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THIS MORTGAGE IS DATED JULY 31, 1985, betwe :n HUFUS JACKSON and FLORIDA JACKSON, AS JOINT
TENANTS, whose address is 4338 W. LAKE, CHICASC, IL 60644 (referred {c below s& "Granior™); snd A
AUSTIN BANK OF CHICAGO, whose address Is 5635 W. L AVE STREET., CHICAGO, IL 606441957 (referred SR
to below ss "Lender”). '
GRANT OF MORTGAGE. F2r valusble consideratior,, Granlor virortgeges, warrants, and conveys tc Lender all
oi Grantor's right, title, and interest in and to the following described! rea! property, together with ali existing or
subsequently erected or aMfixed bulidings, improvemants and fixturce; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights Gnchiding stock in utilities with ditch or (de]
irrigaticn rights); and all other rights, royaities, and profits reiating 1o the real operty, including without limitation €%
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Siate of llinois (the “Real 74
Property”): i
A

LCT 4 IN BLOCK 4 IN RESUBDIVISION OF BLOCKS 3,456, 11 AND 12 \N *4T3T CHICAGO wcng

COMPANY’S SUBDIVISION OF THE SOUTH 1/2 OF SECTION 10, TOWNSHIP 3¢ »ORTH, RANGE 13

EAST OF THE THIRD PRINCIPAL MERIDIAY, IN COOK COUNTY, ILLINOIS. % |
;,

The Real Properly or ils address is commonly known as 4309 W. KINZIE, CHICAGO, IL  50624. The Real
Property tax identification number is 16-10-400-013-0000, ‘

Grantor presently assigns to Lender ali of Grantor's right, litle, and interest in and to al! leases of the Propeny and ?y
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents. oL t;

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not - "“'
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniferm Commercial . - ..
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America. v

Grartor. The word "Grantor® means RUFUS JACKSON and FLORIDA JACKSON. The Grantor is the
mortgagar under this Mortgage. o

Guarsntor. The word "Guaranter™ means and includes without limitation each and alt of the guaranlom.
sureties. and accommodation parties in connection with the indebtedness.
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become barre by any statute of limitations, ang whether sych Indebtedness may be or hereafter may become

otherwise unenfeiceabie, At ne time shai the principal amoyunt of Indebtedness secured by the Mortgage,

339; including eymy, advanced to protect tha security of the Morigage, exceed the note amount of
er7.40,

Lender. The worg "Lende;* meang AUSTIN BANK OF CHICAGO, its Successors and assigns. The Lender is
the mongagee under this M Jagage.

Mortgage. The word *Mortgage” means thig Mortgage between Grantor and Lender, any Includes withoyt
limitation afi assignments ang secud’y interest provisions relating to the Personay Property and Rents.

Note. The worg "Note" means the piomissory note or credit agreemem dated July 31, 1995, In the original
principel amount of $30,277.40 from rantor 1o Lender, together witn all renewals of, extensions of,
modifications of, refinancings of, consolidatio; of, ang substitutions for the promissory npte or agreement,
The interest rate on the Note ig 10.500%. The hote 3 Sayable in 60 Mmonthly payments of $650.78,

Personal py, . The words "Personal Propery® mean all equipment, fixtures, and cther articles of
gersonal F’Opgﬂeﬂ:ow of hereafter owned by G?rgtna'. #nd now or heregfter altached or afixed to the Rea)

fopenty; together with all 8CCessions, pars, and ag itior's +o. all replacemenits of, and all substitutions for, any
ol such ;’)r » and together with all proceads {includiap vith limitation gl nsurance proceeds’ ang
refunds o premiums) from any sale or other disposhion of the, Troperty.

Property. The worg "Property” meang Collectively the Real Property and the Personal Property.

Real Pro . The words "Real Propenty” mean the roperty, interesis and ri hts describeg above in the
“Gramt af%ﬂegr?ga P ‘ g

Related Documents. The words "Related Documerts® mean and incivue without limitation g promi
notes, credit g reements, loan agreements, envnror;men:al agreemems." Eug.anties, Security agreemmm
mongages, deeds of trust, and all other instruments, agreements ang documeins, whether NOw or hereafter
axisting, executed in connection with the Indebtedness.

