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~MORTGAGE o

THIS MORTGAGE ("'-‘arurity !nssmmam“) ls given on July 27, 1995 s . The mongngbr s -
HOBERTO MARTIN, A B/ACHELOR ‘

- ("Borrower”),
This Security lnstrumem is 8lv«n to . M!DWEST FUNDING CORPOFIATION o -

AN ILLINOIS CORPORATION : - : .
which Is organized and existing underine Isws of ILLINOIS - . , and whose -
address Is 1020 31ST STREET, SUITE 3(0, LOWNERS GROVE IL 60515 + {"Lender"). -
Borrower owes Lender the prlnc.lpai sum o: O, Hundred Ten Thousand Dollars and no/100 :

Dollars (U.S. $ 110,000.00 .. ). Thig -
dabt is evidanced by Borrower's note duted the saima date as this Security Instrument (“NotaA which provldus
for monthly payments, with the fulf debt, if not pald eartler, due and payable on -. August 1, 2010 -

This Sacurity Instrument sectires to Lender: (a) the repoyment of the dabt evldenced by the Nots, with inlereut

and all ranewals, extansions and modifications of the Noia:«u) the paymant of all other sums, with interest,
advanced under paragraph 7 to protect the securlty of thig Sararlty Instrument; and (¢} the parformance of
Barrower's covenants and agreoments under this Securlly Insizurant and the Note, For this purposs,

Borrower does hereby mortgage, grant and convay to Landor the fa¥owing descrlbed property located In
COOK County, lliinols: ‘ ‘

HE SOUTH 1/2 OF LOT 12 AND TH
IGHLANDS SUBDIVISION OF THE
AND THE NOHTH 1/2 OF LOTS 1 AN

ATTORMEYS’ HATIGHAL f ’5‘:;1’3,‘”:‘.'3;0

~ TITLE BETWORK

Tax 1.D. #; C 24-25-419-004-0000 \ e
whlch has the address of 12513 SOUTH MAPLE AVENUE ‘ ‘ BLUE ISLAND
Streat] _ - . IClly]
llllnols 602105 : {"Proper!y drass Vo _

TOGETHER WITH gl |he lmprovemems now or harenﬂar eracted on the property. and all easements, °

- appurtenances, and fixtures now or hereafter a part ol the praperty. All replacemonts and additions shall also

be covared by this Securlty instrument. Al ot the foragoing Is rolerred 10 Inthis Security Instrument as the
"Property.” -

BORROWER COVENANTS that Borrowar Is Inwfull?; solged of tha 9stato hereby convayed and has tho .'
right to mortgage, grant and convey the Praperty and that the Property Is unencumbarod, excapt for - '
ancumbrances of record. Barrower warrants and will defend gonerally the titio 1o the Propany against all claims
and damands, subject 10 any encumbrances of record, _ : 0
ILLINOIS-SINGL FAMlLY«FNMA/FHLMC umponm |Nsmumsm o - FORM 3014
ISC/CMDTIL//0491 /3014(9 90) L ‘ . o/80 . .
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LOAN NO, 1355385
maintalined In the amounts and for the perlods that Lendor requlres. The insurance carrier provldlng the
Insurance shalt be chosen by Borrower subject to Lender's approval which shall not be unraasonably withhold.

If Barrower fails to maintain coverage described above, Lander may, at Londer's optlon, obtain coverage to

protact Lendar's rights In tha Propenty In accordance with paragraph 7.
Ali Insurance policles and renewals shall be acceptable to Lender and shall Include & stanclard mortgage

clause. Lander shall have the right to hold the pollcies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of pald pramiums and renewal notices. In the evant of loss, Borrower shall
give prompt notice to the Insurance carrler and Lender. Lender may make proof of loss If not mado promptly

by Borrower. ‘ :
Unless Lander and Borrowoer otherwlse agree in writing, Insurance proceeds shall be applled to restoration

