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' MORTGAGE |

THIS MORTGAGE (Secuilty Instrument’) ls given on SULY 31, 1998
The mortgagor Is LARRY D, LUMA 5240 LALRA L. LUMB, HUSBAND AND WIFE,
{'Borrower*). Thia Securlty Instrument is givento -

SHELTER MDATGAGE conponmo& , which is organized and oxlating

under the laws of ___THE STATE QF WIZCOREIN , and whose address Is
(‘Lender"),

4201 EUCLID AVENUE, ROLLING MEADOWS, [LL'#013 80008
Borrower owas Lendar the principal sum of Onz Mizdred Forty Eloht Thousand Three Hundred and 00/1%0

Dollars (U.S. $__145,300,00 B ).-7ria debt Is evidenced by Borrowar's note dated the same date as this -
Securlty instrumant ¢Note), which provldas for monti, maymanty, with the full debt, if not pald earlier, due and payabla on
AUGUST 1, 2010 . Thig Security Instrument securas to Lender: (al tha repayment
of the debt evidencad by tha Note, with Interest, and all rene vals, extenslons and modificationa of the Note; (b) tha payment
of alt other sums, with interest, advanced under paragraph 7 1o protect the securlty of this Sacurity Instrument; and (c) the -
performance of Borrower's covenants and agreaments under tis’ Securlty Instrument and the Nots. For this purposn,
Barrawsr doas hefaby mortgage, grant and convay to Lender the fohcwln,; dascribad propany locatod n
CO0K County, llinols:” .
_LOT 18 IN Bt OCK 8 IN PLUM GROVE GREEK PHASE 3, BEING A sunmwsmr.
OF THE SOUTHWEST QUARTER OF SECTION 27 AND THE HORTHWEST QUARTER (F

. SECTION 34, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO THE PLAYT THEREOF RECORDED AUGUST 20, 1960 AS
DOCUMENT NUMBER 25554085, IN COOK COUNTY, ILLINOIS, .

/.’ .

Tax Key No: ~ 02-34-107-017 SR o N
which has the address of 2705 PEBBLEBROOK l,Julu'.t , ROLLING MEADOWS{ CNTV/ .
reet} ¥,
nois _boog- ‘ ' ('Propany Address"); o o
' (£47] c—a-‘
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TOGETHER WITH all the Improvemems now or heraaﬂar eracted on the propany. and aII eaaamama. appurtenancea, ' :
~ and fixturss now or heraafier a part of the proparly. All replacements end additions shall also be covared by lhis Sacunty o

Inalrumum Al of 1he foregoing is referrad to In this Security Instrument as the "Propeity”.

- BORROWER COVENANTS that Borrowar |s lawfully seised of tha estate hereby conveyad end has tha right to R
mcngage. grarl and convey the Property and that the Property ls unencumberad, except for sncumbrances of record, R
Boirower watrants and will defand genarally the lltle te the Proparty agalnst all claims end demands. sub;ect to any an-

cumbrancea of record, et

- THIS SECURITY INSTRUMENTr ornb!ras unlform covenanls for natlonal use end non—unlform covananta with Ilml
S vnrimlona by juriadiction to constitute & uniform security Instrument cavering ronl propeny S .
* UNIFORM COVENANTS, Borrower and Lender covanant and agree as follows: =+ &~ e 7