Rerts. The word *Rants" means all present andg future rents, revenues, income, isaues, = alties, profits, ang
other benefiis derived from the Propefqry. & o

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THiS MORTGAGZ AND THE RELATED
0 :

PAYMENT AND PERFORMANCE. Except as otherwige ovided in this Mart » Grantor shail pay 10 Lender alf
umndernttt?issm by this Mongage ag they becoms du%f. ang shalj striﬂlyggeggorm afl of Gramor's obligations
ge,

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's Possession and use of
thesf’srgpeny shall be govarnad by the following provigions: 9

¢ n gfmiiq Ua;. fgnﬁl in d%ftaetgt gr ugﬁlli#tenqer exercises its r'it?.htt ,§° cgﬂect Ren&s éa:t provided for in the
Assignment ents form exeg fantor in connegtion w & Bropenty, Grantor ma remain in
mas%ssson and controf of ang Operate agd manage tha Property and coliect the Rents from the Prgpeny.
o Msintain, Granlor sha)) maintain the Property in tenantable condition and promptly perform alj repairs,
%Jpgcements, and maintenance REcessary to preserve its value. Pty
Hazardous Substancea. The lerms “hazardous Wasle,” “hazardoyus Substance,” “Gisposal,” "relegse * and
Ahreatened reieage,” gg ueed in this Mortgage, shan have the MeaNings as set fonth in ihe
prehensive Environmental Response, Compensation, ang Liability Act of 1380, as amendeg 42 US.C.
Section 9601, et seq, ((CERCLA") the Suparfuid Amendments angd authorization Act of 1886, by, | No.
99-499 {(*SARA%) the azardous Materialg Trans‘ponanon Act, 49 U.S.C. Section 1801, et 8eq., the Resource
Consesvation and ecovery Act, 49 U.S.C. Sectioa 6901, et eq., or other applicabie state or Federal laws,
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rules, or regulations adopted pursuant 10 any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also inciude, without limitafion, petroleum and petroleum by—products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:* (a) During the period of Grantor's ownership
of the Property, there has been no use, generalion, manufacture, storage, treatment, d releasa of
threatened release of any hazardous waste or substance by any person on, tnder, about or from the Propenr:
(b) Grantor has no knowledge of, or reason to believe thal there has been, excepl as previously disclosed fo
and acknowiedged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threat release of any hazardous wasle or substance on, under, about or from the Propetm
any prior gwners or occupants of the Pr o ﬁgxany actual or threatened litigation or claims of any
by any person relating to such mattess; {c) Except as previously Jisclosed 10 and acknicwiedged by
Lender in writing, () neither Grantor nor any tenant, contractor, agen! of cther authorized user of the Property
shalt use, genefate, manulaciure, store, treat, dispose of, or relcase any hazardous waste or substanca on
under, about or from the Property anc (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, reguiations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender its agents to enter upon the
Property to-make such ingpections and tests, at Grantor's expense, as Lender may deem e to
determing ‘cordiance of the Property with this section of the Mortggge. Any ins 8 Or tests made by
Lender shall be o Lender’s purposes only and shall not be construed lo create any mponsib!!!y or liability
on the part of Lanver to Grantor or to any other person. The representations and warranties contained herein
are based on Gruntx’'s due diligence in investigaling the Property for hazardous waste and h
substances. Gramu nereby (a) releases and waives any fulure Claims against Lender for indemnity or
contribution in the evor Granlor becomes liable for cleanup or other costs under any such laws, and ()
agrees to indemnify and rokd harmless Lender against any and ali claims, losses, liabilities, damages

nalties, and expenses whici Lender may directly or indirectly sustain or suffe resufting from a breach of

is section of the Mcnigage o-3s a consequence of any use, generation, manufaciure, sterage, disposal,
release or threatened release (eruing prior to Grantor's ownership of interest in the Property wggim of not
the same was of should have “een known o Grantor. The provisions of this section of the Mon
including the obligation 0 indemnity, shall survive the payment of the Indebtedness and the satisfaction
reconveyance of the iien cf this Mongacc and shall net be affected by Lender's acquisition of any interest in
the Property, whether by fereclosure or therwise,

Muisance, Wasle. Grantor shall not cause, coaduct or permit any nuisanca nor commit, permit, or suffer any
stripping of or waste on o 10 the Froperty o zny porticn of the Pro&eny. Without limiting the generality of the
foregcing, Grantor will not remove, or to any other party the right i0 remove, any timber, minerals
(including ail and gas), soil, gravet or rock produc:s without the prior written consent of Lender. _
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Removal of Improvements. Grantor shall not demilica or remove any Improvements from the Real Property
without the prior writen consent of Lender. As a concitizn 1o the removal of any improvements, Lender m o
require Granior to whake arrangements satisfactory 0. Lender to replace such Improvements wi ‘
Iimprovements of at least equal value.

Lender's Right to Enter. Lender and its agents and represe:iative: may enter upon the Real Pr at all
o

reasonabie Umes to attend to Lender's interests and to inspet toe Property for purposes of Grantor'’s
compliance with the terms and conditions of this Morigage.

iance with Governmental Requirements. Grantor shall prompliv Lemply with all laws, ordinances, and
reguiations, now or hereafter in effect, of all governmental authorities app'icelie to the use or occupancy of the
Property, including without limitation, the Americans With Disabiiities Act.” Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any pricaading, includinE e%opna:e
appeals, o long as Grantor has notified Lender in wmlng prior to doing 80 aiid 87-‘ong as, in 's sole
opinioni, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonabily satisfactory to Lender, to protect Lender's intessst.