or repalr of the Property damaged, If the restoration or repalr is economically feasibie and Lander's security is
not lessened. If the restoration or repalr is not economically feasible or Lender's security would be lessened,
the Insurance proceeds shalt be applled to the sums sacurad by this Security instrument, whether or not then
due, with any excess pald to Borrowar, It Botrrower abandons the Property, or does not answer within 30 days
a notice from Lepsar that the Insurance carrler has offared to settlo a claim, then Lender may collect the
insurance pracests. Lander may uge the proceeds to rapair or restore the Property or to pay sums secured by

this Security Instruraent. whather or not then due. The 30-day perlod wilt begin when tha notlce Is given.
Unless Lender aid '3nrrawer atherwise agree In writing, any application of proceeds to principal shall nol

extend or pastpone the'du date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. ' wcler paragraph 21 the Property is acquired by Lander, Borrower's right to any
insurance policles and procesds cesulting from damage to the Property prior to the acquisition shall pass to

Lender to the extent of the surms secured by this Security Instrumant immediately prior 1o the acquisition,
8. Occupancy, Preservaticii, Meinteniance and Protection of the Property; Borrower's Loan

Application; Leaseholds. Borrowe! sha!-accupy, eslablish, and use the Propenr as Borrower's principal
residence within sixty days after the exacution of this Security Instrument and shall continug to occupy the .
Property as Borrower's principal resldence for at least one year after the date of occupancy, unless Lender
otharwise agrees in writing, which consent sieli not be unreasonably withheld, or unless extenuating -
clrcumstances exlst which are beyond Borrowe: s-control. Borrower shall not destroy, damage or impalr the
Property, allow the Proparty to deterlorate, or co/mri: waste on the Property. Borrawer shall ba in default If any
forfelture actlon or proceeding, whether civil or criminal, Is begun that in Lender's good faith judgmant could
result In forfelture of the Praperty or otherwise materlally imp.alr the llen created by this Security Instrumant or
Londer's security intereat. Barrower may cure such a deizultand relnstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's good Iaith determination,
preciudes forfelture of the Borrowar's interest In the Property cr oihar material impairment of the ilen created by
this Security Instrument or Lender’s security Interest. Borrower sial! 8'30 be In delault it Borrower, during the
loan application process, gave materlally false or inaccurate Informeiicn or statemants to Lender ior failed t0
provida Lander with any materlal information) in connactlon with ths-iuan evidenced by the Note, ncluding, but .
not limited to, representations concarning Borrower's occupancy of the Property as a principal rosidence, Ifthls
Security Instrument is on a teasshold, Borrower shall comply with all the pruviaions of the lease. If Borrower
acqulre? fee titla to the Property, the leasehold and the fae title shall not merge rinss Lender agrees to the
marger In writing. - :

. Protocllgn of Lendar's Rights in the Property. | Borrowar falls to perfornt ine covenants and
agraements contalned in this Security Instrument, or there Is a legal proceeding that may significantly affect
Lender's fights in the Property (such as a proceecling in bankruplcy, probate, for condemnauon or jorfelture or
to enforca laws or regulations), then Lender may do and pay for whatever is nocessary to Lroluc! the value of
the Property and Lender's rights in the Property. Lender's actions may Include paylng any sums racured by a
llen which has priority over this Security Instrument, appearing in court, paylng reasonabla attorrays' fees and
entering on the Property to make repairs. Although Lenter may take action under this paragraph 7, Leader

does not have !0 ¢lo so. .
Any amounts disbursed by Lander under this paragraph 7 shall become additlonal dabt of Borrower

secured by this Security Instrument, Unless Borrower and Lender agree 1o other lerms of payment, these
amounts shall bear Interast from the date of disbursemant at the Note rate and shall be payable, with interest,

upon notice from Lender to Borrower requesting payment. - =
8. Mortgage insurance. If Lender required mortgage Insurance as a condition of making the loan secured

