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DEPT-01 RECORDING

NBD Bank . TA0009 TRAM 8971 08/18/95 09:151:00

Mortgage - Installment

Loan or Line of Credit
(Illinois) {Note: This Space For Recorder’s Use Only)

0997 3 AH #-P5-54 6439
COOK COUNTY RECORDER

This Mortgage is made on._ AUGUST 11 . 19____S&between the Mongagor(s),
ROBERT L. OLSEN, . £4, AND BARBARA L. OLSEN, HIS WIFE (J) whose address is
8422 W SUNNYSILE, SHICAGO, IL 60656 ‘

and the Mortgagee, NBD Bank, whuse riddress is-

211 80 WHEATON AVENUE, WHEATON, IL 60189

(A) Definitions,

(1YThe words “borrower™, “you™ or “yourd " acan ench Morigagor, whether single or joinl, who signs below,

(2)The words “we”, “us”, *our” and "Bank™ maanthe Mortgagee and is successors or assigns,

(3)The word “Property” means the land descrivad below. Property includes all buildings and improvements now on the land or built
in the future, Property also includes anything aitaraed 1o or used in connection with the fand or atéached or used in the future, as
well as proceeds, rents, income, royaltivs, ete., Projierty 5o includes alf other rights in real or personal property you may have as
owrer of the lrd, including all mineral, oil, gas andf witer rghts.

(B)Security. You owe the Banjthe maximumt principal sum of £ 50,000.0C ar the aggregate unpid smount of all
loans amd dishersements by the Bank to vou pursuant/o)a Home Equity Credit Agreement and Disclosure Statemen
(“Agn,cmun )OF [nstn]lmm ; Security Agreement (“Agrecmént”) dated 08/11/95 , which is

X £ X000 WJWDDG{K!LM! on the outstanding pnnupal shall be
calgulutcd ona (' xcd or v.mdhk rale as n.fcrcnccd by your Agreement. Assccurity for all amounss due to us under your Agreement,
including ali future advances made within 20 years from the date hereol, all of wiich Juture advances shedl have the same priority as
the origina Jopn, and all extensions, amendments, renewals or modifications nf your/Agicement, you convey, mortgage and warrant
to us, subject 1o tiens of record, the Property located in the___ CITY Lo oof ___CHICAGO

COOx Cuunty, Hlinols described as:

._E
E
0
i
[

SEE ATTACHED HERETO AND MADE A PART HEREQF

Permanent Index No. _ 12~14-104-021
Property Address 8422 SURNYSIDE, CHICAGO, IL 60656
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#Q)Borrower's Promises, You promise 1o

4‘:;‘ (NPay all amounts when due under your Agreement,
by including interest, and to perform all deties of the toan
i agreement andfor this Morigage,

Lp (2Pay all taxes, ussessments avd liens that are assessed

£ against the Propeny when they are due. i1 you do not pay
;;% the faxes, assessments or lens, we can pay them, i we
o) chouose, wid add what we have paid 1o the amount you owe
wl us under your Apreement with tnterest to be paid as

i:} provided in that Agreement.

{3)INvl exeeute amy mortgage,  securily  agreement,
assignment of leases and reninais or ather agrecment
graning a licn against your interest in the property without
our prior written coasent, and then only when the
documem granting that lea expressly provides that it shall
be subject to th&dicn of this Mortgage.

(4)Keep the Property i good repair and not dumage. destroy
or substantiatly changs 1t Property,

{3)Keep the Property insured apiinst foss or damage caused
by fire or other hazards Avith as insurance carrier
acceptable to vs. The insurance palicy must be payable to
us and name us as Insured Monpages-Tor the amount of
your loan, You must deliver a copy vfib2 policy to as if
we request it 11 you do not ablain instmnec,or pay the
presiiums, we may do so and add what we have paid 1o the
amoeunt you owe us under your Agreement witlintorest (o
be paid as provided in the loan agreement, AU our opliea,
the insurnee proceeds may be applied 10 the balance of
the loan, whether or not due, or to the rebuilding of the
Propeny. '

{6)Keep 1he Propenty covered by [{lood insurance if it is
located in a specinlly designated Mood huzard zone,

{D)Environmental Condition, You shall not cause or permit the
presence, use, disposal or release of any hazardous substances
on ot in the Propenty. You shall not o, nor allow anyong efse
te do, anything affecting the Property that is in violation of
uny environmentaf Iaw. You shall proinptly give us written
notice of any investigation, clainy, demand, lawsuit or other
action by any governmental or regulatory sgency or private
party involving the Property or release of any hazurdous
subsiance onh the Property. If you are notificd by any
governmenial or regulutory authority that any removal or
other remediation of any hazardows substance affecting the
Property is necessary, you shall promptly take all necessary
remedial  actions  in accordance  with  applicabie
cnvivonmental faws,

