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MUF' mAGE , )
THIS. MORTGAGE IS DATED AUGUST 11, 1995, beltween John D, Katauskaa and Llnda A. Kalauskn, His
Wife, As Joint Tenants, whose addresa Is 8148 W, Vallu Dr., Palos Hills, iL. 60455 (fel‘erred to below as -
"Grantor"); and COLE TAYLOR BANK, whose addrells Is 5501.¥ 7th Street Buwbank IL 60459 (reterrad to. -
‘below an "Lender") o i B

- GRANT OF MORTGAGE 'For valuable eonslder-tlon Grantor mortgf ngea, wnrrants and corweya to Lendar a!l‘-.
of Grantar's right, title, and interest:in and to the !oll wing described resi. sroperty, together with-all- exlmlng or -
subsequently. srected or affixed- buildings.. improve"nents and fixtures, all .easements, - rights; of way;. &nd‘
appurtenances; all water, water rights, watercnursesiand ‘dltch: rights (lncluc*'. ] ‘fock; in. utilnle&wlmmn‘:h o
irrigation rights); and all other rights, royalties, and. profits: relatlng 10 lhe real propety, Includqng wltt}out fim atim) L
all minerals, oil, gas, geotherma! -and. simllar mattens, loenled In Cook County, S’ W of llllnola (the .-Fleal g{
Pfopeer") . :

LOT 52 IN PALOS MEADOWS A SUBDIWSIdiN OF T|'E !..AST 1 338 30 FEET (A ﬁ"ASUREB ALGNG g"t
THE CENTERLINE OF 111TH STREET) OF 1HAT PART.OF THE SOUTH' EAST 3,405 'SECTION :14; -
TOWNSHIP 37 NORTH, RANGE 12, EAST Of THE, THIRD: PRINCIPAL MERIDIAN, IY;"!u SOUTHERLY e -
OF A LINE PARALLEL WITH AND 75 FEET §QUTHERLY. FROM THE CENTERLINE OF THE CALUMET P
FEEDER AND NORTHERLY OF.A LINE PAIALLEL WITH AND 660 FEET, NORTI'ERLY FROM: THE
SOUTH LINE OF SAID SOUTH EAST 1/a- (EXCEPT THAT 'PART TAKEN. FOR STREET PURPOSES)I:
ALSO, THE WEST 547.9 FEET OF THE. EAST 1,338.30 FEET OF THE SOUTH 660 I'EET (EXCEPT THE;"Z..'."
SOUTH 375 FEET 'IHEHEDF) OF SAID SOU'ITJ! EAST 1/4, IN COOK COUNTY ILLINOI“ C

The Real Property or ita address ia commonly lmoWn a8 8148 w. Valley Dr., Palos Hllls, I| 50465 Tha Real -
Property tax. Identiﬂcation number is 23—1M02-015 P - o 1 G

Grantor presently assigns to Lender all of Grantor's right, tltle, and Intarest In and to ali Ieases of the Propertv and;"j'-f' :
all Rents from the-Property. - In addition, Grantor granua to. Lender a Uniform Commetcial Coda sacunity !nterest e
the Personal Property and Hants L
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Code, Al references to dollar amounts shall mean an". unts in lawful money of the- Umted States of America.

Credit Agreement. The words "Credit Agreement mean the revolving line of credit agreement dated August
11,. 1995, between Lender and Grantor with a: ‘credit limit of $25,000.00, together with all renewals of,
extensions of, modlflcatlone of, refinancings of, cunsolidations of, and substitutions for the Credlt Agresment.
The interest rate under the Credit Agreement. is | variable: interest rate based upon an Index. The index
currently is 8.750% fjer annum.: The interest rate: to be applied to the outstanding account batance shall be at
a rate 1.000 percentage points above the index, subject however to the following maximum rate. Undar no
circumstainces shali. the interest rate be more th.n the lesser of 18.000% per. annum or the: maximum rate
allowed by appllcablt' law. .

Existing. Indebtedneas The words "Existing Indebtedness" mean the Indebtedness described below in the
Existing Indebte_dness section of this Mortgage.

Grantor. he word “Grantor" means John D. Katauskas and Linda A. Katauskas. The Grantor I§ the
mertgagor undernis Moﬂgage

Guarantor, The word "Guarantor” means and Enciudes without limitation each ana al of the guarantors,
sureties, and accommadation parties in connection wlth the Indebtedness.

Improvements. “The wovd "!mprovements” mecuts and includes without limitation all existlng and {uture
impravements, fixtures; buildings; structures, motile homes affixed on the Real Property; faciiities, additions,.
replacements and other construsiicir on the Real Property,

indebtedness. The word "Indebtednss” means & principal and mterest payable under the Credit Agreement

and any amounts expended or advance.t Ly Lencltar to discharge obligations of Grantor ur expenses incurreg

by Lender to enforce obligations of Grantcr 1nzer: this Morigage, together with interest on such amounts as

provided in this Mortgage. Specifically, withait Illmitation, this Mortgage secures a revblving line of gredit
and shall secure not only the amount which Lende: has |prt=sently advanced to Granlor under the Credit

Agreement, but also any fulure amounts whisn Li2nder may advance io Grantor tnder the Credit
‘Agreement within twenty (20) years from the ditle of this Mortgage to the same extent as If such future

advance were made as of the date of the execution o’ ‘his Mortgage. The revolving line of credit

obligates Lender to make advances to Granlor so long av Crantor complies with il the terms Qf the

Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from time

to time, subject to the limitation that the total outstanding balance owing at any ong time, net including

finance charges on such balance at a fixed or varlable rate or sum s zrovided In the Credit Agreement,

any temporary overages, other charges, and 4ny amounts expended o advanced as provided in this

paragraph, shall not exceed the Credit Limit ag provided in the Credit Agre=ment. I is the intention of

Grantor and Lender that this Mortgage secures ihe balance outstanding under tae Credit Agreement from

time to time fram zero up to the Credit Limit as provided above and any intermeciatz balance. At no time

shall the principat amount of Indebledness setured by the Mortgage, not Includirg sums advanced to

protect the security of the Mortgage, exceed $51,000.00.