by this Security Instrument, Borrower shall pay the premlums requlrec! to maintain the mortgago Insurance In
gffect. If, for any reason, the mortyage insuranco coverage requlred by Lender lapses or ceases lo be In elfact,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mongage .
Insurance praviously in effect, at a cost substantialty equivalent to the cost to Borrowor of the mortgage
insurance praviously In effect, from an alternate mortgage insurer approved by Lender. |f substantlally
aquivalent mortgage Insurance coverage Is not available, Borrower shall pay to l.ender each month a sum
equal to one-twelkth of the yearly mortgage Insurance pramium belng pald by Borrower whan the insurance
coverage lapsed or ceased o be in effect. Lender will accept, use and retain these payments as a foss resarve
In lleu of martgage Insurance. Loss reserve paymants may no langer be raquired, at the option of Lander, i
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UFFICIAL COPY

LOAN NO. 1366085
ingtrumeant or the Note conflicts with applicable law, such conllict shall not affect other provisions of this

Security Instrument or the Note which can be glven effect without the conflicting provislon. To this and tho

provislans of this Security Instrument and the Note are deciared to be soverable. :
16. Borrower's Copy, Borrower shall be given ane conformed copy of the Notp and of this Securlty

[nstrument,

17. Transfer ot the Property or a Beneficial Intereat in Borrower, if all or any part of tho Proporty or
any Interest in it is soid or transferred (or if & beneliclal intorest in Barrower Is sold or transferred and Borrowaer
is not a natural person) without Lender's prior written consent, Lender mn‘*. at its option, require Immaodiate
payment in [ull Of all sums secured by this Security Instrument, However, this optlon shall not be exercised by
Lender If exarcise Is prohibited by federal faw as of the date of this Securlly Instrument.

It Lender exercises thls option, Lender shall give Borrowor notice of acceloration, Tho notice shall provido
a perlod of not less than 30 days from the date the notlca Is delivered or matied within which Borrower must
pay all sums secured by this Sacurlty Instrument. if Borrower falfs to pay theso sums prior ta tho expiration of
this perlod, Lender may Invoke any remedles permitted by this Security Instrument without furthor notice or
demand on Borrrwer. - ‘

18, Borrov.er's, Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to

have enforcement oi this Sacurity Instrument discontinued at any time prior to the eartier of: (a) 5 days (or such
othar perlod as app'icadle law may speclly for relnstatement) before sale of the Proporty Fursu&nt to any
power of sale contalneu Ir. this Securlty Instrument; or {b) entry of a judgmant enfor¢ing this Sacurity
instrument, Those conaiilan: are that Borrower: (a) pays Lender all sums which then would be due under this
Securlty Instrument and the *«ci4 as If no aceelsration had occurred; (b) cures any default of any other
covenants or agreements, (c)oeys all expenses Incurred in enforcing this Securlty Instrumant, Including, but
not limited to, reasonable attoiriays' laes; and (d) takes such actlon as Lender may reasonably reculre to
assure that the llan of this Securlty Inst:umant, Lender's rights In the Property and Borrower's obligation to pay
the sums secured by thls Sacurity Instrament shall continue unchanged, Upon relnstatoment by Borrowor, this
Security Instrument and the obligations srcurad hereby shall remaln fully effective as it no accoleration had
occurrad. However, this right o reinstate shal'not aﬁpfy in tho case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servizzf-The Note or a partlal Intorest In the Nate {togothor with this
Security Inatrument) may be sold ona or more timze without prior notice to Borrower. A saln may rosult in a
change in the entlty (known as the “Loan Servicer’; that collects monthly paymonts duo under tha Nota and
this Security Instrument. Thera also may ba ona of mors changas ¢f tha Loan Servicer unrelatad o a sale of tho
Note. It there Is a change of the Loan Servicer, Borrower v ba given writton notice of tho change In
accordance with paragraph 14 above and applicable law. Thanotice will state the name and addrass of the
new Loan Servicer and the address to which payments should e-mada, The notice will also contain any othor
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or parralt the prosonce, use, disposal, storage, or
release of any Hazardous Substancas on or In the Property, Borrowur sha''-ot do, nor allow anyone also to
co, anything affecting the Property that is in viclation of any Environmental Law. Tho proceding two sentences
shall not apply 1a the presance, usa, or storagae on the Proporty of small quariias of Hazardous Substancos
that are generally recognized to be appropriate to normal residentlal uses anu fu maintenance of the Property.

