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MORTGAGE

TH]S MORTGAGE( Sccunty lnstmmcw )ts ﬂinlI on | July 31st,°1855 . 'Themomgagoris

RANDALL R, RAYNOR . and |
MARY A. RAYNOR, HUSBAND AND WXFE

("Borrower™), This Security Instument is'g.ivcn o
PALOS BANA AND TRUST COMPANY
. which is urgnnlzcd andcxnsungumlcrthr Ean of ,' THE STATE OF‘ "LLINOJ‘S R S _,muj wlm\c -
~ address is 12600 S, HARLEM AVENUE . ‘. L v T Co

PALOS REIGHTS, IL 60463 e ("Lcml::") Borrowcr owm l..cndcrllwprhxcipnl wmof

ONE HUNDRDD FIVE THOUSAND THREE mmnnzn & 00/100 - "mllp s (US s 105 300. oo \),'ﬁ
This debt is evidenced by Borrower's note dated the same date as this Security Instruimzint {"Note"™), which proviies tor mumhiy W

payments, with the full dedt, if not paid eaclier, due and payable on - August 1,72025 oo . This Sccurity."‘_‘

{nstrument secures to Lender; (a) the repayment of thie debt evidenced by the Note, with imerst, nnd all re.newals extensions and .

. modifications of the Note; (b) the payment of at other sums, with interest, advanced under parigiaph 7 to protect the security of -

this Security Insirument; aid (c) the performance of Borrower's covenants and agreements under this Secusity mstrument and the = -

- Note, For this purpose, Borrower does hmby mongage gmm amd convey to Lender the fnllowing ﬁu...fi’ N pmperly located in . -
- TAX ID B: 33- 05 117-002 Coo COOK .. Coumy, l}lhwls.‘ -

LOT 64 FLANAGIN’S SUBDIVISION BEING A SUBDIVISION oF THAT PART OF THF POUTHEAuTﬁ'M

* QUARTER (EXCEPT THE WEST 163.00 FERT THEREOF) OF THE NORTHWEST QUARTER OF . S
SECTION 5, TOWNSHIP 35 NORTH, RANGE 15, BAST OF THE THIRD PRINCIPAL MBRIDIAN,”"C
LYING NORTH OF THE RIGHT OF WAY OF THE CHICAGO AND GRAND TRUNK RAILROAD,

ACCORDING 70 PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR CF TITLES

OF COOK COUNTY, ILLINOIS ON DECEMBER 23, 1965 AS DOCUMLNT NUMBER 2248497. o f;l‘,‘

which has the addresg of 16809 WILLIAM ST, . . LANSING  Qfy0) :1.;30 e, cuyl. P
Minois . soa3g o r?lpCodcf(pmpcnyAddrcss“), RE L
LLINOIS - Single Family . FNMAIFHLMC UNIFORG |

A oty vy "STROOAT T g 353.ATTDRNEYS’ NATIONAL ""m" |[h|m||m||"||||||||

© YMPUCKTUAGE PORMS - (300131-1291
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5. Hazard or Property Insurnnee.  Borrower shall keep e improvenwents now existing or hereafier erected on the Property
fnsured against foss by fire, hazards included within the termy "extended coverage® and ony other hazards, fncluding tHoods or
flooding, tor which Lendsr requires insucance. This insurnnce shall be maintnined in the anounts and for the periods that Lewder
requires, The insurance carrier providiog the surance shall be chesen by Borrower subject 1o Lender's npprovid which shall nol
be unreasonably withbeld. 1 Borrower fails to malntain coverage described above, Lewler may, st Lender's option, oblain
coverage to protect Lender's rights in tie Property in necardance with parageaph 7,

Al insurance policies amd renewals shall be acceptable o Lender and shall inctude o stardlard mortgage clouse, Lender shall
have the right 1o hold the policies awl renewals, {f Lender requires, Borrawer shall promptly glee to Lender all receipts of paid
premiums and renewal natices. In the event of loss, Borrower shall give prompt notice o the insuranee careter and Lender, Lender
may make proof of loss if not nude promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurniice proceeds shall be appiied to restortion or repair of the
Property damaged, it the restoration or repaic Is cconombcaily fensible wnd Lender's secarity is not fessened. IF the restoration or
repair is not economically fensible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sws
secured by this Seerdity (nstrument, whetlier or not then due, whh any excess pald to Borrower, It Borrower abandons the
Property, of does not apswer within 30 days n notice from Lewder that the insurance caerier bas affered to settle n claim, then
Lewder may collect the insuence proceeds, Lender may use the procesds (0 repiir or tedtore the Property or to pay sunis secured
by this Securiry Instrument, svbwther ot not then due. The 30y period will begit when the natice is plvet,

