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“#DRTGAGE

THIS MORTGAGE IS DATED JULY 7, 1995, beweun THOMAS G. HOGAN and DARLENE A. HOGAN,
MUSBAND AND WIFE, whose address is 13156 ROBINHDOD DRIVE, ELGIN, Il 60120 (referred to below as
*Grantor"); and FIRST EAGLE NATIONAL BANK, whose acireas is 1040 W. LAKE STREET, HANOVER PARK,
IL 60103 {referred to beiow as “Lender”). ;

GRANT OF MORTGAGE. For valuable consideration, Grantor ortganes, warrants, and conveys to Lender all

of Grantor's right, title, and interest In and to the following describe reat property, together with ail existing or

subsequently erected or affixed buildings, improvements and fixturse:-alf easements, rights of way, and

appurtenances; all water, water rights, watercourses and ditch rights (incricing stock in utilities with ditch or

irrigation rights); and ait other rights, royalties, and profits relating to the real uoparty, including without limitation *

all minerals, oll, gas, geothermal and similar matters, localad In COOK Couniy; State of fliinois (the “Real .-}
l'l): L
LOT 25 IN SHERWOOD OAKS UNIT 1, BEING A SUBDIVISION OF PARY €+ JECTIONS 20 & 21, .
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAM, !N COOK COUNTY,
ILLINOIS

The Real Properly or is address is commonly known as 1315 ROBINHOOD DRIVE, ELGIN, IL  60120. The
Real Property tax identification number Is 06-20-402-003.

Grantor presently assigns to Lender all of Grantor’s right, tiths, and interest in and 1o all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code security interest in

the Parsonal Propenty and Rems.
DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed 10 Such terms in the Uniform Commercial
Code. Al references to dallar amounts shall mean amounts in lawfu! money of the United States ot America.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated July 7,
1995, between Lender and Grantor with a credit imit of $45,600.00. 1ogether with ali renewals of, extansions
of, medifications of, refinancings of, consolidations of, and substiiutions for the Credit Agreement. The
malurity date of this Mortgage is _July 7, 200@he interest rate under the Credit Agreement is a variabile
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3 interest rate based upon an index. The index cutrently is 9.000% per annum. The Credit Agreement has
3
1

tiered rates and the rate that applies to Grantor depends on Grantor's credit limit. The interest rate to be
applied to the credit limit shall be at a rate 1.000" percentage points abave the Index for a credit limit of
$49,000.09 and under and at a rate 1.000 parcentage points above the index for a credit iimit of $50,000.00
and above, subject however to the following maximum rate, Under no circumstances shall the interest rale be
more than the iesser of 23.000% per annum or the maximum rate allowed by applicabie law.

Existing indebtedness. The words "Exisling indebtedness” mean the indebtedness described below in the
Existing Indebtadness saction of this Martgage. ' '

Grantor. The word *Grantor" means THOMAS G. HOGAN and DARLENE A. HOGAN. The Grantor is the
mortgagor under this Mortgage.

Guarantor. 7The word “Guarantor” means and includes without limitation each and all of the guarantors,
sureties, ard acrommodation parties in connection with the indebtedness.

Improvements. | Tas word “lmprovements” means and includes without limitation all existing and future
improvements, fixt.res. buildings, structures, moblle homes affixed on the Real Progarty, facilities, additions,
replacements and othar censtruction on the Real Property.

indebtedness. The word “Irdebtedness” means all principal and Imerest payable under the Cradit Agreament
and any amounts expandea or 2dvanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce cbligatione of ‘Grantor under this Mortgage, together with interest on such amounts as
providad in this Mortgage. Specifica’’y, without limitstion, this Morigape secures & revolving line of credit
and shall secure not only the amount v-hich Lender has presently advanced to Grantor under the Credit
Agreement, but aiso any fulure amouris which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from inc Sate- of this Morigage to the same extent as Iif such future
advance were made aa of the dale of the erscution of this Morigage. The reveiving line of credit
obligstes Lender to make advances fo Granlor 5¢-iong as Granlor compiles wilh all the terms of the
Credit Agreament and Relsted Documenta. Such aavances may be made, repaid, and remade from time
to time, subject fo the limitation that the total ouistand’ap balance owing st any one time, not including
finance charges on such balance at a fixed or variable rats ur sum as provided in the Credit Agreement,
any tamporary overages, olher charges, and any amounts exrandied or advanced as provided In this
paragraph, shall nol excesd the Credit Limi as provided in the Crzdlit Agresment, It is the intention of
Granlor and Lender that this Mortgage secures the balance outstan(tivg under the Credit Agreement from
time to time from zero up to the Credit Limit as provided above and sny '~armedisie balance. At no time
shall the principsi amount of Indebtedneas secured by the Mostgage, ot including sums advanced to
protect the security of the Morigage, exceed $91,200.00.