Duty to Prolect. Granior agrees nefther 10 abandon nor leave unattended the Properly.  Grantor ghall do all .
oth'gr acts, i’\'addition 10 ﬂ;gse acts gt forth above in this sectlon, which fn')m the chér 4c;er and use of the

Property are reasonably nevessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. tender may, at its opticn, declare immediately due and payable all”t

sums secured by this Mortgage upon the gale or transfer, without the Lender’s pricr written consent, of all o any2”

part of the Real Property, or any interest in the Real Property. A "sal@ or transfer” means the conveyance of Peal %~

Propesty Or any right, title or interest therein, whether legal, beneficial or equiable; whether voluntary or A&

involuntary; whether by outright sale. deed, instaliment sale contract, land contract, contract for deed, leasehold

interest with a term greater than three (3) years, iease-option contract, or by sale, assignment, or transfer of any

beneficial interest in or to any land trust holding title 10 the Real Property, or by any other method of conveyance

of Rea! Property interest. it any Grantor is a corporation, pannezship or limited liability company, transfer also

includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interests

or limited iiability company interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender it such exercise is prohibited by federal iaw or by Iliinois law.

m%es AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
gage. :

Payment. Grantor shall when due (and in ali events prior to delinquency) all taxes, oll taxes, special
laxes, assesaments, watgra )c{harges and( sewer sérvice chg}gores Ievieudmgagadny or on accg.a:nwt of the ﬁroperty. _
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and shall pay when due all claims for work done on or for services rendered or material furnished 1o the
Property. Grantor shall maintain the Pr free of a¥ liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, excemt as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assassment, or claim in connection with a good
faith dispute over the obligation 1o pay, so on& as Lender's interext in the Property is not tAeo yardized. if alien
arises of is filed as a result of norpayment, Grantor shall within fiteen (15) days afer the llen arises of, if a
lren I8 filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
sequested by Lender, deposit with Lender cash or a sufficient corporate surety bord or other security
satisfactory 10 Lendsr in an amount sufficient to discharge the lien I_.dplus an¥ costs and aftorneys’ {ees or other
charges that could accrue as a result of a foreclosure or sale under the jien. in any contest, Grantor shall
defend itsell and Lender and shalt salisfy any adverse juggfnem before enforcement against the Property.
Grantor shall name Lender as an agditional oblioee under any surety bond fumished in the contest

proceedings.

Evidence of Fayment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assesy: . ents and shall authorize the appfopriate &o:emmemai official to deliver to Lender at any time
a written statenvirt of the taxes and aseessments against the Property.

Notice of Construciwa. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are fur.ish.ed, or any materials are supplied to the Property, if any mechanic's lien, materiaimen’s
lien, or other lien could b ed on account of the work, services, or materials. Grantor wﬂ] upon request

ender fumnian to Lenmdse advance assurances satisfactory to Lender that Grantor can anc will pay the cost

of such improvements.
PROPERTY DAMAGE INSURAMNCE. _The following provisions relating to insuring the Property are a part of this

Mortgage.
Maintenance of Insurance. Graitor chall procure and maintain policies of fire insurance with standard
extended coverage endorsements ¢n . replacement basis for the full insurable vaiue covering all
improvements on the Real Property in an 2unount sufficient to avoid application of grr:z coinsurance clause, and
a standard mortgagee clause in favor £i Lender. Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage 21aunts a6 Lender may reguest with Lender being named as )
additional insureds in such llability insuranc. -policies, Additionally, Grantor shall maintain such other .
insurance, including but not limited to hazard, buciness interruption and boiler insurance as Lender may
require. Poiicies shall be written by such insurence companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lenucr codificates of coverage from each insurer conlaining a
st:gtcx ation that coverage will not be cancelled or diminichnd without a minimum of ten (10) days’ prior written
r to Lender anc not contajnli'fbg any disclaimer of the insurer’s liability for failure to give such notice. Each
insurance policy also shall include an endorsement provicini) that coverage In favor of Lender wilt not be
impaired in any way by any act, omission or default of Grantor o any other person. Should the Real Property
at any time become iocated In an area designated by the Dircrtor of the Federal Emergency Management
Agency as a special flood huzard area, Grantor 8?!898 to obtain anc-aintain Federal Flpod Insurance, to the
extent such Insurance is required by Lender and is or becomes aviilable, for the term of the loan and for the
full unpaid principal batance of the (0an, or the maximum limit of coverage that 18 avaifable, whichever is iess.

