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L BANK OF CHICAGO
1048 WEST LAKE SrRE

ET . : S
AK PARK, ILLINOIS 60301 - o ‘
ATTN: COMMERCIAL REAL ESTATE LOAN DEPT, s DEP'!"HI RECDRDING $47“50
' e T%Eliltlri TRAN 2259 03/17/95 14:32!130
o M EBR. *--95--54-4-963
. CODK -COUNTY-RECORDER:

MORTGAGE, SECURITY AG&JMW&"W

Prepared by,

‘ THIS MORTGAGE §ECURtTY AGREEMENT AND ASSIGNMENT “OF. LEASES AND o
RENTALS is made this day of-August, 1885 by CAMEEL HALIM, A MARRIED: MAN (herelr
calied the “Mhrigagor), to THE FtRST NATIONAL BANK OF CHICAGO (the 'Mortgages");-a nallonal’
banking assosiation, organized and existing under the-laws of the United: States of Amertca, havtng tts

\ principal office at Ono First Nattonat Plaza, chtcago, Itlinuts 60670 L

WtTNESSETH

HUNDRED THOUSAND 20 NO/100 Dollars:($1,100,000) or so much’ thereo !IS may:be disbursed and:
autstanding from time-lo tirme under & promtssery note dated August_ . [, 1005 from’ Mortgap
payabie to the order of Morgaye” In the principal-amount of $1,100,000 (satd rrote and all'modifications; .
renewals or extensions thereof,:the "Nu‘e") plus interest In'the amount as provtded ln end evidenced by

the Note, which Note is Incorporatet. heraln by this reference _ :

‘ § ~ WHEREAS, the 'clnrtgagor is. tndebted 16 Mortgage In the prtnclpai sum’ of ONE MILLION: ONEE"‘\‘ W

NOW, THEREFORE to. secure @ the - payment af the tndebtedness evtdenced by the Note "
together with interest thereon {the’ "tnder:.maass") and. any: fees.in: connectienrtherewtth, (BYith :
repayment of any advances or expenses of.any ko Incurred by Mortgagee’ pursuéntto the provisions:
or on account of the-Note or this Morigage,. (czi ha. moayment of future: advenpes--l ny;. disbirsed
Mortgagee to Morigagor in- accordance with.the teams. of the: Mortgage or: the‘Nete “Iniexcess-of

- pringipal of the indebledness, and (d} the perfcrmema #nd-abservance of all of the: {erms, ‘covenant

N provisions and agreements of this- Morgege, 'the: Notw ‘2nd “all -other documents’ fiow.or: hereafter e
exacuted in connection with the Indebtedness (cottecttvely. e “"Loan Decuments'y; all; of.the toregotng"-_
~ not to exceed 300% of the principal amaunt ot the Note the 4.rgagor agrees as follows : T

AR! LQLE I
GRANi

101  Tha Mortgagor ‘hereby grants, bargatns salls reteases :.un.reys asstqns. transters

, martgages and confirms unto the Morlgagee, and' grapts a secur!ty lnterest ingthe- reat astate ctescrtbed" .
1 - in Exhibit A attached hereto and':made a pant hereof (the 'Real Estate"), whtch w'ﬂh a pmpertyw stal
. t\\) and interests heretnafter described is referred to heratrr 85 the "Property - ;, ‘

Together with, al rents issues. profits, royalttes tncome and other benaftts d'rf“ed from the_‘.';
Reaht Est:ate subject to the right, power and’ authortty heretnatter given to Mortgagor o ce'lacﬂ qnd appty-’* R 41}
such ranls;

Tngether with, all leasehold’ estate right, tltte and interest of Mortgagor tn‘-and to-all teases or;""" -
subleases covarng the Real Estate of any portton thereof now or hereafter.existing:or entered tntoroand :
all right, title and interest -of ‘Mortgagor: thereunder;: tncludlng. ‘withaut: llmttatton. -all: cash ‘or se
deposits, advance rentats ‘and: o‘epoetts or payments af'stmttar neture. Lo .

Together wtth, ett easements, nghts-of-wayr n ;ﬁ : hts pertatntng thereto or as a means "o
“ thareto, and att tenements, heredttaments dand appurtenances thereof and thereto. 0 S

Together w.tn any and all buildmgs and tmprt:vement.r now or hereafter erected th erea ;
including, but not" fimited 1o, -the fixtures,  attachments, lapp!!ancras. equtpment machinem and other Mo
anticies atlached to said butldtngs and tmprovements and -

-~ Together wtth att the estate interest, right,. tttter, other ctatm or demand tnctudiné.tcletm
demands with respect lo the proceeds of tnsurance whtch Mortgegor now has or may heretnat‘ter a
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the purposes spesi%ed In Paragraph 8404 of Chapter 17. of the llinols Revised Statutes:and-that:the . e

“shall not be !imited- to, any toxic or-hazardous wastes, pollutants:or substances;” including, ‘without:-

Estate soid as an entirety, - |
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in the Real Estate, and any and alli.'awards made for the taking.of eminent doman,; or by fahr.‘p’rbcfe'édmg:;{f e
or purchase in lleu thergof, of the whole or any: part of the Real Estate,: Including without limitation-any ="~ -
awards resulting from a change of grade of streatsand-awards for-severance damages. = - - ;-

. To have and hold t'ria’iF_’rﬁﬁ:erty unto the Mdrgages, and its successors and asslgns lorever,
the uses and purposes herein sel forth. : - > RRRI

201 Mortgagor represents it has good and marketable tile to:the ‘Property. . Morgagor. s . =~ = i

represents that it has good right and fult power to sell and corivey the same.and that it has duly. execiite L
and delivered this Mortgage pursuant to proper directions and' that-Mortgagor will: make ‘any further "
assurances of title that the Morigagee may require and will defend.the Property againsi-all claims &nd . -
demands whaisoever, ' e S R

2,02 “Margagar represents that the procesds of the loan evidenced by the:Note wiil be used o

principal sum evidan.ed by the Note constitutes a business loan which comes within the purviow of sich™- *". -
paragraph. | T T

2,05 Nelther Moraagor nor, to the best of Morigagor's knowledge, ariy previous owner,of the . .
Property or any third parly, has szed, generated, stored or disposed-of any-Hazardous Substances.on'
Property. For the purposes of ihis sapresentalion and warranty, Hazardous Subsiances shall incliide; but

limitation, asbestos,” PCBs, petroleum products: and by-products, - substances defined: or fisted as -
hazardous substances or toxic substanzed or =imilary-identified In-or pursuant to.the: Comprehensive. ...~ -
Environmental Response, Compensatiaii ad' Liability Act of 1880, ‘as amended, 42 ;S.C.-4 B80%1el = ..
saq,, hazardous materials identifled in ‘or gursiant to the Hezardous Materials. Transportation. Act 49 .. =
U.S.C. 4 1802 et -seq,, hazardous wastes: identified in or pursuant, to-The Resource: Conservation”an
Recovery Act, 42 U.S.C. 4 8901 gt'seq ,-any chemical substance.or mixture -regulated.under.the Toxlg
Substance Conirol Act of 1976, as amended, 15 U.S5.C. 4 2801 el seq;, ‘any toxic pallutant under-the .. . ©
Clean Waler Act, as amended, 33 U.S.C. 41251 ot se%. -any hazardous air pollutant,under the Clean‘Alr ..
Act, 42 U.S.C. & 7401 gi seq,, and any hazardous or 1o:ir substance-or pollutant regulated under.any”
other applicable federal, state or local environmental. herit. or safely laws; regulations: or rules of ... °
common. law, Mortgagor shall indemnify and: hold Mortgagss. barmless. from:and ' against: all. llability
including’ all foreseeable and unforeseenble consequential dainages, directly. or indirectiy:arlsing-oiit.0
the use, generation, slorage or disposal of Hazardous Substances -incivding: without limitation, the;ca
of any required or nacessary-repair, clean-up or detoxification and the r=naration of any clasiire. or:othe
required plans, whether such action is required or necessary prior-to cr fallowing transfer-of tille-to-the.. .
Property, to the full extent that such acllon Is altributable, direcily or incirectly, to the: uge; generation, - - =

slorage or disposal of Hazardous Substances on the Property.

