UdsH@ERE ICIAL COPY i

+
G
E? RECORDATION REQUESTED BY:
- Midwes? Bank and Trust Company
b 501 Wast North Avenue
5 Meirose Park, IL. 50180 DEPT-01 RECORDING
. » TI000B TRAN 1429 08/18/95 141450 0650
£l WHEN RECORDED MAIL YO: T RN L IR x9S siosny
1. Midwest Bank and Trust Company ' COUK COUNTY RECOROER

501 Waest North Avsnue
Melroco Park, L 60160

ND TAX NOTICES TO:

Midwast Ban’: and Trust Company
501 West Mot Avenue
~_ Meirose Park, ). 60180

Fn FOR RECORDER'S USE ONLY

- .

3 )

This Morlgage proparadby Chﬂstopi' J. Woods, AVP, MBTC
1605 N, Harlem Aventie
Elmwood Pl iL 60635

‘-.ORTGAGE

THIS MORTGAGE !S DATED AUGUST 1, 1995, Dotween Michas) LaValle, whose address is 250 Arthur,
Roselle, IL 60172 (referred to below as “Grantor”); and ‘Midwest Bank and Trust Company, whose address Is
501 West North Avenue, Melrose Park, [l. 60160 (referred ‘o below as "Lender”). .

GRANT OF MORTGAGE. For valuable conslideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, titie, and interest in and to the following describuu real property, logether with all existing or
subsequentiy crected or affixed buildings, improvements and fixtures; all rascments, righis of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includio; stock in utilities with dich or
ierigation rights); and all other rights, royallies, and profits relating to the real pioriry, including without limitation

sll minerals, oil, gad, geotbermal and similsr matters, iccated In Cook Counly, Siate of liinols (the "Real

Progerty”}): 9 5-5 4 &,) P .
See Exhibit A sttached hetsto and made & part hereol. X

The Real Prcparly or its address Is commonly krown as 250 Arthur Avanus. Rosseilz, 'L 60172, The Real
Property tax identification number is 07-34-318-025.

Grantor preseatly assigns to Leader all of Grantor’s right, title, and interest in and ¢o 2l! leases of the Property sad
all Rents from the Property. In addition, Grantor grants i Lender a Uniform Commercial Code security interest ip
the Personal Property and Rents.

DEFINITIONS. The following words shall bave the following meanings when used in this Mortgage. Terms not &
otharwise defined in this Mortgage shall have the meanings altributed to such tcoms in the Ugiform Commercial al
Codz. . .1 references to dollar amounts shall mean amounts in lawful money of the United States of America.

)
Grantor. The word “Grantor’ means Michael LaValle. The Grantor is the mortgagor under this Mortgage. C:E
Guaraniof. The word “Guartnior® mesns and inchudes without Nimitation each nd all of the guzraniors, ‘a")

yh

sureties, and accommodation parties in connection with the Indsbtedness.

improvemenis. The word "!mprovements” means and iocludss without limitation all existing and future

improvements, fixtures, buildiags, siructures, mabile bomes affixed on the Real Property, facilities, edditions,

replacements and other construction on the Real Property. <2
P o
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Indebtodness. The word *lndeblodness® means all principal and interest payable under the Note and any
amounts expzaded or wdvanced by Lender to discharge obligations of Grantor or cxpenses incurred by Lender

tc enforce obligations of Grantor under this Mortgage, together with interest on such amounts as providod in

this Mortgage. At no Hime shafl the principal amount of Indebtedness secured by the Morigags, not
inchiding sums advanced to protect the sacurity of the Mortgage, axceed the note emount ¢f $75,000.00,

| Lender. The word "Lender” means Midwest Bznk and Trust Company, ils successors and assigns. The
| Lender is the moiigagee under this Mortgage.
Mortgago. The word “Mortgage® means this Mertgage between Grantor and Lender, and includes withous
limitatien sl assignments and security inierest provisions relating o the Personal Property and Rents.

Note. The word *Note" meany the promissory note or credit agreement dated August 1, 1995, In the original
principal amount of $75,000.00 from Gmator to Lender, together with all renewals of, extnsions of,
modifications ¢¢, ~finascings of, consolidaiions of, and substitutions for the promissory notz or agreement.
The interest rate ot tho Note is 3.500%.

Personal Property.” ‘ihe words *Personal Property” mean sl equipment, fixtures, and otier articles of

aov’ o boreafter owned by Grantor, end now or hereafter attached or affixed to the Real

; with all scexsions, parts, and additions to, all replacements of, zad all substitutions for, any
of such Fmpcny; and togetier with all proceeds (includiny wi limitation all insurance proceeds and
refunds of premiums) from any szie or iber disposition of the Property.
Properly. The word *Property” means collectively the Real Propecty and the Personal Proparty.
Real Pro&ony. The words "Real Tioperty” mean the property, interests and righte described' above in the
*Graot of Mortgage® section.
Related mgpeumsms. T!lae words "Refai~ ‘L’o_cumenta;]nun and inciude without limitation ali promissory
notes, it ts, loan agrecments, ep ironmental agroements, guarentics, securi reements,
mortgeges, dm. and al] other instrum:ab,, agroements and documents, whether ngw‘gr hereafter
existing, executed in connection with the Indebteduer.
Rente. The word "Retts® means all present and future -cnv, revenues, income, issues, royalties, profits, and
other hepefits derived from the erty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RT3 AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (3, "2YMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNUZe THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON T-iz F7! LOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mq rigage, Grantor shall pay to Lender a'l
amounts secured by this Morigage es they become due, snd shall strictly pexiorin all of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grintor's possession and use of

the Property shall be govemned by the (ollowing provisions:

Possession and Use. Until in default or until Lender exercises its right to collect Rerts as provided for in the
Assignment of Renls form executed by Grantor in connection with the Property, Grapior may remein in
possession and control of and operate and manage the Property and collect the Rents from the Propacty.