‘Lender. . The word "Lender” means COLE TAYLDR BANK ils successors and assigns. The Lender is the

mortgagee under this Mortgage.

Morigage. The word “Mortgage means this Murtgage between Grantor and Lender, and includes without
limitation all assignments and security Interest provis!ons re!.ttlng to the Personal Property and Rents.

Personal Property. The words "Personal Pfoperty" mean all cquipment fixtures, and other articles of
personal property now or hereafter awned by Gréntor, and now or hereafter. attached or affixed to the Real - .
Property; together with ali accessions, parts, and additions to, all replacements of, and all substitutions for, any.
of such property; and together with all proceeds {including: without limitation ali insurance proceeds and -
refunds of premiums) from any sale or other dispatition of the Property

Property. The word "Property” means collectively. the Real Property and the Personal Property.

~ Reat Property, The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section. :

35543038 L




TR s T L DR

UNOFFICIAL COPY

08111985 - MORTGAGE e ' L Paged :

Loan No'8332674 - (Gontinued)

Related Documents. The words "Related Dooumente mean and include. without llm!tatlon all promlesory‘
notes, credit agreements, loan agreements, environmental agreements, gunrantlee. securlty agreements.-_,
mortgages, deeds of trust, and all other lnetrumente. agreements and documente. whether now or hereatter'
existing, executed in ¢:onnection with the !ndebteriness r

Rents, The word "Rents" meene ‘alt present and future rents. revenues. Income. tssuea. royaltlee. proﬂte. and o
other benafits derived from the Property. i . : .

THIS MORTGAGE, INCLUDING THE. ASSIGNMENT OF RENTS AND THE SECUR!TY INTEREST N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SE(URE (1) PAYMENT OF THE INDEBTEONESS: AND*-(2)
PERFORMANCE OF ALL OBLIGATIONS OF GFKANTOR UNDER THIS ‘MORTGAGE: AND- THE 'RELATED .
DOCUMENTS. THIS MORTGAGE IS INTENDED TjJ AND SHALL BE VALID.AND HAVE PRIORITY OVER ALL
SUBSEQUENT L/iN3 AND ENCUMBRANCES, INJLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES . !
AND ASSESSMENT5 LEVIED ON THE REAL PROPERTY, TO THE EXTENT' OF 'THE" MA)(!MUM‘ AMOUNT‘ B
SECURED HEREBY. - THiS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: - S

PAYMENT AND PERFGHYAHCE. Excepl as otherwisa provided in this'Mongage: Grantor shall pay.to-Lenc "t'tr.‘._;: .
arné.'runttrr‘:i eg‘cur;gd gy this Mormaqe as they becoma due, and shall ‘strictly- perform all of Grantors obllgations’
ungder this Mortgag

POSSESSION AND MAINTENANCE OF THE PROFERTY Grantor agrees that Grantor 8 posseesion and uee ot
the Proparty shall be governed by the iallowing prov{slons' _ ‘

Possession and Use. Until-in yelauli, Grantol” may. remain tn possesslon and. control ot and operate and‘ )
manage the Praperty and callect: the R,:nrt tromltha roperty ‘

Duty to Maintaln. Grantor shall malnisin the Property in tenantable condition and promptly pertorm alt repalre. B
replacements, and maintenance nacessay ' nriserve its valie.

Hazerdous Subatances. The terms "haza."aua waste,” "hazardous eubetance" "dispoeal " "reteas and':..:‘ “

"Cthreategedshrgeégsl on?%e#tsa! Res s tr'}lit?e N":‘g;‘?l ;gre : aeg:lt aﬁ%"?.ré?ﬁ sr}m o{n fggétngge %?nesnedtedmfta {Tstca“"
omprahen o ) aau o

Sectr%n 9601 r he Sup erturrd Amendments. and eauthorization: Act: of 1986,:Pub. L. Na,

! 99—499 AﬁA' d gte ‘-lazardous)ﬂnaterlale “Transportalon Act, 49 U.S.C..Section:1801,.6t.8eq Pe Resglirce

;ervatlon and :Recovery Act, 49 U.5.C, S ton b507, A1.80.;: O other appllcable etate o
rul . 'Or regulations adopted pursuant to any of the foreguing: 6 terms: “hazardous waste" andi*hazardous -
substance” shall also.Include, without tmlta on. roleum P petroleum: b¥hproducts or-any. tractlon theraof.
and asbestos. - Grantor reprasents and. warrants Lender that: ‘{a)- During: Grantorle -ownership «
of thee Properly, there has been no use, gen ratlon. manu._.ture -gtorage,: treatrnent. disposaljrelease - of ,
threatened reiease of an hazardous wasta or.siibstance by L on,:Under,:about or from'the:Property; -
{b}- Grantor has no kno dge of, or reason to helieve that there h'~ wen, except. as . praviously:tisclosed o=,-.‘ A
and!acknowledged ag Lender-in writing ﬂy use, generetlon. merumcture, etorage, {reatment;: dteposet R
raleass, or threoten release of any h aéar ou weste or. substance on,.urde?,. about.or:iram:the; Propert! Y.
any prior owners or occupants of. the Pmpery ir (talany actual or threa@raq: !ﬁlgetlon oF:cléims: of any kind' -
by any person relating to ‘such matters; t 28 prevlotjey diticlosed: 1o and ‘ackng wtedged by
Lender In writing; ‘() neither'Grantor’ ror. any tel mnt'aco actor, agert-or other a'ihaorized viser pfhe: Property«“.*-
shall use, generate, manufacture, store, treat, fisposa’ of, ‘or release: any azardous wasie or:gubstance on, . -
under, ‘about or frorn the Property and - (if) gny such acttvity shall 'ba._conduc'ed: tn nom liaiice - with: =at|.-_-
applicable federal, state, and Jacal laws, regulations and ordinances,” tncludlng Witnove Vinitation: those: laws;
regulations, -and ordinances .described: above. . Grantor -authorizes Lender and its:agon*s-to’entar-upon the .
Property to make: such tnspectlone and. teste. ‘al.'Grantor's ex enee. ‘as;. ender May: (eem: app ropriate to
determina oompllance of: the Property with. this section of ‘the: ege, “:Any: Inapectiony: or. fe
Lender shall be for:Lender's’ {Jurpoaea -only: angshallinot:be conetr to.create. any reefor.arbllit or
on the part of Lender t0. Gran F:Qr 10.any :other pesson; The: repreeentatlone ‘and ‘warfanties cont ned
are based on Grrtntore ue*d ligence in . Invhettgatlng the':Praperty: for “hazardous waste:ang’ hazerdoue

