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"/ MORTGAGE

THIS MOFITGAGE IS DATED AUGUST 4, 1995 uriween Russell W, Cook a bachslor, whose address Is 1528 -
Victoria, Berkeley, IL . 60163 (reforrad to below as "Grantor”); gnd Harrds Bank Oakbrook Terrace, whose
addrass Is 17 W 695 Rooseveli Road, Oakbrook Terrore. 'L 60181 (referred fo below as "Lehdar")

‘GRANT OF MORTGAGE. For valuahle consldaration, Grar.cr mortgages, warrants, and convays to Landeg all
of Grantor'’s right, title, and intercst in and to the following descrited real property, together with all existing oz =~ "
subsequently erected or affixed buildings, improvements and fixtuies, all casements, rights of way, and e

appurtenances; all water, water rights, watercourses and ditch rights Gacluding stock in utilities with ditch or o

irrigation rights); and all other rights, royaities, and profits relating to the rec! property, including without limitation ,‘
* all minerals, ml gas, geothermal and similar matters, locatad in Cook Coviiy, State of illinois (the ”ﬂBE'rN :

Proparty”): | X

LOT 15 iN BLOCK 7 !N VENDLEY'S BERKELEY HIGHLANDS UNIT EA ‘*UBDWISION OF PAHT ‘OF B
FRACTIONAL NW 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGS 12 EAST OF THE THIHD'
: PHINCIPAL MERIDIAN, IN. COOK COUNTY, ILLINOIS. 5

4 Tha Real Propeny ot ts address |8 commonty known as 1528 Vlctorla, Berkatsy, 1L 6015, Thc Real Property
tax identification. number is 15-07-118-019.° :

" Grantor presently assigns to Lender al} of Gramor s right, title, and interest in and to all leases of the Property- and
all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commiercial Code secunty mterest in
the Personal Pmperty and Reats. . .

DEFINITIONS. 'I'he following words shall have the fnllowmg meanings when used in thls Mortgagc Terms hm f
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercml
5 Code. All references to dotlar amounts shall mean amounits in lawful money of lh., United States of America,

Cradlt Agreemernt. The words "Credit Agrcement" mean the te»olvmg Ime of credit agreement dated August
"4, 1995, between Lender and Gramor with a credit #mit of $20,000.00, together with all renewals of,
extensions of, modifications of, refinancings ‘'of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Morigage is August 9, 2000. . The interest ratc under the Credit Agreement is a
variable interest rate based upon an'index. The index currently is 8.750% per annum. ‘The interest rate to- be
applied 10 the outstanding account balance shall be at a rate 0,750 percentage points above the index, subject . -
however to the following maximim raie. Under no circumstances shall the interest rate be more than the '
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lesser of 18.000% per annum or the maximum rale allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor* means Russel) W. Cook. The Grantor is the martgagor under this Mortgage.

Guarantor. The word "Guarantor” means and inclwdes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means nnd includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilitics, additions,
replacements and other construction on the Real Property.

Indebtedness. | The word "Indebtedness” means all principal and interest payable under the Credit Agreement

and any amounte expended or advanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enfure. abligations of Grantor under this Morigage, together with Interest on such amounts as

provided in this Mewenge. Specifically, without imitation, this Mortgage secures a revolving line of credit - -
&nd shail secure not 2n!; the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also ary future amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20} voars from the date of this Mortgage to the same extent as If such future
advance were made as of thc zate of the executlon of this Mortgage. The revoiving line of credii
obllgates Lender to make advances to Grantor so long as Grantor complles with al) the terms of the
Credit Agreement and Related Docuwirals. Such advances may be made, rapald, and remade from time .
to time, subject to the limitation that the to'a) oulstanding balance owing at any one time, not Including
finance charges on such balance at a fixed ur variable rate or sum as provided In the Credit Agresment,
any temporary overages, other charges, and £ny amounts expended or advanced as provided In this .
paragraph, shall not exceed the Credit Limit as pruvided In the Credit Agreement. H is the Intention of
Grantor and Lender that this Mortgage secures the briarce autstanding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided s',eve and any Intermediate balance. At no time
shall the principal amount ot Indebtedness secured by the Mortgage, not Including sums advanced to
protect the security of the Mortgage, excesd $30,000.00.

Lender. The word "Lender” means Harris Bank Oakbrook Terrace, its successors and assigns, The Lender
is the morigagee under this Mortgage.

