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QUITCLAIH LEeT-0) RECORDING !2?.00
DEED TE0012  TR&M 5934 08718795 11013200
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Grauator, the CITY OF CHICAGO, an Illinois municipal
corporatiszr ("Grantor"), having its principal office at 121 North
LaSalle S¢rect, Chicago, Illinois 60602, for and in
consideraticn of TEN and NO/100 DOLLARS ($10.00), conveys and
quitclaims, pursuant to ordinance adopted May 2, 1995, to PILBEN ~
JOINT VENTURE, -un Illinois joint venture ("Grantee“), having its ]
principal office &t 3555 West Ogden Avenue, Chicago, Illinois C Ll/f
60623, all interest and title of Grantor in the following ]
described real proper:y {("Property"): _ J‘

LOT 20 IN BLOCK 2 IN WE3STER’S SUBDIVISION OF LOTS 3 AND 4 1IN
BLOCK 45 IN CANAL TRUSTcES’ SUBDIVISION OF THE WEST 1/2 OF
SECTION 21, TOWNSHIP 39 NCR1M, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCX COUNTY, ILLINOIS.

Commonly known as 1734 South DPzosplaines,
Chicago, Illinuis

Permanent Index No.: 17-21-304-051-0204%

Further, this quitclaim deed ("Deed") is made and executed
upon, and is subject to certain express conditions and covenants
hereinafter contained, said conditions and covenants being a part
of the conslideraticn for the Property and are to be taksn and
construed as running with the land, and Grantee hereby linds
itself and its successors, assigns, grantees and lessees-tg these J///.

THIS TRANSFER 1S EXEMPT UNDER THE PROVISICNS OF THE REAL
ESTATE TRANSFZR TAX ACT, 35 ILCS 305/4(B)}; AND SECTICN 3-32-~

030B7(b) OF THE MUNICIPAL CODE OF CHIC/ZM
Mo, Asﬁlf;é(om/
§jr7/03 g (}(.47
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covenants and conditions, which covenants and conditions are as

follows: /pl by & d‘f"'wl as of Ao Usf T 1993,

PIRBT: Grantee sh devote the Property on;y to the uses
authorized by Grantor and specified in the applicabie prQV151ons
of: (i) The New Homes For Chicago Program, approved by the City
Council of the City off Chicayc by ordinance adopted June 7, 1990
("Frogram"), and (ii) /that certain agreement known as
"Redevelcpment Agreemgnt, New Homes For Chicago Program, Pilsen
Joint Venture - HOME Phase" ("Agreement") entered into between
Grantor and Grantee™@h -August—____,-1996-and-reCorded-with the
Office-of-the-Racorder-of Deeds of Cook-County;—¥1Iindiz—on
Augus’- _ ., 1905,-ag dooument #95 _———_— . Specifically, in
accordar.ce with the terms of the Agreement, Grantee shall
construc( a4 single family home ("Single Family Home") or a two~
flat buil?wro ("Two-flat Building") on the Property to be sold to
the initial hepebuyer for a price not to exceed the ceiling base
price (excludiny optienrs or extras) of $97,000 for a Single
Pamily Home, and in the case of a Two-flat Building, for a price
not to exceed the cteiling base price (excluding options or
extras) of $150,000; all as further described in subsecticn 5.1
of the Agreement. In addition, as further described in the
Agreement, Grantee shall construct the Single Family Home or the
Two~-flat Building, as the Cose may be, and perform its
obligations under the Agreerant, in accordance with the Cranston-
Gonzalez Mational Affordable Heusing Act, 42 U.S.C. Sect. 12701
et seg. (1992} and the regulations promulgated thereto in 24
C.P.R. Part 92, and any amendmencs thereto, which govern the use
of "HOME funds' by Grantee.
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B8ECOND: Grantee shall pay real 2gtate taxes and assessments
on the Property or any part thereof when due. Prior to the
issuance by Grantor of a Certificate of Compliance (as here-
inafter defined), Grantee shall not encumber the Property, except
to secure financing solely to obtain the Firs% #¥ortgage (as such
term is defined in the Agreement). Grantee shall not suffer or
permit any levy or attachment to be made or any oilier encumbrance
or lien to attach to the Property until Grantor issues a
Certificate of Compliance (unless Grantee has taken cunh
appropriate action to cause the Title Company (as such.cerm is
described in the Agreement) to insure over any title encumbrances
caused by such liens or claims).

THIRD: Grantee shall construct the Single Pamily Home or
Two-flat Building, as the case may be, in accordance with the
terms of the Agreement. Grantee shall diligently proceed with
the construction of the Single Family Home or Two-flat Building
to completion, which construction shall commence within three (3)
months from the date of conveyance of the Deed by Grantor to
Grantee, and shall be completed by Grantee within the time frame
described in the Agreement.

FPOURTR: Until Grantor issues the Certificate, Grantee shall
have no right to convey any right, title or interest in the
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Property without the prior written approval of Grantor; excepting
as provided for in subsection 8.2 of the Agreement.

FIPTH: Grantee agrees for itself and any successor in
interest not to discriminate based upon race, religion, color,
sex, national origin or ancestry, age, handicap, sexual orienta-
tion, military status, parental status or source of income in the

sale of the Property.