substances. Grantor hereby. (a) reieases and“walves.any. future claims against: Lender for: trtdemnity o
contributton in the event Grantor becomes lialile for cleanup: or-ottier ‘costs ‘under-any-such.laws, and. (b)
agrees 'to indemnify and hold harmiess Lender against any and - all clalms;. losses, liabllities,  damages

anallies, and expenses which Lender may directly or. lndirectly sustain’ of euﬁer rasulting. from:a- breac of
his' section of the Moret‘ga ge oOr 88 a consequince of any. use, generation; manutacture,. etdra e,
release ar threatened r ease accurring prior 10, Grantor’s cwnership or-interest in'thd'Property i r or noi
the 'same was or shauld ‘have been known t) Grantor: -The: provleions ‘of this 'ssction of“the Mortgage£ ,
inclirdtng the obll% ation {0 Indemnlfy. shall suryive the opayment of the jndebtedness and-the-satlsfaction and... .
reconveyance of the llen of this. Mortgage and 13 J ihali:not be attected by Lender 8 acqulettlon”ol ) terest_ W
~the Property, whether by foreclosure or: otherwi - : SR

Nuisance, Waste. 'Grantor shall’ not: cause; coltduct--:or-permit any nuieance nor commit erm ;or8 y,a_,;
stripping of or waste on or to the Property: or. any-portion:of - the . Pro Perty " Without, tmttlng the generettty of the-_.,
foregoing, Grantor will not remove, -or.grant to any. other ‘pa right: to-,ramave;. any: timber,. minerals
{inciuding oil and gas), soil, gravel or rock prodiicts.without the: iprie or written consent of Lender:; ST

" Removal of Improvernenta Grantor shall:otidemolish: of remove any: Improvemente from the.ReeI"Propeny
without the prior written consent of Lander. . A4'a condition to the remaval of-any: Improvements, Lender.ma
requlre Grantor to ‘make arrangememe sattatactory to Lender to replace euch Impfovem 4 wit

oderat laws,  .J
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Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents an:d representatives may enter upon the Real Property at ail
reasonable times to attend. to Lender’s Interests;and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Moitgage. - '

Compliance with Governmental Re?uirements. Giantor shall promptly comply with- all laws, ordinances, and
regulations, now or hereafter in effect, of all governniental authoritles applicable to the use or gccupancy of the
Property. Grantor may contest in good.faith -any sijch law, ordinance, or regulation and. withhold compliance -
during any proceeding, including propriate appeals, so long as Grantor has notified Lender in-writing prior to
doing-so: and-so !ong as, in Lender's sole opinior, Lender's. interests In_the:,Prop_ertY'. are not jeopardized. -
Lender may require Grantor to post adequate secul‘fty or a surety bond, reasonably satisfactory to Lender,.to”
protect Lender’s interest, ‘ t e

Duty to Profect, Grantor agrees neither to abandoh nor leave unattended the Property. -Grantor shall doall
other acts, In addition to those:acts set forth above: in this section, which from the character and use of the
Property are reasonahiy_ necessary to protect and praserve the Property. : ‘

DUE ON SALE = CUNSENT BY LENDER. Lender may, at its option, declare immediately due and payable al
sums secured by this *ortgage upon the sale or transfur, without the Lender's prior written consent, of all or any

part of the Real Property. ¢ any interest in the Real Preperty. A "sale or transfer” means the ‘conveyance of Real . -

Property or any right, Uiz or interest therein; whether legal, tieneficial or equitable; whether voluntary or
involuntary; whether by outrip!it sale, deed, Instaliment sale contract, land contract, contract for deed,. leasehoid
interest with a term greater than ‘hree (3) years, lease-option contract, or by sale, assignmert, or transfer of any.
beneficlal interest in or to any land trust holding title to:the Real Property, or.by any other method of conveyance
of Real Property interest. ' If any Grenin/is a corporation, partnership or limited llabliity cornpany, transter also -
inchudes any change in-ownership of more tiian twenty-five percent (25%) of the voting &tock, partnership interests
or limited liabifity company interests, as tha cace may b2, of Grantor. - However, this option shall not be exerclsed

by Lender if such-exercise is prohibited by fellarat law oﬁ by Hiinols law.

TAXES AND LIENS. - The following provisions .'etating-lto the taxes-and liens on the Propért:y are a part of this

Mortgage. "

Payment. Grantor shall pay when due {and in all 2ver.ts prior 10 dellnquencyg ali taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges'levied against-or -on account of the Property,
and shall pay when due all claims for wark done oir 4r for services rendered .or material furnished:to the
Property.  Grantor shall maintain the ProP_ertY free of al: lizns having ‘priority. over.or equal to the interest of -
Lender under this Mortgage, except for the lien of taxes unr’ assessments not due, except for the Existing
Indebtedness referred to below, and except as othenvise provided inthe foltc‘wlngparagrap?h.-_j:'-

Right To Contest.” Grantor may withhold payment of any tax, .z:sessment, ¢ claim in’ connection with a good

1]
. faith dispute over the cbligation'to pay, so long as Lender's Interest in.tne Property; is not ;‘eoﬁardized-. If alien”
e

arises or.is flled-as a result of nonpayment, Grantor shall within. filleen (15} days after the lien arises or, If a
lien:is filed, within fifteen (15) days afier Grantor hag notice: of the filiny socure the dischérge of the lien;: or if
requested by Lender, deposit: with- Lender cash or a sufficisnt corpairia surety bond or other security
satisfactory to Lender in an amount.sufficient to discharge the lien c53,!us= anyr cnsts and aftorneys’ fees or other -
charges. that could accrue as a result of a-_foreclos;hre--or sale under the lien. . !n-any cdntest, Grantor shall
defend itself and Lender and shall satisfy ‘any adverse judgmeant before: enforcement apainst the Property,
Grantgal'shall 'name - Lender as an additional obligee under. any surety bond <umishied in the contest
proceedings. . . a ;

Evidence of Payment. Grantgr shall upon' derﬁandzifurnish to Lender 'sati‘sfactorylevider.‘.;ﬁé\"‘of p'ayrnent,of thé |

taxes or-assessments and shall authorize the appropriate.governmental official to'deliver to.Cender at any time

a-written statement of the taxen and assessments against the Property.. - -.