Unless Lender and Borrow: s ttherwise agree in writing, any application of proceeds to principal shull not extend or posipone
the due date of the monthly paymeats ceferred to in pugraphs 1 and 2 or change the amount of the paymznts, [€utder paragraph

21 the Property is acquired by Letaler-Borrower's right o any insurance policies and proceeds resulting from damage (o the

Property prior to the aequisition shall passio Lcndcr 10 the extens of the sums secured by this Security Tustrument immcdiately
prior to the aeyuisition.

6. Occupancy, Preservation, Maintenance «nn Protection of the Properly;  Borrowor's Loun Appllmtlmu l.enwhnhls.
Borrower shnl vecupy, establish, and use the Prerersy ay Borrower's principal residence within ixty days niter the exeeution of
this Securlty tustrurnent aod shatl continte to occupy-te-Property as Borrower's principal residence fur an least one year after the
date of occupancy, unless Lender otherwise ngrees fitwating, which consent shall not be unreasonably withheld, or unless
extenuating ciccumstances exise whicl are teyond Borrower's cortrol. Borrower shall ot destroy, domuge or impair the Property,
allow the Property to deteriorute, or commit waste on the Troperty, Borrower shadl be in detinlt it any forfeiture acdon or
proceeding, whether civil or criminad, is begun duit in Lender’s gaxd fuith judgment could result in torfelture of the Property or
otherwise materially impair the Lien created by this Security listromant or Lender's sccurity imerest, Borsower may cure such o
default and reinstate, as provided in paragraph 18, by causing the actinvor proceeding o be dismissed with » ruling i, in
Lender's good faith determination, precludes torleiture of the Boreower’s ivierest in the Praperty or other muterial impairment of
the lien created by this Security Instrument or Lemkler's security inerast, Boirower.skall also be In defaull i Dorrower, during the
loan application process, gave materlally false or inaccurate information of statewiats w-Leder (or fulled to provide Lender with
any material information) in connection with the toan evidenced by the Note, incxiivg, but not limited to, represeatations -
concerning Borrower's occupancy of the Property as n principal tesidence, 1F this Securivy awstaument Is on a leasehold, Borrower
shiall comply with all the provistons of the lense, 1F Borrower acquires fee title to the Propedy, the leaseliotd it the fee title shall
not merge unksss Lender agrees (o the merger in writing,

7. Protection of Lender's Rights In the Property. 1f Borcower falls to perforin (he covennms s ngseements coutdued in
this Security Instrument, or there is a legal proceeding that nuay significantly affect Lender’s riglwe-di te Properly (such as
proceeding in bankruptey, probate, for condemnation or forteiuee or (o entoree laws or regulations), then Seraer may do and pay
for whattever is necessary to project the value of the Property and Lender's rights in the Property. Lender's acilons may include
paying any sums secured by a lien which bas priority over (his Security Instrument, appeuring n court, dDiying reasonable
attortieys' tees and entering on the Property to make repairs. Alhough Lender may take m.tinn under this paragraph 7, Leder -
tloes not hive to do so, -

Any amouats dishursed by Lender under this paragraph 7 shil become additionnd debt of Borrower secured hy this Security

.

' o,

Instrument. Unless Borrower and Lender agree to other terms of payment, these mmounts shall bear interest from the due of -

disbursement at the Nate rate and shall be payable, with interest, upon notice from Letxler (o Botrower requesting payment,
8. Mortgage Insurance  If Lender required wortgage insurance as a comlition of making the loan seeured by this Securly

Instrument, Rortower sl pay the prentitms required to mainain the mortgage insurnce in effect, If, for any reason, the -

mortgage insurance coverage required by Lemder lapses or ceases to he in effect, Borrower shall pay the premivis required to
obtain coverage Substantially equivalent to the mortgage insurance previously in effect, at n cost subsmntinlly equivaient to (he
cost to Borrower of the mortgage insurance previously in cffect, from an allernale mongage insurer approved by Leder, If
substantinily equivalent mortgage insurance coverage is ot avallable, Borrower shall pay 1 Lewler each month i sum equal to
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or censed to
be in effect. Lender will accepr, use and retain these payments s o loss reserve in Hew of monignge insurnee, Loss reserve

