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RYLAND FUNDING GROUFP

1420 KENSINGTION RD., SUITE 310
0r«bROJK, IL 60521

208-220-0620 {Space Above This Line For Recording Data)

MORTGAGE LOAN ID: 21;5

PURCHASE MONEY 13{] U
1§

THIS MORTGAGE ("Security Insintinent”) is given on RUGUST 18T, 1995 . The mortgayor is
JOSBPH L. CASTANBDA, A MARFPIEL MAN AND LILIANA E. CASTAHEDA, HIS WIFE

("Borrower”). This Security Instiument is given (o
RYLAND MORTGAGE COMPANY , AN OHIO COKRPQRATION

which is organized and existing under the laws of THE STATE OF OHIO . and whose
address is 11090 BROFEN LAND PARKWAY , COLUMBIA -~ *ARYLAND 21044
{"Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTEEN THOUSAND FIFTY AND
NO/100 Pollars {U.S. § 113,050.00 )
This debt is evidenced bv Borrower's niote daied the samz date as this Secuni [nstrument ("Note®), which provides for
memithly payments. with the fuil debt, if not paid earlier. due and payable on  SEPTEMGER 1ST, 2025
This Security Instmament secures (o Lender: (a) the repayment of the debt evidenced by the Nete, wilh interest, and all rcnc\xals
extensions and medifications of the Note; (b) the payment of all other sums, with interesr, advanced under paragraph 7 (o
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenints \nd agreements under this
Security [nstrument and the Note. For this purpose, Barrower does hereby merigage. grant and convey o Lender the following
described property located in CCOK County, tirois:
*r*SER ATTACHED LEGAL DESCRIPTION**~=
Thin laedrassnt ens vt : bt
Bil: ot vyl LoD LTl ng d:: ",‘:f‘.*!.“
Informaticn ¥r-u 13 fe.ivcd Ty be vecurdel with
tale inatrucers,

ITEM # 13-15-106-022-0000

ITEM # 13-15-106-021-0060

ITBM # 13-15-106-020-0000

ITEM # 13-15-106-006-0000 -

ITEM & 13-15-106-007-0000 , e

ITEM # 13-15-106-018-0000 v

ITEM #: 13-15-106-019-0000 _
which has the address of 4738 RORTH ELSTON #2901, CHICAGO [Swees, City],
iilinois 606130 [Zip Code] {"Property Address™):
RLINGIS-Singi2 Famely-FNMAFHLMC UNIFORM
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ONIT ND'RED 2omLme THE :nXCEJSEE pg;ﬁzlé\% ug:og:mganmcz 2018, A

LIMITED COMMON SLEMENT, IN THE PROPUSED MAYFAIR COORTS CONDOMINIUM I, AS
DELINZATSD 2N A SURVEY OF THE FOLLOWING DESCRIEBED BEAL ZSTATE:

LOTS 1 TC 11, BSOTH INCLUSIVE AND LOT 18 (RXCEPT THE NORTH 42 FEET THERECF) IN
BILCK 2 IN M.D., BROWNS RZSUSDIVISION COF BLOCXS 1 AND 2 IN MONTROLE IN THE BAST

"HALF OF THE NORTHWEST 1/4 OF SECTION 1S, TOWNSHIP 40 KORTH, RANGE 13 BAST OF THE

THIRD PRINCIPAL MERIDIAN (EXCEPT FROM SAID PROPERTY TAXEN AS A TRACT THAT PART
LYING SCUTHEASTERLY OF A LINE DRAWN PERPENDICULAR TO THE HORTHEASTERLY LINE
THERRGF THROUGK A POINT THEREIN 284.76 FEET NCETHWESTZRLY OF THE SCUTHRAST CORNBR
THERECF AND EXCEPT THAT PART LYING NORTHWESTEPLY AND WORTHZRLY COF THE FOLLOWING
DESCRIBED LINES:

BESINNING AT A POINT O THE NORTHERSTERLY LINS OF SAID TRACT #417.76 FEET
NORTHAESTERLY CF THE SOUTHEAST CORMER THERSOF; THENC3 3SCUTH 42 UBGREES 24 MIKUIES
06 SBCONDS WaST AT RIGHT ARGLES THERETO 76.0 FZZT; THENCE NORTE §8 DEGREES 16
MINUTSS 24 S3CONDS &35T T72.68 FRET TO X CORNSR OF LOT 9 AFCRESAID AND THE
TBERAMINGS 2OF 521D LINES) IN COQK COUNTY, ILLINGIS