ication of Proceeds. Grantor shall prgggm% nggg Lender of any loge or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may rna’.e proof of loss if Grantor fails to
do 80 within filteen (15) geags of the casualty. Whether or not Lender’s securiy is impaired, Lenger may, at its
election, apply the proceeds to the reduction of the indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. [f Lencer elects to apply the proceads 4o restoraton and repair,
Grantor shall repair or replace the damaged o« destroyed Improvements in a manier satisfactory to Lender.
Lender shall, 01;Exm satisfactory proct of such expenditure, pady or reimburse Grantor 0. he proceeds for the
reasonable cost of repair or restoration If Grantor is not in defauit hereunder. Any proczeas which have nol
been disbursed within 180 days afer their receipt 2~d which Lender has not Commitied to the repair or
restoration of the Property shalt be used first to pay any amount owing 10 Lender under thid M:ri?age. her 10
Fregg?r accrued interest and the remainder, if any, shail be a'gpﬁed to the principal’ vilance of the
p'gd t t%::gg& If Lender hokis any proceeds after payment in full of the Indebtedness, such proceeds shall be
Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mcrtgage at an; trustee's sale or other sale held under the
provisions of this Mortgags, or at any fareciosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a , Grantor ghall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (D) the
risks insured; (¢) the amount of the policy, (d‘)h';lhe propeity insured, the then cutrewi renlacement vaiue of
such property, and the manner of determining that vaiue; and (g the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

TAX AND {INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loang
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual reaf estate taxes and Insurance premiums, as estimated by Lender, 80 as
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and Insurance premiums become definquent. Grantor shall further pay a monthly pro—rata share of
all assessments and other charges which may accrue against the Property. If the amount so estimated and paid
shall prove to be insulficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
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"' if. shall pay the ditference on demarx of Lender, All such payments shall be carried in an inlerest-frea reserve
&, .1 account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a
k& single-family owner—occup'ec‘ residential property, Granter, in lieu of establishing such réserve accoumt, may
L o an interest-bearing savings account wrth Lender to secure the payment of estimated taxes, insurance
7z, premiums, assessments, and other charges. Lender shall have the right to draw upon ths reserve (or pledpe}
§.4: account to pay such items, and Lender shall not be required te detemmne the vajs or accuracy of item
Wi be‘o:e paying it Noth mg in the Mongage shall be construed as requiring Lender to advanca ather mon :
o h purposes er shall noi mcur any liability for anything it may do or omit to do with respect t¢ the
0 reserve accounL Ali amounts in the reserve account are hereby pledged to further secure the Indebtedness, and

Lender ia hereby authorized to withdraw and such amaunts on the Indebtedness upon the occurrence of an =
event of detaut a5 descrived below. aply pon -

EXPENDITURES BY LENDER. If Grantor fails to compit with any provision of this , of if any action
ggnoceedm g is commenced that would materiaity ender’s mterests in the Prooea%‘ Lender on Gramur’s

alt may. but shall not be required to, take any action that Lender deems y amount that Lender
pends in 80 doira will bear interest at the rate charged under the Note from the da:e mcurred or paid by Lender
to the date of r¢, vncmo‘y Grantor. All such expenses, at Lender’s option, will ({a) be payable on demand )
be added 1o the the Note and be appostioned among and be payable with any msalimt 18 10
become due during eith2r (i) the term of any applicable insurance policy of () the remaining term of the Noke, o
{c) be treated as a balwv.s pa which will be due and Payab!e at the Note's maturity. Tiig Mortgage also will -
secure pavment of thoge ?-wunts The rights provided for'in this paragraph shall be in addition 1o an other

ﬁtﬁ or any remedies o whisch Lender may be entitied on accoum of the default. Any such action by
it not be construed as cunpy the defaul 50 as 10 bar Lender from any remedy that it atherwise woutd have

g:ﬂamm DEFENSE OF TIiLE. The loliowing provisions relating to ownership of the Property are a paft ot this 3
gage
Tile. Grantor warrants that: (&) Granior holds good and marketable title of record to the Properly in lae
simple, free and clear of all liens anc encumbrances other than those set forth in the Real Propeny descri
o in any title insurance |cy. tme repocs, of final title opinion issued in favor of, and accepled by, Lender in
connection with this Morigage, and () Crerior has the fult right, power, and aumony to execute and deliver
this Martgage to Lender.

Defense of Tithe. Subject to the exception in the raragraph above, Grantor warrants and will forever defend
the litle 1o the Property against the fawlul claimy, 'of all persons, Ta the any action of proceeding is
commenced that questions Grantor's litle or the interest of Lender under this , Grantor shall defend
the action at Grantor’'s expense. Grantor may be the reminal party in sach ng, but Lender snall he

;%gamc:paxe in the proceading and to be reprigented n the proc: by counsel of Lender's own -
choice, Gsantor will deilver. of cause 1o be delivered, (o0 Lender such instruments as Lender may request A
from time 10 time 1o permit such participation.