Borrower shalf promptly give Lender written notice of any Investigation, clalin, comand, lawsult or othor
acllon by any governmental or regulatory agency or privata party Involving tho Propant-and any Hazardous
Substance or Environmentai Law of which Borrowoer has actual knowledge. If Borrowa? 'sarns, or Is notified by
any govarnmental or regulatary authorlty, that any remaval or other remadiation of any Hezarcious Subatanco
affecting the Property is necessary, Borrower shall promptly take all necessary remadial aci'sasin accordance

with Environmental Law,
As used in this paragraph 20, "Hazardous Substances are those sutstances defined as toxis ur

hazardous substances by Environmental Law and the {ollowing substances: gasoline, kerosene, o«
Nlammable or toxic petroleum products, 1oxic pesticides and herbicldas, volatile solvents, materials cantaining
asbostos or formaldehyde, and radioactive materials. As used in this ‘Jarugraph 20, "Environmental Law*
means federal laws and laws of the |urisdiction where the Prapanty s located that relate to heaith, safety or
enviranmantal protection. .

NON-UMIFORM COVENANTS, Borrower and Lender further covenant and agree as [oliows:

- 21, Acceleration; Remedies, Lender shall give notice to Borrower prior 10 acceleration following
Borrowe:'s breach of any covanant or agraement in this Sacurity Instrument {(hut not prior to
acceleration under paragraph 17 unieas apglicnble iaw provides otherwlue), Tho notice shall spacify: (a)
the default; {b) the action required to cure the default; {c) a dato, not less than 30 days from the date the
notice s given to Borrower, by which the default must be cured; and {d) that faliure to cure tho default on
or before the date specified in the notice may result in acceleration of the suma acourod by this Security
Instrument, foreciosure by judiclal proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinatate affer acceleration and the right to assert in the fareclosure proceeding
thae non-oxistence of a delauit or any other dofense of Borrower to acceloration and foreclosure. It the
default Is not cured on or before the date specified in the notice, Londer at ite option may require

ILLINOIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/00
ISC/CMOTIL/ /0491 /3014{9-80)-L PAGE 5 Cr 6
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" Security instrument 10 be perfected agalnst the Property without Lender s priry written psrmission, » -~~~

LOAN NO, 1365385

1 )

1-4 FAMILY RIDER -

ASSYGNMENT OF RENTS

" THIS 1-4 FAMILY RIDER Is made this27th  dayof July . , - 1995 -, and Is Incorporated Into *
and shall bo deemed to amend and supplement the Mortqage, Dead of Trust or Sacurlty Doed (the "Securlty - .~ -
Instrument") of the sama date given by the undersigned {the ‘Borrower") to secure Barrower's Notato - . - - Lo

MIDWEST FUNDING CORPORATION, AN ILLINCIS CORPORATION . - = - - . co o (the "Lendor’) |

~of the same date and covering the Property described in the Securlty Instrument and iocmed at:

12513 SOUTH MAPLE AVENUE, BLUE ISLAND, K. 60406 " |
‘ o  [Propenty Address] -

1-4 FAMILY COVENANTS. - In addition to the covenants and agreements made In the Sacurity instrument,
Borrower and Lendet it er covenant and agree as foliows: . : : SR o