ALSC

THE HORTH 8 FAET QF OTS 12 THROUGH 23 30TH INCLISIVE, IN M.D., 2RLAN’S

PESUBDIVISION OF BLOCIG ! D 2 IN MONTROSE, BEING A 3UBDIVISICN OF THE NORTHREST
1/4 AND THR WORTE 1/2 OF TR SCGTHWEST 1/4 OF SECTION 15, TOWNSHIP 40 NORTH,
RANGZ 12 DAST OF THE THIRD PRYNCIPAL MERIDIAN, AND THE EARST 1/2 OF 20T L OF A
SUBDIVISICH OF THE NORTH 1/2(QF SICTION 18, TOWNSHEIP 40 NORTH, RANGE 13, EAST OF
THE THIFD PRINCIPAL MERIDIAN, *JCIRDING TC PLAT RESCORDEL JUNB 23, 1872, IN BOWCK 5

OF PLATS, PAGET 20 IN APORESAID SECTIONS iS5 AND 16, IN COOK CCUNTY, ILLIRCIS

WHICH SORVEY IS ATTACUED RS ZXHIBIT A/ TV THE DBCLARRTICH OF CCHNDOMINIUM
AZCORDEC AS DCCUMENT NUMBER 95228665, TOCLIHER WITH IT5 VNDIVIDED PERCENTAGE
INTRREST IN THAE CCMMOY ELEMENTS IN COOK COUWTY ILLINCIS.

|SYYRUSSE

e




UNOFFICIAL COPY




. L. . WS

UNOFFICIAL COPY

TOGETHFR WITH all the improvements now or hereafier erected on the property, and all easements. appurtenances, and
fixtures now or hereafter 2 part of the property. All replacements ané additions shall also be covered by this Security
Instrument. Alt of the foregoing is referred te in iiils Security {nstrument as the "Property.”

BORROWER COVENANTS titat Borrower is iawfully seised of the estale hareby conveyed and has the right to morigage.
grant and convey 1he Property and that the Property is uncncumbered, except for encumbrances of secord. Borrower wasrants
and will defend generaily the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniformu covenants with limited
variations by jurisdiction to constitute a uniform sectirity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or lo a written waiver by Lender, Borrower shall pay to
Lendcr on the day monthly payments are due under the Nate. until the Note is paid in full, a sum ("Funds”) for: {2) vearly taxes
and assessments whici, may attain priority over this Security Instrument as a lien on the Property: (b yearly leasehold payments
or ground rents on the Property, if any. (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (¢) yearly mortgag insurance premiums. if any. and (f) any sums payable by Borrower to Lender, in accardance with
the provisions of paragraph 8) in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Hems.*
Lender may, at any time. colixt and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage foan may requice for Borrower's escrow account under the federal Real Estale Settlement Procedures Act of
1974 as amended from time to time 12 U.S.C. Section 2601 ef seq. (*RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender mav.at any time, collect and hold Funds in an amount not to exveed the lesser amount.
Lender may estimate the amount of Funzs zue on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with nppiicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality. or entity
{including Lender, if Lender is such an institution}.=¢ in any Federal Home Loan Bank. Lender shali apply the Funds to pay the

Escrow Items. Lender may net charge Borrower for wwoidiag and applying the Funds, annually analyzing the escrow account, or &

verifying the Escrow Mems, unless Lender pays Borrowe! inler=st on the Funds and applicable law permits Lender to make such
a charge. However, Lender may reguire Borrower 1o pay a bne-time charge for an independent real estate tax reporting service
used by Lender in connection with this fcan. unless applicalile law provides otherwisc. Unless ap agreement is made or
applicable law requires linerest to be paid, Lender shall not be requirrd to pay Borrower anty interest or earnings on the Funds.
Borrower aiid Lesder may agree in writing, however, that interes: shall be paid on the Funds. Lender shali give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debil to the Funds was made. The Funds are pledged as additional security ror alb-cums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by . ppliceble law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements ot applicable law. If the suiount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ftems when due, Lender may so notify Berecwel in wriling, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shali niake ap the deficiency in no more than
twelve monthly payments, at Leader’s sole discretion.

Upon payment in full of all sums secured by this Security instrument. Leader shall proviptly refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, neiurso the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agzpi ihe sums secured by
this Security instrument.