BIXTH: Grantee shall comply with those certain employment
obligations described in section 7 of the Agreenent.

The covenants and agreements contained in the covenants
numbered PIRST and PIFTH shall remain without any limitation as
to time. . The covenants and agreements contained in covenants
numbered ‘£2.0ND, THIRD, FOURTH and SIXTH shall terminate on the
date Grantoi izsues the Certificate of Compliance as herein
provided except that the termination of the covenant numbered
S8ECOND shall in no way be construed to release Grantee from its
obligation to pay(r:al estate taxes and assessments on the
Property or any parc thareof.

In the =vent that subsequent to the conveyance of the
Property and prior to delivery of the Certificate of Compliance
by Grantor, Grantee defaul®:; in or breaches any of the terms or
conditions described in subsection 6.3(b}(2), (4}, (8), (9) or
(10) of the Agreement or covencrts FIRS8T and THIRD in the Deed
which have not been cured or remccdied within the period and in
the manner provided for in the Agrezment, Grantor may re-enter
and take possession of the Property, Lerminate the estate
conveyed by the Deed to Grantee as well as Grantee’s right of
title and all other rights and interests in and to the Property
conveyed by the Deed to Grantee, and revest title in said
Property with the City; provided, however, izt _said revesting of
title in the City shall always be limited by, ¢nd shall not
defeat, render invalid, or limit in any way, thielien of the
First Mortgage (as defined in the Agreement) for the-protection
of the holders of the First Mortgage. The Property shall
thereafter be developed in accordance with the terms .of the
Program and the Agreement, including but not limited ta - section
6.3(d) of the Agreement.

Notwithstanding any of the provisions of the Deed or the
Agreement, including but not limited to those which are intended
to be covenants running with the land, the holder of the First
Mortgage or 2 holder who obtains title to the Property as a
result of foreclosure of the First Mortgage shall not be obligat-
ed by the provisicns of the Deed or the Agreement to construct or
complete the construction of the Single Family Home or Two-flat
Building, as the case may be, or guarantee such construction or
completion, nor shall any covenant or any other provision in the
Deed or the Agreement be construed to so obligate such holder.
Nothirg in this section or any section or provision of the
Agreement or the Deed shall be construed to permit any such
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holder to devote the Property or any part thereof to 2 use or to
construct improvements thereon other than those permitted in the

Program,
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In accordance with section 4.9 of the Agreement, after the
substantial completion of construction of the Single Family Home
or Two-flat Building (as the case may be) improving the Property
(as evidenced by, and based solely on, the issuance of thne
Conditional Certificate or Final Certificate by the
Inspector),and provided that Developer has performed all of its
cther contractual obligations pursuant to the provisions
contained in the Agreement and the objectives of the Program,
Grantcc shall furnish Grantee with an appropriate instrument in
accordarce with the terms of the Agreement ("Certificate of
Compliance”). The Certificate of Compliance shall be issued by
the city 23 'a conclusive determination of satisfaction and
termination ©? the covenants contained in the Agreement and in
the Deed with rispect to the obligations of Developer and its
successors and ceaigns to conplete such Single Family Home or
Two-flat Building and the dates for beginning and completion
thereof. The Ceriidricate shall not constitute evidence that
Developer has compliod with any applicable provisions of federal,
gtate or local laws, ordinances and regulations with regard to
the completiun of the Siiiyie Family Home or Two-flat Building in
question, and shall not secv= as any "guaranty" as to the quality
of the construction of said structure.
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IN WITNESS WHKERBOP, Grantor *as caused this instrument to be

duly executed in its name and behali and its seal to be heresunto
duly affixed and attested, by the Mayor and by the City Clerk, on
or as of the _Ioth day cf August, 1995.

CITY OF CHLCNGO, a
municipal colporation

) |

\y. DALEY, Mayor

ATTEST: //

\:?/d
.'-»»::Q‘-/\&‘wém..
0 AMES J.//ﬂibm city clerk
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STATE OF ILLINOIS )
) 58
COUNTY OF C O O K }

o D

I, SON; /2(0"/ , a Notary Public in and for said
County, in the State aforesaid, do hereby certify that James J.
Laski, personally known to me to be the City Clerk of the City of
Chicago, a municipal corporation, and personally known to me to
be the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in person, and being
first <uly sworn by me acknowledged that as Clerk, he signed and
deliveresd the sald instrument and caused the corporate seal of
said corporvation to be affixed thereto, pursuant to authority
given by tlie City of Chicago, as his free and voluntary act, and
as the free and voluntary act and deed of said corporation, for

the uses and purposes therein set forth.
GIVEN under my h~2nd and notarial seal this {6) day of [2‘4?

, 1995,

n\j(\ub we’

( BEAL))

NOTARY PUBLIC

My commiscion expires

THIS INSTRUMENT PREPARED BY, AND
AFTER RECORDING, PLEASE RETURN TO:

Mark Lenz

Assistant Corporaticn Counsel

Real Estate & Land Use Division
city of Chicago

121 North LaSalle Street, Room 610
Chicago, Illinols 606602

(312) 744-1041

SRELYLSE
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