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MORTGAGE

, THIS MORTGr\GE ("S: ‘unl}vlnslrurncm") is lvun on’ m]gUSt 9'
1995 . ‘The mongagor s Rnoda Grey, divorced and not since remarried
whose address is 6848 South Solin Shore Drive, chicago, 1L 40649

- {"Borrower”). This Security Instrument is given to Centeanial Mortgage Company, ¢ Division of Superior Bank I'SB, o

which is organized and existing under the s bt the United States, and whose nddress is 9525 West Bryn Mawr,
 Rotemont, Hlinois 60018 (*Lender"). *Borrawer oyrer Lendot the priucipal sum of Forty Five Thousand

" and no/100's - Dollars (U.S, $_45,000.00 )
"Thls debt is evidenced by Borrower's note dated the sarie date as this Security Instrument (*Note”), which provides

for monthly payments with the full debt, if not paid eartics, due nud paysble on __September 1, 2025

~This Security Instrument secures to Lender: (a) the repaymen of the debt evidenced by the Note, with interest sta . .
~ rate which may vary from time to time, and ali renewals, extergion: and modificutions of the Note; (1) the payment <.~
of al! other sums, with interest at a rate which may vary from i te’ time, advanced under parageaph 6 to protect ., *
the security of this Security Instrument; and (c) the performunce of Dorrownr's covenants and agreements under this

" Security [nstrument and the Note, For thusc pucposes Bgrrower does heu:by wongn;.e, grant and cunvc.y to Lcm!cr '

" the followmg deseribed ptoperty Iocntcd in - Coo - Coun!y, l!!mois

roaae

- It this box 15 checked scc‘ Schcdul-: A annuxed hé'reld and made a puril hérﬁnt‘. Lo

whlch has the addrcss of 6848 South Soutn Shore Drwt_

- Chicago -, Lg0eRTE

_(C“)’) S B _‘ . . (dip Code) -

lllmo:s : __ ("Property Address"): R |

950401 ji
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TOGETHER WITH all the improvenments now or hereatter erected on the property, nod ol easomonts, rights,

" appurtenances, rents, royaities, mineral, oil and gas rights and protits, water rights and stock and al} fixtures now or

hareatter a part of the property.  All replacements and additions shull also be covered by this bu.urhy lnslrumcm
All of the foregoing is referred to in this Security Instoument as the "Property.”

BORROWET COVENANTS that Borrower is luwiully seised of the estate hereby conveyed and hus the right
to mortgage, grant and convey the Property and that the Property Iy unencumbered, exeept for encumbranees of
reconcl, Borrowsar wacrants and will detend genermily the title to the Property aguinst all claims and demands subject
10 any ¢ncumbrances of record, :

Borrower and Lender covenant and agree us tollows;

1 Payment of Principal, Interest and Other Charges,  Subjest to parngraph 10, Borrower shull
promptly pay wheidue the principal of and interest on the debt svidenced by the Note und any late charges, collection
costs and expenses wnd dishonored check churges as provided n the Note,

2, Appiication of Payments,  Unless applicable Inw provides otherwise, Lender will apply euch of
Borrower's regular tmontn’y bayments under the Note 1rst to uecoeed and unpald interest under the Note us If the
payment is made on its due Zatey regardless of whaen the payment iy actally received and the remainder, it any, 10
the unpaid principal bulance undes-the Note, Aoy lato charges, collection costs und exponses, dishonored check
churges and payments made by Lensén 1o entoree the Noto and/or to protect Lender's interests under this Seewrlty
Instrument will e ussessed separately,

), Chargpes: Livns. Borrower sbaihpay all taxey, assessmonts, churges, (ines and impositlons attributable
to the Property which may attaia priority over s Sesurity Instrument, and feasehold pryments ar ground rents, if
any, Borrower shall pay these vbligations on timediveetly to the persun vwed payment,  Borrower shal promptly
furnish to Lender all notices of nmounts to be paid umilee this paragraph, and receipts evidencing such paymenty,

