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(] 1 box la checked thie mortgago socuren future advancen, Aondil 6 {}-\'

dny ol Ayt | . 19 qn , batweon the Mortgagor,

--------- ¥

HILLLAM b SCHMELL NG AND_ AZIRTENNE G500 MELTING VK W1

ia icaver”) i Mo @i NG FRpoAT T T r
a corporation organized and oximting nder 85 T o CoDRLAWARE _ whoso nddrenn'in
B0 5 VARV EM AVE ,_SPORTMART Dy AZAC NORTH RIVERG) | (L d0uag
(Ferein "Tander™).

The following paragtaph preceded by n chocked box in aplicable,

] WHERBAS, Borrower i indedod to Londer in the priaciml sum of $ '
ovidonced by Borrawoe's Lomn Agreoment dated and “nny exlenslom or Fonowals thateol
(inclwding thoso purmuant 1 any Renegotinblo Rate Agréament) (hrein "Nito™), peoviding for monthly inataliments of
principal and intercat, inclwling any ajustenents to the amaunt of pasisientn or the eontraet rato il that rate In variablo,
with the balance of the indebiednens, if not ioonar paid, dus and pryable on ;

S Ve — b ! I W1 T -

[ WIHEREAS, Botrower tu indobed tw Londer in tho principal sum of 4 A0, B00. 00 or s mueh thereol
M may bo advanced pursiant to Bartowor's Rovolving Loan Ageeoment dated ™ mjcust 16, 10 and
extomsions ancl renowala thereof (horoliy "Nate™), providing fue manthly Inntallmonta] ane-$ntoreat at flib‘rrab*u’ﬁa"\iﬁdor
the terms specifivd in the Note, including any ndjustmenta in the interest rato 11 that ratea variable, and providing for s
ceedit limit atated In the principal mim above and an initial sdvanee of $an,000 00

TOSECURE 10 Londor the repayment of (1) the indebtednens evidonced by the Note, with intorest thereon,
including any incroases il tho contuct rto in variablo; (2) Tature ndvancen under sny Revolving Losn Apzcomant; (3) the
ymant of all athor sumw, with intarest thoreon, wdvanced in secordanee herowith to proteet the security of this
Morigage; wnd {4) tho porformance of the covenants and ugreements ol Torrower heroin cuntalned, Borrowor doow
hoioby mortgage, grant und ¢onvoy to Londer and Londor'n nuccentora and ansigin the following deaseibad property
foxated {n the County of oK Stato of Nlinoiw,

CONTENUED ON ATTACHED EXitpiT A

Which has the addgens ol gy kEVSTONG AVENUE, - wa UYER FOREST
{Streor) {City)

inois oo __.___‘(hornin "Praperty Addresa™);
(Zip Code) INTEROOUNTY
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TOGRETHYER with sll the improvements ndd or hereaflter ereclod on the property, and ali casements, rights,
appurtenances and renta, il of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and sli of the foregoing. together with said property (or the leaschold estato if this Mortgage is on & lmehnldf are
hercinalier reforred to ag the "Property.”

Boseower covenants timt Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and thet the property is unencumbered, excapt for encumbranoes of record, Borrower
covonants that Jorrower warranta and witl defend generally the title to the Property against all claims and demands,
gubject to encumbranves pf rovord,

SNIFORM COVENANTS, Borrower and Lender cavenant and agree as follows:

1. Paymont of Principal and Interest. This nmrl|gaue socures Ml payments of principal and interest and other
amounts a8 provided in tho Note, The contract rate of interest and payment amaunts may be subjoct. to change as
provided in the noto, Berrowora shall promptly pay when due o) amounts roquired by the Note,

2. Punds for 'Taxes and Insurance. Subject to applicable (aw or waiver by Lender, Borrower shall pay to Lender on
the day monthly payme its of principsl and intercst sre payable under the Note, until the Note is paid in full, a sum
(hereln "Funds”™) equni 10 onetwelfth of the yearly tayes and ansessments (including condominium and plannod unit
dovlopmont assossments, if any) which may attain priority over this Mortgage and ground renis on the Property, if
any, plua onertweiith vl yearly promivm instaliments for lazerd insurance, plus one:eifth of yearly premium
installmeonta for morigasa-insursnce, il any, all ag resnonably estimaind initistly and from timo to time by lender on
the basin of sssemaite-ans bills and reasonable estimatea therenf, Borrower shall not be obligated to make such
payronta of Funds to Lendai 22 the oxtent that Borrower makes such payments to the holder of & prior mortgage or
dood of trust if ouch holder is an institutionl Jonder,