- Notice.of-Construction. Grantor shall notify Lender| at least fifteen (15) days before any Wor:: is commenced,

any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materiaimen’s
lien, or other lien could be asserted on account, of the work, setvices, or materials. ‘Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements. - : 4 ‘ '

PROPERTY DAMAGE INSURANCE. The following provisions relfating to insuring the Property are a part of this

ar'gage.

Maintenance of Insurance. Grantor shall procurl and maintain policles of fire insurance with standard
extended coverage endorsemenis on a replacement basis for the full insurable value covering -all
Improverments on the Real Property in an amount sufficient to avoid application of any.coinsurance.clause, ang
with a standard mortgagee clause in favor of Lendel, ,Pelicies shall be written by:such insurance companies
and in such form as may be raasonably acceptable;to Lender, - Grantor-shall dellver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be.cancelled or diminished without a

. minimum of ten:(10) days’ prior written notice to Leénder and not containing any disclairer of the insurer’s

. othet person.” -Should the Peal Prope:
. maintain Federal Flood Insurance, to the extent such insurance s required by Lender and Is or becomes -

. liabllity-for failure:to ci_ive\such ‘notice, - Each Insvrandeipolicy also shall include an endorsqementc--;provlding that'.
r

coverage-in favor. of Lender :will not. be ImPaired in ény way b|y.!any act, omission or default of Grantor or any -
it any time become located In an area:designated by the Director of

a
the Federal Emergenc Management?‘ency as a'speclal flood hazard area, Grantor agrees to abtain and

i -t :
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b avallable, for the term of the joan and for. the full: unpaid "“rlnclpal balance ot the Ioan, or tha maximum !imlt oi-:-’-f'-‘f-;‘ o

g  coveragethatls avallabla, whichever is less. - ..

piication of Proceeds. Grantor- shal! pron J}ﬂy nwnﬂ( Lender ot an losa or damage to the Pro erty Lender'} L
may make proof of loss if Grantor falls to do so within fiiteen: (15)-days -of ‘the. casuaty helher or not -
Lender's security .is impaired, ' Lender may, 1y - election, - apply the roceeds to: the r eduction . of he'

d repair_of the Fropeny, 1~

indebtedness, payment of any. Tien. affscting tha Pioperty, or.the, restoration -an ,
Lander elects to apply the’ pmcseds 1c restoration ind repair, Grantor ghall repalr or replace the. dama?ed or-\, ,
destroyed Improvements in.a -manner. satisfactory 10 ‘Lender. - Lender. shall,; upon: satisfactory: proof:;of such - -
axpanditure, pay o reimburse. Gramor from’ the {placbeds: : forithe’ reasonable .cost ol repair. or: ‘restoration if -
Gramor {8 not in. defablt hereunder. “Any. roceeds mhich have not been. disbursed. Within 180:days aterithefr~- .
receim and which Landes has not:comsmi ad*t the repalror rasioration ~1'the: Property shall-be used: fest o
y any amount gwing te- Lender: under thia:Mortgage, ithen:-t0: prepay. E.Cuf ued Interest, and;the remaind ar it
any sha}! ‘be .applied ‘1D the : ‘principal balanceof.. he - Indebtedness. - If ‘Lender. holds any pfoceads a fiar . .

payment ir full of the Indebtedness, such proceeds uha!l be paid to Grantcr

Unexplred (ncoveice at Sale. © Any. unaxp!rad Ihsurance’ ‘'shall. inure to_the’ bénem at ‘and’ pasa m, the‘_--‘j
purchaser of the “#roperty- covered- by this Mortgage at'an Arustee's sale or othem sale held undey he; SR

provisions of:this Mortzage, or at any foreclosure a8 of such ropany

Compiiance with Ex’atiig Indebledness. Durlng* ihe' perlod ‘In-Which: any Exlstln lndebtedness
pelow I8 in eflect, comutance with the INSurance: ?uvislons ‘cantained  in the " in strument evidbnmngisuc
Existing Indebtedness snar constitute complince: gn th:the- %naurance rovislons: under ihlg’ Mungaga’ th
extent compliance with the tuas of this Mortqaqe vatild: constitute a-dupllcatian’ of. nsuranca requirement: 1070
any proceeds from the insursnue become: paya. l::on" Jogs; the- provls ans..in"this'M D‘gaga far: diviemn ofe . o
rgcg‘?gg shall apply only - 1o -that. portion” of - tha proceeds ‘nat ‘payable ‘10 the’ h of the. Exist ng;;
ndebtedness. :
EXPENDITURES BY LENDER.. 1 .Grantor” 'alis 10, cnmp\y with any: pravislon .of, this Murt age, includlmﬂ =
obligation to maintain Existing indebledne s ir. go ood svinding ag raquwed be ow. orit Gy é of- Ot n% % s
commenced that would matarially affect Lendsi's Interssts in the Praperty, Lendar-on Grantars benail: may. ut - -
shall not be. rec‘ulred io, take any action that L Mer ddaams appropriate, Any amaunt:that: Lender. ‘pxpends:in.so- -
doing will bear Interest at the rate cha; ed und 3r \hs.(iradit Agreement from the date \rcurred ar: paid. by Lender.
. the ge ol repayment Dy Grantor. j such exnongs; a at Leénder's opticn, will. (a):be: payabla: on dem ur:g,l :
* be added t0 me ba\ance 01 the . ctedlt line -and” b8 2noortioned .among. Bn and. ba:payadle. with. an instaliment:
W {:aymants to became dua dur n%aither () the term at 4ny applicable insurance: -pollcy-ar. (ll) ‘the rémal nlng ter (1(‘.5-"'
Cradit Agreemant treated  as a balloys sayment which -will ‘be due -and payable’ at'the: Credit
Agreement’s matur This ongage also will.secure|prvrent, of-these’ amounts. : The rlights’ rovidedf-for-r-ln;thls-:_;;;— e
ma raph shali ba in addiﬂon fo any other: rights or: an{y va-nesiies. 1o which:Lender may be ian jed o account ol ¢
he such action ander shall not be cmnstmec’ a cuﬂng the- deta.uu so as tu bar Landar trom any - -