Lender. The word “Lender” means FIRST EAGLE NATIONAL BANK, its sucteseors and assigns, The
Lender is the mortgagee under this Mongage.

Morigage. The word *Mongage” means this Mortgage between Granlor and Lender, £0 includes without
limitation ait assignments and security interest provisions relating to the Personat Property ano tents.

Personal Property. Tne words “Personal Property" mean all equipment, fixiures, and other aricles of
personal property now or herealter ownaed by Grantor, and now or hereafter aftached or affixed {o the Real y
Property; together with all accessions, parts, and aiditions to, all replacements of, ang all substitutions for, any.7
of such property; and logether with all proceeds (including without limitation all insurance proceeds and %a
retunds of premiums) from any sale or other disposition of the Property. - . f:}b
A &
Property. The worg "Praperty” means collectively the Real Property and the Personal Property. ‘'
Resi Property. The words "Real Property” mean the property, interests and rights described above in th5 A
*Grant of Mortgage® section.

Related Documents. The words “Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebledness.
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Rents. The word

other benefits derived from the Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESE AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIQRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCERTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT QF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as atherwise provided in this Mortgage, Grantor shall pay to Lender all

amounts secured by this Mortgage as they become due, and shali gtrictly perform ail of Grantor's obligations
under this Monpaga.

POSSESSION AN> MAINTENANCE QF THE PROPERTY. Grantor agrees that Grantor's possession and uee of
the Property shall or govarnad by the following provisions:

Possession anu e, Until In default, Grantar may remain in possession and control of and ate and
manage the Proparty %ind collect the Rents from the Property. oper

o Maintain. Granor shall maintain the Property in tenantable condition and promptly perform ali repairs,
replacemants, and mainte.ience necessary {0 preserve ils value.

Hazardous Substances. inhe terms “hazardous waste,” “hazardous substance,” “disposal,” “release,” and
"threatenad release,” as uscd In-this Mortgage, shall have the same meanings as set forth In the
Comprehansive Environmental rsponse, Compensation, and Liabilig Act of 19380, as amended, 42 U.S.C.

on 9601, et seq. C'CERCLA‘) e Superfund Amandments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Muterials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U 5.0. Section 6901, et s%, or other applicable state or Faderal laws,
rules, or reguiations adopted pursuant \C-#iy of the foregoing. The terms *hazardous waste" and “hazardous
substance™ shail aiso include, without limitalen, petroleum and petroleum b{-products or any fraction thereof
and asbestos. Grantor represents and warrains to Lender that: (a) During the period of Grantor’s ownership

of the Properly, there has been no use, generaacy, manufacture, storage, treaiment, di rolease or
threatened release of an* hazardous waste or sulstance by any person on, under, about or from the Pro '

(b) Grantor has no knowledge of, or reason 10 beheve that there has been, except as previously disclosed 10
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
releasse, or threatened release of any hazardous waste </ ubstance on, under, about or from the Propm{ by
any prior owners or occupants of the Propelu‘g or (13 any £uotaal or threatened Jigation or claime of any kind
by any person relating 10 such matters, and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contract<:, agent or other authorizad user of the Property
shal' use, generate, manufacture, store, treat, dispose of, or relnas: any hazardous waste or substance on
under, about or from the Property and (i) any such activity <hg" be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lendcr and its agents to enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. ' Any in ions or tests made by
Lender shall be for Lender's purposes only and shall not be construad to cree any resronalbil or liability
on the part of Lender to Grantor or to an% other pereon. The representations ang worrantles contained herain
ara based on Grantor's due diligence in investigating the Property for haza'dova waste and hazardous
substances. Gramtor hereby (a) releases and waives any future Claims againec _ender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other coste under £, such laws, and (b}
agrees 10 indemnify and hold harmless Lender against any and all claims, losgea habliities, d
!)enanles. and expenses which Lender may directly or indirectly sustain or sufler resuliln ivom a breach of
his section of the Mortgage or as a conse?uence of any use, generation, manufacture, storage disposal,
release or threalened release occurring prior 10 Grantor's awnership or interest in the Property, w ether or not
the same was or should have been known to Grantor. The provisions of this section ol the Mortgage,
including the obllﬂlallqn to indemnify, shall survive the payment of the indebtedness and the satisfaction ana
raconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any Interest in
the Property, whether by foreclosure or ctherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commiit, permit, or suffer any
giripping of or waste on or to the Praperty or any portion of the Propeny. Without limiting the generality of the
foregoing, Grantor will not remaove, or grant to any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products withcut the prior written consent of Lender.