It Boreower pays Punda to Jorder, the Funds shall be held in sn institution the depasita ar socounts of which are
insurod or guatantoed by a Poderal vor state agency {including Lender if Lender is such an institution). Lender shinli
|p‘)|{ the unds 10 pay said taxes, anssarinents, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Pundn, sualyzing il account or verifying snd compiling ssid asscssments snd bills, unioas
Lender pays Borrowor inlercat un the Funds and applicable law l{»rmim Lender to meke such a charge. Borrower and
Londer may agreo in writing at the time uf Gxecution of this Mortgsge that intereat on ihe Fuada shall be paid to
Borrower, and wnloas auch agreoment in made or applivable law ren’unm such interest 1 be paid, Lender shall not be
roquired to pay Borrawer any Interest or carninga 2i-ihe Punds, Lender shail give 1o Borrower, withoul charge, an
annual sccounting of the Fundn showing croditn and Jebita-~ the Funds and tho purpose for which oach debit to the
Punds wes imade, The Vunds are plodged an additional security for the aumn sccured by this Mmfngc.

11 the amount of the Punds held by |.ender, together with the future munlhi?' installments of T'unds payshie prior to
tho duo datoa of 1axca, anssnamonts, inaurance promiuma and gesund rents, shall excesd the smount roquired to pay anid
taxon, assommenta, fnsurance premivma and ground renla g they7m! due, such excos shall be, ot Borrower's option,
oither promptly repaid to Borrowor or credited 1o Borrower on marin!y inetsliments of Funda, If the amount of the
lunds held Ly Lendor ahall not bo wufllcient 10 pay taxcs, asscasments.anurance premivums snd ground rents as they
fall duo, Borrower shatl pay 1o Londor any amount ncceasary ta make up ine deficiency in one or more paymenta oo
Lendor muy roquire.

Upon payment in full of ull ruma mecured by this Morigege, Lender shall promptly refund 1o Berrower sny funds
held by Londer, If under plrngurh i7 hereof the Property s sold or the Propee’y in otherwino acquired by lender,
Londor ahall apply, no later than immediately prior (o the sale of the Property or it scoulsition by Lender, any Funds
hold by Londor at the time of application an a ciedit against the suma necured by this aoriage.

3. Application of Payments. All pxymenta reccivod by Londer under the Note and putageanha | and 2 hereo! shail
bo applied by Loender firat in pn{ment ol amounts payable 1o Lender by Borrower undor parsgranh 2 heroud, then to
Intaroat, and then 1o the prlncigu .

4, Pelor Mortgages snd Dood of ‘I'rust; Chargos; Liens. Borrower shall perform ali of Porcuwet's ohligations
under sny morigegoe, deed of trust or uther security agroemont with & lisn which has priority ‘cver this Mortgage,
incliding Borrower’s vovenanta to meke payments whon due. Torrower shall pay or cavse 1o oo oxid all taxos,
saosemonta and othor chasgos, fino and inymit{mm attributable 10 the Property which may attain & priority over thin
Morllllfo. snd loasohiald pa{mnntuur ground rents, il any.

3. 1lnzard losurance, Borrower ahall keop the improvements now oxisting of heroaiter erectod on the Property
inaured againm loks by firo, hazarda included within the term "extended coverage,” and such other hezarda as Londer
may require,

{‘he naurance carrlor providing the innursnce ahall be chosen by the Borrawer aubjoct to approval by Lender;
provided, that such approval aliall not be unressanably withhold. All insursnce policien and renewals theroof shall be in
a form accoptable to Londer and shall include a standard mortgage clause in favor of and in s form soceptabic W
Londor, Lender nhall have the right to hold the policies and renewala thereof, mibjct to the terms of any mortgage.
dood of trust ar other security agreement with a lion which haa priority over this Mortgage.

122104 Motigage Il . LO0VRI2

o (RN ER L R E




UNOFFICIAL COPY

[n the event of loss, Borrower shall give prompt notice to the insurance carsier and Lender. Lendet may make prool of
loss if not made promptly by Borrower,

([ the Property is abandoned by Borrower, or it Borrower fails o respond to Lender within 30 days from the date
notice is mailed by Lender to Boreower that the insurance currier offers to settle a claim lor inaueance benelits, Lender
is suthorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the
Praperty or t the sums secured by this Mortage.