o -1, Payment of Principal end Interest; Prepayment and Late Charges. - Botrower shall promnlly pay when due lha o
- principal of and interest on the debt evidenced by the Note and any prapayment and late chargas due under the Nota, - T
.+ 2 Funds for Taxes and insurance. . Subjsct tc applicable law or 1o a written walver by Lencer, Borrowar shall pay t‘n W e
~ Lender on tha drv onthly paymants are due under the Nota, untll the Note is pald In fufl, a sum (Funds") for: (a) yearly .
..f taxes and assessmer.is which may attain priority over this Sacurity Instrument a2 & lien on the Property: (b) yearly leasshold . '
. paymanis or ground ranls an the Propery, if any; (c) yearly hazard or propery insurance premiums; (d) yearly fiood In- . -
- aurance premiums, if any; (¥) yearly morigage insurahce premiums, If any; and {f) any sums payable by Borrower to Lender, S
" Inaccordance with the provisions of paragraph 8, in lisu of the payment of mongage Insurance premiums, These ltemsare ..« .
‘ . called “Escrow ltenis." Lander «ney, at any time, collect and hold Funds In an amount not to exceed the maximum amounta -+
lender for a faderally related morguge loan may requlre for Borrower's escrow account under the federal Real Estate {;.}' ks
Settlement Procedures Act of 1974 a3 amended from time 1o tims, 12 U.S.C. Section 2601 et seq, - (RESPA"), unless - - P
“anatbar law that applies to the Funds sety a lesser amount. | so, Lender may, et any time, collect and hold Funds in an ‘1 Lo
amount not to excasd the lesser emount, Lrnde: may estimate the amount of Funds due on the basis of current data and AR

" reasonable estimates of expenditures: of future Seciow teme or otherwisa In accordance with applicable lew.

The Funds shell be hald in an Institution wiirde deposits are insured by a federal agency, Instru"nentallty. or entlty '

- (including Lender, If Lender is such an Institution} ai-in4ny Fadaral Home Loan Bank. Lender shall apply the Fundsto pay '

. iha Escrow ftems, Lender may. not charge Borrower for hoizing and applying the Funds, annuelly analyzing the esciow .
v ecoount, oF verifying the Escrow items, uniess Lender pass Borrower interest on the Funds and applicable law permits : :
Lender to make such a charge. However, Lender may require Berrower to pay a one-time charge tor en Independent reel |- - .-
estate tax reporting sarvice used by Lender In connaction with th's lzan, unless applicabla law provides otherwise. Unless e S
. &h agreement Is made ar applicable law requires Interest to be paid, iraer shall not be required to pay Borrower any n-

' ; terast or ermings on the Funds, - Borrower and Lender may agree In‘wriing, however, that Interest shall ke pald on the ‘

'Funds. Lender shall give to Borrower, without charge, an ennual accounting #the Funds, showing credits anc debits to . ™ il
- thes Funcis and the purpose for which each dabal toths Funds was mada The Furcu re oladgad as additional sacumy ror ' e

: all sume 3ecired by this Securlty instruman, -

. -, i the Funds held by Lender exceed lha amouma perm!tfed ta be held by ap,;ﬂwoie law Lendar shall account to L
' Borrowo. for the excoss Funds in accordance with the requiramunts of applicable law, “Hf the amount of the Funds held by *
- Lender al any time Is not sufficlent to pay the Escrow items when dus, Lendsr may so netly Borrower In writing, and, in - -
* such case Borrower shall pay to Lander the amount necessary to make up the desficiency, B;rro.ver shall make up the - -

deﬂclency in no imore than tweive monihly payments, ‘at Lender's sole discretion.

o ~ Upan payment In full of all surg sacured by 1his Security Instrumen, Landér ‘shall promplly rP'urJ to Borrawar any' s
SORREE Funda held by Lender, If, under paragraph 21, Lender shall acquire or sall the Property, Lender, prior 10 ha acquisition or &
. sala of the Proparty, shall epply any Funds held by Lender at Ihe 'Ima of acqul.,!tlun or spls as a credlt aga. ist tha sums

B socurad by this Securlly Instrurnent, -,

_ + 3 Appilcallon of Payments, - Unless appllcable law provldas otharwiae, all paymants racaived by Lander undar ot
- paragraphs 1 2nd 2 shall ke applled: first, 10 any prepayment charges due under the Nots; sacond, to amounta payabio == | .
. under paragraph 2, third, to interest dus; fourth, to principel due; and last, to any late charges due under the Note, «.........o. Lo
-, .0 4 Charges; Liens, - Borrower shall pay all taxes, assessmants, charges, fines and impositions atiributable to the = /.
" Propenty which may atteln priority over this Securlty Instrument, and leasshold payments or ground rants, if any. Borrower o b

-ghall pay these obligaticns In the manner provided in paragraph 2, or {f not pald in that manner, Borrower shall pay them on .

