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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 31, 1895, between RUFUS JACKSON and FLORIDA JACKSON, 8
AS JOINT TENANTS, whose address is 4838 W, LAKE, CHIC23, iL 60644 (referred to befow as "Grantor”); ...
and AUSTIN BANK OF CHICAGO, whose address is 5645 ¥ LAKE STREET, CHICAGO, IL 60644-1957 '
{referred (0 below as “Lender”),

ASSIGNMENT. For vaitusble consideration, Granior assigns and convey” \o Lender #il of Grantor’a rioh!, titie,
and inferest In and to the Rents from the following described Properiy ‘scsited in COOK County, Siate ofD
Hinols: gﬂn

LOT 4 IN BLOCK 4 IN RESUBDIVISION OF BLOCKS 34,56, 11 AHD 12 Y WEST CHICAGO LAN
COMPANY'S SUBDIVISION OF THE SOUTH 1/2 OF SECTION 10, TOWNSH!P. 3% NORTH, RANGE 1
EAST OF THE THIRD PRINCIPAL MERIDIAN, 1N COOK COUNTY, ILLINOIS.

The Real Property or ils address is commonly known as 4308 W, KINZIE, CHICAGO, IL F“‘524 The Re%
Property tax identification number is 16-10~400-319-0000. .

DEFINITICNS. The foilowing words shalt have the following meanings when used in this Assagnment Terms no; ,,.,\
otherwigse defined in this Assignment shall have the meanings atiributed to such terms in the Unilorm Gom\efcialmr
Code. Al references to doflar amounts shall mean amounts in lawful money of the United States of America. 7, 2

Assignment. The word "Assagnment' means this Assignment of Rents between Granmior and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents. _».,.

Event of Default. The words "Evemt of Default" mean and inciude without limitation any of the Events of *
Default set forth below in the section titled "Events of Default.” . Wy

Grantor. The word "Grantor™ means RUFUS JACKSON and FLORIDA JACKSON.

indebtedness. The word “Indebtedness” means all principal and interest payable undger the Note and any
a2mounts expended or advanced by Lender to discharge obligations of Grantcr or expenses incurred by Lender
10 enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in

g
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this Assignment. In addition 10 the Note, the word "indebtedness” includes all obligations, debts and liabitities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether volurtary or otherwise, whether due or not due, absolute or contingen,
liquidated or unfiquidated and whether Granior may be tiable Individually or jointly with others, whether
cbligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
become barred by any statute of limitations, and whether such Indebiecness may be or hereafter may become
otherwise unenforceable.

Lender. The word “Lender” means AUSTIN BANK OF CHICAGO, its successors ond assigns.

Note. The word *Note” means the promissory riote of credit agreement dated July 31, 1995, in the originai
principal amonnt of $30,277.40 from Grantor to Lender, together with all renewals of, exiensions of,
modifications of, refinancings of, consolidations of, and substitutions for the premissory note or agreement.
The interest rate o the Note is 10.500%. The Note is payable in 60 monthly payments ot $650.78.

&'é"-"@ The wd “Property” means the real property, and ail improvements thereon, described above in

gnment” sectict.
Real Property. The wures "Real Property” mean the property, inferests and rights described above in the
"Propesty Dertﬁ"nition" seaiog.. o

Related Documents. The words "Related Documents® mean and include without limitation all promissory
notes, credit agreements, loan ajreements, environmental agreements, guaranties, security agreements,
mortgages, desds of trust, and & aher Insiruments, agreements and documents, whether now or hereafier
existing. executed in connection with the indebledness.

Ranta. The word "Rents® means all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, including withcdt limitation all Rents from all Jeases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYNENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDEF TS NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEP\FJ QN THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided. ir-inis Assignment, Gramtor shall pay to Lender

all amounts secured by this Assignment as they become due, ang shall stristly perform all of Grantor's obligations

under this Assignment. Unless and until Lender exercises its right 1o collect the Rents as providad below and so

long as there i no default under this Assignment, Granior may remain ip picsession and controt of and operate
o manage the and collect the Rents, provided that the granting o rhe right 1o collecr the Rents shall
"% nol constitute Lender's consent to the use of cash collateral in a bankruptcy proczeding.

r:j GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 1o the
<. Rents, Grantor represents and warrams to Lender that:
7. Gwnership. Grantor is entitled 1o receive the Rents free and clear of all rights, icans liens, encumbrances,
fa and claims except as disclogsed to and accepted by Lender in writing.
o5 Right to Assign. Grantor has the fuli right, power, and authority to enter into this Assijrinent and to assign
ot convey the Rents o Lender.
' No Prior Assiamment. Grantor has not previously assigned or conveyed the Rents to any oth.ev person by any
. instrument now in force.
s No Further Transfer, Grantor will not sell, assign, encumber, or atherwise dispose of any of Grantor's rights
' in the Rents except as provided in this Agreement,

NDER'S RIGHT TO COLLECT RENTS, Lender shall have the right at any time, and even though no defaull
all have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
iven and granted the following rights, powers and authority:

4 Notice to Tenants. Lender may send notices to any and all tenants of the Property adviging them of this
‘g Assignment and directing all Rents to be paid directly fo {.ender or Lender’s agent.