NISCD [A1-2%¢i Kev. 1%

| UNOFFICIAL

{Eye uultg;yocu)dn not keep the promises you made in this
Maortgage or you fail o meet the ters of your Agreement,
you will be in defauk. If you are in defaul, we may use any
of the rights or remedies staled in yopr Agreement including,
but net fimited to, those staied & the Defavll, Remedies on
Defuult, andfor Reducing the Credit Limit parsgraphs or as
atherwise provided by applicable law. If we accelerate your
ouistunding batance and demand payment in full, you give us
the power and autharity to sell the propeny according lo
procedures allowed by faw. The proceeds of any sale will be
applied first to uny costs and expenses of the sale, including
the costs of any envirohmental investigation or remediation
paid Tor by us, then W reasonable attormey’s fees and then o
the amount you awe us under your Agreement,

(FyBue on Sale. I you sell or tansfer o)) or any part of the
Property or any interest in the Property without our prior
writien consent. the entire balance of whit you owe us under
your Agreement is due immediately.

((hEminent Domain, NMotwithstanding any taking under the
power af eminen! domain, you shall continue to pay the debt
in nccapdance with the terms of the Agreement until any
award or payment shalt fave been actwally received by you.
By signing this Morigage. you assign the entire proceeds of
any avaard or payment and any inlerest 1o us.

(H)Waiver of Homestead Right. You herehy release and waive
all rights under and by virtue of the homestead exemption
faws of the State of Wlinois,

(1) Other Terms. We do not give up any of our rights by
delaying or failing to exereise them al any time. Our rights
under the Agreement and this Mongage sre cumulative, You
will allow us to inspect the Property an reasenable notice..
This shall include the right to perform any envitonmental
(sveitigation thal we deem necessary and to perform gny
envicormental remediation required under environmenta
laweay investigation or remediation will be conducted
solely for Hur Fenefit and 10 protect our interests, I any term
ol this Moriguze s found w0 be ilfegal or unenforceable, the
other terms will sifilbe in effect. This Agreement may secure
“revoilving credit” 5 defined in 815 ILCS 205/4.1. The
revulving credit line shet! be governed by and construed in
secordance with the [liaois Finaneinl Secvices Developmem
Act, 178 1LCS 6751, at. seq. Upon or at any fime afer the
filing of a complnt 10 forecions Jiis mortgage, we shull be
entitled to enter upon, take posseasion of and manage \he
Property and collect rents in persen, by tgent or by judicially
appointed receiver without notice and before or after any
judicial sale. You agree to pay all of our fees including
attorney’s fees, receiver's fees and court costs upon the filing
of a Toreclosure complaint.

6T IVSSE
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| 'By Sigu 1t Below. You Agree tolx’ Ntrms uf'l‘hE\dortgnge.AL
{ Witnes ; :
e 7. ] Tl X
T

N Woige  ROSERT L GLSEN
"?pnm Name: ( ATRGINTA F./SMITEA .

£ M,, u%@/'x Sochrse Z

o | Wirgogor 7 BARBAHA L OLSEN
%) Print Name: __DEBRA A, OLSEN

STATE OF ILLINOIS }

COUNTY OF COOK ' )

I, __CHRISTINE A. SCHAR , & notary public in and for the above county anl state, certify thal
“ROBERT L, OLS

, SR. AND BARBDRA 1,. OLSEN, RIS WIFE (J) , persanally known to me (o
be the same person whose name is (or are) subscribed 1o the foregoing instrument, appeared before me this day in person, und acknowl-
cdped that hefshefthey siehed and delivered the instrument as hisfher/their free and voluntary act for the use and purposes therein set

fonth,
Subscribed and swarn to before me this__ 11TH
duy of __RUGUST L1995
“QFFICIAL, SEAL" O |
THRISTINE &, SCHAR, ﬁ';ﬂj‘,f fibﬂc C ’ ISTINE 4. SCHAR T
Feok c:'sun!ty, Suate ?1 iy L;"l'f ’ Notary Public, COOK. County, Hlinvis
My Commission Expires 128731
T | - My Commission Expires: 11/24/97
Drafied by: When recorded, retum to:
" THOMAS J MROZ

NBD - HOME EQUITY CENTER
- . 500 NORTH MEACHRM ROAD
Dy SLAAUMBURG, IL 60196

600 NORTH MEACHAM ROAD
BCHAUMBURG, IL 601356
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LEGAL DESCRIPTICN

LOT 3 IN SCHORSCH FOREST VIEW UNIT L, BEING A SUBDIVISION OF THE SOUTH 203,70
FEET OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE EAST
1/2 OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 (EXCEPT THE SOUTH
50.0 FEET THEREOF) AND (EXCEPT THE EAST 735.0 FEET OF THE NORTH 285.0 FEET

TO THE SOUTH 335.0 FEET THEREOF) OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

Py -l (o0
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