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" WORTGAGE

THIS MORTGAGE IS DATED AUGUST "1, 1996, tetwean RAYMOND L. PAWLAK, A SINGLE PERSON, whose
address is 5500 CARRIAGE WAY DF, #211-C, (ROLLING MEADOWS, IL 60008 (referred to below as
"Grantor"); and LaSalle Taiman Bank {'SB, whose address (8 4747 W, Irving Park Roud, Chicago, Il 60641
{referred to below as "Lender").

GRANT OF MORTGAGE. For valuable :onaideration, Grantor rio tnages, warrants, and conveys to Lender all
of Grantor's right, title, and interest In &énd to the following descriced r2al property, together with all existing or
subsequently erected or affixed buildings, improverments and fixtures, -all easements, rghts of way, and
appurtenances; all water, watar rights, watercourses and ditch rights (nziuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real srogerty, including without limitation
all minerais, oil, gas, geothermal and uimilar matters, tocated in COOK Ccunty, State of llincis (the "Real
Property”):
UNIT 211C TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN 'HE COMMON ELEMENTS
IN THREE FOUNTAINS ON THE LAKE CONDOMINIUMS AS DELINEATED AW7 DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 21485676, IN EAST 172 OF THE G2UTHWEST 1/4 OF
SECTION 8, TOWNSHIP 41 NOKTi{, RANGE 11, EAST OF THE THIRD PRINCIPAL MTRMAN, IN COOK
COUNTY, ILLINOIS.

The Real Property cor its address is commonly known as 5500 CARRIAGE WAY DR, #211-C, ROLLING
MEADOWS, iL 860008. The Real Property tax identlfication number Is 08-08~301-036~1108.

Grantor presantly assigns to Lender all of Grantor’s right, title, and interest in and to ail leases of the Property and
all Rents from the Property. In addition, Grantor grata to Lender a Uniform Commercial Code security interest in
the Perscnal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
othenvise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amaunts shall mean amounts in lawful money of the United States of America.

Existing Indebtedneas. The words "Existing indebtedness" mean the Indebtednese described below in the
Edsting indebtedness secticn of this Mortgage.

Grantor, The word "Grantor® means RAYMOND L. PAWLAK. The Grantor is the mortgagor under this
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Martgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
suraties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes withou! limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Propenty, facilfies, additions,
replacements and other construction on the Real Praoperty.

Indebtedness. The word “indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebledness secured by the Mortgage, not
including srnd advancad to protect the security of the Mortgage, axceed the note amount of $15,000.00.

Lender. The vud "Lender” means LaSalle Talman Bank FSB, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Morigage. The wory "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignmenis 2nd security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" nieuns the promissory note or credit agreement dated August 11, 1995, In the original
principal amount of $15,000% from Grantor to Lender, together with all renewals of, extensions of,
moditications ol, relinancings o1, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note Is 9.750%. The Note is payable in 120 monthly payments ot $192.80. The
maturity date of this Mortgage is August 23, 2005.

Personal Property. The words "Persunal Property” mean all equipment, fixtures, and other articles of
grsonal property now or hereafter ownea Lv Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, pars, and additions to, all replacements of, and all substitutions for, any

of such property. and together with all proceecs (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other dispozition of the Property.

Property. The word "Property” means collectively the-1zal Property and the Personal Property.

Real Property. The woards "Real Property” mean the proporty, interests and rights described above in the
*Grant of Mortgage"® section.

Related Documents. The words *Related Documents® mea-and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreemants, guaranties, security agreemants,
mortgages, deeds of trust, and all other instruments, agreements ang -Jdocuments, whether now or hereafter
existing, executed In connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues; Income, Issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1} PAYMENT OF THE '4DrBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGACZ AMD THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERN:S:

PAYMENT AND PERFORMANCE. Excet)t as otherwise provided in this Morigage, Granlor sh.all zay to Lender all
amgunttﬁiss&cgéeggg%y this Mortgage as they become due, and shall strictly perform all of Grumur's obligations
under .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Posaession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Praperty in tenantable condition and promptly perform all repairs,
replacements, and mainienance necessary to preserve its value.