© WAIVER OF REDEMPTION

3.01 Mortgagor acknowledges: that the Real Estate does not constituts .agricutturai real estate -
as said term is defined In- Section 151201 of the llinois Mortgage Foreclosure. Law (ha "Act’) or.:
residentlal real estate as defined. in.Section 15-1218-of the Act. . Morigagor:hereby: waives any and:a
righté of redemption under judgment of foreclosure. of this Mortgage.on-biehall: of:Morigagor; .and- ol
behalf of each and every person gcquiring:any interest-in or title to the Real Estate .or of:anynatu
whatioever subsequent io.the"date of this Mortgage. .. The foregoing:walver-of right ‘af. redemption:
made pursuant to the provisions: of Section: 15-180(8) .of the Act.: To'the fullest extent permitted; unde
applicable law, Morigagor shali.not,'and will not, apply for or avail itself of any appraisement, valualion
stay, extension or exemption law, :-orgsp-ca_l!ed "Moratorium Laws," now existing:or-héreafter enacted,’|
order to prevent or hinder the enforcement or foreclosure: of this;Mortgage;;but. hereby waives the bane
of such laws. Morigagor for itself ajid all who may:claiin through or under; it waives any:and:all fghtt
have the Real Estate, and anyeslgtes.comprising-the Real Estate, marshalled ‘upon: any-foreclosure:

the lien hereof and agreesthat any{ court having. jurisdiction 1o-farecloss such lian -‘gp,ay-‘_oi*db'r:ttiéngéh
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o .~ ART -ldl‘E“ W'-'- o
 MORTGAGOR'S COVENANTS -

401 Morigagor covenanis and agrees 1o pay ihe Indebtedness and the other sums secured -
hereby in the manner and atthe‘ﬂmes-pmwded'for;n‘:tht}gtoan'churpamst':;'w_‘_ DT O iV IS

FCDEENAD -

© 402 Mortgagor covenanis and agrees to fpja:y.»hr: cause tobepaid.whendue Zand'béya'hléz;py.’ a RE
Mortgagor: ; ‘ T R P

. (a). all real estate “axes, personal property taxes, assessments, license fees, waier‘and
sewer rates and charges, and all other governmental levies and charpes, of every kind.and.nature -~ . =~
whatsoever, gensral and-sppcial;-ord,inary;and‘..'\,eixtr_aqrd.lnary,gj?unforeae_jq'n;;,_as,‘;wal}{;es-‘foresq’en;;
which shall be assessed, lhvied, confirmed;” Imposed: of-begomea’llén upon- or against’the -

Prope'ty or any portion. thenof; and ali taxes, assessments: and: charges upon Ahe.rents;:issues;’;.

income o profits of the Pmiperty, ‘or which shall become payable with respect thereto orwith." .-~ ..
respect © 9 occupancy, use or possession of the: Property, whether such.taxes, assessmentsof .~ -
charges ai< 1zvied directly orindirectly (hereinafter; collectively called the "T axes"; and- Lo

(by &0 other payments or charges requlred 1o be’ paid to comply with the terms.and. . -
provisions of this Moagage. | o F T R R '
. o, . i

\Within ten. (10) days a%er written demand therafar, Martgagor shall deliver to Mortgageethie . .
original, or a photostatic copy,-of \na officlal receipt evidencing’ payment of Taxes or other:proof of: =
payment satisfactory to Morpagen. Fallure of Mortgagor to deliver {0 Morigagee ‘sald recelpts:or to ' .
submit ather proof satisfactory to Moitgagee as aforesaid shail constitute:an Event of Default hereunder. -

‘4,03 To 'ais"su‘r'e'-pa' ment qf Taxgsani Insurarice premiums payéblewilh respecttothepmpetty LT
as and when 1he same shall become due anu ;'eyabla:‘ k L ! R RN,

() The Mortgagor shall deposi vith iortgagse at the time of the-disbursement of the' .~
proceeds of the Note: 3 : I T

' () An 'arridpnt equal 10 one-tweiiti of suﬁh‘Ta:ges“due‘-‘_lr_iultjl'pll'e‘d.bfé‘tﬁ_e"-ﬁi,imbir;}',
of * months (plus one gdditional month).elapsed Le:ween the'date-on which the'most recent . . -

installment for such taxes'yavgs;required.-tp",tg‘a‘ paid and the date 'qt,sgt;h{ first deposit; and:

@) An arount equal to one-twelfth: of suck annuai insurance. premiums:” < -
multiplledby . the number of months (plus-one additional 7i=ith).‘elapsed between' the:date - - - .
premiums oit each - ‘palicy were last pald 1o and the date of such: fir's_t deposit, . .
(b} Concurrently with each.monthly "paym'e'nt-instal'lh'pn_tfplitsuéf‘::'iqt'iﬁa=f~‘_l'3t:§.j?'h}l‘

shall  deposit wilh Monigagee arj;amount equal lo nine (8%) percent of the \a:t ascendinable
Taxes and insurance premiums. i, S A (D

(¢) The amount of|such daposhts (*Tax and Insurance Depdsits") shallue »séd:upon

most  recsntly available.bills therefor. - All'Tax and-Insurance Deposits-shall.be held by tiv: Mortgage
* without any allowance of interest thereon, = =~ B N A

| (¢) Monthly Tax i Insurance Dapasit, together with monihly payrents af principal,
any, and interest shall be paid in a singte payment each morith, to be applied tothe following'tems:i
the  following order: HE . ' B N
(1) Tax ant: insurarica Deposlls; R oo
(1) indebtédness other than principal and i'n‘tgrest on'the Noti;
() Interet on the Note; o
(iv) Amo 1";ﬂtidn of the principal batances of the Note. © -
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~ shall have riacanted to Morigagee the appropriate Tax andiljjsura‘pifié"premiufﬁépllfs'ttgf_béquidifs‘qm

- foregoing, Mortgagor will sufferno wasts, All repairs and maintenance reqlu_Irecl'p.f_'Mongébbriéhan:bia‘_-'_(in*- o

‘maintenance of any building 'ori'silﬁjimpro\cememwgthér on: t;.e'Pro:ér!y or'no
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‘ (e} Mortgagee will pay insurance premiums and Taxes from the Tax ‘and: insurance
Deposits upon the presentation by Mertgager of bills therefor, or upon. presentation ‘of ‘recéipled
bllls, ~ relmburse Mortgagor for such payments. If the total Tax and, Insurance Deposits on hand are not

sufficient fo pay all of the Taxes and Insurance premiums when due,'Mortgagor.wiil deposit witl

Mortgagee any- amouiit necessary to make up the deficiency.. " If the. total’of ' sich  deposils
exceeds the ~ amount requinsd to.pay Taxes and insurance premiums; such excess shall-be credited
on subsequent deposits to-be made for sughitems: «= Lt e e T