6. Preservation and Maintenance of Property; Lesscholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lesse if this Mortgage is on a leasehold, If this Mortgege is on a
unit in a condominium or a planned unit development, Borsower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned vnit development, and constituent documents.

7. Pretection of Lender's Security, If Bocrower fails to perform the covenants and agreements contained in this
Mortgage, or if »ay action ar proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, ot Leadess option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorney s’ fees, and take such action as is necessary to protect Lender's interest,

Any amounts disburaed by Lender pursuant to this parsgraph 7, with interest thereon, at the contract rate, shall
become additional indehiediess of Borrower secured by this Mortgege. Untess Borrower and Lender agree to other
terms of payment, such amanits shall be payable upon notice from Leader 10 Borrower requesting payment thereof,
Nothing contained in this parageash 7 shall require Lender to ineur any expense or take any action hereunder,

#, Inspection. Lender may-take or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Bortowae aotice prior to sny sueh inspection specilying ressorable cause therefor relnted
to Lender's interest in the Property,

9, Condemnation, The proceeds of any awerd or elim for dumunges, direct or consequentinl, in connection with any
condemaation or othee taking of the Properiy; e part thereof, or for conveyance in liew of condemnation, arg hereby
nssigned and shall be psid to Lender, subject v Zine teems of any mortgage, deed of trust or other security ngreement
with o lien which has priority over this Mortgage,

10. Borrower Not Relensed; Forbearance By Gendse Not o Waiver, Extension of the time for payment or
m xfification of amortization of the sums secured by this Nortgage granted by Fender to any successor in interest of
Burrower shall not operate o relense, in any manner, the tintility of the origingl Borrower and Borrower's suceessorn in
interest. Lender shall not be required to commence procesdings aguinst sueh successor or refuse o extend time for
payment or mtheewise madify amortization of the sums secured-Ovaiis Mortgage by renson of nny demand made by the
originnd Borrower and Borrower's successors in interest, Any forbegpaiee by Lender in exervising any right or remedy
herenrder, or otherwise afforded by applicable faw, shalt not be a waivee sf o preclude the exercise of any such right or
remedy,

L1, Successors and Assigns Bound; Joint and Several Linbility: Co-signers. The covenants snd agresmenta
herein contained shalt bind, and the rights hereunder shalt inure to, the respeviize suecessors and assigns of Lender and
Bareawer, subject to the provisions of paragraph 16 hereol. Al covenanty ana-apeezmenta of Boreower shall be joint
and severnl, Any Boreower who comnigna this Mortgage, but does not execute the Nater fa} is comsigning thin Mortgage
anly to mortgnge, grant amd convey that Borrower's interest in the Property to Leader under the teems of this
Mortgage, (b} is not personally liablo on the Nate or under this Mortgage, and (¢) agesen that Lender and nny ther
Bosrower hereunder may agree o estend, modify, Torbear, or make any other secommodations with regard (o the
terms of this Moetgage or the Note without that Boreower's consent and without releasing Gt Barzawes or maxlifying
this Mortgage ns to that Borrower's interest in the Peaperty.

12, Notice, xeept fur any notice required under applicable faw to be piven in snother manne’, (a) any notive 1o
Borearver provided for in this Mortgage shall be given by delivesing it or by mailing such notice iy vertified mail
addressed to Borsower at the Property Address ar at such ocher address us Borrower miny designato by notive to Londee
a5 provided heeein, aud (b) apy notice 1o Lender shall be given by ceetified muil to Lender's address stated herein or to
sieh ether address as Londer may designate by native to h-:rmwcr i provided herein, Any aotice provided for in this
Marii ita sholl be deemed to have been given to Boerower ¢f Londer when given in the manner designated heroin,