Juty to Maintain, Grantor shall msintain the Property in tenantable condition and prompiy perfaorm all repairs,
replacements, and mmintenance necessary {0 preserve ity vaiue,

Hazardous Substances. Tae terms "hazardous waste,® "hazardous substance,” *dispossl,” "mlera.” and
“"threalened release,” as used in this Mortgage, shall bave the same meanings as set forth i the
Comprehensive Environmental R tion, and Lisbility Act of lQ&tfs as amended, 42 U.S.C,

tal Response,

1 Section 9601, et ”&('CERCM' , the Superfund Amendments and Resuthorization Act of 1986, Pub. L. No.
J) 99495 (*SARA"), tbe Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et ssq., the Resource
17y Conservation and Recovery Act, 49 U.5.C. Section 69C1, et s_oi%.. or other spplicable state or Federal lawa,
AT rules, or regulations & pursuant to any of the foregoing. The terms "hazardous waste® and “hazardous
o, Substance® shall also include, without limitation, petroleum and petroleum !:K;pmdu:‘.s or any fraction thereof

=  and asbestos. Granter represents aad warrants 1o Lender that: (a) During the period of Grantor's ownership
L’ of the Property, there has been no use, generation, manufacture, sorage, treatment, disposal, release or
{ry  threatened rejeass of &= hazardous waste or substance by any person on, uader, about or from the Property;
o &) Grantor ih.v.s no knowjedge of, or reason to believe that there bas been, except as previously discl to

and acknowledgec by Lender in writing, (i) any uss, generation, manufacture, storage, treatment, disposal,
: release, or threatened release of any hazardous waste or substance on, under, about or mlbe?ropcﬂybim
& ' any prior owners or occupanis of Pmper:’yor @myactuxlogthrwcnudliﬁ "onorclaimsafa:g ind
Oy any person releling to such matters; and  (c) Except as previously discl to and ackvowledged by
Lender in writing, (i) oeither Grantor nor any teoact, coniractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, trexi, dispose of, or relezse ln‘y bazardous waste or substance on,
under, about o from the Property and (ii) any such aclivity sball be conducted in complince with alf
apolicable federal, state, and local laws, regulations and ordinances, including withowt limitation those laws,
regulations, =nd onrdinances described above., Grentor authcrizes Lender and its agents to enter upon ths
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, at Grantor's , 88 Lender mav deem wppropriste o
lhissecﬁonoftheﬁongnge. Any iaspections or fests made by -
y and shall oot be construed to creaie sny responsibility or Lability
representations and warranties contained herein
for hazardous waste and hazardous

X hcn!{:y i against Lender for i ;y or
contribution in the ovent Grantor becomes liable for cleanup or ather costs under any laws, ®
agrees to indemmify and hold harmless Lender against any and all claime, losses, lisbilities, gﬁu,
p;;ﬂ:aes_. mdfex Y which Lender may directly o;' indirectly sustain or suffer f:suiling from a b of
this section o ort or as a consequence of any use, generation, manufacture, , disposal,
release or threstened reiefs‘exe occurring gior to Grantor's Mp or interest in the :y‘fr;&'n:dhcr or oot
the same was or should have boea known to Grantor. The provisions of this seclion of the Mortgage

including the obligation o indemnify, shall survive the aymt of the Indcbtedness and the satiz‘action and
reconveyerce of the lico of this Morigage and shall not

the Property, whether by foreclosure or otherwise,
Nulsance, Yia8'e. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer

stripping of or wozte on or to the Property or any portion of the Property.  Without limitin !heﬁenmlnyof
(‘rgrcg;ipg.o?imwillnotmmovc.orgnnl{omyotbupanythcrigmwmmw.s mbes, minenals
including . K

affected by Lender's scquisition of any intecest in

and 274, soil, gravel or rock products withoul the prior written consent of Lender.

Removal of improvzaents. Grantor shall not demolish or remove any Improvements from the Resl Property
withoui ibe prior writtex cousent of Lender, As & condition to the removal of my’lgrwu, Leader may
require Grantor o malke «mangements salisfactory to Lender (0 replace Improvements with
Improvements of at lexst equal vrlue. .