Remova! of improvements. Grantor shali not demolish or ramove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor 1o make arrangements salisfactory to Lender to replace such Improvements wit
Improvements of at least equal value. ]

Lender's Right to Enter. Lender and its agents and represantatives may enter upon the Real Pr at all
reasonabie ﬂmas to attend to Lender’'s interesis and to inspect the Property for purposes %fut'yamor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
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regulations, now or hereafter In effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, of regulation and withhold compliance
during any proceeding, includtngr%opropﬂate . 80 long a8 Grantor hag notified Lender in writing prior to
doing 8o and S0 long as, in Lender’s sole opinion, Lender's interests in the P arg not jeopardized.
L may require Grantor to post adequate securily or a surety bond, reasonabiy safisfactory 10 Lender, to
protact Lender's interest.

Duty to Proloct, Grantor agrees neither 10 abandon nor leave unattended the Property, Grantor shait do ail
other acts, In addiion 10 thgsa acts set fortht above in thie saction, which from the character and use of the
Property are reasonably necessary to protect and preserve the Froperty.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, declare immedliately due and payable ali
sums secured by this Morigage upon the sale or ransfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer® means the conveyance of Real
Property or any right, title or interest thercin; whether legal, beneficial or equitable; whether volurtary of
involuntary; whriher by outright sale, deed, instaliment sale contract, fand contract, contract for deed, leasehold
interest with a term greater than three (3) years, tease~option contract, or by sale, assignment, or transfer of any
beneficial interest in o 10 any fand trust holding title to the Real Property, or by any other method of convayance
ot Real Property Intersst. ! any Grantor is a corporation, partnership or limited Hability company, transfer also -
includes any change in oniurship of more than twenty-five percent (26%) of the voting stock, partnership interests
or limited liabliity company iatsegts, as the case may be, of Grantor. However, this option shall not be exercisad
by Lender if such exercise is nr hipited by Jederal law or by lilinois iaw.
:‘?{(‘Eggggun LIENS. The followiny rrovdslons relating 16 the 1axes and liens on the Property are a part of this
in all ev i N special
e e o Sower reice Sraions 1o SOATH Of O BCCOUN Cf 16 Eraperl)
and shall pay when due all claims for wurk done on o for services rendered or material furpished to the

Property. Grantor shall maintain the Prop an“( *:ea of ali liens having priority over or equal 1o the interest of
Lender under this Mongage, except (or the fon of taxes and assessments not dua, except for the Existing

a
Indebtednass referred to belaw, and except as athervise provided in he foliowing paragraph.
fF;I‘a.'l'o'tﬁm Contest. Grantor may withhold paymen' of any tax. asaessmembor claim In connection with a good
!

ispute over the obligation to pay, s0 long as Le wder's interest in the Property I8 not jeoparcized. If alien
arises or is filed B8 a result of nonpayment, Grantor soull within fiteen (15) days after the lien arises or, if 8
lien is filed, within fifteen (15) days alter Grantor has nciv.e of the Hling, secure the discharge of the lien, of if
requested by Lender, deposit with Lender cash or & auficient corporate surety bond or pther security
satisfactory to Lender in an amount sufficient 1o discharge tha J.err;rgus an* costs and attorneys' fees or cther
charges that could accrue as a result of a foreciosurg or 8&'2-under the Tien. in any contest, Grantor shall
defend itself and Lender and shali satisly any adverse judgment pe'ore enforcement againgt the Praperty.
grrgcn;% i sgsau name Lender as an additional obligee under arv surety bond furnighed in the contest

ngs.

Evidence of Payment. Grantor shall upon demand furnish to Lender sarlsipCtory evidence of payment of the
taxes Or assessments and shall authorize the appropriate governmental officiai 1o deliver to Lander at any time
& written statement of the taxes and assessments against the Property,