13, Vaoverning Law; Sevorability, H‘hu state wid locad Tawa applicable to this Mortgage shull bo the lawa of the
utisdietion in aniuh the Penperty is loeated, The foregoing sentence shall not linvit the wpplicnbility of Federal liw to
this Mortgage, [n the event that any provision e clause of this Mortgage or the Note conflicts with applicablo law, such
confli-tshall not alfect othee provisions of this Morigage or te Note which ean ke given effect without the conflicting
provision, md to this end the proviziagg of thin Mortgage and the Note are declared to be severnble, Ai used heeein,
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"coats,” "expenses” nd "sttorneys’ fees” include all sums to the extent not prohibited by applicable faw or limited
herein. .
14, Barrower's Copy. Borrower shall be furnished a conformed copy of the Note snd of this Mortgage st the time
of execution or after recordntion hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfifl all of Borrower's obligations under any home
rehabilitation, improvement, repuir, or other losn agreement which Borrower enters into with Lender. Lender, at
[ender’s option, may require Borrower (o execute and deliver 1o Lender, in a form sceeptable 1o Lender, an assignment
of wny rights, claims or delenses which Borrower may have against partics who supply lsbor, materials or services in
connection with improvements made Lo the Property,

16, Transler of the Property. If Borrower sells or translers all or any part of the Property or en interest therein,
excluding (s) the ereation of a lien or encumbrance subordinute to this Mortgage, (b} a transfer by devise, descent, or by
operation of law upon the death of a juint tenam, {c) the grant of any leasehold interest uf three yesrs or less nol
containing an option to purchuse, (d) the creation of a purchase money security inierest for household spplisnces, {e) o
tranafer to a rolative resulting from the desth of a S)iorruwcr, {f} a transfer where the spovse or children of the
Barrower become.on owner of the property, {g) a transfer resulting from e decree of dissolution of marriage, legal
separation sgreeinen., or from an incidental property settlement agreement, by which the spouse of the Borrower
becomes an owner 7 the praperty, {h) & transler into sn inter vivos trust in which the Borrower s and remains o
beneficiary and whick does not relste to a transfer of rights of occupancy in the property, or (i) sny other transfer or
disposition described ip rejulations prescribed by the Tederal Home Loan Bank Bosrd, Borrower shall cause to be
submitted information requized by Lender to evaluate the transferee as if a new loan were being made 1o the transferee.
Borrower will continue to be ebitzated under the Note and this Mortgage unless Lender releases Borrower in writing,

I Lender does not agree 1o sveh sale or transfer, Lender may declare ell of the sums secured by this Mortgage 10 be
immediately due and payable, 3 Lender exercises such option 1o sccelerate, Lender shall mail Borrower notice of
acceleration in secordance with parsgtapa b2 hereof, Such notice shall provide a period of not Jess than 30 days from
the date the notice is mailed or delivered within which PBorrower may pay the sums declared due. If Borrower {ails 10
pay such suma prior to the expiration of cachiperiod, Lender may, without further notice or demand on Borrower,
invake any rcmcdimpcrmiucd by paragraph-1? Sereof.

NON-UNIFORM COV IiNAN’l?S. Borrower abda ender further covenant end agree as follows:

17, Acceleration; Remedies. Except as providedin paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mor gage, including the covenants to pay when due any sums
sccured by this Morigage, Lender prior 10 acceleqation shall give notice to Borrower as provided in
paragraph 12 hereof specifying: (1) the bresch; (2) the action required to cure such breach; (3} a date, not less
than {0 days from the date the notice is meiled 10 Bodroaer, by which such breach must be cured; and (4)
that failure to cure such bresch an or before the dute specitied in the notice may result in scceleration of the
sums secured by this Mortgage, forcclosure by judicial procecding, and sale of the Property. The notice shal)
further inform Borrower of the right to reinstote after acceleration and the right to sssert in the foreclosure
proceeding the nonexistence of a defsult or any other defense of "arrower to acceleration end foreclosure, I
the breach is not cured on or before the date specified in the notice, ender, at Lender's aption, may declare
all of the sums sccured by this Mortgage to be immediaicly due and pryable without further demand and
may Torecloss this Mortgnge by judicial proceeding. Lender shall be entit’=d to collect in such proceeding al
exponses of foreclosure, including, but not fimited 10, ressonable attorneys’ Tecs and costs of documentary
evidence, abstracts and title reports.