3. Applicativn of Payments. Unless applicable law provides atherwise, all paymends received by Lender under paragraphs
i and 2 shall be applicd: first, to any prepayment charges due under the Note: second, to smounts payzble under paragraph 2;
third, to interes due; fourth, to principal due; and last. to any late charges due under the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligaticns in the manner provided in paragraph 2. or if not paid in that manner, Borvower shali pay them on time directly
1o the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directiy. Borrower shail promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any Yien which has priority over this Sccurity Instrzment unless Borrower: (a) agrees in
writing te the payment of the obligation secured by the lien in a manner scceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legsl proceedings which in the Lender's opinion operate 1o prevemt the
eanforcement of the lien: or {c) secures from the haolder of the lien an agreement satisfactory to Lender subordinaling the fien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument. Lender may give Borrower a riotice identifving the lien. Borrower shall satisfy the lien or take one or
morc of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance., Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazasds, inchuding
floods or flooding. far which ! ender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails lo maintain coverage described above, Lender may. 2t Lender's
option, obtain coverage lo protect Lender’s rights in the Property in accordance with paragraph 7.

Ail insurance policics and renewsls shall be acceptable 10 Lender 2pd shall inciude a standard mortgage clause. Lender
shal] have the right to hold the policies and renewals. If Lender requires, Borrower shal! promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of ioss, Borrower shall give prompt notice o the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree i writing, insurance proceads shall be applied to restoration or repair of the
Pruperty damaged, if the restoration or repait is economically feasible and Lender’s security is not lessened. If the restoration or
repatr is not ecaromirally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiiv Instrumemt. whether or rot then due. with any excess paid to Borrower. If Borrower abandons the
Property. or docs not anewar within 30 days a notice from Lender that the insurance carvier has offered to seitle 2 claim, then
Lender may collect the insi2nce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrament, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowss otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the duc dats of the montlily paymerts referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 the Property is acquirrd by Lender, Borrower's right to any insurance policies and proceeds resuliing from
damage to the Property prior 1o the acquisiion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance :ind Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy. estabfish, and use the Proper'y 75 Borrower’s principal residence within sixty days after the cxecution of
this Security Instrument and shall continue to occupy fic Property as Borrower's principal residence for at least one year after
the date of occupancy. unless Lender oibierwise agrees in writing, which consent shail not he unreasanably withheld. or unless
exienuating circumstances exist which are beyond Borrowes’s-control. Borrower shall not desiroy, damage or impair the
Property. aflow the Property to deteriorate, or commit waste on'the Property. Borrower shall be in default if any ferieiture
action or proceeding, whether civil or ciminal, is begur that in Lendzi®s good faith judgment could result in forfeitore of the
Property or otherwise malerially impair the lien created by this Securily irsirument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph I8, by causing 2 aclion or proceeding to be dismissed with a ruling
thai, in Lender's good faith determination, precludes forfeiture of the Borrorver's interest in the Property or other maicrial
impairment of the lien created by this Security Instrument or Lender’s security-inierest. Bormower shall also be in default if
Borrower. during the loan application process, gave malerialiy false or inaccurate infonntion or statements to Lender (or failed
ta provide Lender with any material information) in conoaction with the loan evidenced b2 the Note, including, but not limited
to. representations concerning Borrower's occupancy of the Preperty as a principal residence. A this Security Instrument is on a
leaschold. Borrower shall comply with all the provisions of the lease. If Borrower acquirzs fee litle to the Property, the
jeasehold and the fee title shall not merge unless Lender agrees 1o Lhe merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ana s2ieements contained in
this Security Instmment, or there &5 a legal proceeding that may significanily affect Lender's rights in far-Property (such as a
proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thea Lender may do 2nd
pay for whatever is necessary to protect she value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour. paying
reasonable aitorneys’ fees and entering on the Proparty to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amountis dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payabls, with inlerest, upon notice from Lender ic Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mostgage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the morigage insurance ia effect. If, for any reason, the
mortgage insurance coverage required by Lender Japses or ceases to he in effect, Borrower shall pay the preminms required to
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,;) obtain ccverage substantially equivalent to the mortgage insurance previously in cffect. al a cost substantially equivalent to the
;: cost to Borrower of the mortgage insutance previously in effect, from an altemate mortgage insurer approved by Lender. If
=" substantially equivalent morigage insurance coverage is not available, Borrower shall pay te Lender each month a sum equal to
;l‘ onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when ihie insurance coverage lapsed or ceased to
“T  be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve

- F3  payments may no longer be required, at the option of Lender. if mortgage insurance coverage {in the amount and for the period
i) that Lender requires) peovided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
b the premiums cequired lo mainiain mortgage insurance in effect, or to provide a foss reserve, until the requirement for morigage
Eg insurance ends in accordance with any written agreement between Borrower and Lendzr or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequeniial. in connection with any
condemnation or other taking of any part of the Property. or for vonveyance in licu of condemnation. are hereby assigned and
shall be paid to Lender.