- tima directly to the person owed paymsnt. - Borrower ehall promptly furnish 1o0'Lender all noticea of amounts 1o be pald - S
. undar this puragraph. - If Borrowsr makes “"999 paymanta clifecﬂy. Borrowar shall promptly mrnish to Lender rece‘pta :

- avidencing the payments. : : ;
- . Borrawer nhall promp‘ly dlacharga uny llon whlcn has plio-ﬂy over lhls Securlly Instrumam unlasa Borrowar (a) -

v
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agrees in wrlling to the paymant of the obligation securad by the llen in @ mannar accoptablo la Lendon (b) contpsls In
good falih the lien by, or defends ngainst enforcement of tha lion In, legal proceadings which i the Lendor'y oplnion
operate to prevent the enforcamant of the llen; or (¢} sacuras from the holder of the llon an agroament satlsfactory 1o Lonclor
subordinating the lien ta this Securlty instrumant. If Lencior delerminea that any purt of the Proparty (8 subject 1o o lan
which may attaln priotity over this Securlty Instrumant, Lendor may give Borrowar u natico (clontitying tho lien, Borrowar
shall satisy the Hen ar trke onn of mora of the actions sot farth abova within 10 daya of tho giving of notica,

5. Hezard of Property Insurence.  Bosrower shall kaop tho Improvamenta now extaling or horoaflar eractad on the
Property Insured against loss by fira, hazards Inchicod within the term "extended covarage® and any othor huzards, Inchud-
Ing floods or floading, for which Lender racjuires Insuranca. This insuranco shall bo maintulnad In tho amounts and for the
porfods that Lender roquires. The Insurance carrler providing the Insurance ghall bo choson by Borrowar subjoct to
Lender's anproval which shall not be unreasonably withheld, I Borrower falls to maintain coverago doscribod above,
Lendor may, al Lencar's optlon, obtalr coverage to protact Lander's rights In the Proporty In accordunco with paragroph 7,

Al tnsuranca policles and renewals shall be acceplabie to Lender and shall Includly & standard martgago clause.
Londer shall haveina right o hold tha policlus and renewals. | Lendar requiros, Borrower shull promply give 10 Londor al
receipts of pald praimlums and ranowal natices. In the svant of loss, Borrowor ahalt givo prompt notlca ta the Insurance cit-
riar anct Lender. Lendar may make proof of ioss If not macle promptiy by Borrowor.

Unless Lendar snd Sorrower olherwiga agroe In writing, Insurance proceads shall bo npplied o rostoration or ropalr
of \ha Praparty damaged, if thi reatoralion or repalr s economically fensltle and Londor's socurity Is nol losgengd. I the
restoration or repalr 1s nol acerioisically feuslble or Lendor's aocurlly would bo lussoned, the Insuranco praceads shall be
applled to tha sums secured by this-Security inatrument, whether or not than duo, with any oxcoss pald to Borrowar,
Botrower abandons the Property, or dosa not answor within 30 days a nolico from Londer that tho Insurance carrior has of-
tared to sallle a claim, then Landar mey-ceaact the Inguranca procoeds. Londor may uso the procoads to ropalr of ros1o7o
Ihe Property of o pay aums securad by thie-Sesurity Instrument, whathor or nol then duo. Tho 30:day porlod wilt bagin
when the notice is glven,

Unless Lender and Borrowar atherwlso warue In willing, any appllcetion of proceacio to principal shall not extend or
postpone the due dale of the monthly payments rafarsart 1o In paragraphs 1 and 2 o change the amount of the paymants,
it under paragraph 21 the Proparty Is acquired by Lendor, Borrawer's right to any Insurance policles anel procootis rosulting
from damaga 1o the Property prlor to the acquisition shall pass L2 Lender 1o tho oxtent of tho sums secured by this Socurlly
Instrumant Immaecitately prior ta Ihe acquisition.