A. ADDITIONAL PROFLRTY SUBJECT TO THE SECURITY INSTRUMENT. |n addition to the Property -+
described In the Security inztninent, the following items are added to the Property description, and shall also =
canstitute the Property coverad by the Secuiity instrument: building materials, appliances and goods of every
nature whatsoever now or heeafter located in, on, or used, or intended to be used in conneclion with the
Property, inclucing, but not limited to.those for the purposes of supplying or distributing healing, cocling, -
electricity. gas, water, air and light, %iro pravention and extinguishing apparatus, securlty and access control -

. apparatus, plumbing, bath tubs, water hiate.s, water closets, sinks, ranges, stoves, refrigerators, dishwashors, - ”
disposals, washers, dryers, awnings, storni vindows, storm doors, screens, blinds, shades, curtains and cunain ..

rods, attached mirrors, cabinets, pansiling ar« ) attached floor coverings now or herealter attached to the ..
Property, all of which, Including replacements and artditions thereto, shall be deemed to be and remain a part of -
the Property covered by the Security Instrument. 21l of the foregolng togather with the Property described inthe
Security Instrument (o the leasehold estate i the Secuirity Instrument is on a leasehold) are roferred to Inthis 1-4 -

. Family Ridsr and the Securlty instrument as the "Propeny.” .. . . R e i
B, USE OF PROPERTY; COMPLIANCE WITH LAW. .. Grirower shall not seak, agree to or make a change in .
the use of the Property or its zoning classification, uniess Lerdsr has agreed In writing to the change. Borrower . -
* shall comply with all laws, ordinances, regulations and ragulremsn’s of any governmental body applicable to the *

Froperty. : : . : : e e
C. SUBORDINATE LIENS. Except as permitted by federal law, Borrover shall not allow any llan Inferior to the

D. RENT LOSS INSURANCE. Borrower shall maintain Insurance agalas: rent loss In addition 1o the other -
hazards for which insurance Is required by Uniform Covenant 6, - - : S T —_—

E. "BORROWER'S RIGHT TO REINSTATE' DELETED, Uniform Covenant 1€isdsleted, ..~ =~ = 0o
F. BORROWER'S OCCUPANCY. . Unless Lender and Borrower otherwise agreo ir. writing, the first sentence . -

In Uniform Covenant 8 concerning Borrower’s occupancY of the Property ls deletad. ali rzmaining covenantsand ¢
agreemants set forth In Uniform Covenant 6 shall remalnineffect, - - .. - & e O
G. ASSIGNMENT OF LEASES. .- - Upon Lender's requeat, Borrower shall assign to Lanzor all leases of the  d»
Property and all security deposits mads In connection with leases of the Property, Upon the eatighment, Lender - (1
shall have the right to madify, extend or terminate the existing leases and to execute new leases,ir.Lander's sole .2
filscr%tcl)?crlx. As used In this paragraph G, the word "lease” shall mean "subloase” it the Securlty Instiumentisona ¢
easehold,. - .. - S ‘ :

.IQ‘

H. ASSIGNMENT OF HENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. . Borrowar
absolutely and unconditionally assigns and transters to Lender all the rents and revenues (“Henls"t of the
Property, regardless of to whom the Rents of the Property are gayable. Borrower authorlzos Lender or Lendor's .
agents lo collect the Rents, and agrees that each tenant of the Property shall pay the Rents o Lender or Lender's
agents. However, Borrower shall recaive the Rents untll (i) Lender has given Barrower notice of default pursuant .-
to paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents are 10

" be pald to Lendsr or Lender's agent. This assignment of Rents constliules an absolute assignment and not an
ass o - SR | |

gnment for additional security only. .

MULTISTATE 1-4 FAMILY RIDER —~ FNMA/FHLMC UNIFORM INSTRUMENT — -~ FORM 3170 09/90 | o
ISC/C14FR™//0201/3170(09-60)L. ' PAGE10OF 2 AT
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