UNOFFICIAL COPY

90044065

GRPT-01 GECGRDING s9%4.5u
Teduds  TReR VITS 0B 1795 1578
W22 30T R-PE-T4LGTILT
CO0K MY RECURDER

411701-05~254£Q1 MORTGAGE

[ ] It box is checked, (hir mortgage secures future advances. £ )O) 7 323X

THIS MORTGAGE is made thiv.—~ 16TH  dayof  AucusT 19 g5 . between the Morigagor,
HARVEY E. MC GRUDER AND CARZLYN E. MC GRUDER, HIS WIFE AS JOINT TENANTS

(herein 'Bprrower"}. and Mm{gngee HOUS/ HOLD FINANCE CORPORATION {11 '
a cotporation organized and existing under thaTa®s ol D AWARE whose address is

2180 € LAKE COOK RD, SUITE 160, BUFEALQ GROVE, IL 60089

Uierem |Enae|' ,

The following paragraph preceded by a checked box ia applicab.e,

[ ] WHEREAS, Borrower is indebted to Lender in the prirzipal sum cf § '
evidenced by Borrower’s Loan Agreement dated and any extensions or renowals thereof
(including those pursuant to any Renegotiable Rate Agreement] (herein "Note™), providing for monthly installments of
principal snd interest, including any adjustments to the amount of payeiinis or the contract rate if that rate is variable,
with the balance of the indebtedness, if not sooner psid, due and payable on | ;

WHEREAS, Borrower is indebtsd to Lender in the principel sum of $_ 81 500, 00 , or s0 much therenf
15 may be advanced pursuant to Borrower's Revolving Loan Agreement dated ~ aucusT 15, 1008 and
xtensions and renewals thereol (herein "Note™), prowdmg for monthiy installments, ind interest at the ratc and under
the terms specified in the Note, including sny adjustments in the interest rate if thst rate ic varisble, and providing for a
credit limit stated in the principal sum above and an initial advance of $g1 500,00 ;

TO SECURE io lender the repayment of (1) the indebiedness evidenced by the Note, #iti interest thereon,
including any increases if the contract rat+ is variable; (2) future advances under any Revolving Loan Agresment; (3} the
payment of all other suma, with interest thereon, advanced in accordance herewith to protect the cecurity of this
Mortgage: and (4) the performance of the covensnts and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender and Lender's successors and assigns the following described property
located in the County of cooK State of Hlinois:

CONTINUED ON ATTACHED EXHIBIT A

which has the address of 1414 HARTREY, EVANSTON
(Street) (City)

Nincis 60202 (harein "Property Address”); INTERCOUNTY
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shail be dsemed to be and remain a part of the property covered by this Morteage;
and all of the foregoing, together with ssid property (or the lessehold estate if this Mortgage is on a lcasehold? are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully scised of the estats hereby conveyad and has the right to morpage,
grant and convegolhe Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warraats and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Inierest. This mortgage secures all payments of principsl and interest and other
amounts ss provided in the Note. The contract rate of interest and payment smounts may be subject to change a5
provided in the note. Borrowers shall promptly psy when due ali amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable Iaw or waiver by Lender, Berrower shall pay to Lender on
the day monthly payments of princioal and interest sre pryable under the Note, until the Note is pad in full, a sum
(herein *Punds®) equal to one-twelith of the yearly taxes and assessments (including condominivm and planned umit
development assessinants, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus onetwelith-of vearly premium instaliments {or hazard insurance, plus one-twellth of yearly premium
instaliments for mongzps insurance, if any, all as reasonadly estimated initially and from time to time by Lender on
the tasis of sssessmeric <n2 bills and reasonsble estimaies thereof. Borrower shall not be obligated to make such
payments of Funds to Lender 1 the extent that Rorrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is‘ap rstitutional lender.

If Borrower pays Funds to Lendsr, the Funds shall be iield in an institution the deposits or accounts of which are
insured or guaranteed by a Federsl oo atate sgency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, ascsss7isents, insurance premiums and ground rents, Lender may not cherge for so
holding and applying the Funds, analyzing ~aid sccount or verifying snd compiling said assessments and bills, valess
Lender pays Borrower interest on the Funcs and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing at the time of cxerution of this Mort\gage that interest on the Funds shall be poid to
Borrower, and uniess such agreement is made or applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings o2-the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Punds showing credits and Jebitz-to the Funds and the purpose for which each debit to the
Funds was made. The Punds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with ine future monthly installments of Funds payable prior to
the due dates of taves, assessments, insurance premiums and grrand rents, shall exceed the amount required to pay ssid
taxes, assessments, insurance premiums and ground rents as they fall due, such sxcess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Botrower on mantildy instaliment of Funds. If the amount Jf the
Punds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground tents as they
fall due, Borrower shall pay to Lender any amount necessary to make up ‘i deficiency in one or more payments as
Lender may require.