6. Occupancy, Presorvation, Malntenance and Prctection 41 the Proporty; Borrower'a Loan Application; Leassholds.
Borrowsr shall ocoupy, establish, and use the Proparty as Borrower's principal rosidence within aixly doys aftor (ho axocu-
tian of this Sacurlty Instrument and ahall continue ta occupy the Propary ris Borrowar's princlpal regldence for at loast one
year alter the dals of occupancy, unless Lendes otherwise agroes in veiting. which consent shall not bo unroasonably
withhald, or unless axtenuating clrcumstances exist which are bayond Boriowei's control.  Borrowor shall not dostroy,
tdamage or limpalr 1he Proparty, allow the Property to doterlorate, of commit wasie-cn tho Proporty, Borrowar shall bo In
default if any forfeiture action or proceeding, whether civil or criminal, la begun that-In-order's good foith judgmont could
result in forfaitura of the Propany or otharwise materially Impalr the llen created by Vs Sucurlly Ingtrument or Londer's
security Interesl. Borrowar may cure such & default and reinstalo, as provided In paragrep? 18, by causing tha action or
praceeding to be dismissed with a ruling that, in Lender's goad faith determination, preclucias forfsirere of the Borrowor's in-
tarest In the Property or other materlal Impalrment of the llen crasted by this Securty Ingtrumert.2r Lenclar's soctrlty
Intaresl. Borrewsr shall algo be in default If Borrower, during the joan application process, gave mziwlally false or Inac:
curale Information or statements 1o Lendar {of falled to provide Lender with any materlal Information) ii onnection with tha
loan evidenced by the Note. Including, but not limited to, representations concerning Borrower's occupancy o tha Properly
as a principal residence. If this Securlty Instrumant Is on a leasehold, Borrower shall comply with all the provisions of the
loase. If Borrower acqulres fee tile 10 the Praperly, the leasehold and the foe title shall nol merge unless Lendar agroos to
tha merger in writing.

7. Brotection of Lencer's Rights In the Property,  1f Borrowar falls to perform the covenants and agreemonts con-
talned In this Security Instrument, or there Is a legal proceeding that may significantly affect Landor's rights in the Property
(such as a procaoding In bankruptcy, probate, for condemnation o torfaltura of to anforce laws or ragulntions), then Lender
may do and pay for whatever la nacessary ta protect the vaiue of tha Property and Lender's rights In the Property. Lender's
actions may Include paylng any sums secured by & llen which has priority over thls Security Instrument, appearing In court,
paying reasonable altorneys’ fees and entaring on tha Proparty lo make repairs, Although Lender may take aclion under
this paragreph 7, Lender does nol have to do so.

Any amounts disbursad by Lendar under this paragraph 7 shall become additional debt of Borrower securad by this
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Sacurity Instrumant, Unless Borrower and Londer agrae o other terms of pnymenl 1hesa amounta sl nall hear intarest from
1ho date of dlabursoment al the Nole rale and shall be payebla, with Interes!, upon notice from Lendar o Barrower request-
Ing paymanl. w