Barrower shall promptly discharge any len which has riiurity over this Security Instrument unless Borrower:
(a) agrees in writing o the payment of the obligation secured 07 the Hon in o mouner scceptublo 1o Lender;  (b)
contests in good faith the lien by, ur defends aguinst enforcement ofans lien in, legal proceedings which in Londer's
opinion vperate to prevent the enforcement of the lieny or (¢) secuies from the holder of the {len an agreement
salisfactory to Lender subordinating the lien to this Security Instrument, | I Lunder detormines that any puet of the
Proparty is subject (o o fien shich may mitain priovity over this Security thxrssment, Lender mny glve Borrower o
notice idlentitying the lien, Borcower shali satisfy the lien or take one or more-0¥ths actions set forth above within
10 days of the giving of notice,

4, lluzard or Property Insurance, Borrower shall Keap the fmprovements s existing or hereatier
erected on the Property insured against loss by tire, hazards Included within the term "exiended vovernge” und any
other hazards, including tloods or floading, tor which Lender requires insurance. ‘This Insuraiies 5ol be molntained
in the amounts and for the periods thal Lender requires, not to exceed the full replucement cost ol the buildings wnd

improvements ou the Property, ‘The insurance cardier providing the ingueance shutl be chosen by Butower subject -
to Lender's approval which shall not be unreasonubly withheld, 1f Borrower fulls 1o malntain coverage described
sbove, Lender may, at Lender's option, obtain coveruge to protect Lender's righis in the Property In uccordunce with .

paragraph 6

All insurance policies and renewals must be nceaptable to Lender and must include u standurd mortgoge cluuse
in favor of and in u form aceptable to Lender. Lencer shall have the right o hold the policies and renewals. [f -
Lender requires, Borrower shnll promptly give to Lend ¢t alk ru.upts of paid premiums und renewnl notices, In the
event of loss, Borrower sholl give prompt notice o the it surunce carrier and Lender. Lender may make proot of loss
if not made promptly by Borrower,
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or, repair of the Property damaged, if the restoration or repair is economically fensible and Lender's security is not
lessened, [f the resioration or repair is not economically feasible or Lender's security would be iessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess
paid to Borrower. If Borcower abandons the Property, or does not answer within 30 days a potice from Lender thet .
the insurance carrier has offered to sele a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not
extend or postpone the due cate of the monthiy payments referred to in patagraph 1 or change the amount of the
paymenis. [f under paragraph 17 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition. :

5. Orzcupancy, Preservation, Muointenance and Protection of the Property; Borrower’s Loan
Application; Leaseao'ds; Condominiums; Planned Unit Developments, Unless Borrower's loan application and
Lender's loan approvai provided that the Property was not required to be occupied as Borrower's principal residence,
Borrower shall occupy, estao'ish, and use the Property as Borrower's principal residence within 60 days after the
execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for
at least | year after the date o occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, ot unless esteruring circumstances exist which are beyond Borrower's control, Borrower
shall not destroy, damage cr impair the Progenty, allow the Property to deteriorate, or commit waste on the Propeny.
Borrower shall not permit, or be alleged to have permitted, the Property to be used in connection with any illegal
activity. [n that regard, Borrower shall be in‘delpnlt if any forfeiture nction or proceeding, whether civil or criminal, -
is begun that in Lender’s good faith judgment could résult in forfeiture of the Property or otherwise materially impair :
the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be in default if
Borrawer, during the loan application process, gave ma(zrialiy false or inaccurate information or stalements to Lender
(or failed to provide Leader with any material informatidn) in connection with the loan evidenced by the Note, .
including, but not limited to, representations concerning Porruwer's occupancy of the Property as a principol -
residence. IF this Security Instrument is on a leasehold, Bocrower shali comply with all the provisions of the jease,
If Borrower acquires fee title to the Property, the leasehold and the fre file shall not merge unless Lender agrees to
the merger in writiag, '

If this Security Instrument is on a unit in a coodominium or o planiec unit development, Borrower shail
pertorm all of Borrower's obligations under the declaration or covenants crealing oo governing the condominium or
planned unit development, the by-laws and regulations of the condominium or plizned unit development and
coastituent documents. :

6. Protection of Lender’s Rights in the Property. If Borrower fails to porforrithe covenants and
agreements contained in this Security [nstrument, or there is a legal proceeding that may significantiy, nffect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture vr i enforee laws
or regulations), then Lender may do and pay for whatever is ncecessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by u lien which has privrity ‘
over this Security Instrument, paying insurance premiums, appearing in court, paying reasonable altorneys’ fees and

entering on the Property to muke repairs. Although Lender may take action under this puragraph 6, Lender does not
have to do so.

