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THIS MORTGAGE (“Seéurlly Instrument”) is given on IMI 5’1 ; ﬁ’f/ ) .
19 85 . The mortgsgoris __ -EROY L, YATES AND ELAINE TOM-YATES KXKXKXXNNXXNI(XHM, H1S g
WIFE
("Borrawer"). This Security lastrument is given to BELL FEDERAL SAVINGS AND LOAN ASSOCIATION, which is

organized and existing under the laws of THE UMITED STATES OF AMERICA, and whose address is 79 West Monroe Street,
Chicago, IL 60603 ("Lender*). Borrower owes Lender-the principai sum of _QNE HUNDRED FORTY THOUSAND
—EIGHT HUNDRED AND 00/100

~—_ Dollars {U.S. $140,800,00 ). This
debt is evidenced by Borrower's note dated the same date ue this Security Instrumeat ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on _ 08-01-2028 . This

Security Instrument secures to Lender: (a) the repayment of the de’t zvidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other suins, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpuse, Borrower toes hereby mortgage, grant«ad convey to Lender the following descﬁbedw

property located in £ooK County, Tiinois: &
i
ad
&
p
SEE ATTACHED o
“J
T I Y
Egﬁ 1‘-::’:&\ [C] “L') J
PERMANENT TAX LD. NUMBER: 41-18-314-019-1021 ‘
which has the address of 1600  GAK BT. #5F , EVANSTON
(Street] [City]
Htinais goaot (*Property Address™);
[Zip Code] _
ILLINDIS -- Single Family -- Fannle Mas{Fraddie Mac UNIFORM INSTRUMENT FORM 3014 9/90
MOR1 3/95 (Page L of 7)

37




UNOFFICIAL COPY




'UNOFFICIAL COPY

fy . TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
i,  and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
i:f Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

! ' BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to 1
%! mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
f.;? warrants and will defend generally the title to the Property against all claims and demands, subject {o any encumbrances of

record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering resl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interesi o the debt evidenced by the Note and any prepayment and late charges due under the Nate,

2. Funds for Taxss wand Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payinents are due under the Note, until the Note is paid in full, a sum ("Funds") for: (g) yearly
taxes and assessments which may at’ain priority over this Security Insirument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Froperty. if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly mortgage irsvrance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragrapa 8, izliev of the payment of mortguge insurance premiums, These items are called
“Escrow ltems.” Lender may, at any time, culleci and hold Funds in an amount not to exceed the maximum amount & lender
for a federally related morigage loan may requite for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to tirie. 12 U.S.C. § 2601 er seq. ("RESPA™}, unless another law that applies
to the Funds sets a lesser amount, If so, Lender may, a. /ny time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Funds due on iie Dasis of current data and reasonsble estimates of expenditures
of future Escrow Items or otherwise in accordance with applicabio law,

The Funds shall be held in an institution whose deposits nre insured by a federal agency, instrumentality, or entity @
(including Lender, if Lender is such an institution) or in any Federzi ¥iume Loan Bank. Lender shall agply the Funds to pay ¢
the Escrow Itemis, Lender may not charge Borrower for holding and appiy‘ay the Funds, annually analyzing the Escrow account, &}
or verifying the Escrow Items, unless Londer pays Borrower interest on thzrunds and spplicable law permits Lender to make £
such a charge. However, Lender may require Borrower lo pay a one-time chrsge ‘or an independent real estate tax reporting E
service used by Lender in connection with this loan, unless applicable law providcs stherwise. Unless an agreement is made or ¥ ¢
applicable law requires interest to be paid, Lender shall not be required to pay Borrawcr any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Frinds, Lender shall give to Borrower, N
without charge, an annual accounting of the Funds, showing credits and debils to the Funds and: the purpose for which each debit
to the Funds was made, The Funds are pledged as ndditional security for all sums secured v thi= Security Instrument.