Hazardous Subatancea. The terms "hazardous wasle,” "hazardous substance,” "disposal,” "release," and
"lhreatened release," as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive tnvironmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ‘;CEFICLA") the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-409 ("SARA"), the Hazardcus Materlals Transportation Act, 49 U.S.C. Sectlon 1801, ot seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 69C1, et seﬂi. or other applicable state or Federal laws,
rules, or regulations adopted rursuant to any of the foregoing, The terms "hazardous waste” and "hazardous

substance” shall aise include, without limitation, petroleum and petroleum by-products or any fraction thereot
and asbestos. Grantci represants and warrants to Lender that: {a) During the period of Grantor's ownership
of the Property, there has been ng use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person an, under, about or from the Property,
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{b) Grantor has no knowledge of, or reason to beliave that there has been, except as previously disclosed to
and acknowledged by Lender in wiiting, (i) any use, generation, manufacture, gtorage, treatment, disposal,
. release, or threatened release of any hazardous waste or substance on, under, about or from the Propert{ by
! any prior owners or occupants of the Propergl or (IB any actual or threatened litigation or claims of any kind
! by any person relating t0 such matiers; and (c) Except as previously disclosed lo and acknowledped by
Lender in writing, (i) neither Grantor nor gny tenant, contractor, agent or other authorized user of the Property
shall use, generale, manufactura, store, treal, dispose of, or release any hazardous waste or substance on
; under, about or from the Property and (ii) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, includlng without limitation those laws,
regulations, and ordinances described above. Grantor auihorizes Lender and its agents to enter upon the
~ Property to make such inspections and lests, at Granlor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Monggge. Any inspections or 1ests made by
Lender shall be for Lender's purposes only and shali not be construed to create any responsibility or liablity
on the part of Lender to Grantor or 1o any other person. The representations and warranties contained herein
are based on. Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Crantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution Inthe event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnity and hold harmless Lender against any and all claims, losses, lfabilities, damages
Penalnes, and exrarses which Lender may directly or indirectly sustain or suffer resulting from a breac of
hig section of the Mortgage or as a consequance of any use, Feneratlon, manutacture, storagje, disposal,
release or threateneg (2i2ase occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or shouit bave been known to Grantor. The provisions of this section of the Morigage
including the obligation to/indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien ol this Mortgage and shail not be affected by Lender’s acquisition of any interest in

the Proper:y, whether by foreclosure or otherwise.

Nuisanca, Waste. Grantor shaii put cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Prozeny or any portion of the Property. Without limiting the geperality of the
loregoing, Grantor will not remove, or urant to any other party the right to remove, any timber, minerals
(including oil and gas), sail, gravel or roc« products without the prior written consent of Lender.

Removal of improvements. Grantor shall nci Zemolish or remove any Improvements from the Real Property
without the prior written consent of Lender.  *3-a condition to the removal of any improvements, Lender ma

require Grantor to make arrangements sutisfasiory to Lender to replace such Improvements wit

Improverments of at least equal value.

Lender's Hl?hl to Enter. Lender and its agents anc re presentatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests anc tn inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgagz.

Com|pil_ance with Governmental Requirements. Grantor sliii dromptly comply with all laws, crdinances, and
regulations, now or hereafier in etect, of all governmental authrrrities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any preceeding, including aéapropnate apPeul , 80 long aa Cranior has nolitied Lender in writing prior 1o
domdq 8o and so.long as, in Lender's sole opinicn, Lender's interesie-in the Property are not jeopardized.
Lender may require Grantor 10 post adequate securl’ty or a surety bond, .easonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended ‘he Rroperty. Grantor shall do all
other asts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propeny.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediateiy due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written Zrasent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transler” means the coqveyance of Real
Froperty or any right, title or interest therein; whether legal, beneficial or equitable; whewier voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid
intergst with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
benelicial interest in or to any land trust holding title 15 the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, parinership or limited llability company, transfer also
includes any change in ownership of more than twenty~five percent (25%) of the voting stock, partnership interests
or limited liability company interusts, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal faw or by Illinois law.

IlA:a)r(tEs AND LIENS. The following provisions reiatinJ to the taxes and liens on the Property are a part of this

gage.