Enter the Properly. Lender may enter upon and take possession of the Prgpergg;t ?t?;ftmg%d cgllect and arﬁewe
S i {:] arfy on egal

‘¥4 from the tenants of from any other persons fiable therefor, ali of the Re

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to
a;egogrer possession of the Property; collect the Renis and removegany enant or ten%:gns or other persons from
Maintain the Property. iender may enter upon the Property to maintain the Property and keep the same in
P o R S o e, Dok B S 0 o
508 ntairing the Pr in repair c 80 to a
taxes, assessments and water utilities, and the premiums on i Hected Bor

e and other insurance e by Lender on
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isnce with Laws. Lender may do any and all things to execute and comply with the laws of the State of

Co
illinm and also all ather laws, rules, orders, ordinances and requirements of all other governmental agencies

affecting the Property.

Lease the Property. Lender may rent or lease the whole or an of the Property for such term or terms
and on such conditions as Lenderyrnay deam appropriate. y part

Employ Agents. Lender may enga?grsuch a of a%%nts as Lender may deem appropriale, either in :

Lender’'s name or in Grantor's name, {o rent mariage the Property, including the collection and appl

of Rents.

Other Acts. iender may do all such other things and acts with respect to the Property as Lender may deem

gs:oroptia:e_ and may act exclusively and solely in the place and stead of Grantor and to have all ¢f the powers
Grantor for the purposes stated above.

No Requiremani to Act. Lender shall not be required 1o do any of the foregoing acts or things, and the fact

that Lender chzil have performed one or more of the foregoing acts or things shall not require Lender to do -

any other specifiz act or thing.

APPLICATION OF REMTS. All costs and expenses incurred by Lender in connection with the Pr s&a!l be for
Granor's account ana wender may pay such cosis and expenses from the Rents. Lender, in it sole Clscretion,
shall determine the apfaiccuon of any and ali Rents received Dy it, however, any such Remts received by Lendes

which are not ied 1o sucp costs and expenses shail be ied Io the Indebledness. All expenditures made by o

Lender under fhis Assignmer. anc not reimbursed from the Rents shall become a part of the indebtedness
g%g:%dn by thlngl Asg:gnmem. ans shall be payable on demand, with interest at the Note rate from date of
ure until paid.

FULL PERFORMANCE. If Grantcr zays all of the Indebledness when due and otherwise performs all the
ohligations imposed upon Grantor under-ihis Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitabl saiisfaction of this Assignmen! and suitable statemenis of termination of
any financing statement on file evidenciny Lender's security interest in the Renis and the Property.

lerminaiion fee required by law shall be pad oy Granior, if permitied by applicable law. 11, however, payment (8
made by Grantor, whether voluntarlly or othenviez or by guarantor ¢r by any third panty. on the Indebledness and
thereafter Lender is forced to remit the amount i that payment (a) to Grantor's trustee in bankrupicy or to any
similar person under any federal or stale bankruptcy iaw or law for the relief of debtors, (b} by reason of any
judgment, decree or order of any court of admanistre five body having jurisdiction over Lender of ‘any ¢f Lender's
sm:;pertyn reason of any settlement or comprise 1 any ciaim made by Lender with any claimant (including

Asgignment and this Assignment shail continue 10 be ef<ctive or shall be reinstated, as the case may be,
notwithstanding any cancefiation of this Assignment or of any r.c'2 or other instrument o ag{eemnt evideiicin
the indebtedriess and the Property will comtinue to secure the ar0unt repaid or recovered to the same exient as

that amount never had been originally received by Lender, and Grantor shall be tourd by any judgment, decree, .