Lsndcr's Right tc Enter. Lend.c and its agents and ropresentstives may enler the Real Property sf all
ruaoqablctimatont_cndtoh:;;ﬂsinlc%esuandmiupaa!hegopeny?orpurpomometor's
compliance with the terms and conditions =7 this Mortgage. .
Compliance with Governmenial H«}ulromam:. Grantor shall promptly compl:' with all Iaws, ordinances, and
regulations, now or bereafler in effect, of all govemmental authoritics applicable to the use or occupancy of the _
P:opat{'. including without limitaticn, the Am:mivsns With Disabilities Act. Granlor may contest in good faith
any such law, ordinance, or regulation and witilo’d compliance during any proceeding, inclwinw
appeals, so long as Grantor has notified Lender in wiiting prior to doing 30 and so long as, in s pole
opinion, Lender's interests in the Property are not jeorardived. Lender may require Grantor to post adequale
security or a surety boad, reasonably satisfactory to Leader, to protect Lender's interest. '
Duty to ProtecL. Grantor agrees neither to absadon not e unatiended the Property. Grantor shall do all
other acts, in addition to those acis set forth above in this (ec%ien, which from ihe chamacter and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its opt'es, deciare immediately due and payable all

sums secured by this Mortgage upon the smc or transfer, without the Leader’a ptior writien consent, of ail or sy

part of the Real Property, or any inlerest i the Real Property. A "sale or trauzfe:” means the conveyance of Real

Property or say right, title or interest therein; whether legal, beneficial o1 vquilable; whether voluniary or

involuntary; whether by outfight sale, deed, instaliment sale coutract, land cortract, cmtract for deed, leasehold

interest with a term greater than three (3) years, lease-option contract, or by sale, mssignmra?, or transfer of sy

beneficial interest in or to any land trust holding title to the Real Propesty, or by any otbcs methad of coaveyance -

of Real Property interest. if any Grantor iz a corporation, partnership or liniited Yability cimpsny, transier also

includes any change in ownership of more than twenly-five percent (25%) of the voting stock, panpintip interests

or limited liability company interests, as the case may be, of Grantor. However, this option shall zo? = excrcised

by Lender if such exercise is prohibited by federal law or by Illinais law.

LA?S AND LIENS. The following provisions relating to the taxes snd liens on the Property are a part of this

orgage.

P nL 0 . . » . X »
omert, e et i e oyl i
and shall pay when due afl claims for work done oo or for services rendered or material fumished to :
Progerty. (!runl_or shall maintain the y free of all liens having priority over or equal to the interest of
iender under this Mortgage, for the lien of taxes and assessments not due, sad except as otherwiso
provided in the following pwnm

Right To Comtest. Grantor may withhold peyment of any tax, asscesmeat, or claim o coansction with a Eood :
faith dispute over the obligation to pay, sc long s Lender's interest in the Property is not jeopardized. If & lien
ariscs 0f is filed as 2 result of sonpayment, Grantor shall within fificen (15) days afler the lien arises or, if 2
lien is filed, within fifieen (15) days after Grantor has notice of the jiling, secure the discharge of the lien, or'if
requesied by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
sstisfactory to Lender in an amount sufficient to discharge the liea plus any costs and attomeys™ fees ot other

that could accrue as a result of & foreclosure or sale under the hien, I[n any contest, Grantor shall
defend itself and Lender and shall salisfy any adverse jud before enforcement against the Property.
Grantor shall name Lender as an sdditional obligee any curety bond fusnished in the contest

proczedings.
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Evidence of Pmn.e:&. Grantor sha!l upon demand farnish to Lender satisfactory evidence of payment of the

taxey OF nssestnants shall authorize the appropriate governmental official to deliver to Lender at titme
nwﬁmmtofmcmmdqmum;ptgnm&wmwty. _ i

Notice of Construction. Grantor shall notify Leader at least fifteen (15) davs befors an work is commenced,

L
| any services are fumished, of any malerinls are supplied to the Property, if any mechanic’s lien, materinimen’s
’ lien, or otber ljien could be asserted on sccount ol the werk, services, or materials. Grantor will upon request

Page d,

PY

of Lender fusnish 10 Leader advance assurances satisfactory to Londer that Grantor can and will pay the coet
of such improvements.
PROPERTY DAMAGE INSURANCE. The following prvisions relating to insuring the Property are a gart of this

Mortgage.
Maintonance of Insurance. Gmntor shall procure and maintain policies of fire insurance with standard
extended coversge endorsements on a replacoment basis for the full insurable value covering all
Iqq'fo'lemu on the Real Property in an amount sufficieat to avcid application of any coinsurxace clavse, and
with & standard rctgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
geaeral liability mmceinmmheovgngemmmugsundermmquenmlhlmdﬂbgmgmmdu
additional insursds in such linb_i&gr insurance policies.  Additionally, Grantor shall maintain much other
insurance, including but not limiled to , business interruption and boiler insurance as Lender may
roquire,  Pelicies shali ‘on writien I;y sach inyorance companies and in such form =3 may be reasonably
able 10 1ender. - Grartor shall deliver to Lender cestificates of coverage irom each insurer conlaining s
niﬁuﬁm that coverage will not be cancelled or diminished without a minimum of ten (10) days® prior writicn
notice to Lender and not contanizg any disclaimer of the insurer's liability for failure o give such notice. Each
insurance policy also shall inciwic an endorserent roviding that covérage in favor of Lender will not be
impaired in sny way by sny act, smission or default of Graator or any other person.

