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THIS INSTRUMENT PREPARED BY 95543124

HOME SAVINGS oF AMERICA
LOAN SERVICE CENTER
P.O. BOX 6lts

CITY OF INDUSTRY. CALIFORNIA 9171615 DEPT-01 RECOROING $37,
LOAN NO, 1797976-6 137777 TRAR 7378 08/17/95 0434100

ALL NOTICES TO LENDER SHALL BE £3015 2 SK #-D5-S[43124
MAILED OR DELIVERED TO THE ABOVE : CO0¥ COUNTY RECORDER
ADDRESS.

|Spate Above Thiy Line for Recording Data)

L #TRarppoon MORTGAGE
e T : " ic ot AUBUST 15

95 THIS MORTGAUE £ Security Tnstrument”) is given on Bng} k

. ;lw mornpagor ix
LERDSS THOMP AND FUTH P. THOMPSON, HUSBAND AND WIFE

(*Borrower”). This Security [nstrument is given ta HOME SAVINGS or AMERICA, FSB, which is organized and existing
under the laws of the United States of Amszica. and whose address is 4900 Rivergrade Road, Trwindale, California
91706-1404 ("Lender”). Borrower owes Lendei e principal sum of

ONE HUNDRED THIRTY-SEVEN THOUSAND »F7ICN HUNDRED AND NO/100

Dollars (US. § 137,700.00 ). This debt is evidenced by Borrower's note
dated the same date os 1his Security Instrument ("Naie™), which provides for monthly payments, with the full debt, il not
paid carlier. due und payable on SEPTEMBER 1,(2026 . This Security Insirument
secures to Lender: () the repayment of the debt evidenced hy the Note: with interest, and all renewals, extensions and
modifications of the Notwe: (b the payment of all other sums. with ileest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security
Inssrument and the Note, Far this purpose. Borrower does hereby mortgage. ersit and convey to Lender the following
deseribed property located in - COOK County. Ulinois:

LOT 20 IN BLOCK 1 IN HMASBROUK SUBDIVISION UNIT NGO. 3 OF PART UF THE NORTHEAST QUARTER
{1/4) OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 31, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTAAR OF TITLES OF COOK
COUNTY, ILLINOIS, ON SEPTEMBER B, 1988, AS DOCUMENT NUMBER 18143%Z, I*! COOK COUNTY,
ILLINDIS,

95543124 A /
COMMONLY KNOWN AS 1720 NORTH FERNANDEZ AVENUE, ARLINGTON HEIGHTS, [L. ebeis ft f
PTN: 03-19-209-028
which has the address of 1720 NORTH FERNANDEZ AVEMUE : ARLINGION HEIGHTS
{Sureat] ity /
Vilinois AO00HX 60004 (**Property Address™'), 27 b
\Zip Code} - —
oI A
TOGETHER WITH all the improvements now or hereafier erected on the property, and ail casements, appustenances,
and fixtures now or heresfter a part of the property. All repiacements and additions shail also be covered by this Security
instrument. All of the foregoing is referred 1o in this Security Instrument as the ' ‘Property.™’
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right lo morigage,

grant andt convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Propenty ngainst all claims und demands, subject to sny encumbrances of record.

{LLINDIS-—5ingi Famiy—Fannie MawFreddie Mac UNIFORM INSTRUMENT Form30%4 890  (page | of T pages)
SF-8851-7 (Rav. F. 198) Pat 1 (1L}




