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Q.h THIS MORTGAGE ("Secunty Ipstrument™) is given op - August 4, 1955 . The mortgagor is
) Patrick J. Garot
15,, Carcline A. Makuch

:\) ("Borrower™ ). This Secunity Instrument is given to
\

Chemical Residentlal Mortgage Corporatlion

which is organized and existing under the laws of The United 3Zates of America . and whose
address is 343 Thornhall Street, Edison, NJ 088317
{edder). Borrower owes Lender the principal sum of
Threa hundred seventy-five thousand and G0/100
Dillars (LS. $375,000.00 ).
This debt is evidenced by Borrower's ncte dated th: same date as this Securii-Insirunet ("Note”), which provides for
monthly paymenzs, with the full debt, if not paid earlier. duc and payable on Septemocxz. i, 2025
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nutz, with interest, and all r‘.ncuals
extensions and modifications of the Note: (b) ihe payment of all othes sums, with interest. rdvanced under paragraph 7 to
protect the security of this Security Instrument: and (c) the performonce of Borrower's covenan’s and agreements under this
Security Instrument and the Note, For this pu.pose. Borrower does hereby morigage. grant and ccavey 1o Lender the foiiawing
described property located in COOK County, 1llinois:

frwaIEE;lLtfs;s;(;

LOT 462 IN JOHN P. ALTGELD'S SUBDIVISION OF BLOCKS 1, 2, 3, &, 7 AND THE iiOKTH
1/2 OF RLOCK 6 IN THE SUBDIVISION OF THAT PART LY!NG NCRTH AND EAST OF LINCOLN
AVENUE IN THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 14-29-115-028-0000

which has the addizss of 1240 West Wellington Avenue, Chicago iStrent, Oyl

lilinais 60657 (" Property Address™):
1Zip Crade)
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, anpuncnnnce.n, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mongage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demsands, subject to any encumbrances of record. B

THIS SECURITY INSTRUMENT combines uniform covenants for naliona) use and non-uniform covenants with limited N
variations by jurisdiction to constitute a uniform security instrument covering reai property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charg ~ Borrower shall promptly pay when due the
principal of ard interest on the debt evidenced by the Note and any prepayment and laie charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay to
Lender on the day monthly payments are due under the Note, unti! the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b} yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums. =
if any; (2) yearly mernigage insurance premitms. if any: and (f) any sums payable by Borrower to Lender, in accordasice with .
the provisions of paragrari' 8, in licu of the payment of morigage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time. Caitvct and hold Funds in an amount not 1o exceed the maximur amount a lender for a federaily
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tivze, 22 U.S.C. Section 2601 ef seq. ("RESPA"), unless another Jaw that applies to the Funds
sets a lesser amount. 1f o, Lender irav, at any time, collect and hold Funds iz an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Funds-due on the basis of current data and reasonable estimales of expenditures of future
Escrow Items or otherwise in accordance witp applicable law.

The Funds shall be keld in an instituiior Whose deposits are insured by a federal agency. instrumentality, or entity :
(including Lender, if Lender is such an institution) or.in any Federal Home Loan Bank. Letder shall apply the Funds to say the '
Escrow ltems. Lender may not chasge Borcower foi babting and applying the Funds. annually analyzing the escrow acccunt. or
verifying the Escrow ltems. uniess Lender pays Borrower irierest on the Funds and applicable law pennits Lender to maie such
a charge. However, Lender may require Borrower to pay < one-time charge for an indepentent real estate tax reporting service
used by Lender in connection with this loan, unless applicable’ 'aw provides otherwise. Unless an agreement is made or
applicable faw requires interest to be paid, Lender shall not be requiied 1o pay Borrower any interest or eamings on the Funds.
Borrower and Lendar may agree in writing, howsver, that interest salb be paid on the Funds. Lender shall give to Borrowet. -
without charge, an annual accounting of the Funds, showing credits a:d /Jebits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additiona! securily (or all sums secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounts permitted (o be held Uy applicable law, Lender shall account to Borrower
for the excess Funds in accerdance with the requirements of applicable law. If the anwant of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender inay so notify Borrewiin writing. and. in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shallmke sp the deficiency in no more than
twelve monthly payinents, at Lender’s sole discretion.