Payment. Grantor shall pay when due (and i all events prior t0 delinquencyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer se‘vice charges levied against or on account of the Property,

and shail pay when due all claimg far work done on or for services rendered or materla) furnished 10 the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred 1o below, and except as oth arwise pravided in the lollowing paragraph.

Right To Contest. Grantar may withhold payment of any tax, assessment, or claim in connection with a good
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faiti. dispute over the obligation to pay, so long as Lander's interest in the Property is not %eo‘)ardlzed. i a lien
arises or Is filed as a result of nonpayment, Grantcr shall within fifteen (15) days aner ihe lien arises or, It a
lien is filed, within lifteen (15) days after Grantor has notice of the filing, secure the disc1arge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or gther security
satisfactory to Lender in an amount sufficient to dis:harge the lien plus anY‘ costs and a'torneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itsel! and Lender and shall satisfy ary adverse judgment before enforcement _aﬁainst the Property.
g.rramgzj I:zhall name Lender as an additional otligee under any surety bond furnished in the contest
oceedings.

Evidence of Payment. Grantor shall upon demanc furnish to Lender satisfactory evideace of payment of the
taxes or assessments and shall authorize the ipprooriate %overnmental official 1o deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Nolice of Construction. Grantor shall nofify Lender at Jeast filteen (15) days before any work is commenced,
any services are furnished, or any materiais are supplied to the Property, il any mechani:'s lien materialmen's
lien, or other lien could be asserfed on account of the work, services, or materials. Grantor will upon request
of Lender furrish to Lender advance assurances satisfactory 1o Lender that Grantar can and will pay the cost
of such improve nents.

aRgP;EgHTY DAMAZE INSURANCE. The following provisions relating to insuring the Property are a part of this
ongage.

Maintenance of {rsu-ance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera?e nadorsements on a replacement basis for ‘the full insurable value covering all
improvements on the Rsa’ Property in an amount sufficient to avoid application of any ccinsurance clause, and
with a standard morigagee c'ause in tavor of Lender. Policies shall be written by such insurance companies
and in such form as may bs. roasonably acceptabla to Lender. Grantor shall defiver to Lender certificates of
coverage from each ingurer conlaining a stipulatlon that coverage will not be cancelled ¢r diminished without a
minimum of ten (10) days’ pricr vrritten notice to Lender and not containing any disclaimer of the Insurer's
liability tor failura to ?jve such nuize. Each insurance policy also shall include an endo’sement roviding that
coveraga in favor of Lender will not bc ‘mpaired in any way by any act, omission or de'ault of Grantor or any
other person. Should the Real Proparty at any time become located in an area designated by the Director of
the Federal Emergenc Management “AGency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the evtent such insurance is required by Lendor and is or becomes
available, for the term of the loan and for the 'u'! unpaid principal balance of the loan, o the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall prompily riotily Lender of any loss or damage tc the Property. Lender
may make proof of loss if Grantor fails to do sa within fiteen (15) days of the casualty. Whether or not
Lender's security Is impaired, Lender may, at is ei3ction, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Progaerty, or the restoration and repiir of the Property, i
Lender elects to apply the proceeds to restaration and “exair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory lo Lender Lender shall, upon satisfactory proot of such
expenditure, Pav or reimburse Grantor from the proceeds 40! the reasonable cost of repair or restoration If
Grantor is not in default hereunder. Any proceeds which have nut been disbursed wittin 180 days aftor their
receipt and which Lender has not committed to tha repair or restorsiion of the Property shall be used first to
pay any amount owi;? to Lender under this Mortgage, then to prepay accrued interest, and the remainder, il
any, shall be applied to the principal balance of the Indebtednuzs It Lender hokls any proceeds after
payment ir full of the Indebtedness, such proceeds shall be paid to Gia/tor,

Unexpired Inaurance at Sale. Any unexpired insurance shall inure %o vae benefit of, and pass to, the
purchaser of the Property covered by this Mortjage at an; trustee’s Sae or other sale held under the
provisions of this Mortgage, or at any foreclosure sate of such Property.