Upon [':ymcnt in tull of all sum- sscured by. this Mortgage, Lender shall prumptly refund to Borrower any funds
held by Lender. It under paragraph 17 hereof the Property 1 sold or the Propert;. is otherwise acquired b Lender,
Lender shalf apply, no later than immediately prior to the sale of the Property or it scquisition by Lender, any Funds
held by Lender at the time of spplication as a credit against the sums secured by this Morizage.

3. Application of Peyments. All psyments received by Lender under the Note and'nuragraohs | end 2 hereof shai!
be spplied by Lender first in payment of amounts psysble to Lender by Borrower under raragraph 2 hereof, then to
interest, and then to the principal.

4. Prior Mortgages and . Trust; Charges; Liens. Borrower shall perform ail of Borrowet’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority ‘over this Mortpage,
including Borrower's covensnts to make payments when due. Borrower shall pay or cause to br osid all caves,
asssssments and other charges, Fines and impositions attributable to tha Property which may sttain 8 priority over this
Mortg;fe. and {easehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured agsinst {oes by fire, hazards included within the term "extended coverage,” and such other hazards as Lender
may require.

"l,'hr:gnsurancc carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, thst such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in
s form scceptable to Lender and shall include a standard mortgage clause in favor of and in a form scceptable to
Lendes. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.
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In the event of loss, Borrower shall give srompt notice 1o the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borcower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benelits, Lender
is authorized to collect and spply the insurance proveeds at Lender's aption either to restoration or repair of the
Property or to the sums secured by this Mortage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shal) keep the Property in good repair and shall not commit waste or permit impairment or deteriorstion of
the Property and shall comply with the provisions of any lease if this Mortgage is on & leasehold. If this Mortgage ia on s
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominriura or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreernents contsined in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lend<'s option, upon notive to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys'ives, and take such action as is necessary to protect Lender's interest,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the contract rate, shall
become additional indettecness of Borrower secured by this Mortgage. Unless Borrower and Lender sgree to other
terms of payment, such anivunts shall be payable upon notice from Lender to Borrower requesting payment thersof,
Nuthing contained in this paregrazh 7 shall require Lender to incur any expense or take any sction hereunder.

8. Inspection. Lender may ale-or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspaction specifying reasonable cause therefor related
to Lender's interest in the Property.

9. Condemnation. The proceeds of any pward or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, aor part thereof, ar for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject t3 tie terms of any mortgage, deed of trust or other security agreement
with a fien which has priority aver this Mortgage.

10. Borrower Not Released; Forbesrance By 1ender Not a8 Waiver. Extension of the time for payment or
modification of amartization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shl) not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shal‘xnot he required to commence procecdings against such successor or refuse 10 extend time for
payment or otherwise modify amortization of the suma secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy

heregé\der. or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
temedy.

1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shal) bind, and the rights hereunder shall inure to, the reepactive successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. Ali covenants and eoreements of Borrower shall be joint
and several. Any Borrower who cosigns this Mortgege, but does nat execute the Not¢, (8} is cosigning this Mortgage
only to mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this
Mortgage, (b} 1s not personally liable on the Note or under this Mortgage, and (¢} agroes that Lender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other accommodaiions with regard to the
terms of this Mortgage or the Note without that Borrower's consent and without releasing that derrower or modifying
this Mortgage as to thet Borrower's interest in the Property.

12. Notice, Except for any notice required under applicable law to be given in another maupzr,-!a} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notive by centified mail
addressed to Borrower at the Propecty Address or at such other address as Borrower may designate by nutice to Lender
as provided herein, and (b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to iiorrcwer as provided herein. Any notice provided for in this
Mortgage shail be deemed to have been given to Borrower or Lender when given in the munner designated herein.

13. Governing Law; Severability. %he state and lczal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the epplicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not sffect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
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;cos;s,“ “expenses” and “sttorneys’ fees” include all sums to the extent not prohibited by applicable law or limited
erein.

14. Borrower’s Copy. Borrower shalt be fuenished 8 conformed copy of the Note and of this Mortgage at the time
of execution or after recordstion hereof.