Upen payment in full of all sums secured by this Security Insirunent, Lender shall praiyptly refund to Borrower any
Fuads held by Lender. If. under paragraph 21, Lender shall acquirc or s2li the Propenty, Lender. privss to the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale 2s 2 credil apzipst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali pavments received by Lenjer under paragraphs
1 2nd 2 shajl be applied: first, to ary prepayment charges due under the Note; sccond, to amounts payable vader paragraph 2.
tiird, to interest due: fourth, to prinzipal due; and last. to any late charges due under the Note.

4. Charges; Licns. Boirower shall pay all iaxes, assessments. charges. {ines and impositions aitributable to e Property
which may aiiain priority over this Security Instrument, and leaschold payments or ground rents. if anv. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time dirscily
to the person owed payment. Borrovzer shall promptly fumish to Lander all notices of amounts to be psid under this paragraph. -
If Borrower makes these payments d.rectly. Borrower shall promplly fumish to Lender receipts evidencing the payments. .

Berrower sha'l promptly dischzrge any lien which has priority over this Security Instrunent unless Borrower: (a} agrees in
writing to the pavment of the oblization secured by the lien in a manner acceptable 1o Lender: (b) comtests in good faith the lien
by. or defeads against enforcement of the lien in, legal proceedings which in the Lender's opinion operate lo prevent the
enforcement of the lien; or (¢) szcurss froin the holder of the lien an agreement satisfaclory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall salisfy th- lien or take one or
more of the actions sel forth above within 10 days of the giving of notice.
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. 5. Hazard or Property Insurance. Borower shall keep the improvements now existing or hereafler erected on the
Praperty insured against loss by fire, hazards included within the term “extended covernge” and any other hazards, including
floods or flooding, for which i.ender requires insurance. Thie insurance shall be maintained in the amounts and for thz periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. IF Borrower fails to maintain coverage described above, Leader may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragragh 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a slandard mortgage clause. Lender
al:all have the right to hold the policies and rencwals. !f Lender requires, Borrower shall promplly give to Lender ail receipts of
paid premiums and renewal notices. In the event of toss. Borrower shail give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if net made promptly by Borrower.

Unless Lender and Sorrower otherwise agree in writing, instrance proceeds shall be applied fo restoration or repair of the
Property damaged, if the restoration or repair is economically feasivle and Lender’s security is not lessened. i1 the restoration or
tepair is nat economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security [nstrument, whether or not thea due. with any excess paid to Borrower. If Borrower abandons the
Froperty. or docs notanswer within 30 days a nutice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or {0 pay sums
secured by this Security Fustrument. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ana-Hoirower otherwise agree in writing. any application of proceeds to principal shall not extend or
posipone the due date of ‘the rwathly payments referred to in pamgraphs & and 2 or change the amount of the payments. If
under paragraph 21 the Property 12 acquired by Lender. Borrower’s right 1o any insurance policies ami proceeds resulling from
damage to the Property pricr to theacjuisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintepapce and Protection of the Property; Barrover’s Loan Application; Leasehclds,
Borrower shall occupy. establish, and use the Pty as Borrower's principal residence within sixty days after the execution of
this Security Instrument znd shall continue to cuzupy the Property as Rorrower’s principal residence for at lzast one year after
the date of accupancy, unfess Lender otherwise agiews in writing, which consent shal! nct be unrcasonably withheld, or unless
cxtemaling circwnstances exist which are bevend Loriower's control. Borrower shall not destroy, damage or impair the
Property. allow the Property 10 deteriorate, or commit Waste on the Preperty. Bomewer shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that'in Lender's goed faith judgment coutld resull in forfeiture of the
Property or otherwise materialiy impair the lien created by this Secusity Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cibsing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination. precludes forfeiture of tie Borrower’s inlerest in the Property or other material
impairment of the lien created by this Securiiy Instrument or Lender’s security interest. Borrower shall also bz in default if
Borrower, during the loan appiicaiion process, gave materially false or inaceivale information or statements to Lender (or faifed
io provide Lender with any material injorination) in connection with the loan evidented by the Note, inciuding, but not limited
to, representations conceming Borrower's accupancy of the Property as a principai rrsidence. 1f this Security Instrument ison a
Jsasehold, Borrower shafi comply with all the provisions of the lease. If Borrower acauires fee fitle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wiling.