Compliance with Exlstlnﬁ Indebtedness. During the period in which any Existing-Indebledness described
below is in effect, comg ance with the insurancy provisions contained in the istrument evidencing such
Existing Indebtedness shali constitute compliance with the Insurance provisions under is Mortgage, to the
extent campliance with the terms of this Morigage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payab.e on loss, the provisions in this Moricage for division of
rgcgfgds shall apply only to that portion of the proceeds not payable to the holfer nf the Existing
ndebtedness.

EXPENDITURES 8Y LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or roceecﬁn Is
commenced that would materially atfect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender (leems appropriate. Any amount that Lender expends in 80
doing will bear interest at the rate charged under the Note from the daie incurred or paid by Lender to the date of
repayment by Grantor. All such oxpenses, at Lender's option, will (a} be payable on demand, (b)be added to the
halance of the Note and be apportioned among and be payable with any installment pavmeants to become due
during either (i) the term of any applicable insurance aBollcy or r&i:) the remaining term of the Note, or (c) be
treated as a balloon payment which wil) be due and payable al the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this paragra h shall be in addition to any other rights or any
remedias to which Lender may be entitled on account of the delault. Any such action b¥| ender shall nat be
consirued as curing the default 8o as to bar Lender trom any remedy that it otherwise would have had.

xArltiHANTY; DEFENSE OF TITLE. The following provisions relaling to ownership af the Property are a part of this
ortgage.
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Title, Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simpie, free and clear of all liens anZ ancumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, titte report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and {b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception In the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that guestions Grantor’s title or the interest of Lender under this Mortga?e. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counse! of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Lav's. Grantor warranis that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEJTEDNESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness”) are 2 part of this Mortgage.

Existing Lien, 7nw lien of this Mortgage securing the indebtedness may be secondary and inferior 10 an
existing lien. Gramucr expressly covenants and agrees 1o pay, or see lo the payment of, the Existing
indebiadness and to-yrovent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or arv.default under any security documants for such indebtednass,

Detault. 1 the payment of ary installment of principal or any interest on the Existing indcbtedness is not made
within the time required by iie note evidencing such indebtedness, or should a default occur under the
instrurnent securing such indeb'zdness and not be cured during any applicable grace period therein, then, at
the oﬁguon of Lender, the Indebecniss secured by this Mongage shal! become immediately due and payable,
and this Mortgage shall be in defauft,

No Modification. Grantor shall not eater into any agreement with the holder of any mort?age. deed of trust, or
other security agreement which has priuricy over this Mongiage by which that agreement Is modified, amended,
extended, or renewed without the prior wirtien consent of Lender. Grantor shall neither request nor accept

any future advances under any such securiz.afreemeant without the prior written consent of Lender.
CONDEMNATION, The following provisions relating to ~ondemnation of the Property are a part of this Morigage.

Application of Nel Proceeds. If all or any part of the Property Is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condem:aron, Lender may at its election require that all or any

ortion of the net proceeds of the award be applied ¢ the Indebtedness or the repair or restoration of the
roperty. The nel proceeds of the award shall mean (=2 award atter payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connecliun with the condemnation.

Proceedings. |If any proceeding in condemnation is filed, Granrcr shall promptly notify Lender in writing, and

Grantor shall promplly take such steps as may be necessary to Gefend the action” and obtain the award.

Grantor may be the nominal PanY in such proceeding, but Lender shall be entitled to participate in the

proceeding and to be representad in the proceeding by counsel of ii3.own chaice, and Grantor will deliver or

ggtése, tot_be delivered 10 Lender such instruments as may be requested by it from time to time to permit stuch
icipation.

IMPOSITION QF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq‘es. Upon requect by Lender, Grantor shall execute such documents in
addition to this Mortaage and take whatever other action is requested by Lender 'y Cerfect and continue
Lender’s lien on the H2al Property. Grantor shall reimburse Lender for all 1axes, as descibad below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, includinp without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortguae

Taxes. The followinF shall constitute taxes to which this seclion applies: (a) a specific tax vpon this type of

Mo_nﬁaae or upon all or any part of the indebtedness secured by this Mongage: b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the {ndebtedness secured by this type of

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %i)

% spectlic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes, I any tax to which this section_applias is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or alt of its available remedies for an Event of Default as provided below unless Grantor aither
a) pays the tax before it becomes delinquent, or ?t_))‘contests the tax as provided above in the Taxes and
t |e{15 %ection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lendqer.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating o this Mortgage as a
security agreemaent are a part ol this Mortgage.