If the Funds held by Lender exceed the amounts permitted o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of b= Funds held by Lender
at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in wrivsg, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up-t2 fdeficiency in no
more than twelve monthly psyments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or self the Property, Lender, prior o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.
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4. Charges; Liens.  Borrower shall pay ull taxes, nssessments, charges, fines and impositions attributable to the
Property which may attain priority aver this Security Instrument, and leasshold payments or ground rents, if any, Borrower shal}
pay these obligations in the manner provided in paragrsph 2, or if not paid in that manner, Borrower shal! pay them on time
directly to the perscn owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrowes shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (h) conlests in good faith the
lien by, or defends against enforcement of the lien in, legsl procsedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the fien to
this Security Instrument, [f Lender determines fhat any part of the Property is subject to a lien which may attain priority over
this Security Instrum:nt, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or (ake one or
more of the actions sc’ forth abovo within 10 days of the giving of notice,

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured againsi-ora by fire, hazards included within the term “extended coverage”™ and any other hazards, including
floods or flooding, for whick f.euder requires insurance. This insurance shall be maintained in the smounts and for the periods
that Lender requires, The insucance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unressonably vitkneid. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage ip prolect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals slwll be acceptable to Lender end shall include a standard mortgage cluuse. Lender
shail have the right to hold the palicies and repuwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carsier and
Lender. Lender may make proof of Joss if not mide nromptly by Borrower,

Unless Lender and Borrower otherwise agrev in v/riting, insurance proceeds shall be applied to restoration or repair of
the Property damaped, if the restoration or repair is econorcally feasible and Lender's security is not fessened, If the restoration
or repair is not economicatly feasible or Lender's security wo'ild b= lessened, the insurance proceeds shall be applied te the sums
secured by this Security Instrument, whether or noi then due, viith any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lende: Hiat the insurance carvier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the piocends to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-(a} period will begin when the natice is given.

Unless Lender and Borrower otherwise agree in writing, any apn'ication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or ciange the amount of the paymeats. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damuge
to the Property prior to the acyuisition shall pass to Lender to the extent of the ©ipz.secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Muintenance and Protection of the Propeny; Worrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principai resiZence wilhin sixty days after
the execution of this Security Instrument and shall contintie to occupy the Property as Borrower's jrinvipal residence for al least
ons year after the date of occupancy, unless Lender otherwise agrees in writing, which consent zarl; not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower sheif ot destroy, damage,
or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shaii La 'n default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judginent could resuit in forfeiture
of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower
may cure such a default and reinstate, as provided in paragraph (8, by causing the action or proceeding to bz dismissed with a
ruting that, in Lender’s good faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest, Borrower shall also be in defauit if
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Borrower, during the loan application process, gave materially false or inaccurate information or statements lo Lender (or faiied
to provide Lepder with any material (nformation) in connection with the loan evidenced by the Mote, including, but not limited
to, representations conceming Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on
a leasehold, Barrower shall comply with all the provisions of the lease. If Borrower acquires fee tille to the Property, the
feasehold and the fee tit]e shall pot merge unless Lender agrees o the merger in writing.

7. Protection of Leader’s Rights in the Properly. If Borrower fails to perform the covenants and agreements
contained in this Security Instrumeat, or there is a legsl proceeding that may significantly affect Lender’s rights in the Property
{such as a proceeding in bankruptcy, prebate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions
may include paying any sums secured by a len which has priority over this Security Inslrurcent, appearing in court, paying
reasoiable attornsys’ fees and entering on the Property lo make repairs. Although Lender may take action under this
paragraph 7, Lender oes not have to do so.

Any amouniz-sisbursed by Lender under this paragraph 7 shall becomy additional debt of Borrower secured by this
Security lastrument. 'yn'=cs Borrower and Lender agree to other terms of payment, these amounts shal] bear interest from the
date of disbursement at the Noie rate and shall be payable, wilh inlerest, upon notice from Lender o Borrower requesting
payment.