8. Morigage Insurance, If Lender required monguge Insurance at a condilon of meking the loan secured by this
Securlty Instrumanl, Borrowsr shall pay the premiums roquired to maintaln the mongage insurance in effect. If, for any
ronson, the mortpage Insurance covorage requlred by Lender lapscs o ceases o be In effect, Borrowar shall pay the
promiums required to abtaln caverage subatantially equivalant to the mongage Insurance previcusly In effect, at a cost sub-
stanlally quivalent to 1he cost 1o Borrowar of the mortgege Insuranca greviously In effect, from an alernale morgage in-
suror approved by Lender. If substantlally equivalent morigage Insurarce |s not available, Borrewer shall pay to Lander '
pach month a sum aqual lo ono-twalfth of the yearly mortgage insuranne premium being pald by Borrower whan the in-
surance coverage Inpsed or ceasad 1o be In effect, Lender will accept, use and retain these payments as & loss reserve In
llau of mongage Insurance. Loss reasrva payments may no longer be required, at the option of Lender. If mongaga In-
surance coveraga (In the amount and for the period thal Lender requires) provided by an Insurer approved by Lendear again
hacomaes uvallable and Is obtained, Borrower shall pay the premiums required to malntaln mongage insurance In effect, or
to providn a loss rasezvs, unill the requirement for mongage insurance ands ln sccordanca with any written agresment be-
twoon Borrower and Leodar or applicabls law, '

8. Inspsction. Lerde’ ur s agent may make raasonable entres upon and inspactions of the Property. Lendar shall
glva Borrower notice at tha 1l ma of or prior to an Inspection specifying raascnable causs for the Inspaction.

10, Condemnatlen, The preceeds of any award or clalm for camages, direct or censequantiel, In connection with
any cundemnallon or other taking ¢. ity part of the Froperty, or for convayance in llau of condamnation, are heredy usslp-
noed and ghall ba pald 1o Lender. ‘

in the avent of a totol laking of e “ioperty, the procesds shall be applied 1o the sums sacured by this Security
Insirument, whather or not then due, with any ‘excass paid 1o Borrower. [n ihe event of a partlat taking of the Property In
which the falr markat value of tha Proparty Immediztaly bafora the taking is equal to or groaler than the amourit cf the sums
sacurad by this Securlty inslrument immedlately be!org the laking, uless Borrower and Lender olherwisa agres in wriling,
the sums aacured by thia Secutlty Instrumant shall bz rzduced by the amount of the proceads multiplied by the following
fraction: () the total amount of the sums secured immac latelv-hefora the taking, divided by (b) the tair merket velug of Ihe
Property immediately before the taking. Any belance shel be pe/d to Borrower. !n the event of a parilal taking of the
Proparty in which the foir market valup of the Propery immedigieh batora the taking Is less than the amount of the suma
socurod Immodiately baforo the taking, uniess Borrower and Lenier olharwlse agree in writing or unlesa eppilcable law
otherwige provides, tha procands shall be applied to the sums seclred by this Secuilty Instrumant whether or not ihe sums
are than dus,

if tha Preperty Ia nbandonod by Borrower, or lf after notice Ly Landuer 1o Bzrrower that the condamnnr offars fa make
an eward or settle a clalm for damages, Barrowar falls to respond t2 Lender wilisn 3U lays after the date the notice ig glven,
Lendar is authorized 1o collact and apply the procesds, at Its optlan, either to restordtinn or repelr of the Property or to the
sums sacarad by this Security Ingirument, whether or not then due. . :

Unless Lender ang Borrower olherwise agrae In writing, any application of procescs 1o principal shall not extend ot
postpone the due dale of tha monthly payments referrad to in paragraphs 1 and 2 of change 10e amount of such payments,