Any amounts disbuesed by Lender under thiy paragraph 6 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender ayoee to other terms of payment, these amounts shall beur
interest trom the date of disbursement at the rate then in effect under the Note ag such rate may change frons time to

IL IST/ADI. RATE MORTGAQR- CHD (1113194 PAGE Y of § MOOGMAA ILA
MONTHLY SIMPLE .




~ UNOFFICIAL COPY




UNOFFICIAL COPY

time if permitted by law or, If not, st the highest lawtul rte und shull ba payublo, together with such interest, upon
aotice from Lender to Dorrower requeling paymont,

7, Inspection. Lender or {ts agent may mako reasonnble entries upon and inspections of the Property.

Lender shall give Borrower notice nt the time ol or prior to an Inspection specifying rewwonuble cause for the
inspection.

8. Condemnation, The proceeds of any award or clalm for damages, direct or consequentinl, In
connection with any cundemnation or othar tking of any purt of the Property, or for conveyancs in llou of
condsmnation, are hereby assigned and shall be paid to Lender and applied 1o the amount secured by this Security
Instrument,  Any excess will be paid to the persons fegaily entitled to |1,

IF the Propurty Is nbandoned by Borrower, or If, afer notice by Londer to Borrower thit tho condemner oifers
t0 make un aware or settle o claim lor damuoges, Borrower fufis 1o respond 1o Londer within 30 days ufter the date the
¢

notice is glver, Leader is authorized to collest und npply the proceeds |, at it option, either o restorution or ropair
of the Property or'to-the sums secured by this Sceurity (nstrument, whether or not then due,

Unless Lender-wrad Borrnwer otherwise agree in writing, any application of proceeds to principal shal) not
extend or pastpane the due i of the monthly payments refeered 10 in paeagraph | or chiange the amount of such
payments.

9, Borrower Not Rewosed; Forbesrance By Lender Not o Walver,  Bxlensions of the time for
payment or modifications of amortization ot the sums secured by this Security lnsteument granted by Lender to
Borrower or to any successor in interest ov Boirawer shall not opetate to relunge the Hubllivy of the uriginal Borrower
or Barrower's successors in intecest,  Lender 3! pot be required to commence proveedings aguinst any successor
in interest or retuse to extend time for payment or stierwise modify amortization of the sums secured by this Seeuthy
[nstrument by reason of any demand mude by the origiual Borrower or Bocrower's succoniors In Imerest.  Any

forbenrance by Lender in exercising any right or remedy chel not be n waiver ol or preclude the exerclie of any right
or remedy, N

10, Successors nnd Assigns Boundy Joint and Seveiy) Linbllity; CosSlgners, The covenants and .
agreements of this Security Instrument shall bind nnd benefit the s2ccessors and aysigns of Lender nnd Borrower
subject to the provisions of paragraph 17 (B). Borrower's covenanls and agroements shall be joint and sovernl, Any
Borrower who co-signs this Security Instrument but does not execute i Note: (n) {5 co-signing 1his Security .
lnstrument only o mortgage, grant and convey that Borrower’s intorest in the Proreay under the terms of this Security
Insteument; (b) is not pecsonally obligated to pay the sums secured by thiy Secrdiiy fastrument nnd () ngrees tha
Leader and any other Borrower may agree fo extend, modify, forbear or make any scenmmodations with regard to
the terms of this Security [nstrument or the Nole without that Borrower's conseut and withous, thereby impairing that
Borrower's obligations nnd linbility hereunder,

11, Loan Charges. [fthe lonn securzd by this Secutity [nstrument is subject to o law ©r cegulation which
sets maximum losn charges, and that law or regulation is finally interpreted so that the interest or eshee loan charges
collected or 1o be collecled in connection with the loan exceed the permitted limits, then: (a) any such interest and/or
other loan charges sball be reduced by the amount necessary 1o reduce the interest and/or other loan charges to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded
to Borrower, Lender muy choose to make this refund by reducing the principal owed under the Nols or by mnking
a direct payment to Borrower. [f a refund reduces principal, the reduction will be treated as « partial prepayment,

12. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering -
it or by mauling it by first class mail unless applicable law requires use of another method. 'The notice shall be directed . -
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
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Borrower. Any notice provided for in this Security Instrunent shali be decmed to have been given to Borrowur or
Lander when given as provided in this paragraph 12,