7. Proteciion of Lender’s Rights in the Property. [f Barrawer fails tu perform the covengdnts and agreements contained in
this Security lnstrument. or theee is o fegal proceeding that may significantly affect Leader's vighte-in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o entorce laws of regulations), e Lender may do and
pay for whatever is necessary o protect lhe value of the Property and Lender’s rights in the Propery./Lender’s actions may
include paying any sums secured by a lien which has priofily over this Secusily Instrument. appealingia court, paying
reasonable attomeys’ fees and entering on ihe Property to make repairs. Although Lender may take action wnsen this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by tais
Security Instrumeni. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon fiotice from Lender o Borrower requesting
payment.

8. Mortgage Insurance, {f Lender required mortgage insumnce as a condition of making the toan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, fcr any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to ihe mortyage insurance previously in effect. at a cost sulstantiaily equivalent to the
cost to Borrawer of the morteage insurance presiously in effect. from an alternale mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availible, Borrower shall pay to Lender each month a sum equal fo
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo
be in effect. Lender will accept, use and retain these paymen: .as aloss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurince coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and s obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for inorigage
insurance ends in accordance with any writien agreement between Borsower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Propenty, Lender shail give
Borrower notice at the time of or prior to an inspection speciiying reasonable cause for the inspection.

10. Condemvnation. The sroceeds of any award or cleim for damages, direct or consequential, in conneclion with any
condemnalion or other laking of any part of the Property, or for conveyance in lieu of condemnaticn, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property. the procecds shall be applied to the sums secured by this Security Instrument.
_ whether or not then due. wiih any excess paid to Borrower, in the event of a partial taking of the Property in which the fair
T market value of the Properly immediately before the taking is equal to or greater than the amount of the sums secured by this

: Security insirument immediately before the taking. unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shall be reduced by the ameount of the proceeds multiplied by the following fraction: (a) the total
asunt of the sups socured immadiately before the taking, divided by (b* <%ie fair market vzlue of the Properiy immediately
before the laking. Any“balance shail be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before e
taking, unless Borrower 2:d _ender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shal
be applied to the sums secured by this Security Instrument whether or not the sums are theri due.

I the Property is abandened ¥y Borrower, or if, after notice by Lender to Borrower that the cendeminor offers to maks an
award or settle o claim for damage:Borrower fails to respond 1o Lender within 30 days afler the date the notice is given,
Lender is authorized to collect and apply th> procesds, al its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument. whetne: or not then due.

Unless Lender and Borrower oiherwise/agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments refrived to in paragraphs ! and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Zender Nol a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security lnstzment granted by Lender to any successor in interest of Borrower shall
nol operaie io release the liability of the original Borrower or-Darrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otheswise modify amortization

N - of the sums secured by this Security Instrument by reason of sy demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in excrcising aitv sisht or remedy shall not be a waiver of or preclude the
exercise of any righ! or remedy.

o 12. Successors and Assigns Bound; Joint and Several Linbiliy; /Co-signers, The covenants and agreemenis of this
Security Instrumant shall biné and benefit the successors and assigns of Lendsiand Borrower, subiect Ic the provisions of
paragraph 17. Borrower's covenants and agraements shall be joint and several. Aay Borrower who co-signs this Security
Instrument bul does not execute the Note: {a) is co-signing this Security Instrumépionly 1o mortgage, grant and coavey that
Borrower's interest in the Property under the tarms of this Securily Instrument: (b) 15 701 zersonally obligated 1o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower niay agree to extend, modify, forbear or
make any accommodations with regand to tie terms of this Security Instrument or the Note withou: thal Boriower's consent.

13, Loan Charges. If the loan secured by this Secunty lnstrument is subject 10 a law whicki sevs maximum loan charges,
and that law is finally interpreted so lisat the interest or other loan charges collected or to be collzzied in conneciion wiih the
loan exceed the permitted limits. then: (a) any such loan charge shall be reduced by the amount neceszary to reduce the charge
to ths permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will he refunded 10
Borrower. Lender may choose 1o mazke this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. LI a refund reduces principal, the reduction will be ireated as a pariial prepayment withon! any
prepayment charge under the Nole.

