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MORTGAGE
THIS MORTGAGE is metzhis  10TH  day of AUQUST, 1995, botween the Mortgagor,
FELIX QRILLO AND NADIA GRILLO HUSBAND AND WIFE

(horein *Borrowar®), and the Mortguges, TCR Bank inois fab, a corporation organized and oxisting under the laws of the
United States whose uddress is

2627 N ELSTON AVENUE, CHICAGO, IL 07 (horsin
"Lender"),

WHHREAS, Borrower is Indebted to Lundr in i principal of (.5.8110,864.81 , which indebtedness i
ovidonced by Borrower's note duted  08-10-95  and ertensions and ronewals thervof (hersin “Nole®), providing for
monihly installments of principal and intorest, with the balance of indebtednosy, if aot sooner paid, dwe and payablo on

AUGUST 29, 2010 ]

TO SECURE to Lendor tho repaynient of the indebledness uvidenced by the Noto, with intersat theroon; the
payment of all other sumy, with intersst therson, sdvanced in sccordunce horeran: o profect the security of this Mortgage:
and the performance of the convoranty wnd agreemonts of Borrower horein conlpinul, Borrower dood heroby mortgagoe,
grant wnd convey to Londer the following doacribed proporty locsted in the County of COOK + Siato
of ilinois:

LOT da IN P, F, HAYNES' ADOITION YO CHICAGO IN THE EAST L/200F THE NORTHEAST
174 OF THE SQUTHEASY 1/4 OF SECTION 3@, TOWNSHIP 40 NORTH, RANC: id, EASY OF
THE THIRD PRINCIPAL MERIOIAN, IN COOK COUNTY, ILLINQIS.

PIN # 14304040270000 '
RIDER ATTACHED HERETO 1S MADE A PART HERROF,
which hus the addross of
2704 N MARSHEIELD AY, CHICAGO, 11, 60614

(horoin “Proporty Adidroan™); (Mtroet, city, 2ip cixle) 95548771

TOGETHER with sl the improvomonts now or herenfter otvetod on thy proporty, wnd all exsomonts, rights,
uppurtonances and ronts wll of which shull lo deomud 10 be wml romuin o prrt of the property covered by this Mortgage;
and all of the torugoing, tagothar whh waid property (or the leaschold samto if thix Morigagoe Is on a lemsehokl) aro
hervinattor roforrad to ux the *Praperty.”

Boreuwor covanants that Borrower s Tuwfully selsed of the vatato horoby convoyed snd ha tha right to mortgage,
grant and convey (ho Praperty, uid that the Propenty ix unencumbered, except for encunbriwes of record,  Borrower
convoants that Borrowor warrantn and will Joforl yonorslly the 1itlo to the Proparty against aff cinima and demarkhs,
Auhject 1o oncumbrances of record,
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UNIFORM COVENANTS, Borrower and Lender covonint and agree ax lollows!

I, Pagment of Princlpnl and tnterest, Bortowor chall promptly pry whon dus the principal WKl inforest
iclebtedness ovidoneed by tho Noto wnd Jute charges ax provided i lhe Note,

2. Funds for Tuxes und Tosurance,  Subiect to npplicable law ar o writtes, waiver by Londor, Borrowsr shall pay to
Lender « 4 the day monikly payments of principal il intorest are payuble uider the Note, until the Nolo is pid in full, a
sty (hetsin " Funds™) equad o one-twoilth of The yeurly txes and wssessionts {ineluding condominiun und planned unit
dovelopraont ussossmonts, i€ any) which may attin priority over this Mortgrge and ground rents on the Property, if any,
phus one-twellih of yoarly prowium instillments for luzand insurance, plus ane-twallth of yenrly promium instadlments for
mortgng: insurance, if any, all ws reasonably estimated initially uwad from timo W timo by Lender on the busis of
ussessmeats wid hitls and rossonable estimates thoreot, Borrower shall not be ubligated to make such paymonts of Funds
to Lende:: t th vxtent thit Borrower makes such piymonts t tho holder of a prior mortgiagh or deed of trust if such holder
is an instautionnd londer,

I Borrowor pays Funds o Lender, the Funds shall be held in un institution the deposits or sccounts of which ure
insured or guntuniced by @ Federnl or siate ngency (ineluding Londor if Lender is such un institation). Londer shall apply
fhe Fumis t prysaid taxes, assessmonts, insurance promiums and ground rents. Londor may not churgo for so0 holding
and appiying the Frads, snalyzing said necount or veritying and compiling said nssessmonls und bills, unless Lender pays
Borrowar interest onfthe Bunds and applicable law pormits Lender to make such n charge, Borrowor and Londer may agres
in writing al the time 0 ovecution of this Mortguge thit intorest on the Funds shall be paid to Borrower, and unless such
agreement is made or apphcalibs liw reguires such interest to be paid, Lomder shall not be requited to pay Borrower any
interest ar enrnings on the Fapss, Londer shull give o Borrowor, without chirge, an snowal accounting of the Funds
shuwing credits nod debits to 1he"ands and the purpose Tor which cach debit to the Funds was made. The Funds are
pledged as additional security for the zums secured by this Mortguge.