Compilance With Laws. Granfor wamran!s that the Praperty =7 Grantor's use of the Fropesty complies with
all existing applicable laws, ordinances, and regulations 0f gaveramenat authorities.

CONDEMNATION. The foliowing provisions refating 10 condemnation o th« Property are a part of this Mongaoe

icaﬂon of Nel Proceads. i al) or any parnt of the Property is concenirad by eminent domain proceedings .-
any proceeding or purchase in lieu of condemnation, Lerler may 2 ds election require that all or any -
Wmon of the net proceeds of the award be applied to the Indehtedn%s X the repair of restoration of the
The net proceeds of the award shall mean the award after paytient of all reasonable costs,
expenses and atiomeys’ fees incurred by Lender in conneclion with the condennarian.

Proceedings. I any lpro‘.eedmg in condemnation is filed, Grantor shail promptly aoiily ! et'.der in writing, and
Grantor shall take such sleps as may be necessary to defend the actior, 7.« obtain the award.
Grantor may tne nommal in such woceeding, but Lender shall be enmk.d m participate in the
proceeding and o be ¢ ed in the pruceeding by counsel of is owis choice, and (zrantor wil deliver or
cause};gnt‘;zdﬁwered to Lender such instruments as may be requested by it o time to Vv, to permit such -
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVER'!IENTAL AUTHORITIES. The 'ol!omng provim""
relabing 1c governmental taxes, fees and charges are a parl of this Mortgage:

Current Texes, Fees and cmae r Lender, Grantor shall execute such documents ‘rf
addition to this Mortaaae C] whalom mia' a is requested by Lender to perfect and connnue:‘g
Lendes’s lien on Grator shall reimburse Lendar for all taxes, as described below, together .
with ail expenm incurred in recording perfecting or continuing this Mortgage, inclixding without limitation al
taxes, fees, documentary stampe, nad 0 ner charges for recording or registering this Morigage. .

Tm The foliowing shall constitute tixes to which this section applies: (a) a iﬁc tax uvpon this type a(*
ga&e or upon all or an part of the Inuebtedness secured by th.s Mort ngaege ) 8 spacific tax ¢h Gram%,ﬁ

%QEB

antor ia authorized of 1 uiret to deduct lrom payments on the i n&essecuredb thtstype
{c) a 1ax on mts type oslgﬁge chargesble ajaingt the Lender or the holder of ote; and %ﬂ
aspeclifcmxonalloranyporﬁono nes..oronpaymentsotprincipa:and!mgestmde s

Grantor.

Suvbsequent Taxes. If any tax to which this section_applies is enacted subsequent fo the date of mus
Morgage, this event shall Rave the same effect as an Event of Default {as defined below} and Lender may
axercise any or all of its avaable remedies {or an Eveat of Default as prowded below uniess Grantor either
(a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and

"‘0
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LierLigudsectfon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provigions relating to this Moftigage as a
security agreement are a pan of this Mortgage.
Secu A%reement. This instrument shall constitute a security apreement to the extent any of the Property
utes Tixtures or other al propetty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time !0 time.

Security Inerest. Upon request by Lender, Gramor shall execute financing statements and take whatever
other action i8 requested by Lender to perfect and continue Lender’s securily interest in the Rents and
Personal Pmpe% In addition to recomingthls Mortgage in the real property 7ecords, Lender may, at any
tima and without further authorization from Grantor, file executed counterpans, copies of reproguctions of this
Mortgage &8 a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Pr in & manner and
&1 a place reassaably convenient to Grantor and Lender and make it available to Lender wi hin three (3} days
after receipt ¢7 writen demand from Lender.

Addresses. The mailing addresses of Grantor {deblor) and Lender (secured party), from which information
concemim‘; the securdv interest granted by this Mon%age may be obtained {each as raquired by the Uniform
Commerclal Code), 372 78 siated on the first page of thiz Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating o turther assurances and
attornev-in-fact are a part of s "dortgage.

Further Assurances. At any !ima, and from time to time, upon requast of Lender, Grantor will make, execute
and deliver, of will cause 10 be made, executed or delivered, 10 Lender or to Lender’s designee, and when
requested by Lender, cause to be led, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lendec may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreements, inacing stalements, continuation statements, instruments of furthes
aasurance, certificates, other docuinent= as may, in the sole opinion of Lender, be necessary of desirable
in order to effectuats, compiete, perfect, coriinue, or preserve (a) the cbligations of Grantor under the Nole,
thig Mortgsge, and the Related Documents, 4nc D) the liens and security interests created by this Mongage
as first ano prior liens on the Property, whet'ar now owned or hereafter acquired b Grantor. Unless
prohibited by law or agreed to the by Lande~. in writing, Grantor shell reimbursa Lender for ali costs
and expenses incurred in connection with the matte s relerred 10 in this paragraph.

