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MORTGAGE

THIS MOATGAGE {"f,efufltl Instrumani;' lsglvenon July 25, 1995 : Tha mortgagor is
LR RNE e e aman @ 0ee

: ‘ o : : o ("Borrdwer“){
This Security Instrument Is givenio Market Street Mortgage Corporation = -

which is organized and existing under thy lawe=nf State of Michigan ~, and whosa address is
£.0. Box 22128, Tampa, FL- 33622 © = . - g - {"Lender").
Borrawer owss Lender the principal sum of Cre Hundred Sixty Thousand Dollars and no/100

: : Dollarz (U.S. $ 160,000,00 - . ). Thisdebtls
evidenced by Borrowsr's note dated the same date-2a-inls Security Instrument ("Notu? which provides for monthly -
payments, with the full debt, if not paid earier, due anc payableon August 1, 20 5 . This Securlty
Instrument secures lo Lendar; (a) the repayment of the de ot eidenced by the Note, with Interest, and all renewals, -

- extensions and madiiications of tha Note; {b) the payment &¢ ziv-othar sums, with Interest, advanced under paragraph 7
to protect the security of this Security Instrumant; and (c) the porformance of Borrower's cavenants and agrasments ..
under this Securlty Instrument and the Note. For thls purpose, Bar ower does hereby mortgage, grant and conveyto
Lender the following described propenty located in COOK : : o o
County, lHinols: . . R S : : : - U S

L0T FOUR (43J IN BLOCK TWENTY FIVE (25) IN THE SUBDIVISTON OF BLOCKS 15, 16, 24

AND 25 IN BUSSE’S EASTERN ADDITION TO MOUNT PROSPECT. 1M THE EAST HALF (]/é) :

OF SECTION 12, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THe<iHIRD PRINCIPAL :

MERIDIAN, IN COOK COUNTY, ILLINOIS. o

TAX [.D. # 08-12-226-004

which has the address of 307 S. ALBERT STREET , MT- PROSPECT
o [Strant] . : '
lingls 60056 (*Property Address');
. [Zip Code) o : o o : - :
TOGETHER WITH all the improvemenis now or herealtar erected on the property, and all easements, - R
~ appurtenances, and fixtuses now or hareafler a part of the property. All replacemants and additions shallalsobe - "
covared by this Security Instrument. All of the foregoing Is reforred to In this Securlty Instrument as the "Property.” -

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has therightto & - <.
montgage, grant and convay the Property and that the Property Is unencumberac, except for encumbrances of record. . .
Barrower warrants and will defand generally the tile to the Proparty agalnst all claims and demands, subjecttoany . . -
encumbrances of record. . . - o L ETEI
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THIS SECURITY INSTRUMENT combines unlform covenants for natlonal use and non-unfiorm cavenants with
limited variations by jurisdiction to constitute a unlform sacurity instrumont covaring real propurty.

UNIFORM COVENANTS, Borrewor and Lendoer covanant and agroo as (ollows:

1. Payment of Principal and interest; Propayment and Late Charges. Borrowoer shall promptly pay when duo
the principal of and Intarest on the debt evidenced by tho Noto and any propayment and lale chargos cue undor tho

Note,
2. Funda for Taxes and Insurance. Subject to applicable law or to & written waivor bY Londor, Borrowor shall pay

ta Lender on the day monthly payments are due under the Nota, until tha Nato Is paid In fult, a sum ("Funds) for: {a)
yearly laxes and assessments which may attaln priority aver this Security Instrumont as & llen on tho Property; {b) yoarly
leaseholcl payments or ground rents an the Property, H any, (¢) yeary hazard or property Insurance pramiums; (d)
yearly flood insurance premlums, if any; (o) yearly mongage insurance promiums, it any; and {f) any sums payable by
Barrower to Lender, In accardance with tha provislons of paragraph 8, Inileu ol tho paymaent of mortgago Insuranco
premiums, These ltems are called "Escrow Htems." Lender may, al any tima, colloct and hold Funds In an amount not o
exceed the maximum amount & lander for a federally related morigago loan may require for Borrowor's ascrow nccount
under the federal Real Estate Saltlement Procadures Act of 1974 as amended from tirme to lime, 12 U.S.C. 82601 ot
sed. ("RESPA"), 1iers another law that applies to the Funds sets n losser amount. If s, Londler may, at any timo, collect
and hold Funds [n anamount not to exceed the losser amount. Lender may estimato the amount o Funds due on tho
basI”s olb?u:'ram data pici reasonable estimates of oxpenditures of futuro Escrow items or othorwlse In accordanco with
applicable law.