Mortgage. The word "Mortgage" means this Morigage between Grantor and Lrader, and includes withowt
limitation oll assignments and security interest provisions relating (o the Personal Propertv and Rents.

Personal Property. The words "Personal Property" mean all equipment, fixtures, 2l other articles of
personal property now or hereafter owned by Granter, and now or hereafter attached or affined to the Real
Property: together with all accessions, parts, and additions to, all replacements of, and all substivtions for, any
of such property; und together with all proceeds (including without limitation all insurance ‘proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean thz property, interests and rights described above in the
"Grant of Mortgage" section, 7.y

Related Documents. The words "Refated Documents” mean and include without limitation all promissory £.Y
notes, credil agreements, loan agreements, ¢nvironmental agreements, guaranties, sccurity agreements,
mortgages, deeds of trust, and aif other instruments, agreements and documents, whclhcr now or hereafter
existing, execuied in connection with the Indebtedness.

Rents. The word "Rents” wcans all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
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PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shail pay to Lender all
am(?umts]_ sc};:lured by this Mortgage as they become due, and shall strictly perform all of Grantor's ‘obligations
under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s pessession and use of
itie Property shall be governed by the following provisions:

Possesslon and Use. Until in default, Grantor may remain in possession and conirol of and operate and
manage the Property and collect the Rents from the Property,

Duty to Mat:tain. Grantor shall maintain the Property in tenuntable condition and prompily perform all repairs,
replacements, and-maintenance necessary (o preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened release,” o5 used in this Mortgage, shall have the same meanings as sel forih in the
Comprehensive Envirzumental Response, Compensation, and Liability Act of 1980, as amended, 42 U.3.C.
Section 9601, et seq. ( ’CLPi'.‘LA"L,l'the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazaricus Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery ‘Ant..49 U.S.C. Section 6901, el scc}{, or other applicable state or Federal laws,
rules, or regulations adopted-pursusnt to any of the foregoing, The terms "hazardous waste” and "hazardous
substance” shall also include, witkou! limitation, petroleum and petroleum bﬁ-producls or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: {(a) During the period of Grantor’s ownership
of the Property, there has been no use, goneration, manufacture, storage, itreatment, disposal, release or
threatened release of any hazardous waste or substance by any persan on, under, about or from the Property,

(b) Grantor has no knowledge of, or reasor to) believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (iy uny use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of an¥l hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Propcrby or (E) any actual or threatened li L?gauon or claims of ana/ ind
y any person relating to such matters; and {(c) ExCeptas previously disclosed to and acknowledged by -
Lender in writing, (i) neither Grantor nor any tenant, caniractor, agent or other authorized user of the Property
shall use, generate, manufaciure, store, trea', dispose of, or release any hazardous waste or substance on, -
under, about or from the Properly and tiif any such acivity shall’ be conducted in compliance with ali
applicable federal, state, and local laws, regulations and oruispruss, mcludilg; without limilation those laws,
regulations, and ordinances described above. - Grantor authorizes Londer and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expensc, #s Lender may deem appropriate to
determine compliance of the Property with this section of the Morigage. - Any inspections or lests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
hre based on Grantor's due diligence in investipating the Property for ‘nizardous waste and hazardous
substances. Grantor hereby  (a) releases and waives any future claims agairzi Lender for indemnity or
contribution in the event Grantor becomes )iable for cleanup or other costs undso-any such laws, and (b)
agrees to indemnify and hold harmless Lender against any amd all claims, losses. liubilities, damnﬁes.
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a conscquence of any use, generation, manufacture, aluxagf, disposal,
release or threatened rclease occurring prior to Grantor’s ownership or interest in the Propcrty. whether or not
the same was or should have been known to Grantor. - The provisions of this section of \"¢ Mortgage,
including the obligalion to indemnify, shall survive the gaym_em of the Indebtcdness and the sutisiaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any iuterest in
the Property, whether by foreclosure or otherwise. :

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portien of the Property.  Without limiting the generality of the -
forcgoing, Grantor will not remove, or grant to any other party the right to remove, any lmber, iainerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shell not demolish or remove any Improvements from the Real Property fP
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may Pl
require: Grantor to make arrangements satisfactory 1o Lender (o replace such Improvements with N
Improvements of at least equal value. i

Lender's Right to Enter, Lender and its agents and representatives may enter u'pon the Real Property at all ~}
reasonable times to attend to Lender's inlerests and to inspect the Properly for purposes of Grantor's i
compliance with the terms and conditions of this Mortgage. R

Compliance with Governmental Requirements. Granlor shail promptly compig with all laws, ordinances, and G
regulations, now or hereafter in effect, of all governmental authorities applicable to the use ot occupancy of the

Property. Grantor may, contest in good faith any such law, ordinance, or regulation and withhold compliance

during any procecding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to

doing so and so long as, in Lender's sol¢ opinion, Lender's interests in the Property are not jeopardized.