13, Governing Law; Severabilily, This Security Instrument shall be governed by federal Iuw, Illingis

law and any local law that applies in the place in which the Property is located. In the event that any provision or -
clause of this Security Instrument or the Note conflicts with applicable law, such conflict shall not affact other o
provisions of this Security Instrument or the Note which can be given cffect without the conflicting provision. To lhls A

end the provisions of this Secunty [ostrusivat and the Note are declaced 1o be severable,

14, Borrower's Copy. Borrower acknowledges receipt of photocopy or a cosformed copy of the Note

and of this Security lasirument,

15, Sale of Mote; Change of Loan Servicer, The Note or a partial interest in the Note (logether with

this Security lnstrument) may be sold one or more times without prior notice to Borrower. A sale may result ina

change in the'eatiyy (known as the "Loan Servicer") that collects monthiy payments due under the Note and this
Security lnstrumeat ~There also may be one or more changes of the Loan Servicer unrelated to n sale of the Note,
If there is o change-ufihe Loan Servicer, Borrower will be given written notice of the change in accordance with

puragraph 12 and applicarec law. The notice will state the nome and address of the new Loun Servicer and the address -

to which payments should b2 trade. The notice will also contain aay other information required by applicable law.

16. Hazardous Substpzces. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances zu or in the Propenty. Borrower shall not do, nor nllow anyone else to do,
anything affecting tae Propeny that is in :olntion of any Environmental Law. The preceding two sentences shall not
apply to the presence, use, or storage on &2 Troperty of small quaatities of Hazardous Substances that are generally
recognized to be appropriate to normai resideaciar uses and to maintenance of the Property.

Borrower shnll promptly give Lender writien soiice of any investigution, claim, demand, lawsuit or other

action by any governmental or regulatory agency or private narty Involving the Property ond any Hozardous Substance
o Environmental Law of which Borrower has actual kngviledge,  If Borrower [carns, or is notified by any
governmental or regulatory authority, that any removal or other traedintion of any Hazardous Substanes affecting the
Property is necessary, Borrower shall promptly take all necessary ¢ezusdinl actions in accordance with Eavironmental
Law.

As used in this paragroph 16, "Hazordous Substances” are those sunstances deflned as toxic or hazardous
substances by Environmental Law and the follow’ng substances: gnsoline, leaa-hured naint, kerosens, other flammuble
or toxic petroleum peoducts, toxic pesticides and harhicides, volatile solvente; mrierinls containing asbestos or
formaldehyde, and racioactive materials, As used in this paragraph 16, "Enviconmenta. Law" means federal laws and
- laws of the jurisdiction where the Property is located that relate to health, satety or envirzaniental protection,

17, Lender’s Rights if Borrower Fuils to Keep Promises und Agresments: “17v4y of the events or
conditions described in subparagraphs (A), (B), (C), (D) or (E} uf this pacagraph 17 shall oceur, Londer, afver plving
Borrower any timely notice of Borrower's right to cure 05 may then be required by applicable law aid Borrower's
Jklure to curs within the time period set forth in such notice, muy requiro that Borrower pay immediately the entlre

amount remaining unpaid under the Note and this Security Instrument, This requirement will be called "Immediate
Payment in Full,"

If Lender requires Immediale Payment [n Full, Londer muy bring a lawsult to take away ol of Boizower's
remaining rights in the Proporty nnd to have the Proporty sold, At this salo Lender or another person may acquiro
the Property. This is known as “foreclosure and sale,” 1f the proceeds of thix sals are insufficlent to repay Lendor
the amounts due to Lender from Borrower under the Note and undor this Security Insteurnont, Londor may, to tho
axtent not Hmited or prohibited by luw, obtain a court judgment rguinst Bocrower porsonally for the difference between
oil amounis due from Borrower under the Note and this Security Instrumont and the salo proceeds. Tn any lawsult for
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foreclosurs and sale, Lender will have the right to colleet all costs nnd oxpenses of tho foreclosure and aule allowed
by law. This includes nttorney’s fees und costs of title evidence permitied by npplicable Inw and Rules of Count, snd
attorney's fees for bankruptey proceedings (including offorts 10 modify or vacate any automatlo stay or injunction),
All such sums as may come due will be sccured by the lien of this Security Insirumeont,