14. Notices. Any netice to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be duvcled to the Propenty Address
or any oiher adJdress Borrower designates by notice to Lender. Any notice to Lender shall ba given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

I15. Governing Law; Severability, This Security instrument shall be governed by federal law and the law of the
junsdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect cther provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of ....s Security Instrument and the Notz are declared

tc be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instruinent.
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* 17. Transfer of the Property or u Beneficial Interest in Borrower, If all or any past of the Propenty or any interest in it

is sold or transferred (or if 4 benetivial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent. Lender may. at 1ts option, require immediale payinent in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instniment.
y if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not
less than 30 days from the date the notice is delivered or mailed within whick Borrower must pay alf sums secured by this
Security [nstrumeat. 1i Borrower fails to pay these sums prior (o the expiration of this period. Lender may invoke any remedies
permutted by this Security Instriument without further notice or demand on Borrowzr.

i%. Borrewer’s Right to Reinstate. H Borrower nmweets certzin conditions, Borrower shall have the right to kave
enforcement of this Sceurity Instrument discontinued at any time prior to the earfier of: (a) 5 days (or such other period as
applicable law may specifyv for reinsiatement) before sale of the Propertv pursuant to any power of sale contained in this
Security [nstrument: or (h) entry of a judgment enforeing this Security Instinment. Those conditions are thal Borrower: (a) pays
Leader all sums which thet would be due under this Secusity Instrument and the Notz as i1 no acceleration kad accurred; (b)
cires any default of any ether covenants or agrezinents; (¢} pays all expenses incurred in enforcing this Secutity lasirument,
incleding, but o linited to, reasonable altormeys’ fexs: and (d) takes such action as Lender may reasonably require to assurs
that the lien of this Secumy Instrament, Lender’s nights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrutneni -aall continie unchanged. Upon reinstatement by Borrower, this Security lastrument and the
obligations secured hereby sicil remain fully effective as if no acceieration had occutred. However, this right o reinstate shall
not apply in the case of accelecarion sinder paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunity
{nstrument) may be sold one or more thipss without prior petice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that coliects roontiily payments ave under the Note and this Security Instrument. There also may be onz .
ar mare changes of the Loan Servicer unreiated 7o 0 sals of the Note. If there is a change of the Loan Servicer, Borrower will be -
given written notice of the change in eccordancesvith paragraph 14 above and applicable law. The notice wil] state the name and °
address of the new Loan Servicer and the address G which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not ciuse oz permit the presence, use, disposal, storage, or release of any
Mazardous Substances op or in the Property. Borrower slali wot do, nor aliow anvene eise 10 do. anything affecting lhcm.
Froperty that is in +iolation of any Environmental Law. The pleciding two sentences shail not apply to the presence, use, oY}
storage on the Property of small quantities of Hazardous Substanais faat are generally recognized to be appropriate lo nonnal‘;.:
residential uses and to maintepance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any(a
governmental or regulatory agency or privale party involving the Property and 2y Hazardous Substance or Environmental Lawpeb
of which Borrower has actual hnowledge. If Borrower leamns. or is notified by any zovernmental or regulatory authority, that(Jl
any removal or other remediaticn of any Hazardous Suhstance affecting the Properiyds necessary, Borrower shall promptly take
all necessary remedial actions i accordance aith Environmental Faw.

As used in this paragraph 2. "Hazzedous Substarces™ are those substances definéd as’toxic or hazardous subslances by
Esvironmental Law and the following substances: gasoline, kerosene, other flammable o) loxic petrolevm preducts, toxic = -
pesiicides and herbicides, volatile sclvents, materials containing asbestes or formaldehyde, and radicictive materials. As used in
this paragraph 20, "Environmental Law’ means federal faws and laws of the jurisdiction where tleProperty is located that
relaiz to health, safety oy emviropmental protection. I

NON-UNIFORM CGVENANTS. Borrower and Lender fusther covenant and agree as follows:

2L, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
uf anv covenant or agreement in this Security Instrument (hul not prior to acceferation under paragraph {7 unless
applicable law provides othenwise). The notice shall specily: {a) the defauli; (b) the action required to cure the default;
{ct a date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
{d) that failure to cure the default on or before the date specilicd in the notice may result in accelerniton of the sums
secured by this Securiiy Instrument, foreclosure hy judicial proceeding and sale of the Praperty. The notice shall further
inform Borrower of the right to reinstate afier acceleration and the right fo assert in the foreclosure proceeding the
non-existence of a default or any other defertse of Borrawer to acceleration and foreclosurc. If the default is not cured on
or before the dale spexified in the nolice, Lender, at ils optinn, may require inmnediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remsedics provided in this paragraph
21, including, bul not limnited o, reusonable attarneys’ fees and costs of title evidence. '