JNOFFICIAL COPY

"P010u jo ButalR o JO SABD (1 UIGIM JA0GE YUIO] 135 SUOLIOE B4 JO 2I0W JO WO W) JO wsY] A AJspies
{/BYs Jamoniog "ual] Sip Burdynuapt 2010u v 1omotog JAI8 ARW Japuey ‘WSWNNSU] AINSAS Sy 1940 Ajioud urene few
yorym ualf & o) 103fqns 51 Auadosd 3 jo wed AuR 18) SURLINGD JPUFT J] WALNISUT ALNeg sup o) uan o Suneurp .
-1OQNS J3pur] 0} A1010R)ShEs wowsdife U uy oYt JO JAPIOY A WOIJ SAUNISS (D) JO ‘L] A JO WAIIBIOJ 1 judaad
0y aerado votuido s 35puY A i Yorym sBuwpeopold (RS ‘Ul usl M Jo wWwawaciojus JsureBe spuajap Jo ‘Aq BaN A el
pood w ssduod () Lpur] 01 :mmdsa:m suuel e vy Bary A Aq paanoes uonuiiqo a jo wawied s o1 Suniim w sesle
(&) :1omolj0g SSAUN JUIWNNSH] ANINDAS SIY) SAAD &Juoud sey yaiym udl] Aue 281eyasip Apdwosd [leys Jamouoyg
‘spamied ap
Bauepiaz sidiaas 1apur o) ysung Apdwoud freys somowuog ‘Anoaap suowAed a5 sayew Jamauog jj ydesSared spp 1apun
pied aq 01 sUNOWE jo s3on0U jJe Jeapuxr] o1 ysiwy Apdwosd [eys jamarsog wawAed peme uosiad A 05 Apssap awm uo
wsaty Aed feys Jomowrog ‘Jouuews smp W pied lou 1 1o ‘7 yderdesed uy papraosd Jouvew ay u suogediqo asap Ked [eys
Jomoulog "Aue 3} ‘siua punos¥ o sjuawded ployases; pus ‘uswnnsu] A1Lnag sy 1240 Awond urene Avw yoiym Auadosd
ap o1 ajqeinqune suonisodiut pue sauy ‘seBreyo ‘siuawssasss ‘saxe) (e Aed [juys Jamouog  ‘sudy ‘saBrey) p
"II0N S Jopun anp sa3seyd v) Auk of ‘isey pus ‘anp [edroud 0) ‘yunc) tonp isatan o) ‘panp ‘7 ydesFezed
Japun ojqeded siunetun o) *Puods ‘0N Y} Jopun anp safieys yuowiedaid Lue o3 ‘1553 :pendde oq [feys 7 pue | sydesBesed
Jopun Jopu] AQ paarana: nudwAed e ‘asimioqio sapraoid me| sjqeoridde ssojuny  cspisuiieg jo uopsaddy ¢
uRUNSY] AHIngag siy AQ pamnsas
sumns a1 1sureSe 1pal: e 2 ses 10 uorusmbor Jo SN I 1” Iapua Aq plaq spuny Aue Kydde jreys ‘Ausdosd o jo opes Jo
uonsinbaw o1 0) Joud ‘x5 pury *Auadord A {19s J0 2anboe [{rys Japuay ‘17 ydeaBesed sapun ‘5 119pua Aq p1oY spung Aue
Jamoisog 0 purgas Lpdwola tags JapusT )aWnsy) HUNDag Syl AG peanoes swms [fe o iy W ovswied uodn
"UoNAINIP 5l0s 5, 22pu] e ‘sjuanded A[IUows IA19m] LB UOW O
ur Ksuatayep 2 dn ayews jeys Jaxosog Aoustayap i dn aqpw ot AIeSSasoU JUNOWE Y1 13pud} O Aed [Jeys Jamollog
2582 Yans ul ‘puv ‘Funia Ul IaMGAlog £100uU 05 {ew Jopusr] ‘anp Uaym KUY moldsy g Aed 01 WDELNS 10U 51 awn Kue
e Jopu] £q piay spung oyt Jo junown 241 "me] ejqealidds jo suawainbas o ynam 32URPIOIIR U SPUR, SSIIXD A 10)
JomOLIOg 01 IUTOIE [TaYs JpUT ‘ae] 3jqriaide>-f1 ploy aq o) penjuLIXd SIUNOWTE ) PAoDXS 19PURT AQ PIoY SPUN, a1 7]
‘USLINASU]
ANanogg s £q PRINIYs sWwNs B 20] QIR29S [RUOKPHE S8 padpajd 218 SPUNg JU [ IPBUS seM SPUNL JYT 07 NQIP YOBS YOIYM JOJ