If the wmount of the Funds helety Lender, together with the futire monthly installmonts of Funds payable prior
t the due dates of nxos, nssessmonts, insurinee promiums and ground rents, shall sxeeed the amount required o pay said
fAxes, wisessments, insuranco premiums and grownd ots as thoy fll due, such excess shall be, al Borrower's option,
cither promptly repaid to Borrower or credited 10 Boriower on monthly installments of Funds, 11 the amount of the Funds
hotd by Lender shal not be sufficient to pay taxes, aoscasments, insurance promiums and ground repts as they fall dus,
Borrower shall pay to Lender any amount necessary 10 mexeup the deficioncy in one or mors payments as Lender may
eyuiny

Upon paymont in full of all sumy secured by this Morigege: Lender shall promptly refund lo Borrower any Funds
held by Londer, 1f under puragraph 17 hereof the Property is-sal? or the Property is otherwise acquired by Lender,
Londor shull apply, no Inter than immedintoly prior o the selo of the Piojarty or its seyuisition by Lender, any Funds hokl
by Lender at the time of application us a credit ugainst the sums securea bethis Mortgage,

). Application of Puyments. Unless applicable law provides otherwise: all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first injuyment of amounts payable 1o Lendor by
Burrower undor paragraph 2 hareof, then to interest puyable on the Note, and then lo-bz principat of the Note.

4, Prior Mortgnges und Deeds of Trust; Churges; Liens, Borrower shall periorm all of Borrowut's obligations
under any mortgago, deed of trust or other security sgreement with a lien which has pricrity over this Mortgage, including
Borrowor's covenants to make payments when due, Borrower shall pay of cause 1o be pid a'-taxes, assessments and
other charges, fines and impositions witributable t the Proporty which may stiin w prioril ovor_this Mortgage, and
feaseh otd payments or ground rents, if any.

§. Huzard Insurance. Borrowor shall keep the improvements now existing or hereafler eresied on the Property
insurcd ugainst Joss by fire, hazards included within the term "extunded coverage”, nnd such other huzasdsa Lender muy
require #cl in such smounts and for such periods es Lender may require,

The insuranco chrrivr providing the insurance shall bo chosen by Borrower subject to npproval by Lender;
provided, that such approval shall not be unreasonsbly withheld, Al insurance polices and renowals thereof shall be in u
form nceoptable to Londer and shall includo & standard mortgage clase in favor of wnd in & form scceptable to Lendor.
vonder shall havo the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
ar other security agreoment with a lion which bas priority over this Mortgige.

[t the event of loss, Borrower shall give prompt notice to the insurnnes careisr and Lender, Lender may make
prool of loss if not mide pramptly by Borrower,

It the property is abandoned hy Borrower, or it Borrower fuils to respond to Lender within 30 days from the date
notive i mutiled by Londer to Borrower that the insurance cartior offors to settlo w ¢laim for insurince henefits, Lender s
authorized to callect and apply the insurance procesds at Londer's option sither 1o restoration or repair of the Properly or
t the sums secured by this Mortguge,
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6, Preseevation wid Mulntenunee of Propeety; Leascholdy; Condominiumy; Planned Unlt Developments,
Borrowar shall keop the Praporty in good ropair and shall not commit waste or parmit impsirment or deterioration of the
Property uod shatl comply with the provisions of any teaso if this Morgago is on o leasehold, 11 this Morigage is on & unit
in e condomimum or w plasned unit dovelopment,  Borrowor shisll porform all of Bonowor's obligations under the
declimtion or covennnls creating or governing the condominium or plutned unit dovelopmeid, the hy=taws and regulstions
of e comdumsinitm or plasned unit developmont, asd constituont dovimonts,