8. Morigage Insurasnce, M Lender required mortgage insurance as a condition of making the lcan secured by this
Security Instrument, Borrower shal! pry the premiums required 10 maintain the mortgage insurance in effect, if, for any reason,
the mortgage insurance covernge revaired hy Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to ths mortgage insurance previously in effect, al a cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender, If
substantially equivslent mortgage insurance covirage is not available, Borrower shall pay 1o Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance prem'um being puid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use and retain these puviaents as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lesiozr, if mortgage insurance coverage (in the amouni and for the period
that Lender requires) provided by an insurer approved by Lender vgain becomes available and is obtained. Borrower shall pay
the premivms required to mainlain mortgage insurance in effect;-aro provide & loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Socrower and Lender or applicable law,

9. Inspection. Lender or its agen! may make reasonable eixicizs upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior lo an inspection specifying reazonable cause for the inspection.

10. Condemnation, The proceeds of any award or clsim for damar 25, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in Feu f condemnation, are hereby assigned and
shal! be puid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applisg e the sums secured by this Security
lnstrument, whether or not then due, with any excess paid to Borrower, In the event of a'pririal taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than ‘u= amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otheivise »gree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by th: fol'owing fraction: (a) the
total amount of the sums secured immediately befors the taking, divided by (b) the fair market value of the Freperty immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Proputy-in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured imueriuizly before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procseds shall
be applied to the sums secured by this Security Instrument whether or nol the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for demages, Borrower fails to respond to Lender within 30 days after the date the nolice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, either o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether ar not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
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11. Borrower Not Released; Forbearance By Lender Not & Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in interest of
Borrower shall not operate to releass the liability of the original Borrower or Borrower's successors in interest, Lender shall
not be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reasen of any demand made by the original Borrawer
or Botrower's successors in interest. Any forbearance by Lender in exercising any right or remedy skall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joini and Several Liahility; Co-signers. The covenants and agresments of this
Security Instrument shall bind and bensfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanls and agreements shall be joint snd several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or muke any accommod-iions with regard o the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Chazpss. If the lorn secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finztivinterpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted-liruiis, then: (a) any such loan charge shall be reduced by the amount necessury to reduce the
charge to the permitted limit; and (0) any sums already collected from Borrower which exceeded permitled limits will be refunded
to Borrower. Lender may choose w0 make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. 1fa refund reduces priscipal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Note.

14. Notices. Any notice to Borrowyr provided for in this Security Instrument shall be given by delivering it or by
maifing it by first class meil unless applicable law requires use of another method, The notice shall be directed 1o the Property
Address or any other address Borrower designates by nodiZe to Lender.  Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Ler der designates by notice to Borrower.  Any notice provided for in this
Security Instrument shall be desmed to have been given to Forrower or Lender when given as provided in this paragraph,

15. Governing Lawg Severability. This Security Gistaament shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. in the event that any provision or cluuse of this Security Instrument or the Note
conflicts with upplicable faw, such conflict shall not affect other proviaons of this Secarity Instrument or the Nole which can
be given effect without the conflicting provision, To this end the provisions of this Security [nsirument and the Note are declared
to be severable.

16. Borrywer’s Copy. Bomower shall be given ene conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or o Beneficiul Interest in Borrower, 1" plior any part of the Property or any interest
in it is sold or transferred (or if 8 heneficial interest in Borrower is sold or {ransfertes und Barrower is not & natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate paynost in full of all sums secured by this
Security Instrument. However, this option shall not be exercised hy Lender if exercise is prohibiied by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The aotice shall provide a period
of not less than 30 days from the dale the notice is delivered or maited within which Borrower must pey 2 suis secured by this
Security Instrument. [ Borrower fuils to pay these sums prior to the expiration of this period, Lender mayinvoke any remedies
permitted by this Security Instrument without further notice or demamd on Borrower,