The Funds shall be heicl i an Institution whose deposits are insured by a todoral agency, Instrumaontality, or antlty
(Including Lendaer, If Lander is such an Institution) or In any Federal Homo Loan Bank. Londer shall apply tho Funds to
pay tha Escrow ltems. Lander may not charge Borrower for holding and applying the Funds, annually analyzing tho
escrow account, or veritying the-Zacrow itoms, unloss Londeor pays Borrowar Interost on tho Funds and applicablo lew
permits Lender to make such a charga. Ylewevar, Lender may require Borrowor to pay a ono-timo chargoe for an
independent real eatate tax reporting service used by Londer in connoction with this loan, unioss applicableo law
provides otherwlse. Unless an agreement v mat/e or applicable law raquires interast to be paid, Lendar shail not bo
reuired to pay Borrower any !nterest or earnings on tha Funds. Baorrawer and Lender may agroe In writing, howover,
that Imterast shall be paid on the Funds. Landet e¥p!! &?Jva lo Borrower, withoul charge, an annual accounting of the
Funds, showing credits and debits to the Funds and. by purposa far which oach doblt to the Funcds was madoe. The
Funds are pledged as addittonal security for all sums ¢oecured by this Securlty !nstrument.

It the Funds held by Lender exceed the amounts porinitte: to be hald br agplicablu law, Lendor shull account to
Borrowar for the excess Funds in accordance with tho requirzmants of apfl cable law. If tho amount of the Funds hold
by Londer at any time s nat sufficient to pay the Escrow llemes-w!ien due, Londor may so notity Borrowor In writlng,
and, In such case Borrowar shall pay to Lender the amaunt necasdna 1o makn up the deficiengy. Borrowor shall mako
up the deliclency In no maore than twelve monthly paymonts, at Lendsr'z solo discrotion.

Upon payment in tull of all sums securad by thls Securlty Instrumers..onder shall prompily rofund to Borrowor any
Funds held by Lender. {I, under paragraph 21, Lender shall acquire or sell tha Froporty, Lendar, prior to the acquisition
or sate of the Property, shall apply any Funds held by Londer at the timo ol acgu'sition or salo as a credit against the
sums sacured by this Securlty Instrumant,

3. Application of Payments. Unless applicable law pravides otherwise, ail payiients recelved by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepaymant charges dun under the'iols; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal dus; and last, to any late cherges due under the Noto.

4, Charges; Llens, Barrower shall pay all taxes, assessments, chargos, fings and Imposiions aliributable to tho
Property which may attain grlorny over this Security (Instrument, and leasehai¢l payments or grovnc rants, If any,
Barrower shall pay these obligations In the manner providad In paragraph 2, or if hot pald in thatmunner, Borrower shall
pay them on time directly to the person awed payment. Borrower shall prompttr furnigh to Lender sit.natices of
amounts to be pald under this paragraph. If Borrower makes these paymaents directly, Borrowar shalprsmptly furnish to
Lander recelpts evidencing the payments.

Borrower shall promptly discharge any llen which has priorlty over this Security Instrument unless Borrower: (a)
agreas in writing to the payment of the obligation secured by tha llen in a manner acceptable to Londer; (b) contests in
good falth the lien by, or defends against enforcement of the llen in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lten; or (c) secures from the halder of the lien an agreement satisfactory to
Lander subardinating the lien ta this Security Instrument, |t Lender determines that any pan of the Preparty ls subject o
a llen which may attain prlority over this Security Instrument, Lender may give Borrower a notice identilying the fian,
Borrower shall satisty the lien or take one or more of the actions sel torth above within 10 days of tha giving of notlce.