15. Rehabilitation Loan Agreement. Borrower shali fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other losn agreement which Borrower enters inio with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have agsinst parties who supply labor, materials or services in
connection with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transfers ali or any part of the Property or an inierest therein,
excluding {a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, {¢) te grant of any leaschold interest of three years or fess not
containing an option to purchase, (d) the creation of a putchase money security interest for household appliances, (¢) a
transfor 10 a relative resuiting from the desth of a Bcrrower, {f) a transfer where the spouse or children of the
Borrower become an owner of the property, (g} a transfer resulting from a decree of dissolution of marriage, legal
separation agraecaent, or from an incidental pruperty suttlement sgreement, by which the spousc of the Borrower
becomes an owner of the property, (h) a transfer into aa inter vivos teust in which the Borrower is and remains a
beneficiary and which ¢oes not relate to » transfer of rights of occupancy in the property, or (i) any other transfer or
dispesition describea i regulations prescribed by the ls'ederal Home 1.0an Bank Board, Borrower shall cause to be
submitted informatior, yagiieed by Lender to evaluate the transferee a8 if 8 new loan were being made to the transferee.
Borrower will continue to e ohligated under the Note and this Mortgage unless Lender releases Borrower in writing.

If Lender does not agree 16 suin sale or transfer, Lender may declare all of the sums secured by this Mortgage to be
immediately due and payable. I’ Lender exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with parapiaph 12 hereof. Such notice shall provide & period of not less then 30 days from
the date the notice 15 mailed or delivezes ‘within which Borrower may pay the sums declared due. If Borrower fails to
pay such sums prior to the expiration of rwh period, Lender may, without further notice or dernand on Borrower,
invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS, Borrower rnd Lender further covenant and sgree as follows:

17. Accelerstion: Remedies. Except as providsd in paragraph 16 hereof, upon Porrower’s breach of any
covenant or agreement of Borrower in this Mr-tgage, including the covenanis to pay when due any sums
secured by this Mortgage, Lender prior 10 sccelezation shell give notice to Borrower as provided in
paragraph 12 hereof specifying: (1) the breach; {2) (e action required to cure such breach; (3) a date, not less
than 10 days from the date the aotice is mailed to Boirower, by which such breach must be cured; and (4)
that failure to cure such breach on or before the date specitied in the notice may result in accelerating of the
sums secured by this Mortgage, foreclosure by judicial prucecding, and sale of the Property. The notice shall
further inform Borrower of the right {0 reinstate after accelei%ion and tiie right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense uf Rorrower to accelerstion and forectosure. If
the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may declare
all of the sums secured by this Mortgage to be immediately due and pryable without further demsnd and
may foreclose this Mortgege by judicial proceeding. Lender shall be enti#icd to coliect in such proceeding all
expenses of foreclosure, including, but not limited to, ressonable attorneys’ {2es and costs of documentary
evidence, abstracts and title reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of tie sums by this Mortgsge dve to
Borrower's breach, Borrower shsll have the right to have any proceedings begun by Lender to enforce this Mortgage
discon’ ‘nued at any time prior to entry of a judgment enforcing this Mortgage if: &) Borrowe: pays Lender all sums
whic! would be then due under this Mortgage and the Note had no acceleration oceurred; (L) Borrower curss all
breachec of any other covenants or agreemente of Borrower contained in this Mortgage, (<) Borrower pays all
reasn-tie expenses incurred by Lender in enforcing the covensnts and agreements of Borrowe! contained in this
Mortasge, aad in enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to,
reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require G assure that the lien
of this Mortgage, Lender's interest in the Proparty and Borrower’s obligation to pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no scceleration had occurred.

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby sssigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

.
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Upon acceleration under paragraph 7 hersof or sbandonment of the Propenp Lender shall be entitied to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. Ali rents collected by the receiver shall be apphed irst to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiuma on
receiver’s bonds and reasonable attorneys’ fecs, and then to the sums secured by this Mortgage. The receiver stali be
liable ta account only for those rents actually rectived.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or
Federal lavw.

IN WITNESS WHEREOY, Borrower has executed this Mortgage.

’%&f/\ 9m°I§/f

PWNEYE VC { “Borrower
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LA CAROLN E. MC GRLDER
STATE OF ILLINOIS, ~ County ss:

l it Nomy Public in and for said county and state, do hereby certify that

pefsonally known to me to be the same person(s; whos nametag suﬁscnbed to the foregomg instrument,

appesred before me this day in person, snd scknowledgedthat____The Q signed and delivered the said instrument as
¥R

fr=2 voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 15 2 dayof __ARKT 1985 .

My Commission expires: 1-4-98 [ O‘W
A

Notary Public

Thisinmirnent waa prepared by:

R oRAM

\Np7ae,;

w_%&mfﬁmmmm
ress)

{Space Below This Line Reserved For lender and Recorder)

Return To:

Household Finance Corporation
577 Lamont Road

Elmhurst, IL 60126
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EXHIBIT A (PAGE 1)
LOT © IN BLOCK B IN FOWLER AND MCODAMIEL'S SUBDIVISION IN THE
SQUTHWEST 1/4 OF THE SOQUTHWEST 1/4 OF SECTIOM 13, TOWNSHIP
<1 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERID!IAN,
IN COOK COUNTY, ILLINDIS.
TAX & 10-13-316-018

ORDER # E1017323X
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