvanced under paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrower's covenunts uod agreements under this
Security Instrument and the Note. For this purpose, Borrowsr does hereby mortgaye, grant and coave; to Lender the following
descrised property located in - COOK Counly, [liinois:
LOT 49 BLOCK 1 IN VAN SCHANACK AND HERRICK'S SUBDIVISION OF THZ
NOR'HWEST 1/4 OF THE NORTHREAST 1/4 OF SECTION 2, TOWNSHIP 39 NG2TH,

RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

MET A Y
-1.

-~ ey

16-02-201-043

which has the sddress of 3402 WEST PIERCE AVENUE , CHICAGD Street, Chty ,
Illinok:i 60651 Zip Cede ("Property Address");
ILLINOIS-Single Samily-FNMA/FHLMC UNIFORM

INSTRUMENY Form 3014 98130
Q@ HRi) acn Amended 6/91
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TOGETHER WITH all the improvements now or hereafter enscied on the property, and sl sasements, appurtenances, and
fixtures now or hereafter a part of the property. All replacemenls and additions shall also bhe covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property und that the Propurly is unencumbered, except for encimbrances ol record, Borrower warrants
ind wiit defond generally the title to the Property against ali claims and demands, suhject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenamts with limited
vanations by junsdiction to constitute a uniformn security instrument covering real property,

UNIFCRM COVENANTS. Borrower and Lender covenant and agres as follows:

t. Payment of Principnl and Interest; Prepayment and Late Charges. Borrower shal) promptly pay when due the
principal of apd interest on the debt svidenced by the Note and any prepayment and {ate charges due under the Note,

&, Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay 1o
Lender on the day monthly puyments are due under the Note, until the Note is paid in full, & sum ("Funds®) for: (a) yearly taxes
ind assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums,
if any; (v) yearly miorigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parugr:nh 8§, in lieu of the payment of mortgage insurunce premiums. These items are called "Escrow ftems. "
Lender may, at any tiine, collect and hoid Funds in &n amount not to exceed the maximwm amount a lender for a federally
related mortgage loan may-(eguire for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as nmended from lime 13 ¢, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law thal applies to the Funds
sets n lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to excesd the lesser amount,
Lender may estimate the amount i Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow llems or otherwise in accordance viittapplicable law,

The Funds shall be held in an insiuting, whase deposits are insured by a federal agency, instrumentality, or entity
(including Lsnder, it Leader is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the
Escrow [tems. Lender nay not charge Borrower (or holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow 1t2ms, untess Lender prys Boriower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may reguire Borrower to pa a one-time chargs for an independent real estate tax reportirg service
used by Lender tn connection with this loan, unless appuicatie faw provides othenwvise. Unless an agresment is made or
applicable law requires interest 10 be paid, Lender shall not e ssquired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that inteicst shall be paid on the Funds. Lender shall give to Borrower,
withou! charge, an annual accounting of the Funds, showing crediis and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additionat securi’y for all sums secured by this Security Instrutnent,

If the Funds held by Lender excesd the amounts permitied to be held by apnlicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. [7 the amount of the Funds held by Lender at any
time is not suthcient to pay the Escrow ltems when due, Lender may so notify Bosenwver in writing, and, in such case Barcower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shali siake up the deficiency in no more than
twelve moathly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall ‘sromptly refund to Borrower any
Funsds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender. vior to the acquisition or sale
of the Property, shall apply any Funds held by Lender al the time of acquisition or sale as a credit sgrinst the sums secured by
this Secunty Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by ‘L éncer under paragraphs
! and 2 shall be applied: first, to rny prepayment charges due under the Note; second, to amounts payabl: wnder paragraph 2;
thard, to aterest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Churges; Liens, Borrower shall pay alf taxes, assessments, charges, fines and impasitions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligatons «n the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed puyment. Borrowar shall promptly furnish to Lender all notices of amounts ta be paid under this paragraph.
1f Borrower makes these payments directly, Borvower shall promptly furnish to Lender receipts evigencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing ta the puyment of the abligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opmion operate to prevent the
enforcement of the fien; or (c) secures from the helder of the lien an agreement satistactory to Lender subordinating the lien to
this Security Instrument, 1F Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Borrower u natice identitying the livn. Borrower shall satisly the lien or tuke one or
more of the actons set torth above within 10 days of the giving of nonice.