7. Proteetion of Leader's Seeurlty, 1t Gorrowor (il to porform the covenunts and ngreomenix contuined in thin
Murtgagu, or il aay action or proceeding 18 commonced which materinlly affects Loidor's intoreat in the Property, then
Lomlbor, at Londer's option, upstt notice o Borrowor, mny make such apposrunces, disturse sueh sams, ineluding
reasciublo wttorney's foes, il tako such action aa is nocessary o proteet Leador's iaturost. I Londer required mortygego
intureo 8w condition of awking the lown secused by this Mortgage, Borrower shall pay the premiums required 1o
nuiatn such insuriwe in offect until such e as thy reguiroment for such insurance torminates in wecordance with
Borrower's and Jondor's written ngreemant o applivable law, Any smounts disbursed by Lendur pursusnt o this paragraph
1o with interest 2iervon, at the Note rate, shnll becomo additiomal timlobtednoss ot Borrower socured by this Murigago.
Unless Borrower s Londor wgree to otlier tanms ol puynient, sich amavintn shall by payable upon notive from Lewmlor to
Rorrower requesting gaymoent thereal, Nothang contmned in this parsgraph 7 shall require Lender to incur any oxpoiwe or
ke wiy welion horedimed

W Borrowor fuits tCmmintuin nsuraee on the Feoporty ax required in parngraph 5, Lendur may purchaso i
ot the Property and charge Sedrier for the covtas provided in this Mortgage, [ Lentler purchinses this insirancs, {8 «hall
Dhave the right o select the ngent, 4endor 18 ot required o ohtvin i Toswest cost insiranve thit might bo wvailuble,

B, Inxpection,  Londor nuy ko o cause o be mwde rewsormble ontnes upon wid inspections of the Proporty,
provided that Londor shadl gres Boreowar iotiee pror o wny such inspeetion specitying roasunuble caue therefur rolited to
Landar's imterust 10 the Property,

9, Condemaation, The procevds GCuns award o el for dunsges, diredt or comeguential, T connectton with
iy condemition or other tking of the Peopoitys se et thereol, ar for vanveysneo i bieu of condenmation, ary Loreby
waigned wid shall o paid to Londer, subject 1o e Bz of nny mortgage, deed of rust or othgr security agroemont with u
heat which has priority ovar this Mortguge.

10, Boreower Not Rolewsed; Forbenrwee By Conter Not o Wadver, lixtenion ol the b for paynwnl or
auchileation of amontization of the xums secured by this Moznguge granted by Londur to uny suceensor i interosl of
Horrowae shall not aporate to roleass, in wny mannor, o lishinzy el the ongmal Borrower wd Borrower's succossors i
mtorest, Londer shinll not e requirad to communco proceedingn meat mech suecossor or teilisg (o oxtond tmw for paynient
or otherwise modily smosttzation of the sumy secuted by this Mortgege by reaon of any demmnd nimde by the original
Borrower nnd Borrower's successrs in interest, Any Totboarineo by Leictor inoxoriving mny nght of renwedy horoumlor,
o atherwive alforded by spplicable Jaw, shall not be s walvar of ar prechude (o eseretie of wny such right or remedy.

P Successors wnd Asslyns Bosid; doint nocd Severnd Linbility; Coabaners,  The covenants and agroomanta
hororn contmined shall bd, wnd the righta herowndor shall inure o, thw teipective sizessors wnd wanigos of Lomlor s
Horrawer, sulyect to the provivions of paesgaaph 10 heroof. AL vovennits wod ngreomisiia af Busrower shall bo joint sl
swovoral. Any Borrower who co-signa this Morignge, but does nol uxecute the Note, () iv c<onyning thin Mortgage unly to
mortgage, grant and convey that Boreower's interest in the Property to Londer udor tormw of-isie Mortgage, (h) ix nol
persannlly liable on the Noto or under this Mortgage, und () agroen that Lotder wikt wny othar Boreswre horotmlor may
agree o oxtond, modity, forboar, or make iy oher seeommoditions with ragard 1o the ternm of this Meagigage or the Note
without thit Borrower's consent wnd without reloasing thit Borrowar or pxndifying this Morgage ke (o:that Borrowoer's
tntorast 1 the Proporty.