Attorey-In-Fact. i Grantor fails 1o do any of the things referred to in the preceding paragraph, Lender may
do 80 for and in the name of Grantor and at Granis's expense. For such purposes, Grantor hereDy
irrevocably a{)points Lender as Grantor’s attomey-in-fact e the purpese of making, exacuting, deliyeﬂn?.
filing, recording, and doing all other things as may be necersary or desirable, in Lander's sole opinion,
accompiish the matters raferred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor hﬁ%ﬁ all the Indebledness when aue, 25d otherwise performs all the obligations
imposed upon Grantor under this gage, Lender shall execute and Celiver 1o Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of anv financirg stement on file evidencing Lender's
security Interest in the Rents and the Personal Pro?reﬂy., Grantor will pay, ¥ permitted b{ applicable law, any
reagonable tesmination fee as determined by Lender from time 10 time. I, hor/ver, payment I8 made by Granior,
whether voiuntarily or otherwise, of by guarantor of by any third party, on the Incriiedness and thereafter Lender
is forced 1o remit the amount of that payment {a) to Grantor's trusiee in bankrupicy 07 10 any similar person under
any federal or state _b;ankn;p{cg faw of 1aw for the relief of debtors, (D) by reason of ary judgment, decree or ofder
of any court or administrative body having jurisdiction over Lender or any of Lendet's prupeity, o {c) Dy reason of
any settlerment or se of any claim made by Lender with any claimant (includm& withi 2 limitation Grantor),
the indebtedness shall be considered unpaid for the pu or enforcement of this Mongnge and this Mot
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any c2qcellation of this
Mortgage or ¢f any note or other instrument or agreement evidencing the Indebledness and the Progofty will
continue to secure the amount repald or recovered 1o the same extent as if that amouet never hav Hzen originally
recetved {endes, and Grantor shall be bound by any judgment, decree, order, settlement Or compromise
refating 1o the Indebtedness or o this Morngage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (*Event of Default”}
under this Mongage:

Defsult on Indebtedness. Faiiure of Grantor to make any payment when due on the Indebtedness.

Defsult on Other Payments. Failure of Grantor within the time required b this Mort 10 make an
Sevont fiing of of 10 effect discharge of

any lien,
Compliance Defaull. Failure to comply with any other term, obligation, covenant of condition contained in this
Mortgage, the Note or In any of the Refated Documents,

False Statements. Any wai, esentation of statement made or furnished 1o Lender by or on behalf of

L0
Grantor under this Mortgage, the Note or the Related Documents is false or misleading In any material
respect, either now or at the time made o furnished.
Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going

business, the ingolvency of Grantor, the intment of & receiver for an of Grantoc's property, an
nment for the ben%yﬁt of creditors, any of creditor workout, or the c%rg?nnmcemem of anr;f proceeding

under any hankrupicy or insoivency faws by or against Grantor,
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Fereclosure, Forfelture, etc. Commencement of foraclosure or lerigiture proceedings, whether by judicial
proceeding, seif-heip, repossession or any other method, by any creditor of Granter of by any govern
agency against any of the Property. However, this subsection shall nct 2pply in the event of 3 good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
foreteiture preceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the ciaim satisfactory to Lender. o
Breach of Other A nl. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is nat remedied within any grace period Provided thetein, including without limitation
fé:y agreement congcerning any indebtedness or other obligation of Grantor to tender, whether existing now or

er. e

b: 2 8 Rl

st

Events Atfecting Guarantor. Any of the preceding evenis occurs with respect to any Guarantor of anyA of the ,‘*"’ :
Indebtedness or any Guarantor dies or becoines intompetent, or revokes or disputes the validity of, of fiabllity =
under, any Guaranty of the Indebtecness. _

Adverse Change. A malerial adverse change occurs in Grantor's financial condition, o Lender befleves the |
prospect of saiment or performance of the Indebtedness is impaired. o

insecurity. Le:<ler reasonably deems itself insecure.

RIGHTS AND REM:P.£S ON DEFAULT. Upon the occurrance of any Event of Default and at an&gnme thereafter,
Lender, & its option, 108y exercise any one or mor2 of the following rights and remedies, in add to any other
rights of remedies 2t by law: : . :

Accelerste Indebledness  Lender shall have the right at its option without notice to Grantor to declare the
enlir_eeldndlebsgdness immudiataly due and payable, including any prepayment penalty which Grantor would be
required (O pay. . .