- (0 In {he event of-a default in_any: of the provisions ‘of this Mongage:or. the/Note, - ="~ ::.
Morigagee may, but shall not be required to, apply: Tax .and Insurance: Daposils ‘on.any . .- .. .~ -
Indebledness, In such order  and manner as Mortgagee may elect, When the Indebledness has been R
fully pald, any remaining Tax . - and Insurance - Deposits shall -be paid -to Morigagor. Al Tax:and - "
Insurance Deposits are hereby pledged -as additional: security” for-the “Indebledness -and: 'shall not:be: -
subject to te diraction or control of the Mortgagor: .~~~ . T e T e T

" _g) Mortgagee shall not:be-liable-for .any.failure to apply: dny amounts deposited-to-the -
payment . . o 7Taxes and insyrance’premiims. unfess while; no. defaill: exists: hereunder:Mortgagor

the Taxand  Insucaicn Deposits:

4,04 . Morigagor covenants and- agrees .to: keep. and malntain, or:
maintained, the Property. (inchiding-all improvements {hiereon and:the' sidewalks, :sewers, and . curbs) in:. -
good order and condition anc. vl tnake or cause 1o be made, as and wheri‘the same: shall ‘become -
necessary, all structural and nonstricucal, ordinary-and exiraordinary, foreséen. and: unforeseen:vepalrs=, . .. .
and afl maintenance - necessary to that end. Furthemore, -and. without -limiling. the "generality -of the-» "~ .~

cause  to be keptand -

the reasonable opinion of Morigagee) of firsi-tlass quality. ~ -

. 4,05 Mortgagor covenants and agrecs {hat this Morigage: Is-and will bie.maintalned as a-valid
mortgage lien on the Property'and that Moripago will nol; directly or indlrectly, create’or suffér or permit
1o be created, or to stand against 1he Properly; o a%y portion thersof, o against the; reiils\ issues-and

rofits therefrom, any. lien (including any liens’ arising-vith: respect. to:the-payment: of. Taxes), secusity -~ -
nterest, encumbrance ‘or charge whether pnor;alo,,,qr,;;!,{:;r':dln_ate;a‘tq,;the..-;I'ia_n_, of-this-Morlgage unless .-~ . . B
written .approva! is first obtalned from-Mongagee.:Moiigsosi will keep and:malntain:the: Propertyfree’ . . -

from ali_liens of persons :supplying:iabor. and: materials..fce2ne . construction mdd_l_f.ivclaﬂion,_?*repain‘

4,08 Morgagor covenants and: agrees, so Jong as the Inueltadness remains oulstanding, 0.
comply with all regulations, rules, ordinances, statutes, orders and decrees of any govemmental.authority., .
or court -applicable to the Mortgagor or applicable to the:Property of any pe.t.thereof ard.will-promptly.. .. (& N
cure any violation of taw and comply-with any.order. of any such.govemrantal autharity: or.court:fn= ~ - &1
respact of the ‘repair, .replacement -or: condition’ of theProperly: and. any ‘guvernmentai; repulations
concerning environmental control and improvements, - - T e e

4,07 .Mortgager covenants and agrees that all awards heretofore tir herealier made by any.. -°
public or quasi-public authority to the present and all subsequent owners-of the Property, sy vitue.of-an
exercise of the right-of eminent domain by -such authorty, including any. award, for:a taidny of title,
possession or right of access ta'a public way, or for any change of grade of strosls affecting:tha! Mroperty
ara hereby assigned to the Morigagsee. S R PV e

4,08 Morgagor covenanis and agraes that neither the value of the Property. ot ! ‘Hlen: of hi
Mortgage will be diminished or Impaired in any.way. by any act or omission-of the. Morlpagor, and the
Mortgagor agrees it will not do or, permit to: be dane to, in, upon or, about said Property;:or .any. par
theraof, anything that ‘may in. any ‘wise-imfiair the vaiue thereof, or weaken,- diminish, ‘or impa th
security of this Mortgage. I I

4.08 Morigagor covenants and aqt&iéé, Ihat it any actlon’ot. pr,ﬁa'éeéii!f@g_Q\is commencad It wh
Mortgagee in good faith deems.it necessary to.dafsnd or uphold:the vaiidily, enforceabllity-or'priority; of
the Hlen and interest of this Mortgage or 1o preserve the value of the security for this:Mortgage, all sums-:
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- alleged offsets or defenses exist against the indebtedness and-Whe_l'h’e__r?‘a_nyfdeauitngxlsft'u.‘rzdar,‘the:'t‘,éan-if” T —

- Mortgage, to make an-audlt of all books and records; of Mortar.gor:Inciuding: his' bank-accounts whigh In
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sacurily interes! created by this Morigage (including. reasonable- attorneys':fess) ‘shall. be:'paid: by-
Marigagor, together with interest thereon: at the rate then‘applicable under the: Note and. any. sukh:.sums
and {he Interest thereon shall ke a lien and security infarest:dn the Property prior to-any. right -or:iitle 1o
interest In or claim ugon the Property atlaching or accrulng subsequent to the tien and-security'Interest o
this Mortgage, and shall be secured by this Mortgage. = .~ : Lo T

4.10 Mortgagor covenanis to fumish from time to time Wiihl(i.-ﬂh'een;(1,5)"ddygiﬁﬂé_'rﬂiqu‘g‘ugéq's-.,;_\__}_‘_ 3,(
request, a written statement, duly acknowledged, of the.amount-due upon this Mortjage, whether.any': + = 7

paid by Mortgagae far the expense of any such litigation 1o prosecute or defend the rights, tien.and. "~

Documents.

411 Mortgagor covenants and agrees thal he will keep and maintain.boaks:and records
account, or cause books and records.of account to be kept and maintained in which full, trie and comect
antrias shdli £ made af ail dealings and transactions relative io. lha;-Propqgtﬁ,- which:books: and- record
of account skall, -at reasonable times and on reasonable. notice, be:open ta the inspection of-Morigage ST
and Hts accounrarceand othzr-duly autherized fepresentatives. Such baoks: of record. #nd. account Shall- - - '
be kept and mairiaired eithar: o . R R R R

(a) I B<Ct-ance with ganerally accepted accounting practicés‘éth!s"teht'li‘éﬁﬁ‘]‘i?e‘é_l‘;,f'o"?"‘\'_* BEIIRE

(b) In accordance with a cash basis. or other recagnized :t':om'pr_éhéhélﬁéffb'asls of e R
accounting conslstenlly.n{apl'ad._ ‘ o L S

“Mortgagor covenan's and egrevs to furnish to Mortgagee a-repon salisfaciory: to: Morigagee, . 't -
including a balance sheet and suppt:iing-schedules and containing. & detailed statement of Incomne:am
expenses on the Properly. | Mortgagor a'uo-covenants:and agrees to fumish ;or cause; to-be furnished
annually to Mortgages an updated personai .irancial slatément, Morigagor shall,certify that:each;such
report presents famr Marigiiger's financial position. Morigagar further covenants:and-agreesto’ furnish
or cause to be furnished, to Morigagee annually ‘onor befare April:30th. pf;*aach_"ile_a:; or.;.on:or. bafore
August 30th of any yearin {whicthrtgagor has alagind’ an'extension) copies:of his federal Income tax .
filings for the previous year, B ‘ T A L

If Morigagor omits to prepare and deliver prompty_any report-required by .,_thls;g)‘aré'r‘abh;_ R
Martgagee may slect, In addilion to exercising any remedy 707 21 evenl of. defauit as: provided for:in:this, -

any way periain-to the Prupe,ry.[and; to prepare. the:statement. or. satyments:which:Morigagor: failed. to
procure and deiiver. Such audit'shall be made and such.statemei.t-or-stalemants shall'be: 'refmrep.,b
an independent Certified Publlc Accountant to’be selected by Moitgaose, ‘Morigagor's al;."par;_
expenses of the audil and other services, which expenses shall be cecured. hereby as additiona

Indebtedness and shall be Immediately due and payable with Interest-thercon &t the rate of in‘t'qrjefs"t;’a_‘s__ o

set forth In the Note and shall be secured by this Mortgage. - .