Lender may require Immedinte Payment In Full under this paragenph 17, if:
(A)  Borvower falls to make any payménl requiredt by thy Note or this Security lnstmmo:'u when |t is due;
(B)  Excopt inthose circumstances in which federal law otherwise provides, all ot &ny part of the Property,

or any right in the Property, is sold or trunsferred without Lender's prior written consent (or, If Borrower is not &
natural person, if a beneficinl intorest in Borrower is sold or transfecred); or

{C) © Cu application of Lender, two or mors insurance companies licensed to do business in the State in
which the Property s located refuse to issus policies insuring the buildings and improvements on tho Property; or

(D)  Borrower tails to keep any other promiss or ageeemont in this Seourity [nstrumont withly the time set

forth, or if no time is set fortl inthis Security Instrument, then within the time set forth In thu notica sent to Borrower -

by Leader; or

(E) Any representation wwre or information given to Lender by Borrower in connection with Borrower's
application for this loan is false or misleasiing in nny material respect,

18.  Assignment of Leases. Bortswer hereby assigns to Lender all leases of the Property and ali security -
deposits made in connection with leases of the Proparty. Upon Lender’s notice to Bacrower of Borrower's breach of
any covenant cr agreement in this Sccumy Instrumum Jsuder shall have the right to modify, extend or terminate the
xisiing leases and 1o execule new leases, in Lender's scle discretion.  As used in thils pacugraph 15, the word "Icam"
shall mean "subleass" if the Security Instrument is on a lease; n‘ld

19. A.&qlgnment of Rents. Borrowcr unconditionatly oisigns and transfers to Lender all the rents aud -
revenues of the Property. Borrower authorizes Lender or Lender's ng zani(s) to collect the rents and revenues and
hereby directs each tenant of the Property to pay the reats to Lender or Lerider's ageni(s). However, prior to Lender's *
notice to Borrower of Borrower's breach of any covenant or ngreement iz the Security Instrument, Berrower shall
* collect and receive all rents and revenues of the Property os trustee for the nenefit of Lender and Borrower, The
ossignment of rents constitutes an absoluie nss:gnment and not an ass:gnment for paditional s:.cumy only, -

If Lender gwcs notice of breach 1o Borrower: (i} all rents recelved by Borrowcr skalf bo held by Borrower .
as trustee for the benefit of Lender only, o be applied to the sums secured by the Security Iastoimant; (ii) Lender shall -
 be entitled to cotlect and receive all of the ceats of the Property; aad (iii) each tenant of the Proger.y shall pay all reots
due and unpaid o Lender or Lender’s ageat(s) on Lender's written demund o the tenant, ‘

Botrower has not executed any pnor assignment of the rents and has not und will not pertorm any act that
would prevent Lender from exercising its rights under this pumgmph 19, :

Any application of rents shall not cure or waive any default or invnlida'lrl..‘nny'othér‘i'ight o refncdy of Lender,
This assignment of rents of the Property shall not cure or waive any default or invalidate any other rights or remedies
of Lender. This assignment of rents of mc Property shall terminate when the debt secured by the Secunty Instrument
is pmd in full, : oo ‘ ol

20. Appomt:ﬁent of Receiver; Lender in Possession. Upon acceleration uhdcr piragtaph‘ 17 or
abandonment of the Property and at any lime thereafter Lender, in person by agent or by judicially appomted rcceiver. R
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shall be entitled 10 enter upon, take possession of and manage the Property and to collect the rents of the Propeny, .

© including those past due, pursuant 10 paragraph 19. However, Lender shall be under no obligation 1o enter upon, take
control of or maintain the Property. Any rents collected by Lender or the receiver shall be applied first to payment

of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, .

premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,
Leader and eny receiver shall be linble te nccount only for those rents actually received,

21, Release. Upon payment of afl sums secured by this Security Instrument, Leader shall discharge this

Security Instrument without charge to Borrower, Borrower shall pay all costs of recordation, if any.
22, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

23. Use of Property; Compliance with Law, Borrower shall not seck, agree to or make a change in the
use of the Proprity or its Zoning classification, unless Lender has agreed In writing 1o the change. Borrower shall
comply with ail lwws, ordinances, regulations and requirements of any governmental body upplicuble to the Property.