| rameny that it o herwise would ¥|ave had, .
WARRANTY; DEFENSE OF 'n‘rLE The fcllowlng provislons telatir u‘J ownershlp qf: the Proberw are a. part o! thls e

Mortgage. ‘

Title. Grantar! warrams that: {a) Grantor ho!ds uood and. marks‘ab‘d tltle ot record to tha Proparty in tea‘;,f'.

~ simple, freg and clear of.all lians and encumbrances otherthan those. e farth In the Real Pr -description;

S oorin the Existing Indebtedness saction below :or. I3 any fitle:insurance: p -.t‘j, title: repon. QF- n fitle. 0 nlon :

-~ Tegued in favor of, and acceqted by, 'Le nder. In-connaction’ with-this Mor ge, and’ (b) rantor has, tha
right power. and authortty to execu 8 ‘and dellver this Morigage 1o Lender

' Defense ot Thie. Subject to- the excep'ﬁon in the. pargﬂraph abbve; Granmr v/anans and wilt ioraver' ¢etand
~ the tltle 'to the Propen the. lawlyl claime of all persons, i the: event any ‘action or: proceedin

again
commenced ueat?ons Granlor g litte or: the Interest of Lender undar lhls Mmm* Gran ar's hall d en
the action at Gran or's expense.’ Grantor may: be the nominal Fa rty In-such rocecd* but:Lender:sh w5
{he proceeding by ¢~ v"'ael of Lender’s own AT

entitied to gan!clpaxe in. the proceeding :and to be. represanted i
cholce, and Grantor will deliver, or cause to be deﬂvered. o Lender svch instrumants us mndef may reque

from time to time to permit such’ panlcipalion. 2
Compliance With Laws. Grantor warrants that’ the Propany and Gramur 8 iise. of ma Propeny camp&iae w}th-"w

1

FURLE

a_%

- all ewﬁsﬂng applicable laws, ordinances, and regulations of governmental- authorities, .. .
EJ(!STING INDEBTEDNESS. The following provis&ons concerning. exiat\ng tndebledness (the Extstin Ut *

Ifdebtedness”) are a part of this Mortgage. B vor
Existing Lien. The lien of this: Mortgage securing \he \ndebtednesa may ba secnndary and infarlor 1o an inpon
axisting iten, Grantor. ‘axpressfy covenants -and _agraees 10 pay, or see. 10:the B \{men of /e Exis ing,\p.b
lndebiedness and 1o prevent any default on such‘indebtedness, any-default under: the nstruments ev m:lnchH
guch indebtedness, ar any defau t under any gecurity documents for such:indebtedness. .. ;. : 4 '
No Modification. Grantor shall not enter iMto any. agreement with the. hlglder of any: mort jage. deed of L afs e
uther security agreement which has prlor ty over this. Mortg'aee %vwhlc that:agreement.is modified, amen ad; "

S ey Grantor shall neither:reguest nor accepi

axtanded, or renewed without the. eror ‘written congant'0
any future advances under any suc acurity agreemant without the prioy written, conaant off!.ender. S

LDNDEMNATION. Thefollowing provisions relatlng 10 candemnanon of the Prapeny ‘are & pan ot this Mortgage.

A lcaﬁnn of Nel F'roceads If an or any part of, the Property s condemned:by. eminent domal Erocleedlnga. ‘
'y roceeding of purchasain liey ol condemnation; Lender may.at its- elactian require’ t-ai-orany . -
un on o! ha net proceeds of the award be applied tothe indebtedness of the tepair or testorall the:
roperty. The n proceeds of the award shall mean the award after payment ol aﬂ reasonab osts‘._ ;
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exj‘:enses, and attorneys’ fees incurred by Lendér‘ln connection with the condemnatior. -

Proceedings. If any proceeding in condemnation is fited, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award..

Grantor: may _bie the ‘nominal ?a in such proceeding, but Lender -shall be entitied to participate in the = - :

praceeding and to be represen } k
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

panticipation. - .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL. AUTHdRITIES. The following provlsioné
relating to governmental taxes, fees and charges are a part of this Mortgage: "

Current Taxes; Fees and Charges. U on.recwest by Lender, Grantor shall execute such documents. in
addition to this Mortgage and take whatever ot

Lender's lien, on the Real! Praperty. - Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses Incurred in recording, perfecting or continuing this Martgage, including without limitation all - -
taxes, fees, documentary stamps, and other-charges for recording or registering this Morigage.

Taxes. The fotfnwini; shall constitute taxes to which this section applies:” {a) a specific tax upon this type of
' M'ort_gaae'or' upzn-all or egy part of the Indebtedness secured by-this Mortga%e; b) a.specific tax on-Grantor .
which Grantor 15 authorized or required to deduct from payments on the Indebtedness!secured by thistype of
Mortgage; (c) & '@ on' this type of Mortgageichargeable>aglalnst- the Lender or the holder: of the Credit =~ ..
Agreement; and /.0 7 epecific tax on all. oF any portion of the Indebtedness or on payments of principal and
interest made by Grarter. . o | |
Subsequent Taxes. |f auy tax to which this ‘section_applies is' enacted subsequent to the date of this
Mortgage, this event shali £a:2 the same effect.as an Event of Default (as defined below). and Lender may -
exercise any or all of its availabla remedies for an Event of Default as provided below uniess Grantor either
{a) pays the tax before it heccmes Celinguent, or #?} contests the tax as provided above in the Taxes and
tiefgn%et;non and deposits with Leader cash or a sufficlent carporate surety band ar other security satisfactory
0 er, f ‘ '

SECURITY AGHEEMENT} 'FINANGING STATEMENTS. The following provisions relating’to this Morigage as a
security agreement are a part of this Mortgage. , 7 ' ‘
Security Agreement. This instrument shaii-Grastitute a security agreement to the extent any of the Property.
constitutes fixtures: or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commierciai Code as amended from tiine lo time.