Natice of Canstruction. Granior shall notity Lender at least fifteen (15) days bufors any work is commenced,
any services are furnigshed, or anr? materials are supplied to the Property, if any mecharic's isn, materiaknen’'s
lien. or other lien could be assarted on accourt of the wark, services, or materials. Gyuntar will upon request
g; é&gﬁ; tuzmmtgender advance assurances satistactory 1o Lender that Grantor ca” #nd will pay the cost
prov , :

agggsg%w DAMAGE INSURANCE. The following provisions relating to (nsuring the Propeny & a part of this

age.
Maintenance of insurance. Grantor shall procure and maintain policles of fire insurance with standard
extended coverage endorsements on a rseplacement basis for the full insurable value covering all
Improvements an the Real Property in an amount sufficient to aveid application af any coinsurance clauss, and
with & standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companiest S
and In such form as may ba reasonably acceptable to Lender. Grantor shall deliver to Lender cenificates of.
coverage from each insurer containing a stipulation that coverage will not be cancelted or diminighed without &
minimum of Yen (10) days' prior written nalice to Lender and not containing any disclaimer of the insurer's-s
Hability for failure 1o give such notice, Each insurance policy alsp shall include an endorsement proviging that '»
coverage in favor of Lender will nol be impaired in any way by any act, omission or defaull of Grantar or any".)
ather person. Should the Real Property al any time become focated in an area desigmnaﬁ by the Director of 3
the Federal Emerg_enc Managemant Agency as a ial flood hazard area, Granior agrees to obain andm
maintain Federal Flood Insurance, 1o the extent such insurance is required by Lender and is or beco
available, tor the term of the Ioan and for the full unpald principal balance of the ioan, or the maximum limit of #
coverage that is available, whichever is less.
Application of Proceeds. Grantor shall promptly notity Lender of afg loss or damage to the P . Lender

may make proo! of ioss if Grantor faifs to do so within fifieen (15) days of the Casuatty. ar or not
Lenyder's see:umy is impaired, Lender may, &t its election, ap(piv lhtay8 proceeds 10 a‘ﬁg reduction of the
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indebtedneas, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects tgagppiy the prgceads to restgraﬂon and repair, Grantor shall repair or ?g]place the damg?ed or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
axpendnute. OPay or reimburee Grantor from the proceeds for the reasonable cost of repair or restoration if

rantor is nox in default hereunder. Any h?loceeda which have not been disbursed within 180 days after their
recaipt and which Lender has not committed 10 the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mongaeg. then to prepay accrued interest, and the remaindar, if
any, shall be applled to the pnncipal balance of the Indebtedness. If Lender hokls any proceeds afier
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morngage at an; trugiee’'s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Propenty,

Compliance with Existing indebtednesa. During the period in which any Existing indebtadness described

bat?wplis in effect, compliance with the insuranc?e ovigions contalined l?i the !ngtrument gvidencing such

Existing indebtadness shall constitute compliance with the insurance lsions under this Mortgage, to the

extent complonce with the terms of this Mortgage would constitute & si;uica!ion of insurance requirement, If

any proceeds wem the insurance become payable on loss, the provisions in this Mh%n‘gage for divi of

oca?g? &hsall 2oply only to that porion the procesds not payable to the e of the Existing
ness.

EXPENDITURES BY LEN<SR. If Grantor falis to comply with any provision of this M A Inclugim any
obligation to maintain Exisiiny indebtedness in good standing as required below, or if an on %tegmc n%li;
commenced that would matecda)y affect Lender's interesats in the Prt;?eny Lendear on Grantor's behalf may,
shall not be required 1o, take any =ction that Lender deems appropriate. Any amount that Lender ex 8 In 80
doing will bear interest at the tate charged under the Credit Agreement from the date incurred or by Lender
10 the date of repayment by Grantor. AU such expenses, at Lender's option, will (a) be aglayahla on demand, (0
be added to the balance of the credit line and be apportioned among and be payable with anax instalimen
Payments 10 become due during either (i} e term of any applicable insurance policy or (i) the remalning term
ha Cradit Agreement, or (c) be treate as a balloon payment which will be due and payable at the Credit
Agreement's maturity. This Motgage also vl lecure payment of these amounts. The rights provided for in this
Paragraph shall be in addition to any other riy’s or any femedies to which Lender may be entitled on account of
he defaull. Any such action by Lender shall nut-v7 construed as curing the default 8o as to bar Lender from any
remedy that it otherwise wauld have had.

%naagm, DEFENSE OF TITLE. The following provisiors relating to ownership of the Property are a part of this
gage.