5. Hazard or Property Insurance. Borrower shall keep the Improvernents now existing or hareafter eroctad on the
Property insured agalnst loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be malnteined In the amounts and
for the perlods that Lender requires. The insurance carrier providing the insurance shall bo chosen by Borrower subject
to | ender's approval which shall not be unreasonably withheld. If Borrower fails to maintain covarage described above,
Lander may, at Lender's oplicn, obtain coverage 1o protect Lender's rights in the Property in accordance with
paragraph 7.

r
ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT 955459011 149045 FORM30149/50
ISC/CMDTIL//0451/3014(9-90).L PAGE 20F 6




UNOFFICIAL COPY




UNOFFEICIAL COPY

Al insurance policles and renawals shall be acceptable to Lender and shall Include & standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender recuires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice 1o the
Insurance carrier and Lendar. Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Praperty damaged, If the restoration or rapalr Is economically feasible and Lendar's securlty Is not lessened. If the
rastoration or repair s not economically feasible or Lander's securlty would be lessened, the Insurance proceeds shall
ba appiled to the sums secured by this Securlly Instrument, whether ar not then due, with any excess palc 1o Borrower.
It Borrower abandons the Propenty, or does not answer within 30 days a notice from Lender that the insuranca carrier
has offered ta settie a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to ropalr
or restore the Property or to pay sums secured by this Securlty Instrument, whather or not then due. The 30-day period
will begin when the notice Is given.

Unless Lendar aid Borrower otharwise agrae in writing, any application of proceads to principal shall not extend or
postpone the due drie of tha monthly paymenis referred to In paragraphs t and 2 or change the amount of the
payments.  under paragraph 21 the Propenty Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from Lamage to the Property prior to the acquisition shall pass to Lender to the extant of the sums
secured by this Securlty insisument immediately prior 10 the acquisition.

8. Occupancy, Preserva’ior, Maintenance and Protection of the Property; Borrower's Loan Application; .
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal rasidance within sixty days
alter the exacution of this Security Inst-ument and shall continue to occupy the Property as Berrower's principal
residence for at least one year after the.u7'w of cccupancy. unless Lender otharwise agrees In writing, which consent
shall not be unreasonably withheld, or unless-extenuating circumstances exist which are heyand Borrower's control,
Borrower shall not destroy, damage or impuir tha Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be In default if any torfatture actlon or proceeding, whether clvil ar eriminal, is begun that In
Lender's good falth judgment could result In foriaitara of the Property or otherwlse materlally impair the lien creatad by
this Securlly Instrument or Lender's securily Intaresi. sorrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be diemissed with a ruling that, in Lender's good faith
determination, precludes forfelture of the Borrower's inte est in the Property or other materlal impalrment of the llen
created by tnis Securlty Instrumant or Lender's security Inisrssh, Borrower shall also be In default if Borrower, during tho
loan applicatian process, gave materlally false or Inaccurate inicimation or statements to Lendar (o falled to provide
Lender with any matarial Information) in connectlon with the loan-avidenced by tha Nate, including, but not limited to,
roprasentatlons concerning Borrower's occuruncy af the Property £s s orincipal residence. if this Sacurlty Instrument is
on a leassehoid, Borrower shall comply with all the pravisions of the leaso.-If Borrower acquiras foo thle to the Proparty,
the leasehold and the fee title shall not merge unless Lender agrees tu the maiger In writing,

7. Protection of Lender's Rights in the Property. If Borrower falls to perfoim the covenants and agreemants
containad In this Securlty Instrumant, or thera Is a tagal proceeding that may sign'cantly alfoct Lender's rights In tho
Property (such as a proceading In bankruptcy, prabate, for candemnation or forio’urs or to enforce laws or
ragulations), then Lender may do and pay for whatever Is necessary 1o protoct the vauo of the Property and Lender's
rights in the Property. Londer's actions may Include payling any sums secured by a lienwhich has priority over thls
Security Instrument, appearing In court, paylng reasonable attorneys’ fees and antoring on tha Rroperty lo make
repairs, Although Lender may take action under this paragraph 7, Lender doas not havo to ¢.o sr.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Eorower socured by
this Securlty Instrument. Unless Borrower and Lender agrae o othar tarms of payment, these ameuris shall bear
intarest from the date of disbursement at the Note rate and shall ba payable, with Interest, upon notiza fiam Londer to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required morgage insuranco as & condition of making tho loan socurod by this
Security instrument, Borrower shall pay the premiums required to malntain tho mortgage insuranco In effect. f, for any
raasan, the mortgage insurance coverage requlirad by Lendor lnpses or coases to be In effect, Borrowar shall pay the
pramiums required to obtaln coverage substantlally equivatent to the mortgage insurance previously In offect, at a cost
substantially equivalent to the cost to Borrower of tha mortgaga insurance praviously In elfect, from an altarnalo
mortgage Insurer approvad by Lender. If substantially equivalent mortgage Insurance covorage is not available,
Barrowar shall pay to Lender each month a sum aqual to ono-twallth of tho yoarly mortgage Insurance promiumn being
pald by Barrower when the Insurance coverage lapsed or ceased to be In olfect, Londor will accopt, uso and rotaln these
payments as a loss reserve In lleu of mortgage Insurance. Loss roserve paymeants may no longor ba raquired, at the
option of Lender, It montgage Insurance coverage (In the amount and for the porlods that Lender requlres) provided by
an Insurer approvad by Lender agaln hecomas avaltablo and is obtalnod. Borrowar shall pay tho promiums roquired to
malntaln mortgage Insurance In affect, or to provido a loss roserva, untll tho roguiromont for mortgago insurance ends
In accordance with any written agreement betweon Borrowor and Lonclor or applicablo law.
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8. Inspection, Lender or its agent may maka reasonable antrley upon and Inapections of the Property. Londor shall
give Borrawar notice at tha time of or prior to an Inspectlon specitylng reasonable couso for the Inspoction,