5. Huzard or Property Insurance, Borrower shull keep the improvements now existing or hereafler erected on the
Property insured aginst loss by fire, hazards ncluded within the term "extended covernge” and any other hazards, including
Aoods or flooding, for which Lender requires insurance. This insurance shall be muintained in the amounts and for the perinds
that Lender requires, The insurance carrier providing the instrance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonubly withheld I Borrower tails to maintain coverige described above, Lender may, at Lender's
option, ohtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All isuranice policies and renewals shall be acceptuble to Lender and shall include o standard mortgage clause, Lender
shall huve the righl to hold the policics and renewals. It Lender requires, Borrower shall promptly pive w Lender ull receipts of
pitid premiums and renewal notices, in the event of loss, Borrower shall give prompt notice to the insurunce carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender apd Borrower otherwise agree in writing, insurance proceeds shall be applied to revoration or repair of the
Property damaged, 1f the restoration or repair is economically teasible und Lender’s security is not lessened. If the restoration or
repair 15 not econzanigally feasible or Lender's security would he lessen=d, the msurance proceeds shall he upplied to the stims
seeured by this Secugicy Instrumens, whether or not then due, with an excess paid to Barrower. It Borrower sbandons the
Property. or does not sasvzer within 10 days & notice from Leader that ke insurance carrier hus oftered to settle a cluim, they
Lender may collect the Aswance proceeds. Lender may use the proveeds to repair or restore the Property or o pay sums
secured hy this Security Insteomep:. whether o not then due. The 30-day period will begin when the nosice is given.

Unless Lender und Borrowe: otherwise agree in writing, any application of proceeds to procipad shull not extend or

wostpone the due date of the montE's payments referred to in passgraphs { and 2 or change the wneunt of the payments. 1f
postp 7 pu) pHIagrap B pay .

under puragraph 24 the Property is uequired by Lender, Borrower's right to any insurance policivs wad proceeds resulting from
dumage to the Property prior ta the acquisizion shall pass to Lender to the extent of the suins secured vy this Security Instrument
immediatel prior to the aeguisiton,

6. Occupancy, Preservation, Muintenance vad Protection of the Property; Borrower’s Loun A pplication; Leasehuids,
Borrower shall accupy., estublish, and use the Property a: Borrower's principal residence within sixty dys after the execution of
this Security tnstrument und shatl continue W acoupy e Froperty as Borrower's principal residence for at Jenst one year alter
the dute of aceupancy, unless Lender otherwise agrees in wriang, which consent shall not be unreasotiably withheld, or unlesy
ealenusting cireumstances exist which are beyond Borrower’s_sontrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste enabe Property. Borrower shill be in default i any forfeiture
setion or proveeding, whether civil or criminal, is bogun that in Lepaes's good fuith judgment could wesult in forfeitire of the
Braperty or otherwise materially impair the lien created by this Security dpairament or Lender’s seeurity interest, Borrower may
cuee suich a detault and reinstate, as provided in paesgraplt 18, by causing the-action or proceeding to te dismissed with a ruling
that, in Lendee's good fuith determination, precludes forfeiture of the Borrovier s interest in the Poperty or other malerial
impatement of the lien crented by this Secunty Instrument or Lender's seeurity-interest. Borrowe: thall also be in defuudt of
Borrower, during the losn application process, gave materially false or inaceurate in/oiation or statesnents to Lender (or failed
to provide Lender with any material infurmation) in connection with the ioan evidenced b the Note, acluding, but not limited
to, representations coneerning Borrower's uecupansy of the Property as a principal residenve. 3 thie Szeurity Instrument is onu
leaseholl, Borrower shidl comply with wll the provisiens of the Jease. It Borrower acquices fee itle to the Property, the
feusehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, 1t Borrower fails to perform the covenants apd sgiements contuined in
this Security Instrument. or there is o legul proceeding that way significantly utfect Lender’s vights - tim-Property (such as o
proceciling in bankruptey, prohate, for condemnation or forfeiture or (o enforee laws or regulations) thes ender may do and
puy for whitever is necessary 1o protect the value of the Property and Lender’s rights in the Prope-ty. Lender’s actions may
include paying wny sums sectired by a lien which has priority over this Security Instrument, appearing in court, paying
reasonuble witorneys’ fees and entering on the Property to make repairs. Althowgh Lender may tike 2 :tion under this paragraph
1, Lender does not have to do so.

Any amounts disbursed hy Lender under this paragraph 7 shafl become wdditionsl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the
dute of Jishursement at the Note rute gnd shall be payable, with interest, upon notice from Lendzr 10 Borrower resuesting
puynent.