Security Interest. Upon request by Lender, Graiior shall execute financing statements and take whatever
-pther action . is requested by Lender to perfect: and-Centinue Lender’s security interest In.the: Rents and
Personal.Property. in addition to recordln&thls;Mortgac:;'!n the real property records, Lender may, at-any:
time:and without further authorizatior from Grantor, file excci.ted caunterparts, coples or reproductions of this
Mortgage as‘a,ﬂnanclnq statament. Grantor shall reimburse Lender for alf expenses iricurred in perfecting or ™
continuing this security interest: Upon default, Grantor shall arszinble the Personal Property in a manner. and

" at a place reagsonably convenient to. Grantor and Lender and make i avallable to Lender within three (3) days

- after receipt of written demand from Lender. , E

Addresses, The malling addresses of Grantor (debtor) and: Lender (sacured party); from which information. -
. conteming the security interest granted: by this Mort%age may. be obtaineu {pach as required by the Uniferm’
. Commercial Code), are as stated on the first page'of this Mortgage. _ : _
FURTHER ASSURANCES; ATIORNEY~IN-FACT, The foliowing provisione relating to further assurances and
attorney-in~fact are a part of this Mortgage. - . -

Further Assurances. At any time, and {rom time to time, upon request of Lender, Gra.wnr will make, execute
and dellver, or will cause to be made, executed or delivered, to Lender or to.Lenaer's «esignee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case %iry be, at such times
and'in-such offices. and places as Lender may deem appropriate, any and: all such moityrges, deeds of trust,
security ‘deeds, security agreements, financing $tatements, continuation statements, insut.ments of further

ed in the proceeding by counsel of its own choice, and Grantor will deliver or. . -

or action.is requested by tender 1o perfect and' continue - o

assurance, certificates, and other documents as may, in the sole opinlon of Lender, be.neceszary or desirable - =

in order to effectuate, complete, perfect, continue, or preserve (ta) the obligations of Grantor under the Credit
Agreemant, this Morigage; and the Ralated Documents, and (b) the liens and security interests created by this -

ortgage on the Property, whether now owned or: hereafter acquired by Grantor.” Unlegs. prohibited by law. or
agreed to the contrary by Lender in writing, Grantor shall reimburge Lender for all costs and expenses
incurred in- connection with the matters referred to in this paragraph.

- Attorney~in-Fect. If Grantor falls to do any of the things referred to in the preceding paragraph, Lender may
do-so. for and in the nama of Grantor and at Grantor's expense. For such purposeS, Grantor: hereby -
irrevocably appoints Lender as Grantor's attorney-in~fact for the purpose of making, -executing, deliverin?,- :
filing, recording, and doing all other things as may be necessary or desirable, in Lerder's sole. opinion, i0
accomplish the matters referred to.in the preceding paragraph. - ‘ ' ‘

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise: performs -all the obligations Imposed: upon. Grantor under this Mortgage, Lender shall execute and
deliver to-Grantor a suitable satisfaction of this Mon%age and suitable statements. of termination of any fgnancmﬁ
statement on file evidencing Lender's security Interest In the Rents and the Personal Property. Grantor will pay, I
ermitted by applicable law, any reasonable termination fee as determined by Lender from time to time. " If,
owever é%yment,ls made by Grantor. whether voluntarily or otherwise, ar by guarantor or by any third party, on

the Indeb
bankruptey or-to any similar person under.any federal-or state bankruptcy law or law for the relief of debtors, ()

ness-and therealter .Lender is forced.to remit the amount of that payment ()10  Grantor's.trustee In- -



r& ‘oh411-1.995 U N O F FILQ(L&J— C O PY
i Loan No'8332614. _ (Conlinued)

Page 7

o

i

e

k% by reason of ‘any judgment, decree or order, of any court.or; administrative body havlng'_]urléd,lctiﬁ[['over=lijehdar of.

any of Lender's property, -or (c? by-’-’raason .of any. settlement:or’ comprige of an¥"c_lalm,. made’ by Lender: with any,
claimant (Inc!udin? without lim{tation -Grantar), the . Inzebiedness shall ‘be-consldered: unpaid for:the purpose-ot =
enforgement of this Mortgage and this Mortgage shall continue:to'be’effectiveof ‘shall:be reinstated, as the; case -
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument 'or ‘agreement’ -
evidencing the Indebtedness and the Property will continue to secure the amount repald or recovered:to the same: -
extent as if that amount never had been originally received by Lender, and Grantor shallbe bound by any

judgment, decree, order, settlement or compromise refating to the Indebtedness or to this Mortgage. i .
DEFAULT. Each of the following, at the option.of Lender, shall constitute an event. of default ("Event: of Default”) .
under this Mortgage: (a) Grantor commits fraud or 'makes.a materlal misrapresantation-at any. time in:connection .

with the credit ine actount. - This .can. include; for-example.’a false statement abolt- Grantor's. Income;: assets, .
Kabiltties, or any other agpects of Grantor's financial conditlon, -(b) Grantor does:not- meet:the repayment:terms of R
the cradit line account. (c?‘ Grantor's action‘nr;’lngctlon_advergaly-;aﬂec!s:tha collater_al-;tpn_}he:cr it-ine‘accountor . -
Lender's rights in the collateral. "This can include, for exampl@, ‘failure 1o maintain: required insurance,”waste-or: -
destructive use of the dwelling, failure to pay taxes, death-of all persons-liable on the 'account; transter of title-or.
sale of tha dwelliry, creation of & llen on the dwelling without Lender’s permission, foreclosure by the holder of . .
another lien, or {ne use-of funds or the dwelling for problbited purposes, .~ = -~ .7 " e T