Applicstion of Procends. Granto: sha'l y notify Lender of any loss or damage 1o the Pﬁeﬂy Lender
may maks proof of loss if Grantor frits to do %0 within fifteen SIS) days of the cecuslty. Whether o7 not
Lender’s »cu:ityileFimd, Leader may, at_its clection, spply the procesds to tae’ reduction of the .
[ndobtedness, paymert of any lien affectivg tbe " or the restoration and repair of the P .0 )
Londer slscts to apply the proceeds 1o restors’ior repair, Grantor shall repair or replace the damaged or

ed Improvementa in a msaner satisfscton” W Jender, Lemder shall, upon sstisfactory proof of such

'mméora.y or fennburse Grantor from the porceeds for the reasonahie cost of repair or restoration if
Gmntor is pot in default heceunder. Any proceeds which have pot bocn disbursed within 180 days after their
raeeipnndwhichl.mderhunoloommmgdtolherepnormontioaofrhc?ropmylhallbeusu!ﬁmt to
pay amount owing lo Lender unde: this Morigage, then to prepay mccrued intersst, and the remainder, if
any, be appli to the principal balance of the Indebredness. If Leades holds any procoeds after
- peymeat in full o the Indebtedness, such proceeds shall be paid o Grantor,

Unexpired Insurance at Sale. Any unexpired insurance 4l inure to the benefit of, aod pass to, the
pmcl:aserofﬁwl’mp«tycovuad this Mortgage at an trustie’s sale or other sale held under the
provisions of this Mortgage, or at any oreclosure sale of such ty.
Grantor's Report on Insurance. Upon of Lender, however no. mure than once a year, Grantor shall
furnish to L: a raport on cach existing policy of insurance showing: ‘a) tha name of the inser; (b) the N
sisks tnsured; (c) the amount of the policy; (mthopmpte;;) ) the tara current replacement value of
wuch property, and the manper of dstermining { value; {c) the expinatinn 'ate of the policy. Grantor
shall, upoa request of Lender, bave an independent appraiser satisfactory 1o Lendcr £2amine the cash vslue
ropincement cost of the Propesty. _
TAX AND INSURANCE RESERVES.  Grantor agrees 1o establish a resesve account i K setained from the loans
proceeds in guch areount deemed 1< be sufficient by Lender and sliall pay monthly into that reervs account an
amount equivalent to 1/12 of the anoual real estate taxcs and insurance premiums, as estimated Ly LopAer, 5o a5
to provide mufficient funds for the peymeat of each year's taxes and insurance premiums ons month. prior to the
date the taxes and insursnce premiums become delinquent. Grantor shall further pay & monthly pro-rria ibare of
sssessmeats and other charges which mey scorue against the Propedty. If the amount so cstimated #id paid
prove to be insufficieat to pay such taxes, insirance premunims, assessments and other charges, Srantor
I pay the difference on demmd of Lender.  All such payments shall be carried in ap interest-fice veserve
: t with er, pravided that if this Mortgage is ex in connection with the granting of & morigage on &
single-family owner-occupied residential property, Grantor, In liew of establishing such reserve accob:ni, miy
< pl geanmtemt-bemngnvmpmmwnhfndertommepuymlo estimated taxes, insurance
LApremiums, assessments, and other charges. Lender chall have the righ! io drsw upon the reserve (of pledge)
l,;mwwmlm, and Lender shal! not be required fo determine the vali lymmum‘; of any item
. before paying it. NothingintheMoﬂgagc'hai_lbe.wnmuedaqnqmring Leoder to_advance monics for
@) nuch purposes, and Lender shall pot incur any Liability fornnythlenogﬁmﬁldooronﬁuodowithmpocttolhc
reserve account. All amounts in the reserva acoount are hereby pleged to "

Lmdﬂishaebymhoﬁmdlowithdrxwmd ly such amounts on the Indebledness upen the oscurrence of

cvent of deflt a3 described beiow. i : om0

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mcrigage, or if any action ur
nget'l intcrests in the ' on Gruator's

mding ic commenced that would materially affect >
f may, ghnﬂgolbemquuadm.nkemynuonlhﬂlmdudmmww. y amount that Lender
expmdlinndomgwﬂlbearinmnttheuwchargedundwthsﬁmﬁnm date incurred or peid by Lender
'tothodueohe[v,:{mmthy(innwr. Allmch:xpenm,at!.mdu‘sophon.win (s) be psysble on demwd, (b)
be added to the noeo!'theNotundbelppoﬂgonedgmoagmdbepaynblewithmyinndlmtputymmum
become dus during cither (i)thetemofmyaghahlemmmpoﬁcyor (ii) the remaining term ©
(c)betrweduxbdbonpnymlwhicbmﬂ

the Note, o
due snd payable ut the Note's maturity. Tis Mortgage also will
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secire payment of these amounts. The rights provided for in this h shall be in addition to any other

rights o any remecies to whick Lender may be entitled ca account of the default. Any such action by Lender '~
shall not be asmnnglhedefaullmutobulmdctfmmanyumdythal:lolhuwisewmﬂdhﬂe__‘

KIIARRAN'I'Y; DEFENSE OF TITLE. The fallowing provisions relating to ownership of the Property are a part of this
crigage.
Titie, Grantor warranis that: {s) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liees and encumbrances other than those set forth in the Resl Property descripiion
or in any titls insurance policy, title tt, o final title opinion iscued in favor of, and accepted by, Lendes in

coanection with this Mortgage, and (b) Grautor has the full righi, power, and authority to execuls and deliver
this Mortgage to Lender. .