UCC Remedies. With respeci t i or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured under the-fniform Commercial Code. :

Collect Rents. Lender shall have tie riaht, without notice 10 Grantor, to take possessicn of the Property and

collect the Rents, including amounte bast due and unpaid, and apply the nei proceeds, over and above
Lender's costs, against the Indebtedness. 1 furtherance of th;sgr_tl?ht. Lender may require any tenant or other

user of the Pr to make payments oi-re/d or use fees directly to Lender. [f the Rents are collacted By
Lender, then Grarifor frravocabl& designateg Lender as Grantor's attorney-in~fact to endorse instruments
received in pavment thereof in the name of Granter and o negotiate the same and coliect the proceeds. -
Payments by tenanis or other users {0 Lender in regpanse to Lender's demand shall aath the obligations for -
which the payments are made, whether or not any rroper grounds for the demand existed. Lender may . B
axercisa its rights under thig subparagraph either in person, by agent, or inrough a receiver. N

b in Possession. Lender ghall have the right 17 b nlaced as mortgapee in possession or {0 have a
receiver appointed 10 take possession of all or any part of tae Froperty, with the power i& protect and preserve
the Property, to operate the Prope precedfng foreclosure uresie, and to collect the Rents irom the Property
and apoly the proceeds, over and above the cost of the reccivarship, against the Indebtedness. The
mortgagee in ?ossmonorrecewama sefve without bond ' purmitted by faw. Lender's right to the

ntment of a receiver ghall exist her or not the ;ent value of the Property exceeds the
r%

Indebtedness by & substantial amount. Empioyment by Lende i 10t disqualify a person from servingasa

receiver. , . _ : ‘

tJr:led‘gw Foreclosure. iender may oblain a [udicial decree foreclosing Granter's interest in all or any part of
roperty.

Deficle Judqnon‘ il permitted by" icable law, LenderJ may obtain a judgment for any deficlency
rgmaininngvin the ndeﬁ'tedqess due 10 Lenggrp' aiter application of all azwoursts recéz"eg #om the exgrcise of the

rights provided in this section. :

Other Remedies. Lender shall have all other rights and remedies provided in this Mur.gage or the Note or
available at faw or in equity. :

Saie of the Property. To the extent permitted by appiicabie law, Grantor hereby waives any and all .ight to .
have the property marshafled. in exerciging its rigtns and remedies, Lender shall be free to q‘e’li all or an'gh;t)an.

of the Property together or aeparately, in one sale or by separate sales. Lender shall be entitied to bic at anzé ,
public sale o ail or any porticn of the Property. A : .
Notlce of Sale. Lender shall give Grantor reasonabie notice of the time and place of any public sale M
Personal Property or of the time after which any privaie sale or other intended disposition of the P
Property is to be made. Reasonabie nolice shall mean notice given at least ten (10) days before the time &
the sale or disposition. . . e
Walver; Election of Remedies. A waiver by any party of a broach of a provision of this Mortgage shall ndie
constitwe a waiver of or prejudice the party's rights otherwise to demand Strict compiiance with that provisia
or any oher provision. Elestion by to pursue any remedy shall not exciude pursuit of an
remeJy,

Moriga

and an elaction to make expendiures of take action 10 perform an obligation of Grantor under i
ortgage after failure of Grantor to pacform shall not affect Lenderp: right to decla?gn a defauit ant exercise it

remedies under this Mortgage.
Altomeys’ Fees; Expenaes. If Lender Instities any suit of action 10 enforce any of the terms of thidV

ys &
Mongage, Lender shall be entitled to recover such sum as the courl may adiudge reasonable as attorneys :
feea%gt?ial and on any appeal. Whether or not any court action is invotveé. al' regesonable expenses Im:urretsaQ -

by Lender that in Lender's opinion are necessary at any time for the protection of Hts.interest or the
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enforcement of its rights shall become a of the indebtedness payable on demand and shall bear interest
from the date of expenditure until r at the rate lpfcmiden; for in the Note. Ex covered oy this
Pamgfaph include, without fimitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for bankruptcy
proceedings (Including efiorts 10 modify or vacate any automatic stay of injunction appeais and any
antici post-judgment coliection services, the cost of searching records, obtaini renons (including
t re repofs), surveyors' repons, and appraisal fees, and title insurance, to e externt permitted by
applicable law. Grantor also will pay any court Costs, in addition to ali other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without Himitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shali
be effective when aciually delivered, or when depositec with a_nationally recognized overnight courier, of, if
mailed, shall he deemed effective when deposited in the Unitod States mail first class, registered mail, postage
F(epaid, dlrected to the addresses shown near the beginning of this Mortgage. Any pen¥ may chiange its address
of notices under this Mortgage by giving formal written notice to the other parties, spec Ining that the purpose of
the notice i8 to d'l,arxﬁ the party's address. All copies of notices of foreciosure from the holder of any lien which
has priority over *hs ) Zt'?age shall be sent to Lender's address, as shown near the beginniggdof this Mortgage.
For notice purposes, 'rantor agrees to keep Lender informed at all times of Grantor's cutrent address.

MISCELLANECUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:

Amendments. Thie (4n.taage, together with any Related Documents, constitutes the entire understanding and
gfreemm of the parties s t0 the matters sef forth In this Mortgage. No alteration of or amendment 10 tio
ghall be effactivz viiess given in writing and signed by the party of paries sought to be charged or
beund by the alteration or ainendment. :
Annual Reports. !f the Property > used for purposes other than Granior's residence, Grantor shall furnish to
Lender, upon request, a certificd statement of not operating Income received from the Property durin
Grantor's previous fiscal year in such form and detail as fer ghall require. "Net operating income" sh
mmgag all cash receipts from the Prope ty I8 all cash expenditures made in connection with the operation of

Appiicabie Law. This Mcrigage has been dethiered to Lender and accepled by Lender in the State of
Minois. This Mortgepe shall be governed by und constried in accordance with the laws of the Siate of

litinols,

Caption Headings. Caption headings in this Mortgage-are for convenience purposes only and are not to b2
used 1o imerprgtg:r deﬂargé the provis:gc?ns of this Mortgay#.

Mer?ef There shall be no merger of the interest or estaie created by this Monigage with any other interest or
estate in the Property at any time held by or for the benefit ¢ Lender in any capacity, without the written
consent of Lender.

Multiple Parties. Al obligations of Grantor under this Mortgage sha’ De joint and several, and ail references
to Granter shall mean each and every Grantor. This means thin each of the persons signing beiow is
responsible for &ll obligations in this Morigage.

Severabillty. it a court of competent jurisdiction finds any provision. o' this Mortgage to be invalid or
unentorceable as 10 any or circumstance, such finding =hall nit <ender thal provision invalid or
unenforceable as to any other porsons or circumstances. If feasiole, any such offending ﬁrovision shall be
deemed to be modifita to be within the limits of enforceability or validity; howeve:, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in-all other respects shall
remain valid arc enforceable.

Successors and Assigns. Subject to the limitations stated in this Morigage on transie: o7 Grantor's inerest
this Mortgage shall be binding upon and Inure to the benefit of the parties, their successs=. and assié;ns. if
msg;? of the Property becomes vested in a person other than Grantor, Lender, withou' nutice to Gt antor.
may deal with Grantor's successors with _reference to this Mortgage and the Indebledress by way of
forbeasance or extension without releasing Grantor from the obligations of this Mortgage or liubility under the

Indebtedness.
Time i& of the Esaence, Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Ex n. Grantor hereby reieases and waives all rtiﬁhts and benefits «f the
homestead exemption iaws of the State of illinois as to all indebtedness secured by this Mortgage.

Waivers and Consents. Lender shail not be deemed to have waived an‘-_t:ghts under this Mortgage (or Inder
the Related Documents) unless such walver i8 in writing anc signed by Lender. No delay or omission 1 the
part of Lender in exercising any right shall ate as g waiver of such right or any other right. A waiver by
mmﬂﬂ a provision of this onug\:?e shall not consiitute a waiver of or prejudice the parnty's right otherwise
to dt strict complianca with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing batween Lender and Grantor, shall consmule a waiver of any of Lander's rights or any of
Gramor’s obhganona asto ang future transactions. Whenever consent by Lender is required in this Mortgage,
the such consent by Lender in any instance shall not constitite continuing consent tc subsequent

instances 2 such consent is required.
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f- EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
¢ GRANTOR AGREES TO ITS TER

GRANTOS

FRY o A e
RUELS J CKS(O ¥ ;
A
X TESABC oA
FLORIDA JACKSON
INDIVIDUAL ACKNOWLEDGMENT
TE /: (2 h} . \\\\\\\\\\‘-\‘.\\\\\'\\\\\\\\\\\\\\\\)‘
STATE OF S ) “OFFICIALSEAL” 3
)ss ) Juelene Johnson ;'
, 7 i ¢ Notary Public, Staie of IMinois
COURTY OF (C‘@:&’ _— ) $ My Commission Expires 05/08/99 y X

IO \\s\\\hn»\“\x‘m\\\‘

On this day before me, the undersigned Noturv Public, personally appeared RUFUS JACKSON snd FLORIDA
JACKSOM, 10 me known {0 be the individuais dusiribed in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free aix voluntary act and deed, for the uses and purposes therein
mentioned.

Gliven under my hend and official sea! this Q'H“" dryof | ég£§“a‘f , 19 _94. . )
B{/J.Lm‘éﬁ( - b/ CPQere Reglilng at fs A $ Qheo H COLYY 3

Notary Public in md for the State of Al enpeis

My commissk n expires 7/’7&41 S /7797

LASER PRO, Reg. U. S Pat. & T M. Off., Ver. 3.20 (¢} 1995 CFI ProSemces. Inc. All rights reserved.
{(IL-G03 JACKFLOR.LN]
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