Title. Grantor warranis that: (a) Grantor holds gooa anc marketable titie of record to the Property In fea
simple, free and clear of all liens and encumbrances othex t*a those set forth in the Real Pro description
ot in the Existing Indebtedness section below or in any titleirsuranca policy, title report, or final fitle opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority 10 execute and deliver this Mortgags 0 Leader,

Defense of Title. Subject 1o the exception in the paragraph abow. Grantor warrants and will forever defend
the title 10 the Property against the lawlfut claims of all persons. In e event any acﬂgn of pfoceadig‘g is.
commenced that questions Grantor's title or the interest of Lender unde thig Mortga?e. rantor shall defend
the action at Grantor's expense. Grantor may be the nominal in 8uck oroceeding, but Lerder shall be
entitted to Cs:»artlm:mte in the proceeding and to be represented in the proceéding by counsel of Lender’s own
cholce, and Grantor whi deliver, or cause 1o be delivered, to Lender such ingtruTents as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indebtecnuss (the “Existing
Indebtedness”) are a part of this Mortgage. .

Existing Lien. The ilen of this Morigage securing the indebledness may be secondary and Inferior to an
existing flen. Grantor expressly covepants and agrees 1o pay, or see to the ‘rmant of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documants for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over‘tfhig Monqage ntc’r which that a?‘ragmen{’?:%odlﬁgg, amended,
extended, or renewed without the Rr!or writtent consent of Lender. Grantor shall naither request nor accep{ o
any future advances under any suchi security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pan of this Mortgage.

Apglicauon of Net Proceeds. |f all or any part of the Property is condemned by eminent domain proceedings !

or ly any'v Proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any .-

on of the net e?roceeda of the award be applied to the indebtedness or the repair a?r restoration of the “ N
roperty. The net proceeds of the award shall mean the award afer payment of all reasonable costs,

expenses, and attornoys' fees incurred by Lender in connection with the condemnation.

Proceedings. !f any proceeding in condemnation ig filed, Grantor shall promptly notify Lender in writing,

G gl B s e e b el i o o
ramor may be the nominal pa \ _

proceeding %nd 1o be represen?edqn the procgreding bygcounael of its own choice, and Grantor will deliver or _
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%?cei to be delivered to Lender such instruments as may be raqueeted by ﬁ frem time to tlme to permit euch
IMPOSITION OF TAXES, FEES AND CHARGES BY GD\'EBNMENTAL AUTHORITIES. The followin lsions
relating 1o governmental lax , foes and charges are a pant of this Mongage: 8 Totlowing prov

Cumrent Taxes, Fees and Cher Upon request by Lender, Grantor shall execute such documema in
BaaNTon to thie Mor aegeandtaewhaevermere onieraqueetedbyl.er\d perfectand
Lander's lien on the Property. Grantor shall reimburse Lender for mpeme
with all expanses incurred in recording, perfecting or continuing thie Mon eﬂme includ o':? wnhout Bmitatfon alf
taxes, fees, documentary stamps, and other charges for recording or registering th

Taxes. The 1ellowin shall constitute taxee to which this section appiles: ific tax upon this %
Mortgage or upon all or :;1! part of the indebtedness secured by this Mor @ E pon or
which Grantor is authorized or required 1o deduct from payments on the | ednees secured by thte t?a

I L o o P ol
of principal
in?ereet made '} érantor v -

¢ Taxes. 1 any tax to which this section appiies i8 enacted uent to the dale ol this

gga thle <vant ghall have the aame eifect as an Event of Default (as defin belen].e:‘nd Lender may
exerc any or aff of its avallable remediee for an Event of Default as provided below Grantor either
ﬁ)en the tax priora it becomes delinquent, or g‘:gcomeete the tax as provided above in the exeeand
8 eec! on and 0spcsits with Lender cash or a sufficient corporate surety g:mo or other security satisfactory

sscunmr AGREEMENT FlthGING STATEMENTS, The foliowing provisions relating fo this Monigage ae a
8BCurity agreement are a pan o/{nis Morgage.

Security Agreement. This ing ru'n'nt shall constitute a security agreement to the extent any of thie Property
constittes fixtures or other persor.al praperty, and Lender shall have ail of the rights of & secured party under
the Uniform Commercial Code as amanand from time to time.

Security Imerest.  Upon request by Léraar, Grantor shall execute linancing statements and take whatever
other action is requestad by Lender to.pztect and continue Lender’'s security interest in the Rents and
Personal Property. In adaltion 1o recording s Mortgage in the real property vecords, Lender may, at any
time and without further awthorization from Gienior, file executed counterparts, copies of reproduc!ione of lhle
Mortgage as a ﬁnancmg! statement. Grantor saall aimburse Lender for gl expenses incun'ed In perfecﬂng
contin umg this security interest. Upon defauit, Giamcr shall assembie the Personal P rw and
at a place reasonably canvenient 10 Grantor and Lepue' and make it available to Lender within three (3) days

after receipt of wrmen demand from Lender.