Defanse of THie. Subject to the exception in the ph tbove, Grantor warrants and wiil forever defend
the title to the Property against the lawful claims of ersons. In the event any action or is
commenced th-: questions Granter's title or the interest otP. Lender under this Mortgage, Grantor shall defead

lhcﬁcn & Grntor’s . Gr_‘.mto:ngny 2 the no:m&lpagye in swch 'pm?;edmg. but %.u:der shall be
catilled to > in proceedio, 10 be represented in the proceeding by counsel of Leader’s own
choice, Mﬁﬂ&lw&, orcagmelobedelivemd, tol.mdumhinliizumuui.mdumaquuw
from tims to lime < rzomit such participanon.

Complianco WHK Livis. Grantor warrants that the Propesty ind Grantor's use of the Ropem" complies ﬁm
all existing appiicable lawy, 2rdinances, and regulations of governmental authorities. . :

CONDEMNATION. The foliowiny, provisions relating to condemnation of the Property ere a part of this Mostgage.

cation of Net Procevas. I7 =l or say part of the is conderancd by eminent domin proceodings
cr by any proceeding or purchas ir Fou of condemnation, may at its election roquire tkat all or any
rtion of the et proceeds of the nward be spplied to the Indebledness or the repair of restoration of the
gopcﬂy. The net proceeds of the sazn’ shall mean the award after payment of ali reasonable costs,
expenses, and attorneys’ foes incurred by Lepder in connection with the ion. ,

Proceed! I any proceeding in condeuriion is filed, Grantor shall / potify Lender in writing, and
gnntor igomﬂfypukemﬁﬂqnum\y*wa&fmpg%znm?mm-w::f
ranlor may

the nominal party in such pruceeding, buthduahn!lbeenliuedlopmJﬁsipue_inmo
prnoeedin&nsdlobempmmzedinuwpmceadingbywmaelofiuownchoice.demtor deliver or
causc to be delivered to Lender such inatrumenis a3 nay be requested by it from time to time to permit such
pasticipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVZ:RNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, iccs and charges are a part of this ifzrtiage:

Current Taxes, Fees and Charges. Upoa request by Lender, Granior shall execute such documents in

uldiﬁouwthisMoﬂg;?emdukewhzm“ro!herncdmhmqv:aedbyLmdubper&dooaﬁmb

Lender’s lien on the Real Property. Grantor shali reimbures Leader for il vixes, as described below,

with all expenscs iccurred in recording, perfecting or continuing this Mortgase, including without limitaiion alt

laxcs, fecs, documentary stamps, and other charges for recording or registeraz this Mortgage, _ .

Taxos. The following shall constitole taxes to which this section applies: {a)a ruecific tax upon tiia type of

Mmemupéndloqmmoflheh&bmmumd y this Morigage; 75 7 specific tax ca Grantor

B}m,.r' T o o i o Bt AT e g o i e e s P8
ax: {C) a tax ou of Mo ¢ ofr Ler o ole;

x speci R Pﬂwm {’Y

z c tax oo all or any portion o or or payments of principal 709 nterest mude
rantor.

Subsequent Taxes. If any tax to which this section applies is enscted subsequent (0 s date of this
Mortgage, this eveat shall have the same cffect as an Event of Defauit (a8 defined below), ary Londer may
exercise any or all of its available remedies for an Eveat of Defanltupmvidqlbeiawuni‘en Grerior either
iu)pnyldambalom_nlbwomdelulqw.orr’(b)mmhnxn rovided shove in the ‘(aies and ..

section and deposits with Lender cash or a sufficient corporate surety or other security satisfactory .
to Lender, L
SECURITY AGREEMEMT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement a2 a part of this Mortgage.

Security Agreoment. MWlem-mngwmmwmyofw

constitutes ot other personal ' Lender shail have all of the nights of a secured

(e Uniforta Commercial Cole aa amerded f . L D

Security Interest. U : Lender, Grantor shall execule financing sistements and take whatever | o0 -

olherda?ﬁonhnqu&ﬁ%y%hpeﬁmlﬁmﬁnm!mda‘nwﬁgh“inhhbﬁ Y1

8.0

om time (o time. 4] T

y. In addition to recording this Morigage in the real property records, Lender may, st any
time and wi further authorization from Grantor, file executed coun is, copiecs or ons of this
Mortgage az a financing statement. Grantor sball reimburse Lendes for all expenses i .in perfecting ot ‘
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and

-

|

-

Ta

hi:
at & place reasonably cogvenient to Graniov and Lender and make it svailsblc to Lender within thres (3) dayy - ?i
after receipt of writien desnand from Lender. :

Addresses. The mailing addresses of Grantor (deblor) snd Lender (secured party), from whick information
coocerning the security interest granied by this Mortgage may be obtained (esch 28 required by the Uniform
Commercinl Cada), are as statad on the first page of this 2ortgege.