24, Rioers 1 this Security Instrument, If one or more riders are executed by Borrower and recorded
together with this Security irstrument, the covenuats and agreements of each such rider shall be !acorporated into and

shall amend and supplemen:'ths covenants nnd agreements of this Sccurity Instrument as if the rider(s) were a part
of this Security Instrument.

(Check applicable box(es))

& Adjustable Rate Rider 0 Cordeminium Rider 0 144 Family
Rider
00 Graduated Payment Rider T Plaonee Unit O Biweekly
Development Rl Payment
Rider

CONTINUED ON PAGE 8
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2o O Other(s) [(speeify] O Rate lmprovement O Second
e . Rider ' Home Rider
Ry - ‘ C
' L; .
L BY SIGNING BELOW Borrower nccepts and agrees to the terms and covenanis cnnmlncd in thls bccurily
5 [nstrument and in any rider(s) exccuted by Borrower and recorded with it,
S Jg/fﬁ%k_ "%‘”ff\. e (Sl
Borrower  Rhoda Grey . S . Borrower _
3 (Seal) ____ L (Sah
Borrower , | _ _ o T Borrowar SN
. .‘ j . 1 ‘ ) o ‘
/ STATE OF ILLINOIS }
- e )58
~ COUNTY OF _ Cook ( )
1, _Cindy 8. Moyer - ) 8 nomry publsc in and for said County nnd Slme. .
do hereby centify that __Rhoda Grey, divoroe ¢ and not_since remarried - g
personally kaown (o me to be the same persoa(s) whuse name(s) is (are) subscribed to the foregoing instrument, - -~ '
appeared before me this day in person, and acknowledgod that she (he) (they) signed and dclwemd the said instmment R
a3 her (hns) (thelr) free and volunlary act, for the uses ana o poses theram set fonh . R A
GIVEN under my hand and officzal senl this - 9th day o‘E August e L 19_?2_.' b S
—-_—m—-...—-}.‘ LU 3 -"L . [
' SN = : - No!ary Publlc L
¢ ) m‘.‘fﬁt. B S L
‘ LN S MOYER R o
' ROTARY PUBLIT STATE OF wgwewsf -
' ” Please Pecord and Return to: ‘ imYQWMtN ’AH ;4\51“1;1?’:« T ' C
ny . l . Do
‘ This Instrument was prcpared o
-?i_ Centcnnial Mongagc Compnny S ‘ L Y 9 R
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this __9th day of __ugust .
" 19_93, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Kl Trust or Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the

g "Botrower") to secure Borrower's Adjustable Rate Note (the "Note") to _Contennial Mortgage
i Campany, a division of SUPERIOR BANK PSP (the *Londer”)

of the sume date and covering the propengodescribcd in the Securia' Instrument and located at:
6848 South South Shore Drlve, Chicago, LI 60649

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREZ( RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THL 2O0RROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THY. MIAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, n addition to the covenants and agreements mado In the Securlty
Instrument, Borrower and Lender fuither-covenant and agree as follows:

INTEREST RATE AND MONTHL” PAYMENT CHANGES
Tho Nota provides for an inftlal interest raic of ._9.125__ % (the "Initial Rate*). The Note
pravides for changes in the interest rato and the ronthly payments as follows:

This Note Is not payable in instaitozats of equal amoumls, Larger
installments may be due ay provided hereln, The (rcrest rate in elfect on the dote of
this Note ("Inltlal Rate™) Is ,_9.125 % per year, swhtich. except for any odd days’
interest, whl bo applied to a 360 day yenr consisting of 17 munths with 30 days cach,

o The intorest rata [ will pay may change on the tirw day-or - tareh ,
19_3_?_ and on that day every 12th month thereaftor, Eoch <dute on wit ch/iny Interest rate
could change is called 4 "Change Date."

Beginning with tho first Change Dute, the intorest rate will he based ow na fadex.