Addresses. The malling addrosses of Grantor (debtor} 2i«d Lender {secured party), fram which information
concerming the security interest granted by this Mon%age ray be obtained (each as required by the Unllorm

Commercial Code), are as stated on the ﬂrst page of this Mai«Q03.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to funher assurances and
aftorney-in-fact are a pan ‘of thig Mortgage.

Further Assurances. At any time, and from time 10 time, upon requass of Lender, Grantor will make, execute
and cellver, of will cause 10 be made, executed or delivered, 1o Lendar o7 10 Lender's deelgnee. ang when
requested by Lender, cause to be fled, recorded, rofiled, or rerecorded, %2-the case may be. timee
and in such offices and places as Lender may deem appropriate, any and (il ruch M trusl.
gecurity deeds, security agreements, financing statements, cominuaﬁon stetements, nmnenm
aasurance, cenificates, and other documente ae may, in the sole oplnl % ab!e
in order 1o effectuate, complete, perfect, continug, or preserve ih obii ons of '3ranter the Credit
Agreement, 1hie Mongage, and the Heleled Documents, and (b) the liens and securny in*crosts créatad by this

ortgage on the Pr % ether now ewned or hareafter acquired by Grantor, Unlcer, neahibited law o
agreed o the contrary Dy Lender in writing, Grantor shall reimburse Lender for air costs and expenses
incurred in connectien wrth the matters referred to in-this paragraph.

Attorne acl. ) Gramor fails 10 do any of the things referrad to in the preceding paragraph. Lender may
do 80 and in the name of Grantor and at Grantor's expense. For ”fnak?u hereby
irrevocably appoints Lendar as Grantor's attorney-in-fact for purpose of executlng, deilverin s
filing, recording, and doirtg al! other things 8s may be necessary of dasirable, In !.ender 8 sole opinion,
accomplish the matters refarred 10 in the preceding paragraph.

FULL PERFORMANCE. If Gramer pays all the lndebtedneee when due terminatee the credit iing account, and
otharwise performs all the obligations im Grantor undar this M Lender shall execute and
deliver 10 Grantor a suitable satistaction o thls Mon age and suitatle stat of termination of any ﬁnam:lnﬁ
statement on fila evidencing Lende:’s security interest In the Rents and the Personal Property. Grantor will pay,
ggrwmltIed by appﬁcable law, any reasonable termination tee ae determined by Lender from time to time. :
aver Fa ant is made by Grantor, whether volumarily or otherwise, or by guarantor or by any third party, on
the indebtedness and thereaher Lender s forced 16 remit the amount of that payment (a) 10 Grantor's trusies in
bankruptcy or 10 any simiar person under any federal or state bankru {xcy law of law for the relief of debtors, (b)
by reason of any ju gment ecree or order of any caurt or adminisirative body hevlng }uriadiction over Lender o
of Lender's prope m)b y reason of any settiement or comprise b'yLenderweheny
cta mant (includin wnhout fi ranon Grantor), the Indebtedness shall be coneYdered the purpose of
enforcement o} :me Morigage and this Mortgage shall continue to ba etfective or shall be retnetated. as the case

" may be, notwithslanding any cancellation of this Mortgage or of any note or other instrumenmt or agreement
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H’ evidencing the indebtednass and the Property will continue to secure the amount repaid or recovered to the same
§ extant
3

as if that amount never had been priginally recaived by Lender, and Grantor shall
judgment, decree, order, settlement or compromise giating to the%ndabtadnm or 10 this Mof't’ga%ee. bound by any

DEFAULT. Each of the Tallowing, &t the oplion of Lender, shall constitute an event of default ("Event of Default”)

¥ this Mort : Grantor commits fraud or makes @ material misrepreseniation at any time in connaction
1- w?!gathe credit ngeacﬁ:%’um. This can include, for exmﬁe, a false uatggem about (g‘umg:ps income, gssats

Liabiities, or any ather aspects of Granor's financial condition. (D) Granior does not meet the anem terms
the cradit line account. (c) Grantor's action or inaction advarsely affects the collateral for the credit line account or
Lender's rights in the collateral. This can includs, for exampia, failure t0 maintain required insurance, waste of
destructive use of ine dweiling, fallure to pay taxes, dsath of all persons liable on the account, transler of title or
sale of the dwalling, creation of a fien on the dwa#lmwnhout Lender's permission, foraclosuse by the holder of
another lien, or the use of funds or the dwelling lor prohibited purposes.