8. Morigage Insurance, 1t Lender required mortguge insurance us a condition of making the loan secured by this Security
tnstrutuent, Borrower shall pay the premiums required to muintain the mortgage insurance in effect. Hf, for sny resson, the
mortgrge insurance coversge required by Lender fapses or ceases to he in effect, Borrower shall puy the premivms required to
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Londer's address stated herein or any other address Lender desigaates by notive to Borrower. Any notice provided Tor in this
Security {nstrument shull be deemed to have been given (0 Borrower or Lender when given as provided in this prragraph.

15. Governing Luw; Severubility, This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. {n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable lnw, such conflict shall not aftect other provisions of this Security Instrament or the Note which can be
given etfect without the conflicting provision. To this end the provisions of this Security Instriument and the Note are declared
o be severahle,

16, Borrower’s Capy. Berrower shall be yiven une conformed copy of the Note and of this Security Instrument.

17, Trunsfer of the Property or a Beneficial Interest in Borrower. 1t all or any part of the Peaperty or any interest in it
i suld or transterred (or iF u beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment 12 Jull of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law a5 of the date
af this Security Iastrument.

[f Lender exoreises this option, Lender shull yive Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days fom the date the notice s delivered or mailed within wiiich Borrower must pay all sums secured by this
Security Insteiment. Jsorrower fuils 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securily Lastrument withou further notics or demand on Borrower.,

18, Borrower’s Right to Reinstate, If Borrower meets conain conditions, Borrower shall have the right to have
enforcemient of this Security (nseunent discontinved at any tima prior to the earlier of: (8) S days (or such other period as
apphicable faw muy specify fur‘relastatement) before sale of the Property pursuant to apy power of sale contained in this
Secunty Instrument; or (b) entry of s jadgment enforcing this Security Instrwiment. Those conditions are that Borrower: (a) pays
Lunder all stms which then would e due ander this Security Instniment and the Note us it no acceleration had occurred; ()
cures any detaull of any other covenuats ¢/ ngreements; {¢) pays all expenses incurred in enforcing this Security lnstrument,
ncluding, but not limited to, reasonuble attortieys’ feos; and (dJ) takes such action us Lender may reasonubly require to assure
thut the hen of this Sceurity Instrument, Lender's Giphts in the Property and Borrower's obligation to pry the sums secured by
this Securty Iestrument shall continie unchanged” Vpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shull remain tully effective s 25 no acceleration had occurred  However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Suie of Note; Change of Loan Servicer. The Note or 8 partial interest ia the Note (together with this Security
Instriment) may be sold one or more times without priar notice (o Yerrowsr. A sale may result in & change in the entity (known
s the "Loan Servicer™) that collects monthly payments due under taeiVate and this Security Instrument. There also muy be one
or mure changes of the Loar Servicer unrelated to a sale of the Note. 18 ez is & chunge of the Loan Servicer, Borrower will be
given writlen notice of the change in accordunce with parsgraph 14 above and-applicuble law. The notice will state the name and
address of the iew Losn Servicer and the address 1o which payments should bé mude. The notice will also contain any uther
mionnation required by applicable liw.

20, Huzardous Substances. Borrower shull not cause or permit the presencs, vise, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow aryore else to do, anything aftecting the
Property that is in violation of any Environmenia) Law. The preceding two sentences shall rot apply to the presence, use, or
sterge on the Property of small quantities of Huzardous Substances that are generally recoprized to be sppropriate to norms)
vesidentinl uses aned to maintenssve of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lwwsuiz o other aenon by any
guvernmental or regulatory sgency or private party involving the Property and any Hazrdous Substanceor Enviropmental Law
of which Borrower has actual knowledge, if Borrower learns, or is natified by any governmental or regulurery authority, that
any removal or other remediation of any Huzardous Substance aflecting the Property is necessary, Borrower <hiall prompily take
all necessary remedial actions in secordanee with Environnenial Luw,

Axs used tn this paragraph 20, "Huazardous Substances” are those substances defined as toxic or haardous substances by
Environmentul Luw and the followiag subsiances: gasoline, kerosene, other flammable or toxic petroleum produets, toxic
pesticides and herbicides, volatile sutvents, muteriuls contuininy asbestns or formatdehyde, and rudioactive: imaterisls. As used in
this paragraph 20, "Environmenta] Law" means tederal laws and laws of the jurisdiction where the Property is focsted that
relute 10 healil, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Aceeleration; Remedies. Lender shall give notice to Borrower privr to accelerution following Borrower’s breach
af any covenad or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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