18. Borrower’s Right to Reinstute. [f Borrower meels certain conditions, Borrower shall have the right Lo have
enforcement of this Security Instrument discontinued al any time prior to the earlier of:  (a) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o sny power of sale containedd in this Security
Instrument; or (b) entry of a judgment enforeing this Security Instrument. These condilions are that Borrower: (z) pays Lendor
all sums which then would be due under this Szenrity Instrument and the Note as if po acceleration had oceurred; (b) cures mny
default of any other covenants or agresments; (¢) pays ull expenses incurred in enforcing this Security Instrument, including, but
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not limited to, reasonable attarneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of
this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shal) continue unchanged. Upon reinstatement by Borrower, this Security Instruntent and the obligations secured
hereby shall remain fully effective us if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19, Safe of Note; Change of Loan Servicer, The Note or s partial interest in the Note (together with this Security
Instrumeant) may be sold one or mors times without prior notice to Barrower. A sale may result in # change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will
be given wrilter notics of the change in accordance with pamgraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required hy applicable Jaw.

20, Hazoedons Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affesting the Property
that is in violation of any Fnvironmental Law, The preceding two senlences shall nct apply to the presence, use, or storage on
the Property of small queiitize of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and 1o maintenance of the Froperty,

Borrower shall promptly pive Lender written notice of any investigation, claim, demand, fawsuit or other action by any
governmental or reguiatory agency.~. privste party involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has achial knowledg(. 'f Parrower learns, or is notified by any governmenta] or regulatory authority, that
any removal or otber remediation of any Hazardons Substance affecting the Property is necessary, Borrower shal) promptly take
all necessary remedial actions in accordance with Eavironmental Law.

As used in this parsgraph 20, *Hazardour Sibstances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gesoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials coreming ashestos or formaldehyde, and radionctive materials. As used
int this paragraph 20, "Environmental Law" means federal layis und Jaws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lende: farther covenant and agree as follows: n

21. Acceleration; Remedies. Lender shall give notice \o/8urrower prior to acceleration following Borrower's &
hreach of any covenant or agreement in this Security Instrument (but zo? prior to acceleration under paragraph 17 unless UEI
upplicable law provides otherwise), The notice shall specify: (a) the cefuit; (b) the action required to cure the defpuli; '.‘-'}
(c) a date, not less than 30 days from the date the notice is given to Borrowre, Ly which the defanit must be cured; and I ;
{d} that failure to cure the defauli on or before the date specified in the notice may result in acceleration of the sums 73
secured by this Security Instrument, foreclosure by judicial proceeding and sale o« the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to ussert it the foreclosure proceeding the non- =%
existence of a default or any other defense of Borrower to aceeleration and foreclosure, 1f-the default is not cured on or
hefore the date specified in the notice, Lender at its option may require immediate payinnt in full of all sums secured
by this Security Instrument without furtlier dernand and may foreciose this Security Instrument hy judicial proceeding.
Lender shal) be entitled to collect all expenses incurred in pursuing the remedies provided in this praszvaph 21, including,
but not (imited to, reasonable atiorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall yelense this Security
Instrument without charge to Borrower, Barrower shail pay any recordation costs.

23, Waiver of Homestead., Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were 3 pars of thig Security Instrument.

[Check applicable box(es)]

[J Adjustable Rate Rider [} condominium Rider [ 14 Family Rider

(0 Graduated Payment Rider [ Plrnned Unit Development Rider O Biweekly Payment Rider

[J Balloon Rider (J Rate Improvement Rider [J Second Homs Rider

@ COther(s) [specnfy] 6 YEAR FIXED RATE 30 YEAR AMORTIZEG LOAN MORTGAGE RIDER

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security Instrument
end in any rider(s) ¢x=rated by Borrower and recorded with it.