Ri AND REMEGIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
agdﬂgr?at its option, may exercise any onspgr more 01 the foliowing ’r{iohls and remedies, in add%lon to any other

L

rights of remediFs orovided by law:
Accelerate inuzbtedness. Lender shall have the right at its option without notice 10 Grantor to declare the
?e’glxrx?re‘dnqgmpg;mm immediately due and payable, inciudiing any prepayment penaity which Granior would be

3, - UCC Remadies. V'.r respect 10 all or any part of the Parsonal Propenty, Lender shail have all the rights and
remedies of & secured a7ty under the Unikrm Commercial Code.

Collect Rents. Lender stail have the right, without notice 10 Grantor, to take poasession of the Property and
collect the Rents, inclugdins amounts past dua and unpaid, and apply the net procesds, over and above
Lander's costs, against the IndoStedness. In furtherance of this night, Lender may require any tenant or other
user of the "‘é"“"l’ tc make dayrants of rent or use fees directly 10 Lender. T the Rents are coliectad by
Lender, then Grantor irrevocably designates Lender as Grantor's attomey-in-fact 10 endoreg instruments
veceived in payment therect in fhe nane of Grantor and to negotiale the same and collect the proceads.
Pmpmema by 1enants or other users o Lander in response to Lender's demand shall satisfy the obligations for
which the payments are made, whethar ot not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrapli eibar in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall hawe e right to be placed as monagee in possession or 10 have a
receiver appaintad to take possession of all of an;, part of the Property, with the power to protect and presesve
the Property, to operate the Propenty preceding 1ireclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, a%alnsl the indebledness. The
morgagee In Possassion or receiver may serve whosut bond it permitted by lsw. Lender's right to the
ar%)o?r?tmem of a receiver shall exist whather or 1o *he ent value of the Property exceeds ihe
Indebtedness by a substantial amount. Employment by Lerder shall not disqualily a person from serving as a
faceiver.

il#dglglp:&.;eciowm. Lander may obtain a judicial decree ioreciocing Grantor's imerest in alf or any parnt of

e Pr .

Deficie JU n. ) permitted b licabie law, Lender muv obtsin a judgment for any deficienc
fomaining in the indaciedneas dus 10 Landar aRer application of ah Amue received itom the axerciae of thy
rights provided in this section.

Other Ramedies. Lender shall have all other rights and remedies ed in thig M or i
Agreement or avallable at law or in equity. e provid this Mortgage o Credit

Sale of the Pr . To the extent permitted b icable faw, Grantor harety wiives any and alf right to
have the pmpenr'tge shalled, in exarg}%lng it rign?apg'hd remedies, Lender shallg‘.:,ft& 10 sgﬂ all or any patrt
of the Property tagether or separatety, in one sale or by sepaiale sales. Lender shad ‘% entitied to bid &t any
public sale on all ar any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notica of the time and piace of an cublic sale of the
Personal Property or of the time after which anr private sale or other intended dlepositicn of the Parsonal
gggg{g c:? éﬁ; ggstrtri'gga. Reasonablg notice shall mean notice given at least ten (10) days before the time of

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the fang's rights otherwise to demand strict comt)liance with that provigion
of any other provigion. Election by Lender t0 purgue any remedy shall not exctude pursuit of any other '
remec]y. and an election to make expenditures or take action to perform an obligation of Grantor under this .
Mongage atter failurg of Grantor to perform shall not affect Lender's right to declare a defaukt and exercise ite

temedies under this Mortgage.

Attorneys’ Fees; Expenses. i Lender Institutes any eult or aclion fo enforce any of the terms of this .
Morgage, Lender shall be entitled to recover such sum as the coun may ad‘udge reasonable as atiorneys' |
fees at irial and on any appeal., Whether or nol any court action is invoived, ali reagonable expenses incurred .~
D et ights cnall Racomme 3 Pt af e Indcolaqess pavaie o domand and ghall boa ineresy
enforcemen s rights ecome a

from the date of ex 2 diture until re gta the rate provided for in the Credit Agreement

- W A, =
bbb?h}ss

s , Expenses covered
E: by this paragraph include, without limitation, howaver subject to any limits under cable iaw, L s
: omeys’ fees and Lender's legal expenses whethes or not there (s a lawsult, including attorneys’ fees for
bankrupicy proceedinggé\ncluding glforts 1o maodify of vacate an‘y automatic stay or in h Ws and
ning tiie reports

any anticipated post-judgment collection services, the cost of searching records,
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{includin surveyors' reporis, and appralsal fees, and title insurance, to the extent
ﬂermmg antor also will pay any court costs, in addiion to all other sums provided by
W