TRANSFER OR MORTGAGEOF PROPERTY

5.01 Morigagor will not, without the:prior written consent of Mortgagee, further mertgade, grant’ - &8
a deed of trust, pledge or olherwise dispose of or further encumbear, whelher by-operatior o law.or =
otherwise, any.or all of its interest in the Property. .Mortgagor will:not; without the. prior.written consent.of - - &
Morigages, sell, assign, or transfer.the P[obenﬁ-.p[;any_a;interest therein, . Any.sale; assignment; transfer,
mortgage, deed of trust, pledge, change or other disposition . or. encumbrance: made: in_violatio e

*

vvose

fit
abnve provisions shall be.nuli-and void and of no force and 'effact_sand:the’?méklngj.iﬁ'eiﬁdf"s'h&ll?‘é_@ﬁ'sitlklﬂe
an Event of Defauit hereunder, I

|  ARTICLEM) -
PERFORMANCE OF MORTGAGORS'OBLIGATIONS - . .
8,01 Upen the occurrence:of an.Event of Dafault.uider this Mortgage, then, wittiout limiting.the
generality of any other pravislon.of this Morigage, and. without waiving-or. rajeasing: Mortgagor from:any
of its obligations hereunder, Mortgagee shail have the right, but shall be under no“obligation;’topay-any
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~ the Indebledness. Nothing in this Seclion or in any other part-cf this Morigage. shall-be“construed 1o ...

" continue In effect until the Indebtedness and otier sums secured hereby are:paid’in: full.-Morigages

“agress lo apply sald rents; Issues:and. profits, whenever recelved, 10 (";eyrﬁém_? of the Indebledness,
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Taxes or other payment, or any sums due under this Mortgage, and may'pprfpnn,ja‘ny-ggtndr agtortake.: -
such actlon as may be appropriate 1o cause such.other ierm, covenant; -condition .o "obligation:to: be
promplly performed or abserved on behalf of Morigagor. in any such event, Marigagee and:any:person
desighated by Mortgagee shall have, and-is hereby granted, the right to enter-Lipon the-Property:at any.
time and from time 1o time for'the purposes of performing-any such act or 1aking-any.such:action, and a i
moneys expended -by Morigagee in cannection with: making esuch;pazmgntl or:performing: ‘such act
{including, but not iimited to; legal expenses:and disbursments), together with.interest thereon at-the. -
default rate set forth in the Note from the; daie of each such expenditurs, shall be-pald by Mortgagorto - -
Morigagee within ten (10) days afler writlen natice to' Mortgagor demanding: stich payment, and:shall be
secured by this Morigage, and Morigages - shall. have sama rights -and ‘temedies :In- the - event-'of " -
nonpayment of any such:sums by Mortgagor-as in the case of a default by Mortgagor in the: payment:of .

requireMortgagee to make any: paymenit or- perform. any: obligation ‘of Mortgagor:or any:of them: - Any.. "
action taken by Mortgagee hereunder:ar In reiatlon'io:the Property js:for the sole benefil of Mortgagee.”. -
and no other 1 erson shall rely upon.any action; inaction, inspection. or.other act:of Morigagee: In dealing " -
with the Propeity or Mortgagor. ‘Mortgagee. in“ making ‘any payment-heraby-authorized (a)relating'1. .

taxes and assyssments, may do $o ‘according to: any ‘blll, stalement or. estimate ‘procured. from the
appropriate pubiic oifice without inquiry into the accuracy of such bill, statement’ar estimate or;into the
validity of any tax,-assessment, sale, forfalture, tax llen or title or. claim thereof, or (b} for the: purchase;
discharge, compromize s+ setilemant :0f any other lien, may. do so without. ingquiry as to'the valldity.or:
amount of any claim for Pan which may be.asserted. - o e

ASSIGIHWENT OF LEASES, RENTS: C

7.01 Mortgagor hereby assians to Mortgagee:ali of Mortgagor's Interest in all rerits; issues and .+ - - -
orofits of the Property, as further security Jor the payment-of the Indebtedness:and other.sums ‘sectired
hereby. Mortgagor grants 1o Morigagee the.figh! to enter the Property’and to let the' Property; or any part
thereof, and to apply sald rents, issues, protits and proceeds afler payment of all charges and expansas,
on account of the Indebtedness ‘and’ other sums cecured hereby. This-‘assignment and .grant- shall

hereby agrees not o exercisa the right to enter the P operty.for the purpase of colleciing: said. renta,
issues or profits, and Morigagor shalllbe entitled to critezt and recelve said.rents,issues; profitsiand
nroceeds, until the earller of (x) the occurrence of an Event of Dafault hareunder.or (y) wrilten:révocati
of such right by the Mortgages; provided, that-any rents, issues and-profiis. collected: and: recalved by
Marigagor after the occurrence of an-Event of Defautt hereund_; which is not.cured within:the-applicable
grace. perlod- provided hereby -shall Ibe deemed: collected and  recoived:by. Morigagor In trust,:fo

A 2 :

Morigagee and Marigagor shall account to Morigagee for the full emsunt;of :such receipts, Morigagar

Taxes on or against the Property:and'qlhargsums sec‘_uredjhereby.

7.02 The assignnent contained In this- Aricle VIl is glven as coliaigral-security. and:the
execution and deiivery hareof shall ¢t In:any way impalr or. diminish the obligatiors of the. Mortgagor, . -
nor shall this assignment impose any obligation on Morigagae to perform any. prosisior. of -any contracl ™ . -
pertaining to-the Property .or-any. responsibility for the. non-performance; thareof by- Micriyagor or. any: ¢
other person. The assignment,under: this Article VIl Is given:as a-primary: pledge and ‘assignment of the:
rights described herein and such assignment shall not be deemed secondary to;the security itarest:and
Morigage of Morigagor In the Property. Mortgagee shall have the right to exercise: any righte uder this
Articie Vil before, together with, or aRter exerclsing any other rights under-this- Mortgagei* &~ - -

7.03 Mortgagor shall.obsérve and performall covenants, conditions and-agreements in each,. -
leass to which It Is a party, now or hereafter affecling. any: portion of the Property...Morigagor shall not
withaut the prior written consent-of Mortgagee, (a) accept: any-installments:of rent:for- more' than:one.
month In advance or any securily deposit for more:than. an’amount equal to:two, months' rent, or (b {ake
any action or fail o take any action or exercise.any right -or eption which would: permit the: tenant unde
any lease to cancel or terminate such lgase, or (c) amend or madify any lease’in:a:manner which:would
(i decrease the rent payable per unit of time. under the lease, (Ii) decrease the paymentsito'tie:made by
ihe tenant under the lease for rent, taxes; insurance or ather expenses, (fif) decrease: the'term ‘of tfia
Ipase, (Iv) Impose eny additional obligations on the jandlord under the lease, or/(v) consent to-a sublease
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or a substiution of tenams under the |ease. §Morfgagcr agreeé that hereafter it Shal_l‘not"-‘as"g[g,',--aﬁy; of 'thé_fi o
rants or profits of the Property. : x S _ _ RS

7.04. Nothing herein contained shall be construed as constituting Morigagee ‘@ morigagee in - .. .
possession |n the absance of the taking of actual possassion:of the Froperty. by Mgﬂgageg‘;p,ursuaqt-'t
Alicte IX hereof. In.the exercise of the powers herein granted Martgagiee, no liability shall be asserted ar ..~~~ " ',
enforced agalnst Mortgagee, all such liability being expressly vaived and released by Murigagor, ... . -

RO IR .