Witnesses: 7 —
£ fz&tg \J}?ﬂ’ - é/ﬁf”'/ (Seal)
 ELAINE -YATES (/ -Borrower

A M—/\W/ (Seal)
LEHV L ﬁ?s | Borrower

[Space Below Thir Line For Acknowledgement]

STATE OF ILUM‘%

55,
COUNTY OF (oolt-

1, LO.LUD- g’ Mf’éﬂ«_ » & Notay h@ d for said County and State,
YATES AND ELAINE TOM-YATES XY y HIS WIFE

do hercby certify that _LEROY .,

personally appeared before me and is (are) known or proved 1o me to be the person(s) who, beiny informed of the contents of
the foregoing instrument, havs executed seme, and acknowledged said instrument to be a free and voiuntary act and deed and

executed said instrament for the purposes and uses therein set forth.
Jﬂfwu-&'l" , 19§

[‘5‘} day of Al

L@MM oA

Witness my hand and official seal this

My Commission Expi

“OFFICIAL SEAL'
Laura S, Addaison
Motary Public, Statw of ililnols

My Commission Expiros July 23, 1989 NOTARY PUBLIC
ASURLY ¢
This instrument was prepared by __ EMMA SALAZAR 79 W. HMONROE CHICABD IL 80603
Form 3014 9/90
(Page 7 of 7)
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CITY: EVANSTON COUNTY: COOK

TAX NUMBER: 11-1B-314-018-1021

LEBAL DESCRIPTION®

UNTT HUMBER 3F A8 DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL EBTATE (HEREINAFTER REFERRED TO AS WPARCEL"]): LOT 1 IN THE PLAT OF
CONSOLIDATION OF TH: NORTH 38 FEET OF LOT 2 AND ALL OF LOTS § AND 4 IN BLDOK BB IN
EVANBTON IN THE BOV/HWEST 49/4 OF SECTION 1B, TOWNSHIP 41 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MFRIDIAN, IN COOK COUNTY, ILLINGIE, ACCORDING TO THE PLAT
THEREDF RECORDED OCYOZEP 20, 1888 IN THE OFFICE OF THE COOK COUNTY RECORDER OF
ODEEDS A5 DOCDUMENT NUMBER EJQNEDEBE, WHILH BAID BURVEY IS ATTACHED AS EXHIBIT 'A' 70
A CERTAIN DECLARATION OF COMUNMINIUM OWNERSHIP MADE 8Y THE AMERICAN NATIONAL BANK
AND TRUBT DOMPANY OF CHICAGA, A8 TRUSTEE UNDER A CERTAIN TRUST AGREEMENT DATED
FEBRUVARY 25, 1585 AND KNOWN AB RI'8T NUMBER 27831, AKD RECORDED IN THE OFFICE OF
THE COOK COUNTY RECORDER DF DEEDS AS NOCUMENY NUMBER B1378B47, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN SAID FARCEL [EXCEPTING FROM SAID PARCEL ALL
PROPERTY AND SPACE COMPRISING ALL THE UN'TS THEREON AB DEFINED AND SET FORTH IN

SAID DECLARATION AND SURVEY),
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THIS CONDOMINIEUNM RIDER is made this ... it 1 5'H ...... day of ....... AUBUST . RSN ey 18 95

and is incorporated inw and shall be deemed to nmend and supplement the Mnnbag,q.. Deed ut Trust or Security Deed {the
“Security Instrument™ '} of the same date given by the undersigned (the *Borrower*") to secure Borrower's Note to ...
..... BELL.FEDERAL BAYIRGS AND LOAN ABSOCIATION . . ..o (the “Lcndcr")

.....................

«of the same date and covering the Property described in the Sccurity Tnstrument and Jocated al:
1500 OAK BY, #3F, EVANSTON, IL 80201

........................................................................................... PR R R R T P R

[Proparny Addmss]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

.............................