T Tk )y

RIGHTS AND REMGDIES ON.DEFAULT. Upan the accurrence of any Event of Default and ‘at'any fime thereatter, -~ |
Lender, at its option, mav-axercise any one.or mora of the:following rights and remedies, in addition to-any other' . - .-
rights or remedies proviaes by law: -~ T T T T e

Accelerate indebtedness. - Lander shall have:the-right:at its ‘option; WIthott: riotics. to; Granior 1o daclare'
entlrla Igc{ebtedness (mmedinely due and payable; Including any: prepayment’ penaity ‘which Grantor-would be
¥ required to pay. o I SRS RS SN
i UCC Remedies. ‘With respect 1 all or any part of the Persona) Property, Lender shall have all. the rights and
! remedies of a secured party under e Uniform Commercial Code. - - ' R

Collect Rents. Lender shall have the ight, without notice to Grantor, 1o take possession of the Propeity and:
collect the Rents, mcludinq-amounts nast-due- and. unpald:-and. apply. the .net:proceeds,. qver.and.above .~ BR
Lender's costs, against the Indebtedriass i furtherance of thl,svri nt, l:ender-may require: any.tanant:or, other . . - -}
user of the Property to make’ paymants i ran':or use fees directly:to:Lender.  (f the Rents are"collected by~ .
Lender, then Granfor irrevocab Y;;d_esl_ natez V.ender as Grantor's: attorney-in-fact. to-endorse’ instruments: -~
received in payment thergol In ths name of Crantor and to negotiate the:sama and- collect:the procgeds.
Parrnerrts by tenants or other users to Lender in response to- Lender’s demand shal’satisfy the ‘obligatlons for~ - -
which the payments are mads, whether or nat asv, proper grounds for the demand: existed. - ‘Lender may
exercise its rights under this subparagraph elther'in person, by agent, or through avecelver,- -~ ° . =
Morigagee in Possession. Lender shall have the right in Ye placed as maortgagee In possesslon or.to-havea.
) S o e Mt ol e T ienthe By
0 0pel @ Pro pre forec ‘or-aele; :and:to-collect the. Benis ‘from the P
and a%%?ys the B?Oceeds.{_ over:?gr?gi%bovei*t#es;ccst':oi:';t_he .rucaivershm;'-ﬁa alnst -the -Indebledness. p%hg -
mortgagee in possession or receiver may serve without bond:|f seimitted by law; - Lender's:right to-the ~ .8
appointment of a recelver shall exist -whether. or:°net the: apperent /alue:of -the: Property,jexceeds the ' . .
In ePtedness by a substantial amount. Employment by Lender shall noc fisqualify a person from serving as’a™ -
receiver, o R Q S e
y Judicial Foreclosure. Lender may obtain  judicial decree foreclosing Graver's interest in all of any-partol - =
E the Property. _ S B SN ey
i Deficlency Judgment. It permiited by appficable. law, - Lender- may obtaln & j'udf‘miant'--fo_r::_any;'_,dqﬁpiency.jf AR
reralning In the Indebtedness due‘to Lender dfter application of all amounts receiv «0 11om thie exer 88’ RRE
rights provided In this section, St e e T NS RG L
Other Remedies. Lender shall have all other rights and remediés. provided In‘this #orioage or'the Credit~ -
Agresment or-avaliable at law or in equity. ST T T L
5 Saie of the Praperty. To the extent permitied by applicable taw, Grantor hereby waives-anv und-all rightto- -
R have the property marshalled. In exercising ite rights and remedies, Lender shall be fruie:-to seli all or any.part . ¢a -
; of the Propenty together or ssparately, in:one sale or by separate sales. Lender shall bie entitled to:bid-at-any % = .
;‘ publlc sale on all or any porin ofthe Property;, . L g
'5 Notice of Sale. - Lender shal}‘glveiGiantbf.l_r‘easdnable:nbt‘lc'a;m?,t'he'-tlmbgfahd&nlaéeé'd-l,:'ah? publicisale of tha' T |
! - Personal Property or: of the rt!ma:'_-atter,:whi_ch='an?¢;‘,privat&sale;or_. other intended. diSt osition:ofthe Personal B>
: Property Is 10 be made. Reascnable notice' shall’ mean:notice. given at least-1én (10}: jays ‘before:the time qf‘-\m«_‘ ‘
the sale or disposition, o T T AR
‘ Waiver; Election of Remedies. A walver by any party of a breach of a provision of this Mongage shall not®
\ constitute.a wajver of or prejudice the Ea '8 rights otherwise o' demand str_lctrcom{)ll ance with that. provision. =
or any other provision, - Elaction by Lender. to pursua any remedy shall not  exciude pursult of any other.™
i remedy, and an election 1o make expanditures or'take.astion to perform an obligatitn. of Grantor,under. this-.
1 Mortgage alter fallure of Grantor to perform shall-not affact Lender's right to declare a default and exercise its"
! remedies under this Mortgage. ... - 0 0 T T T
F Attorneys’ Fees; Expenses. If Lender. institutes . any. sult: or. actlon: to -enforcejany of the terms of. .this:
\

Mortgage, Lender shall be entitled to-recover -such sum as theicourt may -:_ad'udga, ieasonable:as ‘altorneys: .. . K
fees at irial and on.any appeal:: Whaether or.not any court action:is invalved, all.reasgnable:expenses:incurred . - - '8
y tender that in Lender's -opinion are -.nec_essmf--,atf any. time for: the. protectian:of its .Interest..orthe - - -
| enforcemant of its rights shall become a part of the Indebtedness payable on demand-'and  shall'bear interest- -~ -
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fram the date of expenditure until repaid at the;rate provided for in the Credit Agreement, Expenses covered
bﬁ.this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
aftornays’ fees and Lender's legal expenses whether or not there. is a lawsult, including attorneys’ fees for
bankruptc?v proceedings Jincluding efforts to madify or. vacate any automatic stay or injunction), appeals and.
any anticipated post-judgment collection services, the: cost of searching records, obtaining title reports
(Includlng fareciosure f_ermrtsz_:ll surveyors' reports, and ag\pralsal; fees, and title insurance, to the extent:
&%mine by applicable law., Grantor aiso will pay any court costs, In'addition to all other sums provided by