order, setiferent or compromise refating to the | tedness or o thig Ascignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any prov.sion of this Assignment, or if any action of
oceeding 18 commenced that would materially allect Lender's iInterests in the Pr , Lender on Grantor's
alf may, but shail not be required to, take any action that Lender deems upr.opriate. Any amoeunt that Lender
expends in 80 doing will bear interest at the rate charged under the Noie from i Jate incurfed or paid by Lender
iothe date of r ent by Grantor. All such expanses, at Lender’s option, will (2) be payable on cemand, ()
be added to the balance of the Note and be apportioned ameng and be payable wih any instaliment payments to
become due during either () the term of any applicable insurance policy or (i) the remaning term of the Note, or
(C)I be treaisd as a balloon payment which will be due and paygble at the Note's ma.urity. is,Assl%lmem also
will secure payment of these amounts. The riggts provided for in this paragraph shall D% i 2ddition other
rights of any remedies to which Lender ma entitied on account of tha default. Any £cch action by [endef

oc(c)b
rm;x?onyGramor)g the incdebtedness shall be conelderad unpaid for the purpose of enlorcement of this

?:”ag" not be construed as curing the deault s0 as lo bar Lender from any remedy that it (thawise would have

DEFAULT. Each of the following, at the cption of Lender, shall constitule an event of default {"Event of Default”)
under this Assignment: ; . oo

Defauit on indebledness. Failure of Grantor to make any payment when due on the Indeblednass.

Compiiance Defaoll, Failure to compc’;_‘ with any ather term, obligation, covenant or condition contained in
Assignment, the Nate or in any of the Relaled Documents. _ X
False Stalements. Any warranry, representation or statement made or furnished to Lender by or on behalt |
Grantor under this Assignment, the Mote or the Related Documents is false or misleading in any mat
respect, either now or at the time made of furnished.

Other Defsults. Faiiure of Granior to comply with any term, obligation, covenant, or condition contained in
other agreement detween Grartor and Lender.

Desth or Insolvency. The death of Grantor or the dissolution or termination of Grantor's exisience as a goani“"?

business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, of the commencement of any proceeding
under ay bankrupicy or insolvency laws by of against Granior. _
Foreclosure, Forfeiture, atc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seli-help, repossession or any cther method, by any creditor of Grantor or by any governmental

agency against any of the Property. However, this subsection shall not apply in the event of a good faith
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dispute by Grantor as to the validity or reasonableness of the ~'sim which is the basis of the foreclosure of
forefeiture proceeding, provided that Grantor gives Lender written notice of such cleim and furnishes reserves

or & surety bond for the claim satisfactory to Lender.

Evenis Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or dispites the validity of, or liabtity
under, any Guaranty of the Indebtedness.

Adverse Change, A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impalred.

insecurlty. Lender reasonably deems itsaif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights of
rernedies provided by law:
Accelerate ind:hednsass. Lendaer shall have the right at its option without notice to Grantor to declare the
emirﬁelg(;emmnass immediately due and payable, including any prepayment penalty which Granter would be
requ 0 pay.
Collect Rents. Lenver shall have the right, without notice to Grantor, to take possession of the Property and
callect the Rents, incliding amounts past due and unpaid, and y the net proceeds, over and above
Lender's costs, agains( (v Indebtedness. [n furtherance of this right, Lender shall have ali the righte provided
G in the Lender's Righ: o Collect Section, above. If the Rents are collected by Lender, then Grantor
irevocably designates Lenzer as Grantor’s attorney-in-fact to endorse instru received in payment
thereof in the name of Grartr#and to negotiate the same and coliect the iproceecls. Payments by tenants or
other users to Lender in response o er's demand shall satisfy the obligations for which the payments are
made, whether or not any prope’ toounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by ggent_or through a receiver.
Mortgagee in Posseasion, Lender shall Liave the right to be placed as morigagee in possession or to have a
receiver appointed to take possession or zil or any part of the Property, with the power to protect and pressive
the Propefty, 10 operate the Propgrrg preccof:;; foreclosure or sale, and to collect the Rents from the Froperty
apply the proceeds, over above £ cost of the receivershgg, a%aanst the Indebtedness. The
mortgagee in on ¢or recelver may scrre without bond it perm y law. Lender’s right 1o the
ntment of a receiver shall exist whether ¢ Yot the ent value of the Property exceeds the
:’ecgibtedness by a substantial amount. Employmeit by Lender shall not disqualify a person from serving as a
ver.
gﬂ;er Remedies. Lendet shall have all other rights anc’ reinedies provided in this Assignment or the Note or
, y law.
Walver; Election of Remedies. A waiver by any mo{ a piench of a provision of this Assignrnent shall not
congtitute a waiver of or prejudice the 8 righ erwise 5 a strict comptiance with that provision
or any other provision. Election by er 10 pursue any remeuy chall not excludc pursuit of any other
reme&, y, and an election to_make expenditures or take action o perfor:a an obligation of Grantor under this
Assicnment after failure of Grantor to perform shafl not affect Lender’s #ight to declare a defauit and exercise

its remedies under this Assignment.