i
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurancss znd
attorney-in-fact are a part of this Mortgage. : |
Further Assurances. At “{oﬁ and from time (o time, upon request of Leeder, Grantor will make, execute }
and deliver, or will cause to me.executodordelivued,mLmdermtoLanw’nduignw.mdwhm |
- by Lender, causc to be filed, recorded, refiled, or rerecorded, as the casc ay be, at such times
in such oifices and places as Lencder may doetn appropriste, any and &} such morigages, deeds of trust, |
security deeds, security agreements, financing stetements, continvation statements, instruments of further
assurance, certificates, and other documents as mxy, in the acle opinion of Lender, be necessary or desirshls
in order to effectuats, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
mhMon‘gfe,gndtheRmd ments, snd (b) llenund:aowxitymmuucmmdbythuh!onase
as first and prior licas on the Property, whether now owned or hereafier acquired by Grantor, bes
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses iicurred in connection with the matters referved to in this paragraph.

Altomz'-ln-FacL If Grantor fails to do any of the things referred to in the preceding parsgmph, Lender may
. doe o ari in the name cf Grantor and at Grantors . For suwh purposes, Grantor hereby
. irrevocably «ovoints Lender 25 Grantor's attorney-in-fact for E puipose of making, cxecuting, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
sccomplish the mriters referred 1o in the preceding paragriph.
FULL PERFORMANCEF., 7/ Grantor pays all the indebledness when due, and otherwise performs all the obligations
imposed upon Graator unde: this Morigage, Lender shall execute and deliver to Grantor 2 suitsble satisfaction of
this Mortgage and guitable stricivents of (ermination of apy financing wiatement on file evidencing Lander's
security interest in the Rents ard ‘he Personal Property. Grantor wi g‘.wif permitied by applicable law, any
. reasonsble termination fee as deter ~laed by Leader from time to time, i, sver, payment is made by Graptor,
' whether voluntarily or otherwise, or by zuarantor or by any third party, on the Ind css and thereafler Lender
- is forced Yo remii the amount of that payvisesi (a) to Grantor's trustee in bankruptey or to ﬁy similar person under
- any federal ur state banksupicy law or laiv for the relief of debtors, (b) by reason of any judgment, decree or order
of any court of administrative body having jrrisd'clion over Lender or any of Lender's property, or (¢) by reason of
any settlemest or comprise of any claim macs - Lender with any claimant (including without limitation Grantor),
shali be considered unpaid for &7 mrposs of enforcsment of this Mortgage =ad this Mmf ¢
shall ecitinte to be effective or shall be reinstated, &’ 1! case may be, notwithstanding any cancellstion of this
Mostgage or of any note or other instrument or agrosient cvideacing the Indebiedness and the Property will 1
continue to secure the amount repaid or recovered to the sar=: cxtent as if that amount never had beea criginally
roceived by Lender, and Grantor shall be bound by any julgmest, decree, onder, setflement or compromuse »
relating to the Indebtedness or to this Mortgsge. .
DEFAULT. Each of the following, at the option of Lender, sua'. constitute an event of default (*Evenl of Default®)
under this Mortgage:
Default on Indebtedness. Failure of Grantor o make any pay..or when due on the Indebiedness.

Defauit on Othor Payments. Frilure of Grantor within the “ine reauired bv this Mortz=ge to make sny
p-ynlllent for taxes or insumance, or any other payment neceasary to previi.. 1ling of or to effect discharge of
any lien.

ance Default. Failure o 00?3' with any other term, ~bligation, ccverant or condition contained in this
Mortgage, the Note or in any of the Related Documents. If xuch a failure is cervole and if Grantor nas nof
been given a notice of 2 breach of the same ision of thia Mortgage withis W preceding twelve (12)
inoaths, it may be cured (and o Event of Default will have occurred) il Grantor, alwy Lender sends wnitten
notice éemandmg cure of such failure: (a) cures the failure within fifleen (15) days; v gb) if the cure requires
more than fiflcen (15) days, immeodiately initiates steps sufficient to cure the failure and the:safter continucs
and completes &l le and necessary steps sufiicient to produce compliance as socn 74 7oasonably
practical

Grantor under this Mengage, the Noie or the Related Documents is false or misleading in v uwterial
respact, either now or at the time made or furnished.
Death or Insolvercy. The death of Grantor or the dissolution or lermination of Grantor's existence as a going
business, the ingolvency of Graator, the appointment of & receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under sny bankruptcy or insolvency laws by or against Grantor,
Foreclosure, Forfelture, 61C. Commencement of foreclosure or forfeiture proceedings, whather by judicial
. procecding, self-help, rgnnaion or any cther method, by any creditor of Grantor or by any governmental
‘T a aguingt any of the Property. However, this sl ion shall not apply in the event of a good faith
: dﬁl;by(}mmquw the validity or reasonsabicaess of the claim which is the basie of the forociosure or
Y !htefuammodm , provided that Grantor gives Lender writica notice of such claim snd furnishes reserves
Cr & wurety for the claim sstisfactory o Lender.

bl

SR

. i
False Statements. Any warranty, representation or statement made or furnished to Lender by 0. o1 behalf of I