8.07 The ocourrence of any onejor more. of the: following events shall constitute -an aveit of
default (each, an “Event of Default”) under ihis'Morigage: =~ .+ "o o 0
| (8)  Failure of Mortgagor ti abserve or perform any.cf the covénants or conditions by -~~~
Mongager to be performed under the terms hereof. - B o e
25~ Nonpayment of principal undertho Note when die; or norpayment:of interest - ... -
under the Wete ax of any other obligations under any of the Loan Documents within five days after. g
the sams becomes due. o o R T

(©  Th-occurence of :a default by Morigagor o _any.-,-duérﬂnibrﬁ@f? ,-anii:;,i'c?:tif‘t'hé
Indebledness under any aier Loan Document npt'remedled.\{mhin:any‘appllcablecurje;pqrioq :

(@  Any waranty oi-representation of Morigagar mads hereunder was inaccurate _d'r"._‘“'" o

misleading in any malerial respect when made, -

(&  Morigagor or any guarantor of any of the Indebtedness shall file & voluntary .~ - .- .
petition in bankruptcy or shall be adjurizated 8 bankrup! or.insolvent, or:shall file any-petillonor.. -~ ot v
answer seeking  any reorganization, arangement, composilon; - readjustment, . liquidation;
dissolution, or similar relief.under the present-or:any: fulure applicable: federal, state’ or other
_statute or law, or shall seek or consent 10 or acqu'asce in the-appaintment of anyitrustes,-recelver
or liquidator of Mortgagor or any-guaranior of ant”af the Indebtedness, or.of all.or any subslantial = .~ "
part of their respective. properties:or. of the Prozeny: of if :within: shy::(80) ‘days ‘after:the: =~ ..~
commencement of any proceeding &gainst Morigagor, o vnygguarqngomf,qn'y_;omhe‘;lngebge‘dngss
seaking any rearganization, arangement, composition. rsagjustment;: liquidation;: dissolution;:o
similar relief under the present or any future federal bank.upisy:act or any.present:or. fulure
applicable foderal; state or other slatule or.law, such proceeniny-shail-not be-dismissed; or |f;
within thirty (30) days afler the appoinimaent of any Irustes, race: or or;liquidater.of the: Mortgagor: -
or any guarantor of any of the Indebtedness (without the consent or 2.t iescence of such:panty).
of all or any substantia! part of thair respeclive: properties ‘or; of the r roperty, such:appolntment
shall not have been vacated or stayed.on appeal or.otherwise;; or if, witnin'sixty (80 déys ‘afier the
expiration of any such stay, such appolntment:shalt not have been vacated. ~ -~ "= @7

8,02 If.an Event of Default describad in Section 8.01(e):shall accur-which is iw* cured within
any applicable grace period provided for, the entir2’ Indebtedness. shall }mmedlatezy' bueeume due ant
~ payable withoul any election or action on the part.of: Morigagee. if any other.Event of:Defauit:shalt.occur
which is-not cured within any appiicable'grace period provided for, Mortgagee may,.at Its:optio ., uxercise
any and all of the following remedies: - A N
(8) Declare the unpaid portion. of the Indebtedness, to be- immediately. due ‘and-- -

payabie, -withou! further notice or :demand: j‘aach—of .which”hereby. is qxpressly':wa!y&" by

Mortgagor), whereupon the same shafl become:immadiately due and payable

(t) ~ Enter upon the Property andtake possession thereof and of &l books; records
and secounts relating thereto. - T

() Appoint'a receiver for the Property, ar any-part thereof, and.of te net incom;
rents, issues and profits thersof, without. regard 1o the suifficiency of the:Property {overed:by:this
Morigage or any other security, and without the showing of Insolvency on:the part uf Mortgagor: or
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" behalf of Morigagee, or holders of the Note, for reasonably atlomeys' feas, crunt-costs, appraiser’s fees; -

- procuring tile insurance policies: (which fees, charges. and costs.may:be estiriMed:83-to ltems: to.

UNOFFICIAL y', PR

fraud or mismanagement, and without the necassity-of fiing any judicial.of other proceeding for -
appointment of a recelver, R L L e T

(d)  Hold, lease operate or otherwlse use or permit the use.of the Proparty, oF an

Fortlon thereof, in such manner, for suchime and'upen such terms as Morfgagee may.desm te be

i its best interast (making such. repalrs, alterations;-adaitians.and improvementsi thereto,: from

tima to time, as Mortgagee 'shellfde_em-nace_gs&rﬁ:.p_r,ﬂesqupl ).and.collect: and retain. all eamings
rentals, profits or other.amounis payable in connection therewith, . *-." = 0o nod s

(&)  Selithe Property; inwhole o in‘part: TSR T

() under ihe judgment br'd'ecreé‘dﬂa'go}i_r_i‘bf 'cbmpetehijﬂﬁs;ﬂdidﬁf,':d.r'j SN

() selt'any of the Collateral (as defined'in Arlicie:XIlt);'in whiola-or.on pait; at =

public auction (if perrnitted by law) in such manner, at such time. and upan:stich.tenms-a

ninrtgagee may determins, or at one oF mona public:or. private sales;‘in such:manner, ¢

such tinie or times, and upon such térms as Mortgagee may’ delermine’or as’provided: by

{f ﬁwéclose!hls'Mongage'.‘ | ’ RIS

~{g). . Exsrcise any other remedy or now: or - hereafter éx%ﬁﬁn“*iﬁf’éﬁhlt'ﬁ}-ﬁhi*";la\k,ffby}'; R

virtue of statule or otherwite. . A e T

8.03 In cass Morigagee siall have proceeded to enforce any right' under.the Note or this. "
Mortgage and such procaedings shall kave been discontinued:or abandoned: for any.reéason; then in.
every such case Morigagor ‘and-Mort;;s:ea -shall be: restored __lo:'their:.-formg;g:;gggmong_;;and“-thg- night,
remedies and powers of Morigagee shall cor'irue-as f no such proceedings had-baen taken, " .. -

804 In the event Morigagee (). gresiés:an- extension of Uimeion an ,phrri%éhtﬁ?;ﬁfﬂt
Indebtedness, (b) takes other or additional security far the payment thereof; or (o) wi

walves of failsta 0
exercise any right granted heraln, sald act or amitsion shallinot: release Morigagor,: subsequent ~ .. .
purchasers of the Property covered by this Morigage. orany oart thereof;to(’_:l_ny.-guqrg\_n”tgr" ‘g‘-qut el T

ARTICLE IX
FORECLOSURE _ e e
9.01  In any sult 1o foreclose the Jien hereof, thera shall Lq av;:wféd.-énd_-‘ln‘clu_d’a_dz-’;hs additional T
indebtedness In the decree of sale all expenditures and expenses which miy be paid:ar incurred-by:of. on -