11, Borrowar Not Released; Forbearance By Lender Not a Walver.  Extansion of the time for payment or modifica-
tion of amontization of the sums secured by thia Securlty Instrument granted by Lender 1o any.euczsssor In interest of
Borrower shall not operate to relaase the llabilly of the orlginal Borrower or Borrowaer's successors It irierast. Lender shall
nol be required ta commence proceadings against any successor in Interest or refuse to extand 1ime for oy ment or other-
wise modify emortization of the sums secured by this Securlty tnstrument by reason of any demand made' by Ihe original
Borrowar or Borrower's successors In Intarast. Any forbearance by Lender in exercising any right or remedy shall not be a
walver of or preclude the axerclse of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Saveral Unblllty. Co-glgnera.  The covenents and agreements of this
Sacurlly Instrument shall bind and benafit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Barrowsr's covenants and agreements shall be joint and several. Any Borrower whe co-signs this Securlty '
Instrument but doea not execute the Nole: (a) is co-signing this Securlty Instrument only to mortgage, grant end convey that
Borrowar's Intarast In the Properly under the terms of this Security Instrumant; {b) is not personally obligated to pey the
sums sacured by this Securlty Instrument; and (c) agrees that Lender and ary other Borrower may agree to extend, modity, -
forbear or meke any accommodations with regard ta the <erms of this Security Instrument of the Note without thal

Borrower'a consent.
13, Loan Charges.  |f the loan securad oy this Securlty Instrument la subjecl to a faw which sets maximum foan
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charges, and that law Is finally interpreted 8o that ihe interest or other loan charges collactad or to be collocted in connec-
tion with the loan excoed the permiited limits, then: (a)} any such loan charge shall be reducad by the amount necessary to
reduce the crarge 1o the permitted limit; and (b) any sums already collectad from Borrower which axceeded permilted limits
wlli be refunded to Borrower, Lender may c¢hoose to make this refund by reducing the principal owed under the Note ¢r by
making a direct paymant to Borrower, If a refund reduces principal, tha reduction will ba treated as a partlal prepayment
without any prepayment charge undar tha Note, ‘

14, Notices. Any notice ta Barrowar pravided for In this Security Inslrumont shall be given by delivering It or by mall-
ing It by first clags mall uniess applicable law requires use of ancther melhod. The notice shell be directed 10 the Propery
Address or any other address Borrower dasignates by notice lo Lender. Any notlce 1o Lendsr shall be given by first clags
malf to Lendler's address atated hereln or any other addrass Lencler designates by nollce to Borrowsr. Any notlce provided
for In this Securlty Instrument shall be daemed 1o have bean given to Borrower or Lencier when (lven as provided In this
paragraph.

15. Governing Law; Sevarabllity, This Sacurlty instrumant shall be governed by foderal luw and the law of the jurla-
diction in which 1! Property Is located. inthe evant thal any provision or clause of this Security Instrument or the Note con-
Nicts with applicabiv 'aw, such conflict shall not affect othar provislons of this Securlty Instrument of tha Note which can be
given effect without ine conflicting provision. To this end the provisions of this Sacurlly Instrument and the Nolo are
declared 10 be sevaraul”,

16, Barrower's Copy. Eorrower shall be given ona conformed copy of the Note and of this Sacurlty Inatrument,

17. Transfer ol the Propartyor a Beneficial Interest In Borrowenl! all or any pan of the Property or any intarest In It s
soid or translarred {or if & benedcial ‘nterest in Borrawer Is 90l of transiarrod and Borrower is not a natural person) withowt
Lender's prior written consent, Lende: may, at ita opllon, require Immediate paymant in full of all sums secured by {his
Securlly Instrument. Howaver, this opiion shall not be exercised by Londer If oxercise is prohlblted by ledoral law as of the
date of this Securlty Instrument,

It Lendnr exerclses this option, Lender zhe!-giva Borrower nolice of acceleration. Tlie notice shall provide a poriod of
not less than 30 days from the date the nolles iz caivered or mallagl within which Borrower must pay all sums secured by
this Saculty Instrument. If Borrower falls to pay thissz sums prior to the expiration of this period, Lender may invoke any
romedlos parmitted by this Securlly Instrument without (urthzi-nolice or demand on Borrower,