Lender may require Grantor to post adequate Security or a surety bond, reasonably satisfactory to Lender, to

protect Lender's interest.
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Duty to Protect. Grantor agrees ncither to abandon nor leave unaltended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ali or any .
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real -
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) ycars, lease-option conlract, or by sale, assignment, or transfer of any -
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. 1f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any chang< in ownership of more than twenty-five percent (25%) of the voting stock, prrttiership inlerests
ot limited liabilily cumpany interests, as the case may be, of Grantor, However, Ihis option shall not be exercised
by Lender if such exersise is prohibited by federal law or by lilinois law, o .

IdAXES AND LIENS. 7nc following provisions relating to the taxes and liens on the Properly are a part of thi
orlgage. ‘ _ ‘ -
Payment. Grantor shall ray *vhen due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water churges and sewer service charges levied against or on account of the Property,
and shali p&v when due all c.ims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain in Property free of all liens having priority over or equal to the inlerest of
Lender under this Mort%a e, except fur the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Comtest. Grantor may withhe!d payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so ling as Lender’s interest in the Property is not jeopardized. If a lien
arises of is filed as a resull of ponpayment, Gianior shall within fifteen (15) days after the licn arises or, if a
lien is filed, within fifteen (15) days after Granior ‘a8 notice of the filing, securc the discharge of the lien, or if -
requested by Lender, deposit with Lender cash ‘or a_sufficient corporate surcty bond or other security
satisfuctory o Lender in an amount sufficient to dischorge ihe lien plus any costs and attorneys’ fees or other -
charges that could accrue as a result of a foreclosure or snle under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse jadsment before enforcement against the Property.
Gramotll'_ shall name Lender as an addilional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lzader satisfactory evidence of payment of the
taxes or assessments and shall authorize the approprinte governmental zdiicial to deliver 1o Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Granlor shali notify Lender at least filteen (153-d=ys before an{r work is commenced,
hny services are furnished, or any materials are squhcd to the Property, if any machanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or mateiias,” Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor saavand will pay the cost

of such improvements.

II:]ROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Proparty are a part of this
ortgage, :
Mainienance of insurance. Grantor shall procure and maintain policies of fire insurnacs” with standard
extended coverage cndorsements on a- replacement basis for ‘the - full insurable value “cuvering all
Improvements on the Real Property in an amount sufficient 1o avoid a%pllcal}on of any coinsurance Clause, and
with a standard mortgagee clause in favor of Lender. Policies shali be written by such insurance cumpanies -
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver 1o Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished withouta
minimum of ten (10) days’ prior written notice to Lender and net containing any disclaimer of the insurer’s
fiabitity for failure to give such notice. Each insurance policy also shall include an’endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emcrgancy Management Agency as a special flood hazard area, Granfor agrees (o obtain and
maintain Federal Flood Insurance, to the exten such insurance is required by Lender and is or becomes
available, for the term of the Joan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whicliever is less.

Applicatlon of Praceeds. Grantor shail promptly notify Lender of any loss or damage to the Property. Lender

may make proof of loss if Grantor fails to do so within fifteen 515) days of the casualty, Whether or not

Lender's security is 1m;fmired,.Lender may, at its clection, apply the proceeds lo the reduction of the

any lien affecting the Pr?cny, or the réstoration and repair of the Properg'. If
or

Indebiedness, payment o . I
repair, Grantor shall repair or replace the datnage

Lender elects to apply the proceeds to resioration an

destroyed Improvements in o manner satisfactory to Lender. - Lender shall, upon satisfactory proof of such .
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder, Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has aot committed to the repair or restoration of the Property shall be used first fo
pay Any amount owing to Lender under this Mortgage, then to prepay accrued intercst, and the remainder, if
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any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in {ull of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inurc to the benefit of, and pass to, the
purchaser of the Property covered b¥ this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebiedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, 1o the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requrement. [f
any proceeds from the insurance become payable on loss, the provisions in this Mnrtlg,agc for division of