Security Agreement. This instrumant shall constitute a security agreement to the extent any of the Property
constitutes lixtures or other personal property, and Lender shall have all of the rights of a secured parly under
the Uniform Commercial Code as amended from time to time.

Securlty Interest. Upon request by Lender, Grantor shall execute tinancing statements and take whatever
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other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Martgage in the real property fecords, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a2 manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which nformation
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a par of this Mortgage.

Further Assurances. At any ltime, and from time to tima, upon request of Lender, Grantor will make, execute
and deliver, e; will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lunder, cause to be filed, recorded, refiled, or reracorded, as the case may be, at such times
and in such offizes and places as Lender may deem appropriate, any and alt such mortgages, deeds of trust,
security deeds, security agreements, financing stalements, continuation statements, instruments of further
assurance, certiicatcs, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectvate, complete, Dpenect. continue, or preserve (a} the obligations of Grantor under the Note,
this Mortgage, and th2 Felated Documents, and (b) the liens and security interests created by this Mortgagie
an the Property, whether no'w owned or hereafter acquired by Grantor, Unless prohibited by law or agreed to
the contrary by Lender i :vriting, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters (eferred 10 in this paragraph.

Attorney-in-Fact. If Grantor feile 1:7do any of the thin?

do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grartor's atiorney-in-fact for the purpose of making, executing, deliverinF,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred 10 in the prereding paragraph.

FULL PERFORMANCE. If Grantor Pa 3 &l the InJzotedness when due, and otherwise performs all the obligations
Imposed upon Grantor under this Martgage, Lencer shall execute and deliver 1o Grantor a sultable satisfaction of
this Mortgage and suitable statements of termination ¢! any financing statement on file evidenclnF Lender’s
security Interest in the Rents and the Personai Proparty. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. 11, however, payment Is made by Grantor,
whether volunta.nl{ or otherwise, or by guarantor or by any Hilrd party, on the Indebledness and thereafter Lender
i8 forced to remit the amount of that payment (a) to Grantor 2 rutee in bankruptCy or 1o any similar person under
any federal or state bankruptcy law or law for the refiet of debiors, \d) by reason of any judgment, dacree or order
of any court or adminisirative body having jurisdiction over Lender r any of Lender’s propeny. or (c) by reason of
any seltlement or comprise of any claim made by Lender with any, claimant (including without limitation Grantor),
the Indebledness shall be cansidered unpaid for the purpose of enfor.emant of this Mortgage and this Mortgage
shall continue 1o be eHective or shall be roinstated, as the case may Le, rotwithstanding any cancetlation of this
Mortgage or of any note or other instrument or agreement evidencing if.a 'ndebtedness and the Property will
conlinue to secure the amount repaid or recovered to the same extent as it thzi-2mount never had been originally
recaived b\‘] Lender, and Grantor shall be bound by any judgment, decree, 2rdar, settiement or compromise
relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the foltowing, at the option of Lender, shall constitute an event of datault ("Event of Default”)
under this Mortgage:

Default on Indebtedness. Failura of Grantor to make any payment when due on the inzchiadness.

Default on Other Payments, Failure of Grantor within the time required by this Meigage to make any
pavrﬂent for taxes or insurance, or any other payment necessary to prevent filing of or t¢. 8fact discharge of
any lien.

Compliance Default. Failure 10 comFPlY with any other term, obligation, covenant or condition contained in this
Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranm, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mon%agq. the Note or the Related Documents is false or misleading in any material
respect, either now or al the time made or furnished.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the aPpolntmem of a receiver for any
part of Grantor's property, any assignment for the benelit of creditors, any type of creditor workout, or the
commencament of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture prozeedings, whether by judicial
proceeding, sell-hslp, repossession or any cther method, by any creditor of Grantor or by any governmental
a?ency against any of the Property. However, this subsection shall not applty in the svent of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond tor the claim satigfactory to Lender,

Breach of Other Agreement. Any breach by Grantcr under the terms of any other agreememt between
Grantor and Lender that is not remedied within any grace period meded thergin, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

later. 3.3 413893

s referred to in the praceding paragraph, Lender may
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Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Propeily.