18. Borrower's Right to Relnstate. it Borrower mee's cartaln condlions, Barrower ahall hava tho right o have enfor-
comant of this Sacurity Instrument discontinued at Bny time [ric: fo the earlier of: {a) 5 clays (or such other perled as ap-
pllcable law may specily for reinstatement) betore sale of the “roperty pursuant 10 any powor of salo conlained In this
Securlty Instrument; or (b) entry of a judgment anforaing his Secuiity insicument. Those condltions are that Borrowaor: (a)
pays Lender all sums which then would be dusa under this Secutlty instrumant anci the Noto as If no acceleration had
occurred; (b) curoa any default of any other covenants of agreemenis; (¢} uys all exponses incurrod in enforcing this
Securlty Ingtrument, ingluding, buwt net imied o, reasonable attorneys’ feox: an« (d) takes such action as Londer may
reasonably racuire to assure that the llen of this Security Instrument, Lendar's fighiz. in tha Property and Borrowor's obiliga-
llon lo pay the sums securad by this Security Instrument shall continue unchangea. ~Jpon reinstatement by Borrowaor, this
Securlty Instrument and the obligations sacurad hereby shall remain fully affective ay I no acceleration hact occurrad.
Howaever, this right to relnstate shall not apply in the case al accelaration undor paragraph 7,

19, Sale of Nate; Changa of L.oan Servicer. Tho Note or a partial interas! in the Note itogothor with this Socurily
Instrument) may be sold one or more timos without prior notice 10 Borrower, A sale may resuit-in e changae in the entlty
{known as tha *Loan Sarvicer') that collscls monthly payments due undar the Note and this Securlly faetiumont. There nigo
may bo one or more changes of the Loan Servicer urrelalod 1o A sala of tho Noto. if there la a chango ¢f the Loan Servicar,
Barrower will be given written notice of the chango In accordance with paragraph 14 above and ppplicably luw. Tho nolico
will stale the name and address of the new Loan Sendcer and the address to which payments should be made. The nolice
will also contaln any other Informatlon roduired by applicablo law. |

20, Mazardous Substances.  Borrower shall not cause or permit the prosenco, uso, disposal, alorago, or rolpaga
of any Hazardous Substancas on of in the Property. Borrower ahall not do, nor allow anyene olse 10 do, anything afocting
the Property that Is In violation of any Environmental Law. The preceding two sentences shall not apply 1o the prosence,
use, or storage on fhe Froperty of small quantities of Hazardtous Subatances thal gro gonorally recognlzed to bo np-
proptlate ¢ normal rasidental uses and to malntenanco of tha Praperly,

Borrower ghall promptly give Lender writton natice of any investigation, claim, demand, lawsuit or othor actlon by any
goveinmental or regulatory agency or private parly (avolving tha Proporty and any Hazerdous Substance or Environmanial
Law of which Borrower has actual knowladgo. It Borrowar loarns, or is notitad by any govornmantal or reguistory autherlly,
that any remeval or othar romadiation of any Hazardous Subatance affecting tho Proporty |s nocossary, Borrowor shall
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S100007 955 45'783 (pago 5 of 7 pugoes)




UNOFFICIAL COPY ...
" prompﬂy ieke sll necessary ramedial aclions In accordence with Envircnmental Law,

As used |n this paragreph 20, "Hazardous Substances' are those substances definad as taxic or hazardous substan- ‘
ces by Environmental Law and the following substances: gnsoting, kerosene, other flsmmable or toxic petroleumn products,
toxic pusticldes and herblcides, votatile solvents, materlals containing rebestos or formeldehvde ang radioactive materials,
As used In this paragraph 20, "Environmental Law" mians faders! laws and laws of the Jurlsdiction whare the Propenly Is lo-
celed tha! relata 1o health, safaty or anvironmental protection,