' NOTICES TO GRANTOR AND:QTHER PARTIES. Any notice under this Mortgage, including without limitatian an

notice of default and any notice of sale to. Grantor, shall be in writing, may be De sent by: telefacsimili:, and shall
be effactive when -actually delivered,. or- when deposited with- a nationally recognized’ overnight courler, or,’ if:
railed, shall be deemed effective when deposited in:the United States mail first class, registered mall, postage. !
Frepaid-.:.dlrected to the addresses shown near the beginning of this: Mortgage. Any party may change its addrass !
or notices_under this Mortgaga by giving formal written notice to the other parties, specitying that the purpose of *
the notice Is to change the party's address, - All copigs of notices of foreclosure from the holder of any Hen which .
has priority over this Mortgage:shall be sent to Lender's address, as shown near the beginning of this Mortgage.

For natice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address. '

'MISCELEANEOUS FROVISIONS, The following miscellaneaus.provisions are a part of this Mortgage:

Amendments. Thlz Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement: of the parties ag 13 the matters set forth in this Mortgage. No alteration of or amendment to this -
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or ariandment. :

Apﬁii_cable Law. This Mortgaye has been dellvered to Lender and accepted by Lender in the State of
llinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of

iMinols. ;

Caption Headings. Captior; hieadings i, this Mortgage are for convenience purposes 6nly and are not to be
used to Interpret-or define the provisions &i s Mortgage. |

Mergar. There shall be no inerger of the inieast of estate created by this Mortgage with any other interest or-
estate 'Itn fthLe Pdmperty' at ary time held by or for the benefit of Lender.in any capacily, without the wrilten
consent of Lender, .

Mulliple Parties. Al obligations of Grantor uhder '3 tortgage shall be joint and several, and all references
ta: Grantor. shall_ mean. eacl)-and every Grantor. Thin means that each of the persons signing below Is
responsible for all obligations! in this Mortgage.”

Severability. - If a court of: competent jurisdiction finds 411[!; provision of this Mortgage to be invalld ‘or
unenforceable as to any parson. or circumstance, .such finding shall not render that provision invalid or
unenforceable as to any other persons ar circumstances. 1 fedslsia, any such offending. provision shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shell be stricken and all other provisions af a8 Mortgage in all other respects shall -
remain valid and enforceable. - B '

Succassors and Assigns, Siubject to the limitations stated in this Mong’ar:A on transfer. of Grantor's interest,
. this Mortgage shall be binding upon and Inure to the benefit of the parties, their succegsors and assigns. -If -
ownership of the Property becomes vested in a person other than Grantor; Lenger, without notice to Grantor
may deal with Grantor's successors with reference to this ‘Mortgage ‘and the indebtedness by way o
Ioaté%%g%nce. or extension without releasing Grantor from the obligations of this Mortgz g or liabliity under the

n ness, - '

Time is of the Essence. Time s of the essence in the performance of this Mortgage.

Waiver- of Homestead -Exemﬁitlon. - Gragtor hereby releases and waives all riﬂhts \anz-benefits of the
homestead exemption laws of the State of lllinofs as to all Indebtedness secured by this Mergage.

Walvers and Consents, “Lentles shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documentsz uniess such walver is in writing and signed by Lender. No.delay or omission on the
part of Lenider in.exercising any right shall operate as a waijver :of-such right or any other right. A waiver by
- any party of a provision of this Mo ﬁage shall not constitute a wajver of or prejudice the party’s right otherwise

to demand strict compliance with that provision or any other: Frovislon. -No prior. walver by Lender, nor any
course- of dealing between Lender and Grantor, shall ‘constitute a waiver of any of Lengder’s ris{_llns or any of
Grantor's obligations as to any future transactions. Whenever cansent by Lender is required in this Mortgage,
the granting of such.consent by Lender in any instance shall not constitute continuing consent to subseguent
instances where such consent:is required. '

T3 USE AND 2ONING. Grantor shall not seek, agree to or make any change in the use of the Property o its zoning

classification unles_s Lender has agreed to the change in writing.
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EACH GRANTOR ACKNOWLEDGES HAVING HEAD ALL THE PROVISIONS DF TI'HS MORTGAGE AND EACH
GRANTOR AGREES TO ITS TERMS. _

IS e

GRA

OR;

John D. Katauskas

1Y 3]

b

INDIVIDUAL ACKNOWLEDGMENT

 STATE OF Thdsets
ST
. county o CooK | R

On this day before me, the undersigned Nowziv -"’ublic, personally appeared John D, Kn‘luuakas and Lfnda A :
Katauskas, t0.me known to b the individuals das: ribed in and who executed the: Mortgage. and- acknowledged R
that they signed the Morigage as thelr free and vol “‘ary act and deed, for tha uses ‘and purposes therein? -
mentioned.

G der my hand and official seal this | 'J‘ ' iy o A“,‘.\ *“* j 19 ‘fS' :
_ B: : !}b\ﬁ.L OM ‘ Fleak(qd»' M»)p@“ “-‘° ‘5
Q ﬁ T : “OFFICIALSEAL® "¢ -
Notary Public in and tor the Slate - ”""”5 ' '5 Dekg,L. 0'Shaughnessy

% Nolary Fiiz, State of Hlinols $ o

My commission expires 3 !7 lqal i W’ My Corimici, Sxpics OBR08
' : . el f///a'.'/!ff/ﬂl/ﬁf AP

LASER PRO, Reg. U.S. Pat. & TM, Off., Ver 3.20 (c) 1995 GFI ProServIces. Inc All r‘ghts reservad
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