[Name ol Condominium Pmaectl
(he “*Condominium Project’”). If the owners association or other entity which acts for the Condominism Projeet {the
“Owners Association'”) holds title to property for the benefit or use of its members or shareholders, the Property also includes
Borrower's interestoin the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONBOMINIUM: COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and fender further covenant and agree as follows:

A, Condominiur. Obligations. Borrower shall perform all of Borrawer's obligations under the Condominium
Project’s Constituemt Docuraenis. The **Constituent Documents' are the: (i) Declaration or any other document which
creates the Condominium Projest; £4) by-laws; (ii) code of regulations; and (iv) ather equivalent documents. Borrower shall
promptly pay, when due, all duts an! assessmenls imposed pursuant to the Constituent Docurnents.

B. Hazard Insurance, So long s the Owners Association maintains, with a generatly accepted insurance carrier, a
“master”” or *‘blanket” policy on the Capiominium Project which is satisfactory to Lender and which provides insurance
coverage in the umounts, for thc periods, and sgiinst the hazards Lender requires, including fire and hazards included within
the term *“‘extended coverage,'” then:

() Lender waives the provision in Urifarm Covenant 2 for the monthly payment 1o Lender of one-twelfth of
the yeurly premium installments for hazard inswranee/ou the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insuranee coverage on the Froperty
is deemed satisfied 10 the extent that the required coveragt is provided by the Owners Assecilion policy.

Borrower shall give Lender prompt notice of any lapse i required hazard insurance coverage.

In the cvent of a distribution of huzard insurance procecds in lieu of restoration ur repair following o loss to the
Property, whether 1o the unit or (o common clements, any proceeds payable to Barrawer are herchy assigned and shall be
paid to Lender for application to the sums secured by the Security Insicument, with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall tuke such actiond-us may be reasonable to insure that the Owners
Associalion maintains @ public liability insurance policy acceptable in form, Gmoant, and extent of coverage 1o Lender,

D. Condempation. The proceeds of any award or claim for damages, digeet or consequential, payable to Borrower
in connectiors with any condemnation or other taking of al or any part of the Prope:ty, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are hereby ussigned and saal” be paid 1 Lender, Such proceeds
shall be applied by Lender 1o the sums secured by the Sccurity Instrument as provided'in Maiform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Leader's prior written
consent, either partition or subdivide the Property or consent {o:

(i} the abandonment or lermination of the Condominium Project, excepr for ahindopment or termination
required by law in the case of substuntial destruction by fire or other caswalty or in the case of o takian.by condemnation
or eminent domain;

(it} any amerdment 1o any pravision of the Constituent Documents if the provision is for the <xpress henefit
of Lender:

(i) terminatiun of professional management and assumption of seif-management of the Gwners Association;
or

(iv) any action which wauid have the effect of rendering the public liability asurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay conduminium dues and assessmients when due, then Lender may pay them.
Any amounts disbursed by Lender under ihis paragraph ¥ shall become udditional debt of Barrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
af disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting pryment.

"BY SIGNING BL,ow, Borrower sccepts and agrees to the terms and provisions contained in this Condomisium Rider.

7,""’4/ .........\Scul)

HHOWar

......................... conens (Seath
-Borrow

.......

MULTISTATE CONOOMINHIUM RIBER—-Single Family—Fannie Mae/Fregdle Mac UNTFORM INSTRUM form 3140 9/5¢
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Loan No. 863 44826

FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

THIS MORTGAGE RIDER is made zhiﬁ/ BXR 15THday of __ AUBUST . 1988 and is incorporated into
and shall be deemer 1o amend and supplement *he Mortgage, Deed of Trust or Security Deed (the "Security Instrument™) of the
same date given by i undersigned (the “Botrower”) to secure Borrower's Five Year Fixed Rate Thinty Year Amortized Loan
Note (the "Note™) o '8ELL FEDERAL SAVINGS AND LOAN ASSOCIATION (the “Lender™ of the same date and covering
the property described 16 1hc Security Instrument and located at:

1500 _ OAK_§T. #3F, EVZAFTON, IL 80201
(PROPERTY ADDRESS)

THE NOTE CONTAINS "ROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANL THE MONTHLY PAYMENT.