asacmd oW puz spuny aigs o) SNQSP pur SiEpald Fuimoys 'spuny 3ty Jo Sununodoe Eruue ue ‘IEIEYD MO JIMOLIOR 0) aAIF
[[eys 13pudr] spung oy uo pred oq [eys 182301 Jeyy re2omol ‘Bugiim i 93238 ARw 13pua] pur 1amoL0g SpUNg Y VO
s8uywies Jo 15017 Aue 1omossoq Aed 01 painbai aq 1ou Jrevssapus ‘pred oq 03 IsasaiUt sainbag sl aqesiidde Jo apeut 1
NDASEY e SSI[U(] "SR 53P1a0d mB] sjqearjdde SSOPN. UBOL STYS Yim UONDIULOD U 13Uy AQ posn ao1ats Surpodas ym
aymsa [eas yuaptadapur ue Joy aBreyo oum-ouo 8 Ked o) Jamosiof, Aunbal Avib JopuIT “JaaamO} a8IBYS B YOS INBW )
Jopuar] siisad me) 9(qearidde puv spunyg U1 UO 1S30)Y JIMOLIOY FABC JAPUFT SIUN *SILAY M0IDST A Sulfjuaa 10 ‘umoode
M01283 ) Burzk(oue Ajfenuue ‘spung o Suididde puw Buipioy 10§ iemo.ing oB1wys jou KBt 1apud] ‘sWY MoIasT A Ked
01 spunyt sy Ajdde [[eys Japua] “yueg ueo] JWOH fesspaq AUE U1 JO /U0NINISU] UR YIS ST 1apuey j1 ‘1opu] Suipniouy)
Aipua so ‘Kyesunnsut *Aauafe jiopa) v Aq painsul ase spsodap 250ty UONMISUI UB UT Play 3G §fBYS spung ],
*mu} ofqeondde qitm JOUBPIOIOR UI ASIMINGO SO SWN] MOIIST 3/ WA JO Sarmipuadyd JO SOIMDISe J]GRUOSEAS
DU BIED H22IND JO SISBQ Y1 UG MP SPUNJ JO JUNOWR R ABWISS ABW IPUs | “WNCUIE JISSI[ AY) PIIdXS 0) 10U 1IN
v Ut SpUn POy PUR 0B100 "L AU )8 “ABW JOPUXT ‘OS J JUNOWE JoSEI] B SHE pund g of setdde i me Jayloue
SSOfUN *(,,V4SHY..) D35 )2 1097 § "D'S'N) T1 'OWI 01 WY WOLJ PIPUAUR SB $LE] JO 1OV SINPAI0IY WAL MNEST
TR0y [BIOPAJ A} JOPUN JUNODIE MOIISA § 13MO0LI0H 10 2anbas Auws beo) aBeBuous paeyas A1RIDpa) B 10 IOPUS) B JUNOILE
WRUIYEW 54 PAaY2 O} JOU JUNOWE UE Ul SPUN,] POy PUB 192103 ‘N Aue 7 *Amul Japioy | 'S uol] mo0sg,, pa{fea 378 swia!
sy swnnuasd aueinsul a3eduow jo wawded 1 jo naip ur ‘g ydesBesed jo suotsianid Ayl Y1 0LTBPIONIE UL ‘SPUY] O)
1Mooy &q ajqeAed swns Kuw () pue dua 3t *swonnoxd sousrnsuy a8sSuow &ma:‘& () ‘Aug j1 "emeiuaid aousinsyl pooy!
Afaesi (p) ‘swnnuasd aouensus Apadod zo piuzey A[.wo& (2) 1Aum 31 ‘Kuadosg p uo s10as punos’s 2y Rowded pjoyases
Apreak (q) 1£uadmd 241 U0 UaL} & v mawnNsy] AN 51 190 Atonid uienE vty yorym siuowissasse T saxm L|reaf (2)
130 (,, spung,,) WNs B ‘g ut piod 51 MoN U1 Mun ‘ajop s Jepun anp ase sjuswied Apjiuow Lep 3 ve rpusy o1 Ked
[[BYS JamoLIog '1opua] AQ Jeatem uauim B 0) Jo me| Jjqeaijdde o) 10ofqng  *asusansu] pus saxu ], 10f spung g
*2j0N 2} J3pun anp saBreyds oy pue juswikedazd Aua pur N G Aq PISUIPIAS IGIP M UD IS pue jo jedduud
anp uoym Aed Apdivosd [jeys Jomoltog  *s333BYyy AeT pus wnuisdalg fisaanu] pue pdpuug Jo wamied
:smo[]o) se 30188 pu JUBU0AS JAPUY] puB JOMOMOE SINVNIAOD WEOAIND