Al

outlays for documentary and experl .evidence, stencgraphers! charges, ‘puciicaiion: costs:and, costs

expended after eniry of the decres), and all other expenties:as ‘Morigegee.or holders: of {he: Nota-ma
deem reasonably necessary. 1o prosecute such sult or.to:evidence-to bidders:al ary sele which may.be
had pursuant to such decree the true-condition of the tite o.or the value of the Propely. /il expenditures .
and expenses of such nature in this Arlicie mentioned-shall become So-much: additloral- indebtedness
sogured hereby and shall' be Immediately due and:payable with interest:Ihereon-at the vaws in“effect:
under the Note when paid or incurred by-Morigagee. or holdsrs of the Note. Inaddition:tu ioraclasure -
proceedings, the above.provisions. of this. paragraph shali -apply. to: (a) ‘any: praceeding". to - which
Mortgagee or the holders of the Note shall be‘a parly; elther.as plaintiff, claimant or defendan,. by:reaso
of this Mortgage or any indetedness hereby secured; (b) pfeparations {qr_:,_megqumﬂnpam‘p‘ntigf%aétav
sult for faraciosure hereof after accrual of such right to fdreclosure whather-ornot-aclually ‘commencet
or () preparation for the defense of or investigation of dny. threatened sult, claim-or. proceeding: whic
might affect the Proparty or the security hereof, whether or not-actualiy commended.: -~ .~~~
.02 Upon or at any-time after the fillng of a bill to toreclose s Mortgage;: the court (n:whic
such bl Is fited may appoint & recelver of the Property. §Uch-appo]mmamumar_be; madé-either befare.
after sale, without notice, without regard to the solvency.or insolvency. al-the'time’ of. application’ for:suc
receiver of the person or persons, If any, liable for the!payment of the ‘indebtedness and: other:sum
sacurad- hareby and without regard to the then value of the Property'and the:Morigagee :hereunder- ma
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be placed in possession of the Praperly. The receiver.shall have -power o collect the rents, issues-and: - = '

profits of the Property during the. pendency of. such. foreclosure sult, as well as during any-further. times
when Mortgages, its successors .or asslg_ns.'-exce‘rt for the Intervention of such. receiver,: would be
entitled 10 collect such rents, issues.and prafits, and other owers which ‘may be necessary:or. Bre. usua
in such cases for the ‘protection, pessession, control, management and operation of the Property during
the whole of said period. The court from time fo time:may uthorize the recelver 1o apply the net.income
in his hands in payment in-whole or in part of the"indebtednass and other sums’sacured:hereby, or'in - -
payment of any tax, special assassment or other llen which|may be or become:superiorito the liénherof . . -~
orlsuperlor 1o a decree foreclosing this Morigage, provided such: application;is'made:prior to-foreclosure ™ -~ 7o

TN LT W

Ry
L=

9.03 The procaeds of any.sale of all or any porlion of .'t'h'e'PrOﬂéﬁiféﬁ‘d'"iiiéffealrﬁl'ﬁoé‘Sfj',f"_iilny, ES
holding, leasing, aperaling or other use of the Properly stlallr'bg applied by'Mort:gage’a»ln,the fo[igy(fngge,'j.': S

. order; : ‘ . S TR
j . (@  first, to the .payment -tO;'M_orﬁtaa‘;?ee of ‘the, costs- and‘expenses . of: iaking :
. ‘ _ possessian-of the Poperty and of ho

ding, uslng, leasing; repairing, improving.and".

_ Selling the same, . . _ T (1 A
) second, to the payment of Mortgagee's.atomeys' fees and other legal expenses;. . .~ .-

! (c} (third, to the payment of accrued and unpald interast on-the. Note;-
'; - (d) fouh, to the payment of the balance of the Indebtedress; - = . .
; (8) &y surplus shall be pald lo the paities entitled to receive .- - .. - . PRI

1

INSPECTION .

: 10.01 Mortgagor covenants aru agrees that Morlpagee, or its agents-or representatives, may.. .. -
- make such inspections of the Property.asv.uilgages may. }geem_'negassaryiur desirabie, at,all reasonable :
x| times and that any such inspections shall bz <alely for:the benefit of Morigagee ‘and: shall not bé-rélied
I ! upon by Mortgagor for-any purpose. - S SRR S

n - ARTICLE ) VJ -
ASSIGNMENT BY MORTSAGEE.
. . RSP y

11.01 Morigagee may assign atl or any portion of i intere=t hereunder.and: its. rights granted

. herein and in the:Nate -to any person, trust, financial \institution.or  corporation: as: Moripagee:‘may

determine and upen sich assignment, such assignee shall thereupori surneed to 8l the-rights, interests;: .

and options of Morigagee herein-and in the* Note: conlalned and-Mor:azpae shali-thereupon -have no- -
futher obligations or liatilities hereunder. . - = = A TR I

|
i _ : ARTICLE X
o : INSURANC e .
; 12.01 (a) Morigagor will procure, daliver to and maintain for the benefit.of Merigryay during the
continuance of this Martgage and until the same Is fully, satisfied and released, a_poficy n¢ nolicies of .
insurance insuring the buildings, structures and improvements now, existing or. hereafter crectzd on sald
Property agalnst loss ar:damage’ by flre, :lightning;” windstorm;- hall, .explosion, riot, civii: comimetion;
alrcrafl, vehicles, smoke,-and such other Hazards, casjialties, and .contingencies ‘as_Mortgages, may.
designate. - All policles of insurance required hareunder ghall be In- such: form;:companles, and-amounts
as may be acceptable to-Morigagee, and shall contain ja-morigagee clause, acceptable:to:Mortgage
with loss payable 1o Monigagee, Mortgagor will prompliy ‘pay. when:due, .any. premiums -on“any policy:
policies of insurance required hereunder, and.will-deliver to Morigagee -renewals .of ‘such. policy;,
paiicies at least ten (1C) days prior to the expiration dates.thereof; the said. policles angd renswals 10.be
marked “"paid” by the Issuing company or-agent. Upon Morigagor's: fafiure  to-comply with::the
requirements of this. paragraph;  Morigages -may,in.:i{s. discretion, offect any: insurance -reqiired
hereunder and pay, the premiums due therefor, and ‘any smounts so paid by Morigagee:shall bacor
immediately due and payable-by Morigagor with interest as described:in Section;8.01: hereof; and:shall
be secured by this- Mortgage. The delivery 1o Morigagee of any policy or palicies ¢if insurance hereunder,: -

i—
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or renewals thareaf, shail constitute an-assignment to Mortgagee of all uneamed|premiums thereon.as. .. ... -
further sacurity for the payment of the indebledness secured hereby. In the event any. foreclosure action. - .
or other proceeding hereunder Is instituted by Mortgages, all right, iitte.and intere|it of Morigagor In‘any. "~ ..

or 1o any polley or policies of insurance ihen In force shall vest in Morigagee. - /<" o

(b) Mortgagor shali obtain and keep In force. during the. term of;-_!hls;_M};rt_gege public kability. -
insurance, flood Insurance, if applicable, and such ather:types of insurance’in;suct! amounts - and; In. suc
form as Mortgages shall-require,  Suih Insurance shall. name-Morigagee .8s 8/ co-insured “gndshal
provide that It may. not be cancelled or materially. medified ‘except after 30 days' brior wnitten: notice,1o
Morigagee. ‘Mortgagor shall deliver evidence of such-Insurance to'Mongageein Kuch-form.and at siich ™ -
times as Morigages may reasonably require. . ‘ ' T T

12.02' (a) -In case of damage (o or the destruction of the Improvemsnts:sn ihe Property by:fire. -
or other casually, Morigagor, at Morgagor's: election ‘exercised. within':thirty :(30)" days ‘gfter-the; .- - - -
occurrence of. lass or casually, may (provided no-Event of Default has occdr(ed¥;ca;';sp,a!!‘;‘p{opaeds:pr. P
insurance tu he. applied to the Indebtedness -or the restoration to- their foimer condition 'of the”. . '
improvemen’s “amaged or destrayed; provided,. that:Mortgagor's Tight o’ elect!to-have: the, procaeds. ;.
applied to resiaration of the Improvements shall be conditioned. upon the Mojigagors: presentingt
Morigagee consarrantly - with notica of Mortgagor's -election, - evidence -reasonably - satisfactory -
Morigager that (i) tha pimceeds of Insurance.are sufficlent 1o repair or resiore imjpraverments,’ or,4f-such
proceeds are Insufficieat; :rat Morigagor: has deposited with Mortgagee-furids which, when added:to {he
proceeds of Insurance, shal be sufficlent to vapait. or restore, and (i) Morigagor car’ complete: stch
repalrs or restoration prior to the date when ihe Note. becomes due:and payable. In-the:event-Morigagor. - -
does not of is not entitied 1o rask.e e election aforesald, Mortgagee may decide: whether.the insirance . .
rrncaeds shall ‘be applled against the debt secured hereby or In the repair or restoration of the |-
mprovements. VLT .