‘ Form 304 9/90
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16, Borrower's Copy, Borrower shall be given one conformed copy of the Nete and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, 1 all or any purt of the Properly or any interest in it is
sold or transferred (or if » beneficint interest in Borrower is sold or transferred and Borrower is net a natueal person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of nll sums sceured by this Security
Instrument. However, this opiion shall not be exercised by Lender it exercise is pmhlhiiul by federal taw ns of the date of this
Security Instrument,

{I' Lender exercises this option, Lender shall give Borrower notice of accelsration. The notice shail prm'ld:. ] pcriml of not less
than 30 days from the date the potice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies pumittul
by this Security [nstrument without furthier notice or demand on Borrower,

i8. Borrower's Right to Relnstate, It Borrower meets certnin conditions, Borrower shall bave the wight o hnvc
enforcement of this Security Instrument discontinued ot any time prior to the carlier of: (1) 5 days (or such other period s
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale conthined in this Security
Instrament: or (b) entsy of a judgment enforcing this Security Inserument, Those conditions are thut Borrower: (1) pays Lender all
sums which then sworld be due under this Security Instrament and the Note s if no nccelemtion had occurred; (b) cures any
default of any other cavenants or agreements; (¢) pays all expenses incurred in enforciog this Secorlty listrunent, including, but
not linited (o, reasonabizaprameys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the len of this
Secutity Instrument, Lesder’sovights in the Property and Borrower's obligation to pay the sums secured by this Securlty -
Instrument shall continue unchanzcd, Upon reinstalement by Borrower, this Securlly Instrument ad the obligations secured
hereby shall reroain fully effective «s 7 1o acceleration had ocr urrcd However, this right to reinstate shall aot apply in the case of
acceleration under paragraph {7,

19, Sale of Note; Chnnge of Lonn Serview,  The Nott: or a partinl interest in the Note (together with fhis Sccurify _
Instrument) may be sold one or more times witbzst priot netice to Borrower, A sale may result in a change it the entity (known
as the "Loun Servicer™) that collects monthly pavments due under the Note and this Security Instrument, There also may be otie or
more changes of the Loan Servicer unrelated to wsalk, of the Note. IF chere Is a change of the Loan Servicer, Rorrower will be
given written notice of the change in nccordance with parapzaph 14 above and applicable law. The notice will state the name awd
address of the new Loan Servicer and the address to wach payments shoukl be nuwle, The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause o rennit the presence, use, disposal, \l()l'llgl., or relense of any
Hazardous Substances on or in the Property, Borrower simil not gi, ror allow anyone else to do, anyihing affecting the Property
that is i viokation of any Bavironmenta) Law, The preceding two senices shall not apply to the presence, use, or storage on the
Property of small quantities of Hazurdous Substances that are generally eecognized to be approprinte to normal residentinl uses
and to maintenance of the Prupcny

Bortawer shall promptly give Lender written notice of any investigation, Claiu., (Iummd Inwsuil ot ()[lltr nction by any
governmental or reguliory agency or private parly involving the Propeny and any Fi v.smlouu Substance or Bowvironmental Luw
of which Borrower has actunl knowledge, i Borrower leamns, or is notifled by any goverarmsnial or regulatory nuthorily, that any -
removal or other remediation of any Hazardous Substance atfecting the Property is necessisy, Borrower shall promplly take all
necessary remedial actions in accordance with Brvironmiental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances deflned s ioxic ox « hazardous subsiances by
Environmental Law and the tullowmg substances: gasoline, kerosene, ather flammable or ox¢ p'trf\luum products, toxic
pesticides and herbictdes, volatile solvents, materinls containing nsbestos or tormklehyde, md radioacivy materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the ju:isdlctlml where the Propesovis localed thit relate
to health, safety or environmental protection, e SR TR

NON-UNIFORM COVENANTS, Borrower atd Lender further covenant and ngree n$ tollnwv )‘1 J'b