The "Index” Is the weekly average yield on Unlted States Treasury Sucurities aipated

. 10 & constant maturity of onoe year us published by the Federal Reserve Board in Fudrid
‘ | . 'The "Curront Index" 1y the most recont Index
value avallablo as of the date forty-five (45) days bafors each Change Date it such date
falls on a Wednesday or, If such date does not fall on a Wednesday, then the "Current
Index" Is the most recent Index value avallable as of the Wednesday immedintely
preceding the date forty-five (45) days beforo each Change Date, Bofore cach Chango
Date the Note Holder will calculnte the new interest rato, which, oxcept for any odd
days’ interest upon prepayment in full, witl be agplled to a 360 day year consisting of
{2 months with 30 days each, by adding _0.000 _ percentage points ("the Margin®)
to the Current Index. When o new rate is determined, tho rato will bo rounded off to the
nearest 1/8%. The Note Holder wil! then determine the amount of the level monthly
payment that will be sufficient to repay the then unpaid principal in full by the maturity

galctrece
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date of this Note, assuming that all delinquent payments are made and that all future
payments are made when due,

At the first Change Date, the interest rate will not be increased to more than two
(2) percentage points higher than the Initial Rate and, at ali subsequent Change Dates,
the interest rate will never be increased or decreased on any single Change Date by more
than two (2) percentage points from the rate of interest charged during the preceding
twelve (12) months, The interest rate will never be greater than 15125  percent par
year, nor will it ever be less than the Initial Rate during the entire term of this loan and
at no time during the term of this loan will the rate be increased above the rate permitted
by law. The new interest rate will become effective on the Change Date. The new
monthly payment will begin on the first monthly payment date after the Change Date and
wil'remain in effect untii the monthly payment changes again, The Note Holder will
deliver by mail to me a notice of any change in the interest rate and the amount of the
new monthly payment at least twenty-five (25) days before the effective date of any .
payment cbange. The notice witl include information required by law and possibly
certain othe” infarmation as well.

Except in‘tiie case of a Current Index and Margin less than the Initial Rate and
subject to the 2 percert>ge point limitation on rate changes described above, rate
decreases will be mandatorv-wpon decreases in the Index determined on Change Dates,
but rate increases based upon increases in the Index will be optional with the Note
Holder. However, the fact that the Note Holder may not have made a permissible
increase in whole or in part will 'no¢ Ue considered a waiver of the Note Holder's right

subsequently to make any other petmiscihle increase within the limits stated in this
Section 4.

Adjustments in the rate will be given'ef{p2t by changing the dollar amounts of |
temaining equal monthly installments so that the (c@i ‘amount due under this Note will,
if all delinquent payments are made and all future payricits are made when due, be paid
by the original maturity date of this Note, As stated in Section 2, however, interest wil)
accrue uril payment in full is actually made,

BY SIGNING BELOW, Borrower accepts and agrees to the terms andg covenants contained in this
Adjustable Rate Rider,

) 7/
iy /.%gﬁ\ o (Seal)

Rhocla Grey Botrawer

(Seal)

Borrower

(Seal)

Botrrower

(Seal)

Borrower

IL IST/ARL. RATR | YR OR LESSNC YR, TERM MTQ, RIDER PAGR 7 OF 2
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Legal Deacripti:m:

UNIT NO. 6846~2 AS DELINEATED ON SURVEY OF THE FOLLOWING
DESCRYBED PARCEL OF REAL ESTATE: THE SOUTHEASY QUARTER
(SE1/4) OF BLOCX 8IX (6), (EXCEPT THE NORTH 50 FEET -
THERECF CONVEYE!)) TO SQUTH CHICAGO RAILROAD COMPANY BY
DRED DATED MAY 7, 1884, AND RECORDED JUNE 20, 1884 AS
DOCUMENT 555031 IN BOOR 1482, PAGE 626) IN SOUTH SHORE
SUBDIVISION NO. 5, BEING A SURDIVISION OF THE EAST
ONE-HP.LE (1/2) OF THE BOUTHEAST QUARTER (SE 1/4) OF
SECTION 74, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE
THIRD PRI N”IPAL M¥ERIDIAN IN COOK COUNTY, ILLINOIS.,
SURVEY BEZWC ATTACHED AS EXHIBIT "A* T0 THE DECLARATION

OF CONDOMINIUi MADE BY LASALLE NATIONAL BANK AS TRUST -
NO, 34440, RECCRDED IN THE OFPFICR OF THE COUNTY RECORDER

OF COOK COUNTY =3 DCCUMENT NO. 23176891, UNDER TRUST
AGREEMENT DATED DECEMSER 1, 1965 AND S0 FILED.

P.I.N., 20~ 24 413 006-1020 _
C/K/R 6848 SOUTH SOUTY SHORT DRIVE, CHICAGO, IL 60649‘
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