10. Condemnation. The proceeds of any award or clalm for damages, direct or congoguontial, In connoction with
any contlemnation or other taking of any part of the Propery, or for conveyancae in ltau of condamnation, aro horoby
assigned and shall be pald to Lender.

In the event of a total taking of the Properly, tho procoeds shall bo applled to the sums sacurad by this Socurity
Instrumant, whather or not than due, with any excess pald to Borrawur. In the ovont of a partial taking ol tho Proporty in
which the falr market value of the Proparty immedlataly belore the taking Is oqual to or greator than tho amount of the
sums secured by this Sacurlty Instrument immediately before the taking, untess Borrower and Londer otherwise agroe in
writing, the sums secured by this Securlly Instrument shall be reduced r)tho amount of tho procoods multipliod by tho
lollawing fraction: (a) the tolal amount of the sums secured Immedlataly belare tho taking, divided by (b) the fair markaet
value of the Property Immediately before the taking. Any balance shall e pald to Borrower, In tho evont of a panlal
taking of the Property In which the falr market value of the Propenty immediatoly before tho taking Ig loss than the
amount of the sums secured immediately before the taking, unlass Borrowar and Lendor o!harwlso agroe In writing or
unless applicable law otherwlse provides, the procesds shall bo applied to the sums sacurad by thig Sacurity
Instrumant whetker or not the sums are then due.

If the Property [='abandoned by Borrower, or {f, alter notice by Londer to Borrowar that the condemnor olfars 1o
make an award or sele a clalim for damages, Barrowor falls to rospond to Landar within 30 days alter the date the
nollce Is given, Lender i axthorized to collact and apply the proceeds, al its option, eithor 1o restoration or ropalr of tho
Property ar to the sumis secuted by this Security Instriiment, whather or hot than dus.

Unlass Lender and Borrowerotherwlse agree in writing, any apptication of proceeds to principal shall not oxtond or
nostpone the duse date of the neorithly payments refarrad to In paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forkorcance By Lendor Not a Waiver, Extonslon of the time for payment or
modification of arnottization of the suims sezuiad by this Security Instrumaont granted by Londer to any sutcassor in
interest of Borrower shall not operate to re.aase the liabllity of the original Borrower or Borrower's successors In
Interest, Lender shall not ba raquired to comsr enze procesdings against any successor In Intorest or rofuse to extend
time for paymant or otherwise modify amartizaticn ¢f the sums secured by this Security Instrument by reason of any
demand made by the orlginal Borrowar or Borrower's-successors In interast. Any forbearance by Lendar in exercising
any right or remedy shall not be a walver of or preclude thw axerclse of any right or ramaody.

12, Successora and Assigns Bound; Joint and Sexera! Liabllity; Co-signers. The covenhants and agreements of
this Securlty instrumant shall bind and benefit the successors und assigns of Lencler and Borrowar, subject to the
provisions of paragraph 17. Borrower's covenants and agreenaenris.shall be jolnt and several. Any Borrower who
co-signs this Security instrument but does not execute tha Note: @) & £o-signing this Securlly Instrument only to
martgage, grant and convey that Borrower's intarest In the Property-ur.dor the tarms of this Sacurity Instrument; {b) is
not personally obligated to pay the sums secured by this Securlty Ingtiament: and (¢} agrees that Lender and any other
Borrower may agrea to extend, modify, forbear or make any accommodat ons with regard to the torms of this Security
Instrument or the Note without that Borrower's consenl.