(52804 4 fo 7 28pd)

=E43124

‘ ‘Auadoad [eas Bupteaos wowmnsul AILNOIS WIOHUN ¥ NEUCS o) LondIpsuUn] AQ suoneLIEA
g m PIMULY YL SHIBUIAD ULIOHUN-UOU PIFR 28N [BUOIEU 1O} SIUBUSACS ULIOHIUR SOBIQUIOD LNAWNNLSN] ALMNDAS SIHL




Lo BN e

UNOFFICIAL COPY

§. Hazsrd or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Froperty insured against loss by fire, hazards included within the term *‘extended coverage'® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance sha!l be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, st Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender end shall include a standard morigage clause. Lender
shall have the rig’i 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may ke proof of loss if not made promptly by Borrower.

Unless Lender <o Sorrower otherwise agree in writing, insutance proceeds shull be applied to restoration or repair
of the Property damaged, «f ihe restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not coromically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this ¥ecurity Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower
sbandons the Property, or doe .z answer within 30 days a notice from Lender that the insurance cerrier has offered to
setle a claim, then Lender may collec’ th insurance proceeds. Lender may use the proceeds to repair or restore the Property
or 10 pay sums secured by this Security Lustrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwiz2 ngvee in writing, any application of proceeds to principal shall not extend
ot postpone the due date of the monthly payments r2isrred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lezd.r. Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition skall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Msintenance and Tracction of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Fiorirty as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue iz ricupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender othzov 2 agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which a '~ eyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, ailow the Property to deteriorate, or camnit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, (< beran that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially irrpair the lien crestrat Uy this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in pe:ayraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, preriudés forfeiture of the Borrower’s
intercat in the Propcrty or other material impairment of the lien created by this Security lusirument or Lender's security
interest. Borrower shall also be in default if Borrower, during, the loan application process, gave muwrially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupaney of the Property as
a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires foe titde to the Property, the leasehold and the fee title shall not merge unless Londar agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and ugreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is neceasary 10 protect the value of the Property and Lender's rights in the Property. Lender's
sctions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
peying reasonsble aitorneys’ fees and entering on the Property to make repairs. Although Lender may take action under -
this paragraph 7, Lender does not have to do 0.

Asny amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestiiig

" payment,

LUINOIS—Singie Famiy—Fonnie MonFroddie Mz UNIFORM INSTRUMENT : Form®M 990 (page 3 of 7 pages)
SF-3000-8 (Pav. D - 3/96) Pant 2 (L)
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13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreied so that the interest or other Joan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
» direct payment *3 Dorrower. If a refund reduces principal, the reduction will be treated as 8 partial prepayment without
any prepayment charg> under the Note.