Evenis Affecting Guarantor. Anr of the preceding events accurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty af the Indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereaftor,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entur.eégcngtedness immediately due and payable, inclugding any prepayment penalty which Grantor would be
requir pay.

UCC Remeriies With respect to all or any part of the Personal Property, Lendar shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. “er.der shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, t.n(,!uqu amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, again#* ihe Indebtedness. In furtherance of this right, Lender ma require any tenant or other
user of the Property ta in2ke payments of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then rantar u{revucablr designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment therao. in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or ouer users to Lender in response 1o Lender's demand shall satisfy the obligations for
which the payments are made¢, v.hother or not any proper grounds for the demand existed. Lender may
exercise its rights under this subpzragraph elther in person, by agent, or through a receiver.

Mortgagee in Possession. Lender {hall'have the right to be Blaced as mongagee in possession or to have a
receiver appointed to take possession Gf.ai or any part of the Property, with the power to protect and preserve
the Property, to operate the Property precsaing foreclosure or sale, and to collect the Rents from the Property
and apply ;he proceeds, over ang above 'A% cost of the rBCEiVBlShiﬁ. against the Indebtedness. The
maortgagee in Possesslon or receiver may o ve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether zinot the apparent vaiue of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

i{’uedlgial :r?reclosure. Lender may obtain a judicial de.res foreclosing Grantor's Interest In afl or any part of
roperty.

Deficiency Judgment. |f permitted by applicable law, Lerder may obtain a j|ud ment for any deficiency
remaining in the Indebtedness due to Lender after application ./ all amounts received from the exercise of the
fights provided in this section.

Other Remedies. Lender shall have all other rights and remedies-provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor herehy waives any and all right to
have the property marshalled. in exercising its rights and remedies, Lender shall be tree to sell ail or any part
of the Property together or separately, in one sale or by separate sales. Lendnai thall be entitied to bid at any
public sale on all or any portion of tha Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of 2ay public sale of the
Personal Property or of the time after which any private sale or other intended disposiion of the Personal
Proparty is to be made. Reasonable notice shall mean notice given at least ten (10) cays. hefore the time of
the sale or disposition.

Waiver; Eleclion of Remedies. A waiver by any party of a breach of a provision of this Maiigage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with 1hat provision
or any other provision. Election by l.ender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage atter failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies urder this Mortgage.

Attorneys’ Fees; Expenses. It Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adludge reasonable as attarneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender’'s opinion are necessan{ at any time for the pratection of its interest or the
enforcement of its rights shall become a parnt of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender's atlurneys

5 and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy

proceedings {including efforts to modify or vacate any automatic stay or injunct onh appeals and any
e

anticipated post-judgment coliection services, the cost of searching records, obtaining tilie reports (including
loreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgags, including without limitation an
notice of default and any notice of sale to Grantor, shall be in wrgqg.rmay‘b ?ja gent by talefacsimilie, and shall
-J d& 3
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be eflective when actually delivered, or when deposited with a nationally recognized overnight courler, or, if
mailed, shall be deemed elfective when deposited in the United States mall first class, registered mall, postage
Prepard. directed o the addresses shown near the beginning of this Mortgage. Any party may change its address
or natices under this Morntgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to chang’a the party's address. All copies of notices of foreclosure from the holder of any lien which

has priority over this ort?age shall be sent to Lender’s address, as shown _near the beginning of this Mortgage.
For notice purposes, Grantor agraes to keep Lender informed ai all times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitied to unit
ownership law or simiiar law for the establishment of condominiums or cooperative ownership of the Real Property.

Power of Attorney, Grantor grants an irrevocable power of attorney to Lender to vote In its discretion on any
matter tha, may came belore the association of unil owners. Lender shall have the right to exercise this power
of attorney only after default by Grantor; however, Lender may decline to exercise this power as It sees fit.

Insurance. The insurance as required above may be carried by the association of unit awners on Grantor’'s

behalf, and th~ oraceeds of such insurance may be paid to the association ot unit owners for the gurpose of

lr_epa(njirlng;; or .« ecrnstructing the Property. It not 80 used by the assoclation, such praceeds shail be paid to
ander.