Additionai Covenants.  In addition to the covinaie and agreements made in the Security Instrument, Borrower and
Lender further cavenant and agree as follows;

INTEREST RATE AND MONTHLY PAYMENT CITAMGES
The Note provides f{or an initial interest rate of __7,000 .~ ~ %. The Note provides for chappes in the interest
rate and the monthly payments, as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate [ will pay may change on the first day of __SEPTEMBER , 2000 and on
that day every sixticth month thercaier.  Each daie on which my inerest rate coul ! change is called 2 "Change Date.”

{(B) The Index

Beginning with the first Change Date, my interest rate will be based on an tndex. The most meen Index figure
available as of the daie 45 days before each Change Date is called the "Current Index.” The "lidea” is the monthly
average yield on actively (raded issues of United States Treasury securities adjusted 10 a constant matarity of five years
i made available by the Federal Reserve.

If the Index is no longer available, the Note Holder will choose a new index whicl is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Chanpes

Before cach Change Date, the Note Holder will calculate my new interest tite by adding THO :
percentage points (____£,00 %) 1o the Current Index. The Note Holder will then round the result of this

addition 10 the nearest one-cighth of one percentage point {0.125%), This rounded amourt will be my new interest

rate until the mext Change Date,

SYRL 3/95 fPape 1 of 2)
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-;-lf The interest rate on this loan will never exceed__ 12,500 percent per annum.

!

3 , The Note Holder wiil then detenmnine e amount of the momthly paymen that would be sulTicient 1o repay the unpaid
{} principal that [ am expected to owe at the Change Date in full on the maturity date at my new interest rate in
i subsiantially equit} payments.
Ay

A4

(D} Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthiy payment changes
again,

(E) Notice of Zianges

The note Hotddr vill deliver or mail 1o me a notice of any changes in niy interest rate and the amount of my monthly
payment before the e Trctive date of any change. The notice wil! include information required by law to be given to
me and also the title @ clephone number of a person who will answer any question [ may have regarding the notice,

B. ADDITIONAL NON-UNIFORXT COVENANTS. In addition 1o the covenants and agrecments made in the Sccurity
Instrument, Borrower and Lenderipsher covenant and agree as follows:

24. ADDITIONAL INSURARZE, Inthe svent that any, ¢ither or aii of the undersigned Berrowers shall elect 1o secure
life or disability insurance, or both, or igeurance of similar nature, in an amount, form and company acceptable lo
the Lender as additional security for the ind)-(edness hereby secured, the Borrowers agree to pay or provide for the
payment of all premiums on such insurance olicies; and further agree that the Lender may advance any presmiums
duc and payable on such insurance policies, and add the amount so advanced in payment of premiums as additional
debt secured hereby, with interest at the Note rate:

RELEASE FEE. Nowithstanding Covenant 21 oi the, Security Instrument to {he contrary, this Security
Instrument shali be released upen payment 1o the Lender of the indebtedness sccured herchy, pursuant to ihe lerms
hereof and the payment of its reasonable release fee,

25
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ASSUMPTION POLICY. Nowwithstanding Covenant 17 of the Security Instroment, the Lender shall allow
assumption by a prospective purchaser of the property securing this loan provided that; (1) The terms of the Note and
the Security Instrument are not otherwise in default. (2) The Lender shall have ine right to approve or disapprove the
creditworthiness of any assuming party or parties and lo deny assumption on'il.e basis of lack of qualificmions of the
assuming party or parties under the Lender's foan underwriting standards. (3) Inavny and all events, any Lender shall
have the right to charpe an assumption fee of the greater of $3400.00 or ONE._ o percent (1 )
of the then outstanding principa) balance of this loan, said assumption fee to be chargedtwihe extent allowed by
unpreempicd applicable state law.

2695556

27. STAFF ATTORNEYS' FEES. The ternt "attorneys’ fees” shall include reasonable fees charged by the Lender
for the services of atiorneys on its staff.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Mortgage Rider.

1Seal}

{Sealj
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