13. Loan Charges. Il the loan secured by this Securlly Instrument Is subject 1=-a faw which sets maximum toan
charges, and that law Is finally interpreted so that the interest or other loan charges z2tasted or 1o be collectad In
connection with the loan exceed the permitted limits, then: (a) any such loan charge sheh be reduced by the amount
necessary {o reduce the charge to the permitted limit; and (b) any sums already collacia] from Borrower which
gxceaded permitted limits will be refunded to Borrowsr. Lander may choos# lo make this reiunc by roducing the
princlpal owed under the Note or by making & direct payment to Borrower. I a refund reduccspriaclpal, the roduction
will be treated as a partla) prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower pravided for In this Security Instrument shall be given by delivaring It or by
malling it by first class mall unless applicable law requires use of another methad, The notice shall be tivcted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be glven
by first class mail to Lender's address stated hereln or any other address Lender deslgnates by notice to Barrowar. Any
notice provided for in this Security Instrument shall be deemad to havo bean given to Barrower or Lender when given
as provided in this paragraph.

15, Governing Law; Severabllity, This Security Instrument shall be governed by federal law and the law of the
jurisdiction In which the Property is located. [n the event that any provision or clause of this Security Ingtrument or the
Note conflicts with applicable law, such conllict shall not atfect othar provislons of this Security Instrument o the Note -
which can be given aliect without the canflicting provision, To this end the provisions of this Security Instrument and the
Note are deciared 1o be severable.

16, Borrower's Copy. Borrower shall be givan one conformed copy of tha Note and of this Securlty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, if all or any part of the Property or any
Interest In it Is sold or transferred {or If a beneficial Interest in Borrower Is sold or transferred and Borrower Is not a ‘
natural person) without Lender's prior written consent, Lander may, at Its option, require Immediate payment in full of all
sums
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secured by this Securlly Instrument, Flowever, this option shall not be exercised by Lender If exercise is prohibited by
federal law as of the date of this Securtty Instrument,

If Lender exercises this pption, Lender shall glve Borrower nolice of acceleralion. The notice shall provide a period
of not lass than 30 days from tha date the notice Is dellvered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prlor to the expiration of this perlod, Lender may Invoke
any remedias permitted by this Security Ingtrument without further notice or demand on Borrowar.

18. Borrower's Right to Reinstate. |f Barrowaer meets certaln conditions, Borrower shall have the right to have
anforcement of this Securlty instrument discontinued at any time prior to the earlier of: (8} 5 days (or such other period
ag applicable law may speclfy for rginstalement) bafore sate of the Property pursuant to any power of sale contained in
this Security Instrument; or (o) entry of a |udgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which than would be due under this Securlty Instrument and the Note as If no
accelaration had occurred; (b) cures any default of any othar covenants or agreemants; (¢} pays all expenses incurred
In enforcing this Security Instrument, including, but not imited to, reasonable altornoys' tees; and (d) takes such actlon
as Lender may reasonably require to assura that the llen of this Security Instrument, Lendar's rights In the Propeny and
Borrower's obllgaton to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
reinstatemant by 3arower, this Securlty instrument and the obligations secured heraby shall remaln fully effoctive as if
no acceleration had sccurred. However, thls right to reingtate shall not apply In tha case of acceloration under
paragraph 17.

19, Sale nl Note; £ha7ae of Loan Servicer. The Note or a partinl interest in the Note (togather with this Sacurity
tnstrument) may be sold orieor more timas without prior notice to Borrower. A sale may result In a change in tho enthy
(known as the "Loan Servicer?; that collects monthly payments duse under the Note and this Securlty Instrument. There
also may be one or mora changar, of the Loan Servicer unrolated to a sale of tha Note. If there Is a change of the Loan
Servicer, Borrowar will ba glven writter-notice of the change In accorclance with paragraph 14 above and applicable law.
The notice will stale the name and addrass of the new Loan Servicer and the atidress to which payments should be
made. The notlce wili also contain any other!nformation required by applicable law.

20. Hazardous Substances, Borrowe:shall not cause or permit the presence, use, dislnosal. slorage, or relonss of
any Hazardous Substances on or in the Propaty. Borrower shall not do, nor allow anyone alse to do, anything affecting

the Property that Is In violation of any Environmertal Lzw. The proceding two santences shall net apply to the prosance,
use, or storage on the Property of smali quantities ¢! riuzardous Substancas that are generally recognized to be
appropriate to normai residential uses and to maintenanea o the Proparty.