(‘b) In the event the Insurance proceeds are to be applied to the-Indebledness, Mortgagee may.." -
collect all praceeds of insurance afier decuzdon of ail reasonable expense of collection and settiement; - -
including. attormeys’ and adjustors' fers and ¢ harpes, and. apply same apainst:the: indebiedness.. "If the ™. .-
proceeds are insuificlent to pay such Indebtedness’in fuli, Mortgagee may declara-the:batance remaining - -
unpaid Immediately due and payable, and avail ilszif ! any of the remedies provided Tor:inithe-eventiaf. . -
?nxn d%fault. Any proceads remaining after application tipan the Indebledness-shall be.paid by Morlgagee - -

o Morigapor. - ' T

‘ ‘c)'. In the event the insurance proceeds are to be ucec' to 'tebu‘il‘d the Irﬁprﬁyémén'lg,‘ Mon"ﬁg"aé:i f;:;-‘

may collect. and retain the: insurance proceeds and: disburse sama. ..Morigagor shall. proc 3iwith, -

ﬁlt?tence 10 make settiement with insurers and cause ihe proceeds:of tar’Insurance to-be daposited with” -
ofgagee. - _ AR R

f ARTICLEXIHL &

13.00 Martgagor hereby grants to Morigagee, in addition to and not in'substltuiicn for, any:interest.:
granted heroinabove, an express securily. interest in, and. mortgages o the Mori,agre all machinery,.
apparatus, equipment, goads, systems, fixtures and propenly 6f every kind and nalure-v.apiscaver now.or.
hereafier located in ar upon or affixed 10 the Rea! Estate, or any. part thereof; and:usry <1 usable:in:. .
connection with any-present or. futire operation:of the'Real Estale; and now bwned or fereafle: acquired
by Mortgagor, Including, without limitation, agreements.related to.construction, leasingand. matiagemant
of tha Property, all heating, lighting, incinesating;: refrigerating, .ventilaling, air-conditloning;’ afr-cooling
lifting, flre-extinguishing, plumbing, cleaning, communications. and _power cquipment, Systems: arn
apparatus; and al) ‘elevators; escalators, swilchboards,-engines; molors, lanks;; pumps, screens, storm
doors, storm windows, shades, blinds, awnings, floor coverings, ranges, stoves;.refrigerators, washers
dryers, cabinets, pariitions, conduils, -ducts and’compressors, and al ‘other items: of parsonal” propert
used [n connection with the Renl Estate (all such items are:herain called the ‘ﬁcmlateram:‘;-nm),&_ugima
such grant shall not include any items.of pesonal rrqpprty_;usedi‘in the business of the Martgagor unles
the same are also used In the-operation-of «ny building located on the Real Estals. Morgagor. will Upo
request from Morigagee deliver to Mortgagse such further security: agreements; ‘chattel: mortgages,

financing statements and evidence of awnership of'such.itéms“as Morigagee May'_feqtiest_'.[: TR




' UNOFFICIAL COPY

L M :
......

o
e



UNOFFICIAL COPY

- [3.02 Upon the occurrence of an Event of Defaull hereunder afid.-acceleration of ‘the’ DN
Indebtedness pursuant to the provisions hereof, Monpagee may at its discretign.require Morigegor.to..... -« " .
-assemble the Collateral and make it avallable to Mongugee at a place reasonnbly _c.fanve_nleml, tp'potl].:l- o

. pariies to be designated by Morigagee.-

. 13.03 Moﬂéadee shall gl&)éf Morlgagdr. no,tice,,by‘.,réglsieked rn'a'il;ﬁ:b‘oﬁtéhé, pfﬁpal'ﬂ.'-‘j,.of,.'_ihé'f_l;lﬁ'\_"";‘ o

" | intended disposition'thereof s to'be made by sending: notice to Mortgagor-at-least five:days:before; th

" and place of any public:sale of any of the Collateral or-of the time afier which:siny. private sale-or. athe

lime of the sale or other disposition, ‘which; provisions for notice Morigagor andMortgagee ‘apree are’; - -

~ reasonable; provided, ‘thal nothing herein shall preciude Mortgagee: from. proceeding: as:to boih Real - - -
"Estate and personal property In accordance with- Mortgagee's righls-and rémedidis in:respect to the.Resl - - -
" Estale as provided in Section 9-501(4) of Chapter 26 of t.he‘tlllnqlsa_Reyisad Slqiyllgs.:‘ se P e

12464 'Mortgagor shall relmburse Motgages:for all.costs; charges and feesiincluding:legal fees - -

" Incurred by *sortgagee in preparing and. filing -seclrity -agraements, extensiorlf;;'agmem'gnts;i‘-.lﬂnfiﬂplnﬁ,ﬁ?' ¢

statements, contir.vation statements, termination statements and chttel searches; .

‘ i3.05 The Culhiterai described herein shall be:considered: for:all. purposas.a. part of the: Propert
. as described herein; al’ warrantles and covepants contalned:in this:Morigaga npade by Morlgagor. sha
. be deemed as having keen made with reference to:the Collateral; all-agreerpents, undertakings:an

" obligations of ‘Morigage: “stated . herein -shall apply to ‘the. Collateral, - Inchiding. without - limitation,::
- abligations regarding Insurance, freedom from. adverse.ilen or encumbrance, irepair.and.maintenance, .-

.~ and all remedles of the Mortgagre in the evept of any-Event of Default hereunder shali be. avallablé to. - . _ i

j the Mortgages against the Co!latem'.

: 13.06 This Mortgage constitutes a Sacurity Agréement as that lem Is tled in the flingis Uniform:
" Commercial Code, Chapter 26, litinois Revis.d Statutes. | T
CARUICLEXW oo
. MISCELLANZOUS - S

i 14.01° The rights of Morigagee arising undér.ths § rovisions; and cov‘erﬂantscommnadl thi
. Morigage, the Nole and .other documents securiitg {he ipurbtedness or aily;'part :thereaf: shall: b
- separate; distinct and cumulative and-none .of them shall.b2-in exclusion’ afithe:others. ‘No:

- Morigages shall-be construed as an. election to proceed under eily one ptqv*l&lg_n,’._tlny}hl;jg': herelnr S

!