Attorneys' Fees; Expenses. |f Lender institiles any suit or action 10 <nigice any of the terms of this

ment, Lender shall be entitled to recover such sum as the coun mgg adj xige reasonable as attomeys®
fees at trial and on any apreal. Whether or not any court action is involved, ail'easonable expenses incurred
by Lender that in Lénder's opinion are nec a any time for the protecuon of its interest or the
enforcement of its rights shall become a of the indebtedness payable on cemand 2d shall bear interest
from ine date of expenditure until r at the rate provided for in the Note. Ex,cerscs coverad by this
’)axagraph include, without limitation, however subject to any limits under icable law, Lender’s anorners‘
ees and Lender's legal expenses whether or not there is a lawsult, inclucing attorneys’ fees for bankruplcy
proceedi {including efforts to modify or vacate any automatic stay of i’junction} 4pveals and any
antici post-judgment coliection services, the cost of searching records, obtaining title reports (including
foreclosure reports), surveyors’ reporns, and appraisal iees, and title insurance, to ihe extent permitied by
applicable law. Grantor also will pay any court Costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provigions are & part of this Assignment:

3 Amendments. This Asgignment, t er with any Relsted Documents, constitutes the entire understanding
and agreement of the eg as o the matters set forth in this Assignment. No afteration sof or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or ment,

Applicsbie Law. This Assignment haa been delivered i Lender and accepted by Lender in the State of
Hinols. This Assignnient ahall be governed by and construed In accordance with the lawe of the State of

Hilnols.

Multiple Parties, Ail obligations of Grantor under this _Assignment shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsibie {or all obligations in this Assignment.

Mo Modification. Grantor shall not enter into any agreement with the hoider of any mortgage, deed of trust, or

other secust eement which has priority over this Assignment by which that agreement is modified,
amended, ed, or renewed without the prior written consent of Lender. Grantor shall neither request nor
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accept any future advances under any such security agreement without the prior written consent of Lender.

Severabliity. M a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any or circumstance, such finding shall not render that provision hvalid o
unenforceable as to any cher persons or circumstances. |f feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceabie.

Successors and Assigns. Subject 10 the limitaticns stated in this Asaiﬂ?mem on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
ass.égns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
10 Grantor, may deal with Grantor’s successors with reference 1o this Assignment and the Indebtedness by
wa caft ri;orf)eara?é:: or extension without refeasing Grantor from the obligations of this Assignment or liability
unSer e Indebtedness. .

Time )8 of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of ‘norsestead Exemption.  Grantor hereby releases and waives all rights and benefits of the
homestead exe:option {aws of the State of liiinois as to all indebtedness secured by this Assignment. .

Weaivers and Conuexis. Lender shall ni be deemed o have waived any rights under this Assignment (or
under the Related Jo.uments) unless such waiver is in writing and signed by Lender. No delgrhor omission
on the of Lende ir exercising any nght shali operate as a waiver of such right or any other right. A
walver Dy any party of 3 pyavision of 1his Assignment shall not constitute a waiver of or prejudice the party's
right otherwise to demarv; firict compliance with that piovision cr any other provision. NO prior waiver by
Lender, not any coursa of ‘cdiing een Lender Grantor, shall conslitute a waiver of any of Lender's
rights or any of Gramor's obligaiiong as to any fuiure transactions. Whenaver consent by Lender is required
in this Assignment, the granting ol such consent b?(_ Lender in any instance shall not constitute continuing
consent 0 subsequent instances whers such consent is required.

EACH GRANTOR ACKNOWLEDGES HAV!NG READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH G OR AGR§§_ TO ITS TERWS. _
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INDIVIDUAL ACKNOWLEDGMENT

J 3 . - b \\\\\\\\\\\\\\\\\\\\'\\\\\\\\\\\\\\‘}2
STATE OF Adracta ) - “OFFICIALSEAL" %
) a8 : Juelene Johmson X
7 $ Notary Public, State of Iiinois %
COUNTY OF Cizk. ) 2 My Commission Expires 05108199 5
' \‘)\'ﬁ55\\\5\\5\\3\\\35’)\5\\\‘\'.*'1-\‘,\

On this day befors me, the undersigned Notary Public, personally appeared RUFUS JACKSON and FLORIDA
JAZKSON, to me known {o be the individuals described in and who exacuted the Assignment of Rents, and
acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses and

purposes therein mantioned.
Given under my hun? and official seal this 7+ asyot 52“/‘;“ s1 19 940

By(\', (il ResMding ®t S uv ) Foke O

Notary Public in and for thé Srle of Nl Lo

My commission expires : Zf:g,f_.) & 1995
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