Froceeds shall apply only to that portion of the proceeds not payabie lo the holder of the Existing
ndebiedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any Yrovision of this Mortgage, including any
obligation to maintrin Existing Indebtedness in good standing as required below, or if azg action or proceeding is
commenced that wrou'd materiaily affect Lender’s interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear intevcst at the rate charged under the Credit Agreement from the date incurred or paid by Lender

to the date of repayment bz Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balnec ol the credit line and be apportioned among and be payable with any installment
payments to become due duriae either (i) the term of any applicable insurance policy or (ii) the remaining term of -
the Credit Agreement, or (¢t i treated as a balloon payment which will be due and payable at the Credit
Agreement's maturity. This Mv;(nge also will secure payment of these amounts. The rights provided for in this
paragraph shall be in addition to 235 other rights or any remedies to which Lender may be entitled on account of
the default. Any such action by Lende: shall not be construed as curing the default so as to bar Lender from uny
remedy that it otherwise would have had:

EAVAHRANTY; DEFENSE OF TITLE. The fallowing provisions relating to ownership of the Property are a part of this
origage.

Title. Grantor warrants that:  (a) Grantor hulds good and marketable title of record to the Property in fee
simple, free and clear of all tiens and encumbraaces other than those set forth in the Real Property description
or in the Existing Indebtedness section below or i -any title insurance policy, title report, or final litle opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ~ (b) Grantor has (he full
right, power, and authority to execute and deliver this ‘Vortaage 1o Lender,

Defense of Title. Subject to the exceptio: in the paragiaph above, Grantor warrants and will forever defend
the title to the Property against the lawful clatins of all pecsons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lendziunder this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal paryin such proceeding, but Lender shall be
entitled to dpnrlicipntc in the proceeding and o be represented in (e proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lenge: such instruments as Lender may request
from time to time to permit such participation.

‘Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorivius.

EXISTING INDEBTEDMESS. The following provisions concerning existingindsbledness (the "Existing
Indebtedness”) are a part of this Mortgnge.

Existing Llen. The lien of this Mortgage securing the Indebtedness may be seconcary and inferior to an
cxisting “lien,  Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instrmaenis evidencing
such indlebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, Gezd of trust, or
other security agreement which has priority over this Mort aﬁb which that agreement is modifiea, ranended,
extended, or rencwed without the prior written consent of Lender. Grantor shall neither request ner accept
any future advances under any such security agreement without the prior wrilten consent of Lender,

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
goruon of the net proceeds of the award be applied 1o the Indebtedness or the repair or restoration of the

roperty.  The net procecds of the award shall mean the award after payment of all reasomable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award,
Grantor may be the nominal party in such proceeding, but Lender shall be emitled to participate in the
proceeding dnd to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
couse to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmental laxes, fees and charges are a part of this Mortgage:

Current Taxes, Fess and Charges. Upon rcquest by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever other action is requested by Lender to perfect and continue
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Lender's lien on the Real Property, Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage,

Taxes. The following shall constitute taxes to which this scction applies: (a) a specific tax upon this type of
Mort u&e or upon all or any part of the Indebtedness secured by this Mortgage; (bg a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage, (c) a lax on this type of Mortgage chargeable against the Lender or the holder of ihe Credit -
Agreement; and {d} a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor,

Subsequent Taxes. If any tax to which this section applics is enacied subsequent to the date of this
Morigage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
E\) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and

zefs sdeclion and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
to Lender.

SECURITY AGRECMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement 2.e o-part of this Mortgage.

Security Agreemort., This instrument shall constitute a security agrecment to the extemt any of the Property
constitutes fixtures or-siker personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercia! Cole as amended from time to time.

Security Interest. Upon secuest by Lender, Grantor shall execute financing statements and take whatever
other action is requested by ‘“cnder to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to iecording this Mortgage in the real property records, Lender may, al any
time and without further authorizaiir.i um Grantor, file executed counterparts, copics or reproductions of this
Mortgage as a financing stalement. Grantzr shatl reimburse Lender for all expenses incurred in perfecting or
continuing this security interest, Upon cefau't, Grantor shall assemble the Personal Property in @ manner and
at a place reasonably convenient to Gramer »5d Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Granter(<ebtor) and Lender (secured party), from which information
concerning the securily interest granted by this Morigage may be obtained (each as required by the Uniform
Commerciul Code}, are as stated on the first page ol this morigage,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tic following provisions relating to further assurances and
attorney-in-fact are a part of this Marigage.