- otherwise to the contrary notwithstanding. ;-

14.02 A walver In one or more instances of any of the terms, cuveranis, conditions or:provision:
. hereof, or of the Note or 3."" other documents given by Mortgagor to secia the Indebtadness, or.an
.- part thereof, shall apply to the particular instance or-Instances and’ at the:parti.ular tme'"or times-only
and no such walver shall be deemed a coritinuing Wwaiver but -all-of:the terms; . /enanls, conditions. ant
other provisions-of this Mortgage and of such- other documents-shafl survive:and- ontintetoiremai
i &lllnforca and ‘effect. No waiver-shall; be asserted.- against ‘Mortgagee" unlassin" w979 ‘signed

. Mortgagee. ‘ R PR S

14.03 - No change, amendment, modiﬂcation,i‘-Ica'ncél'ialiunﬂ oF ‘d‘lécﬁ_iarge ,'haréor-,ﬁ o nny'-f;)\éii;

D herfof. shall be valid unless in writing and signed by the parties hereto or thelr respective siiccessors an

: 14,04 All-notices, demands and requests given or required {o-be given by either’party heret

1 the other party shall be in writing: All notices, demands and requests by Mortgugee to Moripagor shall.b

- deemed fo have baen- properly given it sent by U.Si.registered or certified. mail, - postage, prepaid
addressed to Mortf)agor al the address sef forth-above or to such other addre:is: as. Martgagar may; fro

time to time designate by written notice to Mortgagee given as hlarein:mqqlrad:i‘ B

* All notices, demands and requests by Morigagor to-Mortgages shali be deemed fo. have bes
propsely-given if sent by U.S. registered or certified mall; postage prepald, addressed to-Morigagee
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" the address sel forth or to such other address as Morigagee may from time 1o lime designate by wrtter .

- notice to Mortgagor.

g 14.05 if any action or proceeding shall be instituted to evict Mortgagor or recover. possession. 0

" Ihe Property or any pert thereof, or for any other purposq‘_:aﬂecl]ng;j_h_q:‘P‘ropgl‘ly;;qn‘thl,s.;-Mpﬂoﬂ._? ), Ol
. any notice relating to a’proceeding or a defauil is served.on Mortgagor, Mortgagor will immediately; upoi
... sarvice theraof on or by Morigagor, deliver to Mortgagee a true- copy of each notice; petition;-of other . .
paper or pleading, however designated. : o DR T

14,08 Each and all of the covenanis and obligations of this MOrtgégéé:ﬁau:hé--‘bindlrjg-i*#uﬁﬁh&
inure to the benefit of the -parties hereto, and except-as herein otherwise specifically provided, their:.

respective successors and assigns, subject at all imes. nevertheless to all agieemants and: restrictions: .

I&?rgin contained with respeci 1o the transfer of Morigagor's interest in the [Property ‘covered. by this
‘Mortgage. ' ' _ o

14.07 M 5ra or more of the provisions of this.Mortgage shall be Invalid; 'ill'éba_fl;d_r ‘uhénl\oréé#blég
in any respect, suc't orovision shall be deemed to_be severed from this Morigage: and the valldlty, .

lagality and enforcaqitilty of the remalning!provisions.contalned herein, shall not in‘any way. be:affected. -

or impalred thereby. Withzut limiting the gsnerality t‘:‘_t_the,‘tp_regoln?; ‘any provislon:hereln; or. inthe:Note:
' to the contrary notwithstanrirg, Morigagee!shall in.no-event be entilled to receive. or; collect, nor,shall o
© may amounts receive hereunde* be credited, so-that Morigages shall he'paid, ias:inlerest, a:suin greate

than the maximum amoynt peiit=d by law. If any-construction-of this Morigage:dr the Nateiindicates'a” - - ol
different right given to' Mortgagea to 23k for, demand or:receive :any Jarger sum;. as Inferest; such-asa .-~
mistake in calculation or in-wording whizh:thls ctause shall override any comndi;._andupmpgr-iqdjﬂsim_ent;,-‘

shall autornatically be made accordingiv.

1408 This Morigage also securce f:iure advances. made 'underfihaéﬁdé‘f.'ﬁilhtn»',tﬁﬂhtj'sﬁ‘a;ﬁ'r's;r';;_},'_f. fo

from the date hereof in an aggregate principal amount riot to exceed the face smount of the, Note, which
fulure  edvances shalt have the same priority as if ai' such Tuture: advances; viers. made :on the. date:

executlon hereof. Nothing herein contained shali be déemgd‘an‘bbllgat’lbh"}:‘:ﬁt’;t’t{e ‘pﬁf;‘fg‘fof._l_\'q'c‘i’.rfﬁéﬁ‘ég:_

make any future advances, * - ) S RAENTT
IN WITNESS WHEREOF, Mortgagor has causedthis Hlorigage to be ‘axecited on the.day and' - -

|  yeer first above written, : o
o Mf)ft_:r_:'sﬁ'ﬁga_;zf-_i__v _

CAMEEL HALIM. 77 e |
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| | | ACKNOWLEDGMENT
- STATE OF LMo Ss ) o
. countyor __(ooK. ) e

[ 5l 6 -‘0.53%013 Public in.and for:said counly and state, rﬁdq:hetebf; cortify. thal

': f‘caméel Hafm: personally a'p{marcd:be%_re--me\and-!s-;%a_re)-_knowne;go..me,:tp.t_ha" rson(s) who;:t ,Inlg
*Informed 'of the ‘contents. of the'foregoing Instrurnent;have ‘executed same,: And:acknowledged: sa
 instrument to be free. afid voluntary act and deed and that executed said instrument forthe -

¢ purposesand uséstherein setfoth. - 4 0 B
" Witness my hand and bfﬂdalfsaéal’-this’,ﬂ day of 4L
"+ My Commizsian Expires: B

o ‘ prve l'w PR 1
. : AT CYAY N
 ACKNOWLEDGMENT ¥ §  “OFFICIAL SCAL™
e o - Josie: Catlson.

| STTEOF \-— e Y et SteotHinols £
. COUNTY OF s ; 3 -Myépr_qmisslen;.v.@_i My 18, 190 g

R , & Noteiy ublic in.and for-said county ang. T o hereby certifythat - . LR
S : ‘ , persunaliy @ red befare me.and 18 (are) known ta:me to the persoms) .. = .
t 1 who, Deng. ntormed: of (e . conten's ‘ol (th&s " instrument, - haye: executed:: same, .8

! acknowledqed said Instrumenttobe._ . 4 volsntary act and'deed anti that: " executed sald .- -
{nstrument for the purposes. and uses B T e O T

" Witness my hand and officiake€8i this ___dayof —~__

My Commisslon Expires: : N~ R

'
i

L
R

RN
" '

AT

This montgagagys
Malil to:

The First Nauon'a'i?gnk of Chicago-
Ao Wints 8030t -

ark, lilinois o N R
ATTENTION: S:omm‘ercia‘l'Rggl‘gﬁgta_ngg Dept, -

Addﬁéss of Property:
0 t
c

ols_ L o
gl Estale Tax Iaenlinication No.: 14-05-401-038

[
1
1
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EXHIBIT A

5. .
| ' P P A

LEGAL DESCRIPTION: e e e

Loté &eﬁ(cecpf the North 45 feet thereof) and all of Ldt_"i-a_nd-.Lot'8:¥‘éx¢eptsthe.sam’ﬁ':'##-“'réat'!hia_kép “4n.
Block 2 In Cochrai's Addition to Edgewater, being a Subdivision of t @ South 19486 feel of the Wisst'1320 v
feet of the East fractional 1/2 of Section §, Tawnship 40 North, Range' 14, East =pf.;fha’;Thlrd@_-l?irl.r_l‘_qigqi'f--‘;':-

Meridian, in Cook County, filinals. ‘

Ry Tl oy o1 ST

¥
ot
[,

COMMONL' KNOWN AS: 5820 North Kenmore, Ghicago, linals =~~~ .+ | %
~ PAN: 1405401036 o R
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