14. Notices. -Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first clas: mail unless applicable jaw requires use of another method. The notice shal be directed 1o the
Property Address or any ciror address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s addross stated herzin or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instanent shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severatlity. . This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propesty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabie law, such conflict s'iall hot affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provisiun. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be givza ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If afl or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, i i's aption, require immediate payment in full of all sums
secured by this Security Inssrument. However, this option shail no: %< exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide 3 period
of not less than 30 days from the date the notice is delivered or mailed wirkin which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the eapiation of this period, Lender may invoke
any remedies permitted by this Security Instrument without fusther notice or demsund on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditiors, Dorrower shalt have the right to have
enforcement of this Security Inctrument discontinued at any time prior to the earlier ot () S days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant lo oy power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Thos: ronditions ave that Borrower:

{2) pays Lender all sums which then would be due under this Security {nstrument and the Not. a if no acceleration had
occurred; (b) cures any default of any other cavenants or agreements; (¢) pays all expenses incurred i, eriorcing this Security
Instrument, including, but not limited 1o, reasonsble antorneys' fees; and (d) takes such action as Lenei may reasonably
require o assure that the lien of this Security Instrument. Lender’s rights in the Property and Borrowec's ubligation to pay
the sums secured by this Security Instrument shalt continue unchanged. Upon reinstatement by Borrower, fus Security In-
strument and the obligations secured hereby shalt remain fully effective as if no acceleration had occurrea. However, this
right to reinsiate shall not apply in the case of acceleration under pacagraph 17. 1.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security 01
Instrument) may be soid one or more times without prior notice to Borrower. A sale may result in 2 change in the entity f’ﬂ
{known as the **Loan Servicer'') that collects monthly payments due under the Note and this Securiry Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan K
Servicer, Borrower will be given written notice of the change in uccordance with paragraph 14 above and applicable low. joa
The notice will state the name snd address of the new Loan Servicer and the address to which payments should be made. N
The notice will aiso contain any other information 1equired by applicable law. S
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24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shail be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)) _
{X] Adjuriable Rate Rides [J Condominium Rider (] 1—4 Family Rider

[J Gradusies' Payment Rider (] Planned Unit Development Rider {1 Biweekly Payment Rider
[] Balloon Ride: (] Rate Improvement Rider [} Second Home Rider

(3 Other(s) {specify}
BY SIGNING BELOW, Borrowe: sccepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s} cxecuted by Borrover and recorded with it

Wimﬁ:\i@w . %%‘ (Seal)

LERQSS THOMPSON —Borrower

% Z 7 @ (Scal)

[T Zﬁ«onpsgr’/’ =Borrower

—_— (Seat)

—Borrower

2 {Seal)

LOAN NO.  1797976-6 —romawer

[Spaca Below This Line For Acknowhedgment] 20
State of Iliinois m((aﬂounw 88!

|3 M@VW 7.Di) [0k a notary public in and for said county and state, do hereby
centify that )
LEROSS THOMPSON AND RUTH P. THOMPSON, HUSBAND AND WIFE é}'}

subscribed to the foregoing instrument, 1%

personally known 1o me to be the same person(s) whose name(s)
signed and delivered the same instrument ©:3

appeared before mer this dns' in l;:aemcm. and er\ckn;\\lcdged l:at Py iy
® Givgrﬁflﬁcr :rym;a:[; a:; ;%Ela::alo:hllst USC; ;‘HEWPO;:SY ::)I'c thf;g; 1-]-‘ 19 4 { Eg
My commission expires: "0 F F ‘(; I .
N D €. 0L,
Notary Public
ILLINOIS—Single Famity—Fannis Mae/Freddie lac UNIFORM INSTRUMENT Fom3014 ¥ (page 7 of 7 pages)
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LEROSS THOMPSON
ADJUSTABLE RATE RIDER LOAN NO. 1797576-6
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABYE RATE RIDER is made this 15 dayof AUBUST 19 95 andis
incorporated into and shatl ce deemed (o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securily Instrument™) of thesavse date given by the undersigned (1he “Borrower™) to sceure Borrower’s Adjustable
Rate Note {the "Note*) 1o HOMFE SAVINGS oF AMERICA FSB (the "Lender”) of the same date and covering the
property described in the Security Jastrument and located at:

172G NORTH FERNANDEZ A‘Fdiic, ARLINMGTON HEIGHMTS, IL &0y po
' [Property Address) ’ 60004 é-__‘r:/f;/
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY

PAYMENT. THE NOTE UMITS THE AMOUNT T'IE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROV/E' PAUST PAY.