NON-LNIFORM COVENANTS, Borrawer and Lender turther covenant and agree as fol!ows

21. Acceleration; Remedies. Lender shall give notlce fo Borrower prior to scceleration following Borrower's breach of .
any covenan or agreement In this Security Instrumant (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise), The notice shall spscify: (&) the defaull; (b} the action required to cure the default; (c) a date, not
less than 20 days from the date the notics (s given to Borrawer, by which the dsfault must bs cured; and (d) that fallureto -

- nure the defauit on or before the date apecified In the notice may result In accelsration ot the sums secured by this Securty
Instrument, foreclosurs by judiclal proceeding and eale of the Property. The notlce shall further Inform Eorrower of tha right
" to reinetele ufler Lureleratlon and the right to assart In the foreciosura proceeding the non-adstencs of a defautt or any
other defense of Buirawar fo accelerslion and foraclosure. ! the default Is not cured on or before the date specified In tha
notice, Lender at Its coninn may raquire immediate paymant In full of all suins secured by this Securlty Instrumant without -
further demang and may joreciose this Security Instrument by judiclal procesding. Lender shall ba enttiled to collect sll ex-
penses incurred In pursuing (np remedies providad ln this paragraph 21, Including, but not limited to, nsasonable mtomsyu
foss and costs of title evidence
22, Relanse, Upon paymant of all sums secured by this Securlty Instrumer, Lendar shal ralease this Sacurity
Instrument without charge ta Borrower, -2oriower shall pay any recordation costs, ! _
23, Walver of Homestead.  2o/rmwver walves &l right of homastaad exsmption in ihe Propeny R
24. Riders to this Security Instrument If one or rmore riders are executed by Borrower ancl recordad together N
with this Security instrumani, the covenants an poreements of sach such rider shall be Incorporated Into end shal amend
- and suppiement the covenanis and agreements.o? thls Security Instrument es if the rider(s) were a part of this Security '

Instrument,
[Chack applicable box{es)) ! !
D Adjustable Rate Rider |:] Cond yminium Rlder l:] 1-4 Famlly Rider
D Graduated Payment Rider D Plenned Un¥, Pavelopment Ridar D Biweakly Payment Rider
D Balloor Rider D Rate lmprovemdm Ridar I:_l Second Home Rlder

[ ] other(s) {specity]
BY SIGNING BELOW, Borrower accepls and agrees to the terms and carenalits contained in this Security Instrument 1
and in any rider{s) executed by Borrowsr and racorded with it. B

Witnesses: K %
| j Jlﬁ'f/t-.// %’/ (Sesl)

LARRY D. LUMS” -Borrower \

.f].

L \(’c’{_{n ’\/ '{—{—'Jﬂ—/éj 2 .{SBBH
LAURA L. LL.MB -Borrower

{Senl)
-Borrower

' : (Sea) ‘
-Borrower e

:' _ " Form 3014  8/90
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|Space Below Thia Ling For Acknawledgment)

STATE OF ILLINOIS, COOK County s; s

.

= lc, Lf/? ;,444.5/,_.,,.(2 a Notary Publlc In and for sald cnumy and stato, do
heraby cuniry that LARAY D. LUMB AND LAURA L. LUMB HUSBAND AND WIFE, : '

parsonally knewn 16 me lo bs the same person(s) whase nama(s) lsfara auhsocribed to tha foregelng Instrumont, nppdnrod
before ma this davin porson, and acknowledged that ho/shefthey signed and delivared tha sald Inalrumon\ a8

his/hat/thelr !rae nic veluntary act, for the uses and purposes thereln set lorth, -

Given undar my hand anid uiflcial sesl, thls 38T day of JULY 1985

. . . o .‘ N A l.{,,‘_ ?«:' . N
My Comrmission explres: ‘ L

Natary Publie

| - ' JFFICIAL SE
This instrument was prepared by WENGY QEILS o Lo M,\ﬁzlyrf\(';%iﬁ;qré};iﬁg A
' NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXJ. NOV, 20,1996 |

95545783 g | -”I'Fnrmaoﬂ'.jﬂfw
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