Further Assurances. At any time, and from time to time, vpea request of Lender, Grantor will make, execute
and deliver, or will cause to be made, exccuted or delivered, 1o Leader or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorced, as the case may be, at such limes
and in such offices and places s Lender may deem appropriate, anvund all such morigages, deeds of trust,
security deeds, security agreements, financing statements, continuntion sta»ments, instruments of further
.assurance, certificates, and other documents as may, in the sole opinior of Leraer, be necessary or desirable

in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Relatea Documents, and (b} the liens and secozity.interesis created by this
on%age on the Property, whether now owned or hereafter acquired by Grantor. !inless prohibited by law or
agreed to the contrary K Lender in wntinﬁ, Grantor shall rcimburse Lender for xHl costs and expenses
incurred in connection with the matters referred to in this paragraph,

Attorney-Iin-Fact. If Grantor fails to do any of the things referred to in the preceding paragiaph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes. JSrantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executiap, Celivering; -
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sol2 aninion, to
accomplish the matters referred to'in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebledness when due, terminates the credit line accouat, and
otherwise performs all the cbligations imposed upon Grantor under this Morlga%e. Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any ‘ﬁnancmgf
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, 1
ﬂermilted by applicable law, any reasonable termination fee as determined by Lender from time to time. If,
owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or lar any third party, on
the Indebtedness and thereafler Lender is forced to remit the amount of that payment En) to Granior’s frusiee in
bankruptcy or to any similar person under an¥ federal or state bankruptcy law or law lor the relief of debtors, (b)
by reason of any judgment, decree or arder of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (c) by reason of any settlement or comprise of any claim made by Lender with an
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose o
enforcement of this Mortgage and this Martgage shall continue to be effective or shall be reinstated, as the case
may be, notwilhstanding any cancellation of this Mortgage or of any pote or other instrument or agreement
evidencing the Indcbiedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if thal amount never had been originally received by Lender, and Grantor shall be bound by any
Judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage,

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mon@iage: (a) Grantor commits fraud or makes 2 matcrial misrepresentation at any time in connection
with lhe credit linc account. This can include, for example, a falsc statement aboul Grantor’s income, assets,
liabilities, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the repayment terms of
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the credit line account, (cf Grantor’s action or inaction adversely affects the collatcral for the credit line account or
Lender's rights in the collateral,  This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons kable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of

another tien, or the use of funds or the dwelling for prohibited purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafler,
Lender, ut its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law: _
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire l(?debtcdness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect io all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Ren’s., Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the “dents, including amounts past due and unpaid, and apply the net procerds, over and above
Lender’s costs, agiinst the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Pr%)my 10 make parments of rent or use fees dircctly to Lender. 'If the RentS are collected by
Lender, then Gramer “rrevocably designates Lender as Grantors attorney-in-fact to endorse instruments
received in paymeat-tozivol in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenanis or ol users to Lender in response 1o Lender's demand shall satisfy the obligations for
which the payments are inade, whether or not any proper grounds for the demand cxisted. Lender may
exercise its rights under this svoraragraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lesier shall have the right to be placed as mortgagee in possession of to have a
receiver appointed to take possession ol all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preesding foreclosure or sale, and to coliect the Rents from the Property
and apply ‘the proceeds, over and abave the cost of the receivership, against the Indebtedness. The
mortgagee in Fosscssmp or revciver may suive without bond if permitted by law. Lender's right to the
appointment of a receiver shall cxist wietier or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment-0y Lender shall not disqualify a person from serving as a
receiver,

.{Iud[l’clal Foreclosure. Lender may obiain a judicia' decree foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. [f permitted by algp!icnb!e tay” Lender may obtain a judgment for any deficiency

remaining in the Indebtedness due to Lender o
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity. ‘

Sale of the Property. To the exient permitted by applicable law, Grontor tiereby waives any and all right to
“have the property marshalled. In exercising its rights and remedics, Lender spsii be free 1o sell all or any part

of the Property together or sr_:parateiﬁ. in one sale or by separate sales. Lender sball be entitled to bid al any
public sale on ull or any portion of the Propeny,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place «fany public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is t0 be made. Reasonable notice shall ‘mean notice given at least ten (10) aays petore the time of
the sale or dispositien.