Borrower shall promplly give Lender written notice of aivy investigatlon, clalm, demand, lawsult or other action by

any governmental or regulatory agency or private party invoiviog the Propoerly and any Hazardous Substance or
Environmental Law al which Borrower has actual knowladge. It 8ar:ower loarns, or is nalified by any govarnmental or
regulatory autnorlty, that any removal or other remediation of any Huzurdous Substanca affecting the Proporty Is
necessary, Borrower shall promptiy take all necessary remadial actiung In.accordance with Environmantal Law.

As used in this paragraph 20, “Hazardous Substances” aro thoso substancas defined as toxle or hazardous
substances by Environmentat Law and the foliowlng substances: gasoline, i:aresone, other flammable or toxic
petroieum products, toxlc pesticides and herbicldes, volatite olvents, materiais cemaining nsbestos or formaldabydo,
and radloactive matarials. As usad In this paragraph 20, "Environmontal Law" mears izderal laws and iaws of the
jurisdiction where the Property Is focatad that relate to health, safaly or environmaenia protection.

NON-UNIFORM COVENANTS, Borrower and Lander further covanant and agroe au.talows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleral{on ollowing Borrower's
breach of any covenant or agreement In this Security Instrumaont (but not prior to aceelerat.om indaer paragraph
17 unless applicable law provides otherwise), The natice shall spaciy: (a) the default; (b) tho action required to
cure the default; (c) a date, not less than 30 days from the date the notice is givan to Borrowe:, biv which the
default must be cured; and (d) that fallure to cure the default on or before the date specifled in theotice may
result in acceleration of the sums securod by this Security Instrumont, toroclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to roinstata after acceleralion and the
right 10 assert in the foreclosure proceading the non-existonce of a dafault or any other defenso of Borrower Lo
acceleration and {oreciosure, If the default s not cured on or before the date specified in the notice, Lendor at its
option may require Immedlate payment In tull of all sums securad by this Sacurity Instrument without further
demand anc may loreclose this Security Instrument by judicial proceeding, Lender shail ba entitled to coliect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ foes and coats of title evidence.

22, Ro'ease. Upon payment of all sums secured by this Security Instrument, Londer shall ralease this Securlty
Instrumant without charge to Borrowar. Borrowar shall pay any rocordation costs,

23, Waiver of Homestead. Borrower walves all right of homastead exemption in tho Property.

'-.
95542951
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24, Riders to this Security Instrument. If ang or thore riders are executed by Borrower and recorded togethor
with this Securlty Instrument, the covenants ancf agreaments of each such rider shall be Incorporated Into and shall =
amend and supplement the covenants and agreaments of this Sacurity Instrument as If the rider(s) were a part of this
Sacurity Instrument. :(Check appilcable box(es)] - - :

(JAdjustable Rate Rider [ Condominium Rider - . [C11-+4 Famlly Rider - |
[JGraduated Payrment Rider [’ Ptanned Unit Developmant Rider []Biwaekly Paymant Rider
[)salloon Rider C)Rate Improvement Rider - [Jsecond Home Rider

ClOther(s) [specily) |

BY SIGNING BELOW, Borrower acéepts and agroes to the terms and covenants contalned In this Sscurlty
instrument and In any rider(s) executed by Borrower and recorded with It, - : B

Witnesses: , . ‘
chebest e ey

Soclal Securlty Numbor _325-44-6182

Soclal Securlty Number

(Soal) ' ‘ Senl)

. -Ocnowet Houower

Social Security Number . ' e Soclal Securlty Number _ . ‘

{Space Balov. s Line For Acknowledgmant)

STATE OF ILLINOIS, &4/)4 . ' " Countyes:

& ol ~ aNotaryMlic in and for sald county and slate do hereby certity -+

B
that COLLEEN M. WARNKE

personally knoWh to me to be the same person(s) whose n gs) suds2ribed to the foregoing Instrument, appeared
bafore me this day In person, and acknowledged that he/s siyned 2nd delivered the sald Instrument as
his/€ free and voluntary act, for the uses and purposes theraln set fcrth. o

Given under my ha(@ ARl pam SERLT Yot 1995
| TOBI L. EDWARDS
. . ‘ S Natary Public, Slals: ol lilinoly : il
My Commission expiresy My Commission Expires 11798 4 RemtBibie

Dz
S
re

This Intrument was pf'e'pared by: Kimherly Rosenfeld

omnasosl

L ILLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CMDTIL//C461/3014(9-80)L : : PAGE 8 OF 6
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