18, Borrower's Right to Reinstate, Nutwithstanding Lender's acceleration of the suras by this Mortgage due to
Bacrower's breach, Borrower shall have the right 1o have any proveedings begun by Lender o enforee (hmﬁduﬂgnge
discontinued at any time prior (o entry of 2 judgment enforcing this Mortgage if: en} BorrGwer [w{n Lender all sums
which would be then due under this Mortgege and the Note had o acceleration occurred;-ity Jatrower cures all
broachos of any other covenunts or sgreements of Borrower contsined in this Mortgage, (¢; Borrower puys all
roasonable cxpenses incurred by Lender in enforcing the cavenants and agreements of Borrower contained in this
Mortgage, and in enforcing lLender's remedies as provided in paragraph 17 hereof, including, but b limited to,
rousonable attorneys' foes; and (d) Borrower takes such action as Lender may reasonably require 1o ags're that the lien
of thin Morigage, Lender's intoreat in the Froperty and Borrower's obligation 1o pay the sums secured by this Mongage
- hall continus unimpaired. Lpon auch payment and cure by Borrower, this Mortgage and the obligations secured hereby
shell remain in [l Torce and effoct axf no acceleration had occurred,

19, Ansignment of Rents; Appuintment of Receiver. Ax additions] security hereunder, Borrower hereby assigns 1o
Lendor th rents of the Property, provided that Morrower shall, prior to acceleration wnder paragraph 17 kereal, in
~ abandonment of the Property, have the right to collect and retain such renta as they become duc and payable.

12: 2184 Mot igage 1L Q01234
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Uron wealoration under parageaph 7 hoteol o abandonment of the Property, Ledor shall be entitled to havo
v receivee appointed by o coust to entor upon, take posscmion of and mannge the ’nmr?' anied 1o colleet the renits of the
ey I'topor y ineluding those past due, M eontn collecterd by the recolver shall be apptied fiest to paymont of the conts of
A managmont of Ilim l’rnpoﬂ{ md collection of ronts, includiog, but sot limited to, recolvor'n feen, promiums on

¢ fecolver’s bands aid roasonablo attorneys’ feen, it then to the suma accured by this Martgnge, The recoiver shall bo

0 hiadlo 1y account only for thoo ronts netually recoived,

7 20, Welease. Upon payment of all suma secured by this Morignge, Lender shall relemso thin Morigage withont chaego
it Bonower, Borrower shall pay all costa of revardation, if any,

o A Waiver of Homestond, Borrawer horohy waives all eight of homentend oxemption in the Property urdur state or

Fuodert Inw,

'V WEITNESS WHERBOR, Bortawer han execuited thin Mortgage,

%

\ l\‘@.r LA
-—— d*)i._- ,..L_LL\J,..L...L.J\__.H‘;”““.&

William 1 Schmolling

Ai L0, T
.,Mﬂwn mf.—tu. ol

. . (
Adrionnn ¢ ::‘c:lunu].l.i.n(?

“Ttrowar

STAT S O ILLINOIS, QUK. LCounty s
,, Melinda  C. Bvelyn .'-,btnlnr)' Publje innnf for ?nic\ county and niate, do horaby cortily that
o SA LT T SERRCTTING AN Adedanie €, Schinelling oy wilo

persanally known tn mo to bo the same peeson{s? whoa namefn) . M subscribed to the foregoing inmtroment,
1]

appea- :d beloro mo this duy in person, and acknowledged thie, I _ ho ¥ _nigned and dolivered the said instrument ox

e IELLR recevatuntary act, for the uses snd purposes therein rot forth,
Given undor my hand and official seal, this ]‘G'N"__ day of AUGUST 19 ......S.b
My Commission expires: Rl
| " /f&&n;‘{ % C &UJ‘— .
Nutary Publi
' GAReasestesasnesastedens This Tnscrozaont was propared by:
NI & o
Evelyn e O I KA P OBATION
1 m""'"' Public, State of Mnot 700 S L AL RV
§ My Conmisson Expire 2/22/99 SPORTMART PLAZA
MR nsrn . - ~NOATH DIVERYIQE, 1l 80540 .
{\ddrers) "

(Space Below ‘This Line Reserved For Lender and Recordor)

Rotuen Ton

Hausehold Finance Corporation
Mr%”' 577 Lumont Road

Flmhursat, [, 60126

37SS6
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EXHIBIT A (PAGE 1)
LOT 7 IN CHARLES P. OGDEN'S SUBDIVISION OF BLOCK B IN SNOW |
AND DICKINSON'S ADDITION TO RIVER FOREST, BEING A
SUBDIVISION OF PARTS OF SECTIONS 1 AND 2 TOWNSHIP 30
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINQIS.
TAX ¥ 16-01-310-007

GROER # AOQT48" 1X
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