ADDITIONAL COVENANTS. Inaddition 1o the covenants and agreements made in Lthe Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY FAYMENT CHANGES

The Note provides for an initial interest rate of  $.950 %, 1'ie Mote provides for changes in the interest rate and the
monthly payments, as [ollows:
4. INTEghE’ST le E AND MONTHLY PAYMENT CHANGES

(A) Change Dates —

The intcrcil rute | will pay may change on the first day of SEPTEIER} 1 19 98 . and on that day
every 12th month thereafter. Each date on which my interest rate could cheiage is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index.. The “Index” is the weekly
average yield on Uniled States Treasury securities adjusted to a constant maturity of 1'vear, as made available by the
Federa! Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date is called
the “Current Index.”

If the Index is no longer available, the Notc Holder will choose a new index which is baser rnoa comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Dale, the Note H%]d%gill calculate my new interest rate by adding TWO AND 780/1000 ?tcl
percentage points ( %) to the Current Index. The Note Holder will then round the . (Y
result of this addition to the nearest one-eighih of ane percentage point (0.125%). Subject to the limits stated in Section , 123
4(D) below, this rounded amount will be my new interest rate unti] the next Change Date. :
The Note Hulder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full an the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.
{D} Limits ort Interest Rate Changes
The interest ratc | am required to pay at the first Change Date will not be greater than ~ 7+980 % or less than
3.950 % Thercafter, my interest rute will never be increased or decreased on any singie Change Date by more

than two percetage points (2.0%) from the rate of interest 1 have been paying for the preceding twelve months. My
interest rate will never be greater than  11.950 %,

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Singie Family—Fannls Mae/Freddle Mac Uniform instrument Form 3111 388
SF.21235.7 {Rev. A - 384) Pant 1 (page 1 of 2 pages)
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again,

(¥) Notice of Changes

The Note Hode: will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the edivctive date of any change.  The notice will include information required by law to be given me and
also the title and teleohsne number of a person whe will answer any question | may have regarding the notice.

B. TRANSFER OF THI "oOPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insirument is 2niended to read as follows:

Transfer of the Property or a Fizieficinl Interest in Borrower. 11 all or any part of the Property or any interest in it is
soid or transferred (or if a beneficial ‘aterest in Borrower is sold or transferred and Borrower is nol a naturaf person)
without Leader’s prior written consent, r.2nder may, al its option, require immediate payment in full of ail sums secured
by this Security Instrmnent.  However, this epian shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. “Leader also shall not exercise this option ift (a) Borrower causes to be
submitted 1o Lender information reguired by Lende; 1o evaluate the intended transferce as if a new loan were being made
to the transferee; and (b) Lender reasonably dewcrinines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant ur agreement in this Security Instrument is acceptable 10
Lender.

To the extent permitted by applicable law, Lender may cilarge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender may also require the transferee (ocign an assumption agreement that is acceptable 1o
Lender and that obligates the transferee to keep ali the promises and ap.eements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and Jhis Security Instrument unless Lender releases
Borrower in writing.

if Lender exercises the option to require immediate payment in full, Lendsr ohall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date tac.antice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower f7iis to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Lastrament without further notice
or demand on Borrower.

w, Borrower accepts and agrees to the terms and covenamsLmﬁnﬁa..::. } j","g%‘}'é‘-‘?" Rate

. Bfrrr\::l‘t: u:? _RU@ N - BO"’I}IE’CI)'

(Seal) (Sealj

-Boreawer “Anrrower

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannle MaaiFraddie Mac Uniform instrument Form 3111 38
SF-212365 (Rey, A - M4} Pant 2 {page 2 of 2 pages)
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