Default. Failure Of Zirantor to perform any of the obligations imposed on Grantor by the declaration submitting
the Real Praperty '0 unit ownership, by the bylaws of the asscciation of unit owners, or by any rules or
regulations thereunder, shall be an event of default under this Mong{age.. It Grantor's interest in the Real
Property is a leasehola intciest and such property has been submitted 1o unit ownership, any failure of Grantor
L{¢] Ferfnrm any of the olilicatons imposed on Grantor by the lease of the Real Properly from itg owner, any
defaylt under such lease which might result in termination of the lease as It pertains to the Real Property, of
any failure of Grantor as a memher of an association of unit owners to take any reasonable action within
Grantar's power to Frevent a default under such lease by the association of unit owners or by any member of
the association shall be an Event o Default under this Martgage.

MISCELLANEQUS PROVISIONS. The folowing miscellaneous provisions are & part of this Mortgage:

Amendments. This Mortgage, together with. any Related Cocuments, constitutes the entire understanding and
agreement of the parties as 10 the matters se: forth in this Mortgage. No alteration of or amendment to this

ongage shall be elfective unless given In wr'*:ng and signed by the party or parties sought 10 be charged or
bound Dy the alteration or amendment,

Applicabie Law. This Mortgage has been deliveres to Lender and accepted by Lender in the State of
IMinois. This Mortage shall be governed by and czastrued in accordance with the laws of the State of
ilinols.

Caption Headings. Caption hsadings in this Mortgage are (o convenience purposes only and are not to be
used to interpret or define the provisions of this Mongage.

Merger. There shall be no merger of tha interest or estate created oy ‘this Mortgage with any other interest or
estate 1tn ;hLe F;roperty at any time held by or for the benefit of Landar in any capacity, without the written
consent of Lender.

&verabllltg. 1t a court of competent jurisdiction finds any provision oi this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall nco reader that provision invalid or
unenfarceable as 1o any other persons or circumstances. |f feasible, any suci offending provision shall be
deemed 1o be modilied to be within the limits of enforceability or validity; hoveever, if the otending provision
cannot be so modifled, it shall be stricken and all other provisions of this Mortgagz in ali other respects shall
remain valid and enforceable.

Succesaors and Assigns. Subject to the limitations stated in this Mortgage on transfe. £t Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the paries, their succesrors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, withou! fictice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedngss by way ol
{oab%alg%nce or extension without releasing Grantor from the obligations of this Morigage or fiabitity under the
ndebtedness,

Time {s of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homeslead Exemplion. Grantor hereby releases and waives all rights and bensfits of the
homestead exemption laws of the State of lllinais as 10 all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an[ rights under this Mortgage {or under
the Related Documents) unless such waiver I8 in writing and signed by Lender. No delay or ofmission on the
part of Lender in QK_erCIS'Iﬂ% ang’ rir?ht shall oPerate as a waiver of such right or any other right, A waiver by
any party of a provision of this Mo. ﬁage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of deaiing between Lender and Grantor, shall constitule a waiver of any of Lender’s riﬂg‘ns or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance ghall not constitute continuing consent to subsequent
instances where such congent I8 required.

9:543893
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR: ,
.//

INDIVIDUAL ACKNOWLEDGMENT

STATE OF LTllinois )

jes
COUNTY OF C,OOIL )

¥ 8 Sagde  Beron
On this day befare.me, the undersigned Notary Public, personally appeared RAYMOND L. PAWLAK." to me known

to be the Individuol (described in and who executed the Mortgage, and acknowledged that he or she signed the
Morigage as his or h7: free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my han{ snd official seal this 11 day of ﬂuﬁusr _, 19 ﬂ.ﬁ
By ( & LN B /’ ‘(? éa:’%ﬁn\ Residing at C)m QCLC’PO
Notdry Pubtic in and for the Str.ie' Tilinors

=7-5¢ 3 OfFICIAL SEAL™
My co lasio 4 SO e - b R GALAZKA
Y mm n expires = NOTARY PUBLIC, STATE OF ILLINOIS

LASER PRO, Reg. U.S. Pat. & T.M. Oft.,/Ver. 3.20 (c) 1995 CFI ProS

[IL-G03 PAWLAK.LN P1.0VL]
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