. \-;-‘

'9'"”54;:;._

oreach of Other Agreement. Any breach by Grantor under the terms of any other agroement between
Granlor and Lender that is not remedied within any grace period E'ovxdod therein, including without limitation
mlg:m!,eomningﬁyindebhdmorolhuobﬁpnonof ran

Events Affeciing Guarantor. of the precading events occurs with respect to any Guasantor of any of the
Indobiedness or any difgrbecomuinoongxtmt,ormokumgﬂumtheyvdidityof, or iiebility

under, sty Guananty of the Indebtedness. Lender, at its option, may, but shall not i

tor to Lender, whetber existing now or

be raquired to, permit the .
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Gmtm'ummmmeumoudiﬁmﬂ lhe obligations sriing under the guann in a manper
whmmm.m.hdﬁngn,miﬂbﬁvmtoigfnﬂt s ¥ V. ' et
Adverse Change. A material advene change oocuss in Gragtor™s financial condition, o7 Lender believes the
pmpeuofpymm!mpedommeoflbelmﬁbmdﬂbmpdnd_

Insecurity. Leader reasonsbly deets itself insecure. :
RIGHTS AND REMEDIES ON GZFAULT. Upoa the occurtence of anv Event of Default sad at sny time thereafler,
Lender, at its option, qnymnmymemmmoftherolhwingﬁihumdremediu.inadditiontomyoth:t |
rights ot temedies arovided by lew:
Accelerate Indebtedness. Lender shall have the mt al its opticn without notice t0 Grantor to declare the
ire Indehtedness immediately duc and payable, including soy prepayment penalty which Granior would be

M

13 i . w” T

entire

required to pay.

UCC Romedies. Wimmpﬁtwal!ormyput.ofuwhmdPmpetty.l.endctzhllhveallmcrighumd

remedies of 8 acor(a party undes the Uniform Commersial Code.

Collect Rents. Lv,{xmuhavemedgm.wimmﬁpewﬂmmr.toukepoumienoftbepmputymd

c~lect the Rents, wnciwlin amouats past due mpsd_mgspplyihewpgwqedt.mumdsbme-_
osls, REAIDS w :ﬁwhklmdﬂmyrﬂmmymtmm

ors ylolm'.'sr. IF the Reis are collected by

i
4
i

eri
bepumdqtgaoﬁpgum‘lgmﬁm&eren
. , Wi tncrowu protect t
! nclosare Of sale, and to collect the Rents from the
procecds, over o above fae coet of the receivership, against the Izdehtedness.
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Judiclai Foreclosure. Lender may cbaia a judicial Socres foreclosing Grantor's interest in a}§ ot any part of

the Property.

Deficiency J if gamtt:ad licable law, Jirdsr msy oblain & judgment for apy deficicocy
remaining ia u:mum ue to l.mggtimtapplica&onoi o fmmzm wceived’fmmthecxsmia{ofﬂn
rights provided in this section. '
Other Romedies. Lender shall have all other rights and remedies provided ip this Mortgage ¢ the Nots o1
available at law or in equity.

Sale ot the Pro . To the exlent itted licable law Grapo- hercby waives an and all right o
i ; 0, 28 emed Lmdermmmawuu{nmmypﬁ

have the propefty In exercising its rights iea,

of the Property togethes v npmtez.ein ope sale or by separate salcs. L ende, shall be entitled te bid ay any
publicu!cmd!mmyponﬁmof Propenty. :

Notice f Sale. Lender shall give Graator reasonsble potice of the time and place of any public sale of the
Personal of of the time after which any private mie or other in dispoaiin of the Personal
Property is to be made. Reasonabie notice shell mean nollce givea at least ten (10) va Yefore tbe timo of
the sala or dispositon.

Walver; Election of Remodies. A waiver by aoy of a breach of a provision of Lhs iortgage shall not

constitute 8 waiver of of pr judice the party’s rights ise to deand strict complignce with tpat provision

or other provision. ~Eiection by Leoder (o any shall not exclude lpunmit of any other

. and an election to make ditures of action to perform aa obligation & Geantor under this

m after failure of Grantor t0 perform shall not affact *s tight to declare 3 default and exercise its ;

under this Mortgage.
Attorneys’ Fm;diﬁpensu If Lender institutes any suit or wetion o cnforce sny of the tems of this
be entitlod o rocaver such sum as the court may adii‘udge seasonable a8 altorneys
Whethes ! | ressonable cxpenscs incurred

opinion Afe Tectssary M any Hme fo:lhoprotechan“;fm intercat or the  ¢f; -

T

, Wi N

Leader’s legal whether or not there is & wuit, ‘ncluding atiomeys’ fees for W

procecdings (including ¢ orts to modify or vacale apy antomatic sisy or injunction), appeals ay D
antici poat-judgment collection servicss, the cost of searching records, obiaintng title reperts (incindi i
{oreciosurs Teports), surzeyors' reports, and appraisa) fees, and title insurance, to the extent permitted o
applicable law. Grantor also will pay any court cosie, in addition to all other mums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under tais Mortgage, includiog without limilation any

notice of default snd any potice of sale to Grantor, shall be in writing, mz be be seot by telefacsimilic, and shall

be effective when actually delivered, of when deposited with a nati !( recognized overnight courier, ar, if

mailed, shall be deemed effective when deposited tn the United States mail first closs, registored mail, postage

e — T
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yrqnid,dimdwtheaddmsbownnw&cbegimingofthishdoﬂpgo. Any party may change its address

lor notices under this Mortgage iving formal written notice to the other p=tics, spacifying that the of
:henolieeistochmgﬂhcpmy'?&mg. All copies of aotices of fomdm,:u ﬁnmm"fyldg:of myﬁen which
bas priority over this Mortgage zhall be sent to Lender’s address, as shown near the beginning of this Mostgage.