In the event & a lotal taking of the Progerty, the procecds shall be applied to the sums secured by this Security Instruinent,
whether or not then <ue. with any excess paid to Borrower. In the event of 2 partial taking of the Property in which the fair
market value of the Pronorry imunediately before the taking is equal to or grezler than the amount of the sums secured by this
Security Instrument immadizialy before the taking. unless Borrower and Leader otherwise agres in writing, the sums seetired by
this Security Instrumens shall i» ceduced by the amount of the proceeds multiplied by the following fraction: (a) the tolal
amount of the sums secured immadiately before the taking. dividet by (b) the fair market value of the Property immediately
before the taking. Any balance shaii be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediat(fy efore the taking is less than the amount of the sums secured immediaicly before the
taking, unless Borrower and {.ender otherwise ~gree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Insirument whether or not the sums are then due.

if th2 Property is abandoned by Borrower. ¢t if, after notice by Lender to Borrower that the condemnor olfers 10 make an
award or settle a claim for dsmages, Borrowrr faiis t» respond 1o Lender within 30 davs after the date the notice is given,
Lender 15 authorized to collect and apply the proceeds, at its option, either Lo resloration or repair of the Property or lo the sums
secured by this Security {nstrument, whether or not then due

{aless Lender and Borrower otherwise agree in writisgz ~any application of proceeds to principal shall not extend or (A
postpone the due date of the monthly payments referred to in paragephs | and 2 or change the amount of such payments. |

11. Borrower Not Released; Forbearance By Lender Not a “¥<iver, Extension of the time for payment or modification
of amontization of the sums secured by this Security Insirument granted ) iendes 1o any successor in interest of Borrower shail
not operate o relcasc the liability of the origina) Borrower or Borrower's <uccessors in interest. Lender shall not be required to
commence procesdings against any successor in interest or refuse o extend time fol payment or otherwise modify amortization
of the sums secured by this Security Insirument by r~ascn of any demand niac by the original Borre'wer or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remaly shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Round; Joint and Several Liability; Co-signers. Tne ‘ovenznts and agresments of this
Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower subject to the provisions of
paragraph 17. Borrower's covenants and agreemenls shall be joint and several. Any Bomower wae.cd-signs his Security
Instrument but does not exscite the Note: (a) is co-signing this Security Instrument only to mortgage. piant and convey thal
Borrower's interest in the Propzrty under the terms of this Security Instrumnent: (b} is not personally obiigaizd 10 pay the sums
secured by this Security [nstrument: and {c) agrees that Lender and any other Borrower may agrse to extena modify. forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note wishout that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges.
and that law is finally interpreted so that the intzrest or other loan charges coilected or (o be collected in connection with the
loan exceed the pevmitted limivs, then: (a) any such loan charye shall be reducad by the amount pecessary 1o reduce the charge
to the permitted limit: and (b) any sums aiready collected from Borrower which excosded permitied limits will be refunded te
Borrower. Lender may choose lo make this refund dy iclucing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mai) unless applicable [aw requires use of another method. The notice shali be directed ta the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shali be given by first clase mail (o

~
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g.  Lender's address stated herein or any other address Lender designates by notice to Borrewer. Any notice provided for in this
ﬁ) Security Instrument shall be decined 1o have been given to Borrower or Lender when given as provided in this paragraph.

- 15. Governing Law: Severability. This Security Instrument shall be govemed by federal law and the law of the
i‘f jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
5 confliets with applicable law, such conflict shall net affect other provisions of this Security Instrument or the Note which van be
&y given effect without the conflicting provision. To this end the provisions of this Secusity Instrument and the Note are declared

- W to be severable.

L 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. FTransfer of the Property or a Beneficial Interest in Barrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) withou!
Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this
Security instrumeat. However. this option shall not be exercised by Lender if exercise is probibited by federal law as of the date
of this Security Instrument.

if Lender exsriises this option, Lender shall give Borrowzr notice of acceleration. The notice shall provide a peniod of not
less than 30 days fiam the date the notice is defivered or mailed within which Borrower must pay ail sums secured by this
Security Instrument. (f Sorrower fails to pay these sums pricr to the expiration of this period, Lender may invoke eny remedies
permitted by this Secunty Yictrument withcut further notice or demand on Borrower.