22. Release. Upon payment of all sums secured by this Securiy. Insirumént, Lendér shall release this Security Instrument
without charge to Borrower. Borrower shali pay an'i‘h‘jccrdation COMl - 5 Ty i i

23, Waiver of Homestead. Borrower waives ai! Fght O-E hnmeglx:ad exemyring in the Property. Form : f 1%{9,90/
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- 24, Riders to this Scarity Instrument. 11 one or more riders are excculed by Borrower and recorded together with this
Security Instrument, the covenansand agreements of each such rider shall b2 incorporated into and shall aimend and supplement
the covemnts and agresments of this Security Instrument as if the rider(s) were o part of this Sczurity Instrument,

[Check applicablc box(es)]
LXJ Adjustable Rate Rider /-] Condozstinium Rider Cliar amiiy Rider
L Graduated Payment Rider D Planned Unit Development Rider [ Kiw ecklv Payment Rider
Balloon Rider [j Kate linprovement Rider [J Second Home Rider
V.A. Rider L_lOtents) [specify]

RY SIGNING BELOW, Borrower accepts and agrees to thc/_tr' 15 and coyenant conl'nncd th:s Securily Instrument and

i“nany rider(s) executed by Borrower and recorded with it. i/, | \ ¢ 71 {/
/it H
e Ly i o L LJ*GV‘() vl VO

Patrzck J. Garot by his attorney in -Boowa

H ract Carol/ce A. Makuch
(Lo e

:- {Seal}
- aroline A. Makuch -Borrawer
~
{0 \ |
e (Seal) X (Seal) g
?3 > -Borrower -Bormw -
| & (e
Ui STATE OF ILLINOCIS, : County ss:
¥ , WL o PMS\‘] ,UZ-cJ , & Notary Public in and for said county and state do hcrclj‘}ljcmf\

that QG—“\( S éjﬁ(ﬁ*m‘ (10(0 ‘-M f\* f/ho-kl.‘('v- \\’oﬁb&—/\'\ﬁt&

+ persan: ally known te me to be the same pnr‘iop_s whose namess)

subscribed to the faregoing instunent, appeared before me this day in person, and acknowledged that hel-
signed and delivered the said insirument as % frec and voluntary act. for the uses and purpases therein sai forth.
Given under my hand and official seal, this L{V day of "Sf . F{O{( . s
My Commission Expires: X Y
y P S661 ‘01 Dy S NOISSIROY b s , TN
This Instrument was prepared by: SigNmi 30 lvis Wﬂd AYYION ! )
ATUNN NNY Wy ‘

@D"GR“LI N2121.02 frge Got & " wmujﬂ, - Foun 3014 9/90
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W ADJUSTABLE RATE RIDER
f (! Year Treasury Index - Rate Caps)
.
: THIS ADJUSTABLE RATE RIDER is made this 4th day of August
J. 1995 . and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Tmst
Ei of Security Deed (the “Security Instrament®) of the same date given by the undersigned (the "Borrower™) to secure

Borrower's Adjustable Rate Nots ithe "Note™) to

Chemical Residential Mortgags Corporation

{the Lender”) of the same sliste and covering the praperty described in the Security Instrument and loeated at:
1240 West Wellington Avenus

Chicago,~IL 60657
[Propeaty Address|

THE MQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 470 THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMGOUNT THE
BORRGWIR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM R/.TF THE BORROWER MUST PAY.

ADPDITIOGNAL COVINANTS. In addition to the covenants and agreements made in the Security fnstrumeni,
Borrower and Lender further cOyvenzan and agree as foliows:

A. INTEREST RATE AND MONTHL Y PAYMENT CHANGES
Tha Note provides for an initial interest tate of Seven %. The Note provides for changes in
the interest rate and the menthly payments, &s follows:

4. INTEREST RATE AND MONTHI Y PAYMILNT CHANGES
{A) Change Dates

The interest rate ! will pay may change on the first uay 4f _September . 1996 , and on that
day every [2th month therzafter. Each date on which my inierisy rate could change is called a "Change Date.*
(8) The lndex -
Beginning with the first Change Dale. iny interest mte will V< based on an Index The "Index” is the weekly E"
average vield on Uniicd States Treasury securities adjusted to a cons(ant maturity of | vear, as made available by ‘,"1
the Federal Reserve Board. The most recent fndex figure available as of fiedate 435 days hefore each Change Date E‘:
is called the "Current Index.” a}
If the Index is no longer available, the Note Holder wili choose a new ind{wich is based upon comparable o
information. The Note Holder will give me notice of this choice. o
{C) Calculation of Chinges # ¢

Before cach Change Date, the Note Hoider wil! calculate my new interest rate by adning trree
percentage pointis) { 3.000 %) to the Current
Index. The Note Holder will then round the result of this addition 1o the nearsst one-cighth of ciie percentage point
{0.125%). Subdject 1o the limits stated in Sectior 4 D) below, this reunded amount will be my new intvrest rate until
tne next Change Dale.

MULTISTATE ADJUSTABLE RATE RIDEHR - ARM §:2 - Single Famuly - Fannie Mae Froddie Mac Uniform insoument
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The Note Holder will then determine the amount of the monthly payment that would be sufficieni to repay the
unpaid principat that 1 am expacted 1o owe at the Change Date in full on the Maturity Date at my new interest sule
in substantiaily cqual payments. The result of this calculution will be the new amount of my monthly paymeat.

(D} Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than 3. 036 %
or less than 5.0LuD %. Thercafier, my interest rate will never be increased or decreased on

any single Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for
the preveding twelve monihs. My inlerest rate will never be greater than 13. 000 %.

{E) EfTective Date of Changes

My new interest rate wili become effective on each Change Date. 1 will pay the amount of my new monthly
payment bégisning on the first monthly payment dale afer the Change Date until the amount of my monthly
payme: * chany<s again.

(F} Netice o7 Changes

The Note heidzc will deliver or mail 1o me a notice of any changes in my interest tate and the amount of my
monthly paymeni be/cic the effective date of any change. The notice will includz information required by law to be
given 1e¢ and also the titz and telephone number of a person who will answer any questicn I may have regardirg
the notize.

B. TRANSFER OF THE *ROPERTY QR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property ¢r'» Henelicial Interest in Borrower. If all or any pant of the Propeny or any
interest in it is sold or transferred (or ifa heneficial interest in Borrower is sold or transferred and Borrower is not a
naurai person) without Lendes’s prior wrilten consent, Lender may, at ils option. require immeaiate payment in
full of all sums secured by this Secunty Instrument. However. this option shall not be cxercised by Lender if
exercise is prohibited by federal law as of tke Cate of this Security Instrument. iender also shall not exercise this
oplion if: {2} Borrower causes to be submitieg *> Lender information required by Lender 10 evaluate the intcnded
transferee as if a new Joan were being made 1o Lae tronsferce: and (b) Lender reasonably deiermines that Lender’s
security will not be impaired by the Joan assumptior and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender-nny charge a reasonable tee as a conditien 1 Lender’s
consent 1o the loan assumption. Lender may also require tic {ransierce to sign an assumption agreement thal is
acceplable w Lender and that obligates the transferee 10 keep all4b_ promises and agreements made in the Nole and
in this Sesurity Instrument. Borrower will continue to be obligatid under the Note and this Security Instniment
unless Lender releases Borrowar in wriling.

If Lender exercises the option to require immediate paviment in full, bender shull give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 davs from the dale the notice is delivered or
mailed within which Borrower must pay ail sums secured by this Security Instiwnent. if Borrower fails to pay these
surms prior to the expiration of this period, Lender may invoke any rerszdies peraitted by this Secarity Instruinent
without further notice or demand on Borrower.

BY SIGNING BELOW. Borrawer accepls %ngm& to the tefmsand covcna:z coptaired lin this Adjustable

Ratz Rider. ‘ A "\' ,‘! . c:..{({-\_{‘ . \-,"...; ¢

\ (g j
; { ) 1f
Ty W é‘(’,}\"_(;i‘ux{,blx,uﬁa{# bi@,g(/; -

P}':,trik:k Jd. Garot by his attorney in -Borrower

1 e
[‘Q\/Lbl'\,«,ﬁ,[Li(E: Feﬁne A. Makuch (seat

= .
Caroline A. Makuch - Sarrower

{Seah

-Borrewer

{Seal)

~Bortower
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