21, Acceleration; Remedies, Lender shalt give notice to Borrower prior to acceleration following Borvower's breuch of
pny covenant or ngreement In this Secuvity Instrument (but mot prior to accelerntion under parngraph 17 unless .
appiicable law provides otherwise), The notice shall specify: (@) the default; () the action required to cure the default; {c)
a date, not Jess than 30 days from the date the notice is glven to Borrower, by which the default must be cured; and ()
that failure to cure the default on or before the date specified in the notlce may result in nccelerution of the sums secured
by thiy Sccority Instrument, foreclosure by Juilicinl proceeding und sale of the Property. The notice shall further inform
Borrower of the right to reinstate afier ncceleration and the right to assert in the foreclosure proceeding the non-existence
of & defuult or any other defense of Borrower to accelerntion nnd foreclosure, 1€ the defanlt I not cured on or hefore the
date specified in the notice, Lender, at its option, may require immediate payment In full of all sums secured by this
Security Instrument without Purther demand nnd may foreclose this Sccurity Instrument by Judicinl proceeding, Lender
shall be entitled to collect all expenses Incwrred In pursuing the remedles provided in this paragraph 21, including, but not
limitec to, reasonnble atlorneys’ feex and costs of title evldcnce,

.Jﬂﬁﬂdtum DPege 3ol 4
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ADJUSTABLE RATE RIDER

(1 Yeay Treasury Index - Rata Caps)

THIS ADJUSTABLE RATE RIDER is made thls 318t day of \ July , 2995 0,
and is incorporated into aid shall be deemed to mnend and supplement the Mortgnge, Deed of Trust or Securlly Deed
(the "Sccurity Instnunent™) of the samie date given by the undersigned (tie "Burchr') m ecure Dorrower's
Adjustable Rale Note (the "Note") to PALOS BANK AND TRUST COMPANY :

{the "Lender") of the same duie nnd covering the pmpmy ‘
described in the Sceurity lnstmmt:m fd Tocnted at:

18809 WILLIAM ST, LANSING, ILLINOIS €0438
[Peaperty Address)

THE MOTE CONTAINS PROVISIONS ALLOWING ¥OR CHANGES IN THE
INTERES S RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT T#C BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE 'l‘IME
AND THE MANTGSUM RATE THE BORROWER MUST PM’.

ADDITIONAL COV%, NANTS In nddmon 0 me COVenants .md .mncmenw tnade i e St.curily lnstrument,
Burmwcr nnd Lender further coverarsamd ngree g follows:

A, INTEREST RATE AND MONTELY PAYMENT CHANGIES . ; -
The Note provides for ai initial interest rate of _ 7.150 %. The Note provides for changes In
the interest rate akd the monthly paymests, ac f Hews; - . -

4, INTEREST RATE AND MONTHLY PAY’ MENl‘ CHANGES

(A} Change Datey o

Tl Smerest rate [ will pay may z.lumgc on the hN Gay af ‘ Auquﬂl- . 2000 | and on that
day every 12th month thereaftcr, Bach ilnte on which my imeiess tote could Llumgc is Lnllcd a "Chunge l)ntc

(B} The Index .

Beginning with the first Chnnge Dme, my mtcmt rate will b Based on an lndcx The "lndex“ is tlu. wcekly _
average yiek) on United States Treasory securities adjusted to n consian’ matarity of { year, as niade avalinble by the
Federal Reserve Board, The most recent Index figure available as of lhc s 45 days before wch Chnn;,c Date s
called the "Current lidex.” . o

If the Index is no longer available, thc Note Holder will Lhuow & new indea m)‘.h is bused upau wmpnrable -
information. The Note Holder will give me notice of diis choice. o o

(C) Calcutation of Changes :

Before each Change Date, the Note Holdcr will Lnlculalz, mv new mlcmt e by uddlm '/ o ‘
AND THREE-FOURTHS . percentage polnt(s) ( -~ -. 2.750 %) o the Curien, fiklex, 'l‘hu ch .y
Holder will then round the result of thiy adklition lo mc nearest one-cighth ol one pereentage pons 15 (" 125%). Subject
tgthe limits stated in Sectmn 4(D) below, this rounded amount will be my new interest rmu unm the *th Change

ale "

The Note Holder will then determine the amount of the momhlr payment that would be suﬂwiwt lo repay the
unpaid principal that | am expecled to owe at the Clunge Date in fult on'the Maturity Date nt niy new interest rate fn
substantially equal payments. The tesull of this caloulation will be the new amount of my monthly payment,

MULTISTATIt ADJUSTABLE RATR RIDEH - ARM &3+ Slogle I‘Ilnlly = Funntje Mue/Froddle Mse Unlrwm Instrumend ’ ~ Yorm i1 b

. Pageloll . ) . .
A ~eH118  Glmo _ YMP MONTAAUL PORMS « (B00)S2T3H ‘ L C T fpitdal ﬁf?ﬂ:‘__

. L,q,‘,t,,t-,'Jnmuumnumunmmnm’ -
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