For notice purposes, Grantor agrees to keep Lender informed 2t all times of Grantor’s cuirent address.
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage together with any Related Documents, constitutes the entire understanding and
ﬁrwnenl 3‘!;“ lh‘; parties as & the matters set ‘ftgih.i:dm:;nrdogy . No alteration of t;rh lntgqldmt to this

effective unless given in wri si party or partics sou s charged or
bofm the alteration or xmmdmgt:t. 8 part =

Annual Reports. If the Property is used for purpose- other than Grantor’s residence, Grantor siell furnish 1o
Lender, upon request, a certified stalement of net opmtmi income received fiom the Property dur
Gralor's previous fisca! year in such form and detnil as shall ire, 'Naowruﬁnginwme'm
gmlﬂmh;ac-.ipufwmthePmpeﬂyleuaﬂmhexpwdimmmldemmacﬁonwithmowonof

Appkcable Law.  This Mortgage has been delivered to Lander and accepted by Lender In the State of
lifnols. This Mort a6 shalt be governed by and construed in ascordance with the laws of the State of
NiEnots.

Ception Headings. Capiica Feadings in this Mortgage ate for convenience purposes only and are not to be
vsed to interpret or define the rrc'.«isiog's of this Mortgage. y

Morger. There shail be no merge: of the interest or estate created by this Mortgage with any other interest or
estate in the Property at enyv time uela by or for the benefit of Lender in any capacity, without the written
consent of Lender. . .
Severabifty. If a court of competen: ju-isdiction finds any mision of this Mortgage to be invalid or
unenforceabic as to any or circumstees, such findiog not reader that provision invalid or
unenforcetble as 1o an persons or circums'arces. If feasibie, any sxch offendi_nfg Il:;:er:wisim shall be
deemed to be modified to be within the limits o3 caforveability or validity; however, if the offending provision
caanot be 30 modified, it shall be sicicken and all uvther provisions of this Mortgage in all other respects shall
remuin valid and enforceable.

Suctessors and Assigna. Subject to the limitations stater! in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upe= and inure 1o the benelit of the parties tieirszmmuntqd mgn If
ownudazf of the becomes vested in a other tip Grantor, fender, withcut notice to Grantor
ms; with Grantor's successors with re to this Mur age and the Indebtedness by wa of
or exteasion withou! relessing Grantor from the obligtuom of this Mortgage or liability the

Ty I of the Egsence. Time is of the easence in the performance of (his 1ortgage.

Waiver of Homesisad Exemption. Grantor hcreb{ndrdm and wavis all rights and benefits of the
homestead exemption lsws of the of 1llinois as to all Indebtedness p=~ured hy s Morigage.

Walyers and Conscnts. Lender shall not be deemed to have waived any rights 'ur der thic Mortgage (or under
the Reisted Documents) uniess such waiver is in writing and signed by Lender. No dciay or onussion o the
part of Lencar in exercising ga{lright ahal} operate as & waiver of much right or any otuer rieht. A waiver by
any party of a provision of this Mortgage sbaii not constitute & waiver of or lsnjut_hm the pnrz"\ right otherwise
to demand strict lisnce with that provision or any other provision. No prior waiver by Yender, nor apv
course of dealing between Lender and Grantor, shall constinte a waiver of any of Lender's iipliy or any of
Grantor's obligalions as to any future transactions. Whenever consent by Leoder is required in inis Mortgage,
ghegm-mnio such consent by Lender in any instance shall not coustituts continuing consent fo s thesucat
instances where such consent is .

L}
(CGRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
é;masss TO (TS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT

"C ~ PR N
STATE OF Iliinois ) e E |
Notary )0 Nl -\11:(’)!8
Cook ) s Mic&m '.5 A'i ive )
COUNTY OF - )

Cu this day before me, the undersigned Notary Public, pessonaliy appeared Michael LaValle, 1o me koown to be
the individual described in and who execuied the Mortgage, and acknowledged that he or she signed the
Mortgage as his or ber free and voluntary act and deed, for the uses and purposes therein mentioned,

Glven und my aad anﬂ officlal seal this 18t  day of August , 18 35,
A«U"«Q l[/ (J\}*CJJL " Residingat 50 I %‘94 - AVE
) ey AasE K_, TR e 1",
Nofa!v Public In and for tr¢ State of / L HOIE MEAEE ‘

My commission expires 8'13}‘77

E L 4

LASER PRO, Reg. U.S. Pat. & T.M. OIT., Ver. 3.20 (¢) 1995 CFI ProServices, Inc. All rights ressrved.
[IL-GO3 LAVALTS.LN]

“OFFICIAL SEAL”
~ Laura J. Sovcik
Notary Public, State of Hlinos
" My Commission Exgires Aug. 13, 1837
b
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