18. Borrower’s Kigld in Reinstate. 17 Borrower meets certain conditions, Borrower shall have lhe right to have
enforcement of this Security Inriroment discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for (eiustatement) oefore sale of the Propenty pursuant to any power of sale contained in this
Security fnstrument: or (b) entry ui a judoment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be Jus sader this Security Instrument and the Note as if no acceleration had cccurred; (b)
cures any default of any other covenants or 8gicements; (¢} pays all expenses incurred in enfurcing this Security Instrument,
including, but not limited to. reasonable aitomeys® fees, and (d) takes such action as Lender may reasonably require to assure
that the licn of this Security Instrument, Lender’s £ ghts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a’ if no acceleration had occurred. However, this right to reinstate shali(a
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Notrcr a partial interest in the Note (together with this Security(RY
instrument) may be sold one or more times without prior notice 10 Torrower. A sale wmay result in 2 change in the entity {knownd
as the *Loan Servicer®) thai collects monthly payments due under the Wote and this Security Instrument. There also may be one
or mare changes of the Loan Servicer unrelaled to a sale of ths Note. 17 1hiere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abov~ id apolicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should oe rade. The notice will also comtain any other
information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, va4, disposal, storage, or release of any
Hazard us Substances on or in the Property. Borrower shall not do. nor allow anyi=c rlse to do, anything affecting the
Propeny that is in violation of any Environmental Law. The preceding two seniences suafl(nat apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizrd-to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writter notice of any invesiigation, claim. demand, lavsv's or other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Stbstance oy Environmental Law
of which Borrower has acival knowledge. §f Borrower leamns, or is notified by any governmental or regu’atcry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmeatat Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the lfollowing substances: gasoline, kerasene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldehyde. and radioactive materials. As used in
this paragraph 20, “Environmental Law®™ means federal laws and laws of the jurisdiction where the Property ts located that
relate to health. safety or envirenmental protection.

NON-URIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice lo Borrower priar te acceleration follow.ing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragraph 17 unless
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applicable law provides otherwise). The aotice shall specify: (3) the default; (b) the action required (o cure tisz default;
{c) a date, not iess than 30 days from’ the ¢arc the notice is given to Borrower, by which the default must be cured; and
{d) that failure te cure the default on or before the date specified in the notice may result in acceleration of the sums
securcd by this Security Instrument, foreciosure by judicial proceeding and sale of the Properiy. The notice shall further
inform Borrower of the right 1o reinstate afler acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Barrower tn acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at iis option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreciose this Security Instrument by judicial
proceeding. Lender shall be enfitled to collect all expenses incurved in pursuing the remedies provided in this paragraph
2!, including. but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums sccured by this Security fnstrument. Lender shall release this Sacurity Instrument
without charge (o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homtestead. Borrower waives all right of homestead exemptien in the Property.

-
|t
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24. Riders to this Sesnrity Instrument. 1f one or more riders are executed by Berrower and recorded together with this
Secunity Instrument, the ovirants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements 2 s Securily Instruroent as if the rider(s) were a part of this Security instrument.

[Check applicable box(es)]
[ Adjustable Rate Rider ULJ Condominium Rider R Family Rider
':j Graduated Payment Rider L_| Planned Unit De~ slopment Rider || Biweekly Payment Rider
. Ballcon Rider ""'1 Rate Improvement Kider {__! Second Home Rider
V.A. Rider T therts) {specify)
&
N
A0 ..
BY SIGNING BELOW, Borrower accepts and agrees to (i terms and covenants contained in this Security Instrument and ">
in any nider(s} executed by Borrower and recorded with it. &
Witnesses: : C’) ﬁd/ .5{ -
&l % i 7
Josﬁ L. SASTANEDA Botrower
A i . N --7’: i
% %cmw e / %M £ (Seal)
LILIANA E. CASTARHEDA -Borroaer
{Scai) X (Seal)
/ -Borrewer ‘Barroaer
A County ss:

ST ATE OF }LH\OIG
/é J ,& ) (,/ . 3 Notary Public in and for said county and state do hereby cerntify
that JOSEPH FLN'D LILIANA E. CAS.MTEDA/ /MJ OU

. personally known to me to be the same person{s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgod tha! T hey

signed and delivered the said instrument as THRIR  free an 7 and purposes therein set forth,
Given under my hand and official seal, this 1 i AUGUST . 1838 |
o
My Commission Expires: -—-_\;_ w

o "OFFICIAL SEAL"
ATRICK W. pPONT AREL
Lt
‘ﬂ. 3\9!&%&?& STATE OF KLINOIS
% EXPIRES 11/?3/95 )

@@a-mmm‘ Pogs 8 ot & Form 3014 9/30 .