Waiver; Election of Remedies. A waiver by any Early of 2 breach of a provision of this Ivortgage shall not
constitwie a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision

or any other provision. ~ Election by Lender to pursue any remedy shall not exclude pursuit of «w other
remedy, and an election to make expendilures or lake action lo perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right 10 declare a default and excrcise its
remedies under this Mortgage,

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonabic as atterneys’
fees al trint and on any appeal. Whether or not any court action is involved, all reasonable cxpenses incurred
by Lender that in Lender's opinion arc necessary at any iime for the prolection of its interest or the
caforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the dete of expenditure until repaid at the rate provided for in'the Credit Agreement, Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
attorneys” fees and Lender’s legal cx[penscs whether or not there is & lnwsuit, including altorneys' fees for
bankruptcy proceedings (including cfforts to modify or vacale any automatic stay or injinction),” appeals and
any aaticipated post-judgment collection services, the cost of “searching records, obtaining litle reports
{including foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
Fcrminc by applicable law. Grantor aiso will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale 1o Grantor, shall be in writing, may be be'sent by telefacsimilie, and shall

be cffective when actunlly delivered, or when deposited with a nationally recognized” overnight courier, or, if
matled, shall be deemed effective when deposited in the United States mail first class, registered mail, postage

ter application.of 2!l amounts received (rom the cxercise of the
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Frepaid_, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address -
or notices under this Mortgage by giving formal written notice 1o the other parties, specifying that the purpose of -
the nolice is lo change the party's address. Al! copies of notices of foreclosure from the holdcr of any Hen which
has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellancous provisions are a part of this Mortgage: |

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
gﬁrccmcnt of the partics as to (he imatters st forth in this Mortgage, No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or partics sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepied by Lender in the State of
Niinols. This Mortgage shall be governed by and construed in accordance with the laws of the State of

Iinols.

Caption Hewdinys, Caption headings in this Morigage are for convenience purposes only and are not to be
used 10 interpret o1 define the provisions of this Morigage, :

Merger. There shail’pu no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Propert; @ any time held by or for the bencfit of Lender in any capacity, without the writien
consent of Lender.

Saverability. !f a court”of competent jurisdiction finds any ?rovision of this Mortgage to be invalid or
s

unenforceable as 1o any persod-or circumstance, such finding shall not render that provision invalid or
unenforceable as 1o any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within tie-limits of enfarceability or validity; however, if the offending provision
gannot be so modified, it shall be stricken and all othe: provisions of this Mortgage in all other respects shail
remain valid and enforceable,

Successors and Assigns. Subject 1o tire iinitations staled in this Mortgage on transfer of Granlor’s intercst,
this Mortgage shall be binding upon and inuie ta the benefit of the parties, their successors and assipns. It
ownershi ogf the Property becomes vested in a peison other than Grantor, Lender, without notice to Grantor
may deal with Granlor's successors with refercnze to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor tror: the ebligations of this Mortgage or liability under the

Indebtedness,
Time is of the Essence. Time is of the wssence in the performance of this Mortgage.

Walver of Homestead E_xemgtion.. Graptor hercby reicascs, and waives all rights and benefits of the
homestead cxemption laws of the State of [linois as to il Tndebtedricss secured by this Morlgage.

Waivers and Consents. Lender shall not be deemed to have waivellny rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Leauer. No delay or omission on the
purt of Lender in exercising any right shall operate as a waiver of such iight vz any other right. A waiver by

-any party of a provision of this Morigage shall not constitutz a waiver of or pieiudice the party’s right otherwisc .

to demand strict compliance with thal provision or any other provision. Ne prier waiver by Lender, nor any
course of dealing between Lender and Grantor, shal} constilute a waiver of any of Lender’s nﬁl_us or any of
Grantor’s obii%atmns as lo any future transactions. - Whenever consent by Lender is ‘equired in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing, Consent to subsequent
instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ-ALL THE PROVISIONS OF THIS MORTGACE, AND GRANTOR
AGREES TO ITS TERMS.

X

e i

Russoll W, Cook
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sateor  Alnwx ) Rl
' )88 hl‘\ryn!arv Public, Slato of Ninols

COUNTY OF ﬂ&fm | - ) e
© -On this day before me, the undersugned Notary Public, pcrsonnlly appeamd Russeil W, Caok, to me known to bc

the individua! described in and who executed the Mongage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.,

Given under my Fond and officlal seal this g'z& day of (Lina it 193§_’

. i S
8y e Nihson  Residngat |2 0, m{ Mﬁmﬂ

Notary Publlc in and ro. ("] State of . Mhmwa' :

My commlsslon oxpires _Q,{ M \—P\ 19977

=
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