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
natice of default and any notice of sale to Grantor, shall be in writing, ma bga gee sent by t%latacaimille. and sha“
be eftective when actually deliverad, or when deposited with & nallnnaxl ognized overnight courier, or, if
mailed, shall be deemed eflective when deposited In the United States mail first class, registered mall,
Fepaid, directed 1o the addresses shown near the beginning of this Mortgage, Any its addr

or notices under this Mortgage by giving formai written notice 10 the other parties, spec the purposa of
the natice 1 10 change the party'’s address. All copies of notices of forecloaure from the of any lien which
has priority over this Mortgage shall be sent 1o Lender's acddress, as shown near the beginning of this Mongage.
For notice purposes, Grantor agrees 10 keep Lender informed at all times of Grantor's current addross.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:

Amendments.. This Morigage, together with any Related Documents, constitutes the entire understanding and

eement L! b.e panleaq:sg?o &g:t matters sat Torth in this Mortgage. No alteration of or amndmm'}g this

ortgage shall 9 effective unless given in writing and signed by the party or parties sought 1o be charged.or
bound by the ait%setion or amendment.

Applicable Law. (b2 Morigage has been deliverad 10 Lender and sccepted by Lender in the State of
liiincis. This Mortgate rhali be governed by and construed in accordance with the fawa of the Stale of

fitinots.

Caplion Headings. Captic.: neadings in this Morigage are for convenience purposes only and are not to be
used to imerprelgor deﬁr% the r‘odscgosna of this M ggge. o d

mr. There shall be no merges of the interest or estate created by this Mortgage with any other interest or
(] ni" }hLe nl;ropeny at any time teld by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Mulliple Parties. All obligations of Grariiisunder this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Craotor.  This means that each of the persons signing below I8
respansible for all obligations in this Mortgage.

Severability. f a court of competent jurisdiction linds any provision of this Morigage 10 be invalld or
unenforcs: as 10 any person of circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstancae, |t teasible, any such offending oarovision shail be
deemad to be modified to be within the limits of enforcesbility or validity, however, if the olfending provision
cannot be so modified, it shall be stricken and all other pruvisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in tis Mo:trﬂage on transfer of Grantor's interest

this Mortgage shall be binding upon and inure to the benefit of thy , thelr successors and assigng. I

ownership of the Property becomes vested in & person other than Grar:or, Lender, without notice 1o Grantor

may deal with Grantor's successors with reference to this Mongacs and the Indebtedness by way ol

f"n&%’iﬁéﬁ""&a or extension without releasing Grantor from the obligationa uf this Mortgage or liability under the
| A

Time Is of the Essence. Time is of the essence in the performance of this Mongage.

Waiver of Homestead Exemption. Grantor hereby reisases and waives al rise and benefits of the
homestead exemption laws of the State of illinois as to all Indebtedness secured by this Morigage.

Waivers and Consents, Lender shall not be deemed to have waived any rights under ini: HMorigage (or under
the Related Documents) unless such waiver ig in writing and signed b er. No dqpy o omission on the
part of Lender in exerciging any right shall operate as a waiver of such right or any othe right. A walver by
any party of a provision of (his M ﬂai;e shail not constitute a waiver ol or &r)ejudice the part/ & right otherwise
to demand strict compiiance with thal provision or any other provision. prior walver by Lender, nar any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender s rim\ta or any of
Grantor's obligations as to any fulure transactions. Whenever consent by Lender is required In this Mortgage
the grantln%o such consent by Lender in any Ingtance shall not constitute continuing consent to subsequent
instances where such consent i required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

AN S
C.
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MORTGAGE

INDIVIDUAL ACKNOWLEDGMENT

STATE OF &QQ/\W )

)ss
COUNTY OF_@‘_»"P"“%S-' )

On this day before e, (he undersigned Notary Public, personally appeared THOMAS G. HOGAN snd DARLENE
A, HOGAN, to ma knovin 0 be the individuais described in and who executed the Mortgage, and acknowledged

that they signed the Mor'gepe as their free and voluntary act and deed, for the uses and purposes therein -
mentioned.

Fh
Given under my hand and official aasl this l 3 day of TU(M , 19 ?5’ '
%‘*’F—T— ?W 1“‘9& Residing at ;__._;* POCSOOLBLDO000I000DL

M . ; "OFFICIAL SEAL"
Notary Public in and for the Siale of A R COLLEEN T ROMANSKI

3 Notary Public, State of llincis. g
My commiasion expires S/JJq? B My Commission Expiros 050390 &

LASER PRO, Reg. U.S. Pal. & TM. Off., Ver. 3.20 (c) 1985 CFi ProServices, Inc. All rights resarved.
[IL-G03 HOGANT.LN L4.0VL]
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