UNOFFICIAL COPY

L e .
et




UNOFFICIAL COPY

LCAN # 211488

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mad¢ this 18T day of AUGUST . 1995 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Note to

RYLAND MORTGAGE COMPANY
(the "Lender™)

of the same date and covering the Property described in the Security Instrument and Jocated al:

4738 MORTH ELSTON #201 CHICAGG, ILLINOIS 50630
{Propenty Addressj

The Property incladrs a unit in. together with an undivided interest in the common clements of. a condominiunt
project known as:

MAYFAIR COURT CCHDO

|Neme of Condominium Project]

(the *Cundominium Project”). ¥ t'e owners association or other entity which acts for the Condomtnium Project
(the "Owners Association®) holds lit'cto property for the benefit or use of its members or shareholders, the
Property ulso includes Borrower's interest in the Owners Association and the uses, proceeds and Henefits of
Borrower's interest.

CONDOMINIUM COVENANTS. 'tn addiicn lo the covenanls and agreements made in the Security
Instrument, Borrower and Leader further coveniat and agree as follows:

A. Condomiri:zn Obligations. Borrowe( shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The”Constilent Docwments”™ are the: (i) Declasation or any
other document which creates the Condomirium Project; (37) by-laws; (iii) code of regulations: and (iv) other
equivalent documents. Borrower shall promptly pay, when dae, sl dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Assnciation mainsins, with a generally accepied insurance
carrier, a “master® or "blanket” policy on the Condominium Preject whick is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agains! *ic hazands Lender requires. including
firc and hazards included within the lerm “exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the ricntkiy payment to Lender of the
yearly premium instailments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard iisuiance coverage on the
Property is deemed satisfied (o tha extent that the required coverage is provided by .the Dwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveraie.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair folloving a loss to
the Property. whether to the unit or to common elements. any proceeds payable to Borrower are hereby assigned
and shal} be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form. amount, and extent of
covarage to Lender.

MULTISTATE CONDOMNIUM RIDER-Singlc Famly-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9130
Foge ' 512
@‘-8 20 a2 VLR RURTOAGE FOSSI3 - 800 6217291 . ¢ /Z C
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e D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
‘_‘} Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
b unit or of the common cicments, or for any conveyarce i lien of condemnation. are hereby assigned and shall be
ot paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
bf provided in Uniform Covenant 10.

§? E. Lendes's Prior Consent. Borrower shall not. except after netice to Lender and with Lender's prior

i writien consent, cither partition or subdivide the Property or consent (o:
(i) the abandoninent cr termination of the Condominium Project. except for abandonment or
terminaiion required by law in the case of substantial destructicn by fire or other casualty or int the case of a

taking by condemnation or eminent domain;
fii) any amendment to any psovision of the Constituent Documents if the provision is for the express

benefit o Leader:
(1) termination of professional management and assumption of self-management of the Qwners

Association; g
(iv)/2ay action which would have the effect of rendering the public liability insurance coverage
maintained by Lhe Cwiwis Associalion unacceptable to Lender.

F. Remedies, [T Boirower does not pay condominium duss and assessments when due, then Lender may pay
them. Any amounis disbx;sed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security [nstrument. Unlrss Bormower and Lender agree 1o other terms of paymenlt, thesc amounts shali
bear interest from the date of disGursz=t at the Note rate and shall be payable, with interest, upon notice from

Lender to Bormower requesting paymoeat.

BY SIGNING BELOW, Borrower accepts nd agcees to the terms and provisions contzined in this Condominium

Rider.
&Y Loy, g‘édg;;/ﬂ/?/ (Seal

SEPH LI CASYPIEDA -Bomower

»" . /'
L2 fame At {Seal)

LILTANA E. CASTANEDL -Bortower

8YVBULSSS

(Seal)

-Borrower

(Seal)

-Borrower

@, 8 momo Page 2ot 2 Form 3140 9/9¢
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