12, Notlee.  Except for any notice required undor applicable [nw 1o be given in snother nisnner, (8) niy nelive (o
Borrowsr provided fur i this Mortgago shall be given by dulivering it or by niling such notice by cortifiod niali
wbdrossed to Rorrowor wt the Proputty Address or at sueh othor wddress an Borrower may dwiignato hy notive 1o Lender m
provided horetn, wicl (h) wny notico to Lender shall Be givon by cortifled mail o Lendor' s address stated horoin or to such
tther wckleeas ax Lender may dexignate hy notico 1o Borrowor us provided herein, Any notice provided for in this Marigige
Ahill b deonived o lave beon given Lo Bieeower ar Leader when given in the manner slesignuted hoavin,

LY, Governing Law; Severabllity, Tho stto wil locul hnwa wpplivable to this Morigage shinll be the laws of the
urisdiction in which the property ix locsted, The foragoing semtonce shndl not limit the applicability of Fedoral luw to this
Mortgage. {n tho svont that any provision or clause of thix Mortgage or the Note conthete with applicable Isw, such
conthet shall not affeet other provisions of this Montgage or the Note which ¢an bo givon offect without the canllicting
provisian, wid to thix ond the provisions of thin Mortgage and the Note wre declared 10 bo sovorablo,  Ax umd
horotn, "costs™, "oxpotieen” aud “wttoroey's teex® ilude all sumy o e extent nob prohibited by spphicubl law or Himited
hoerein,
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{4, Borrower's Copy. Rorrower shull bo furnished a conformed copy of the Note and of this Mortgage at the
timo of execution or after recordation horeof,

15, Rehabilitation Loan Agreement. Borrower shall fultill all of Borrower's obligations under any home
rehabibitation, improvement, repuir, vr other loan agreemont which Borrower enters indo with Lender.  Lender, ot
Londer's oplion, may require Borrower o execute and duliver to Lunder, in o form acceptable to Lender, an ussignmont of
any rights, claims or defonses which Borrower may have aguinst partics who supply labor, materials or sorvices in
conrneclion with improvemonts mide to the Proporty.

16. Transfer of the Property. [f Borrower sells or transfers all or any part of the Property or an interest therein,
exciud ing () the cremion of a livn or encumbrance subordinate to this Mortgags, (b) u trunsfer by duvise, descent, or by
operstion of law upon the death of a joint tonant, or {c) the grant of uny lensehold interest of three years or less not
containing an oplion to purchase, Borrower shall cause o be submitted information required by Londer 1o evaluate the
transsferce ns il w now loan were being to the teansforee,  Borrower will continue to be obligated under the Note and this
Mortgige unless Lomber release Borrower in weriting.

If Londer, on the hasis of sny information obtained rogarding the transferes, reasonubly determines thal Lender's
sceutity nuy boctigonired, or thal thero is an unsceoptable likelibood of 4 breach of any covenant or agreement in this
Mortgege, or if the zsquired information is not submitted, Lender may dectare all of the sums secured by this Mortgage to
be imnedintely dueand payable. 1f Lender xorcises such option to sccelerate, Londer shall mait Borrower notice of
neceloration in accordorce with purngraph 12 hereof. Such natice shall provide a period of not loss than 30 days from the
date the police is muiled or-2elivered within which Borrower may pay the sums declured dug, 1f Borcower fails 1o pay
such sums prior to the expireion of such period, Londer may, without further notice or demnnd on Borrower, invoke uny
remedies permitted by prragrapn 7 toreof,

NON-UNIFORM COVENANTS. Borrowur and Lender further covenant end ngree as follows:

17. Aceleration; Remedies. £acept us provided In parngruph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in ths Mortgage, including the covennnts to pay when due uny sums secured by
this Mortgage, Lender prior to cceleration shafl give notice io Borrower as pravided in parugraph 12 hereof
specifving: (1) the breuch; (2) the uetion requiver 1 cure such breach; (3) a date, not less than 10 days from the date
the notice is matled to Borrower, by which such Hreach must be cured; and (4) thut fadlure (o eure such bresach on or
before the date speeified In the notice mny result b aceziceation of the sums secured by this Mortguge, foreclosure
hy Judliclal proceeding, und sale of the Property. The aatice shall further inform Borrower of the right to relnstate
after accelerntion and the right to ussert in the forclosuce Zraceeding the nonexistence of a defwult or any other
defense of Borruwer to nceelerntion and foreclosure, I the brench is not cured on or hefure the date specified in the
notice, Lender, at Lender’s option, muy declure all of the sums seeurad by this Mortgage o be immedintely due and
puyahle without further demund and muy foreclose this Mortgage b indicial proceeding, Lender shall be entitled
to collect In such proceeding ald expenses of foreclosure, including, but no finited to, reasonable attorney's fees und
vosts of documentary evidence, shstracts und title reporis,

18. Borrower's Right to Relnstute, Nowwithstandng Londor's accowertion ol the sums secured by this
Mortguge duo ta Borrower's breach, Borrower shull Tinve the right o have any proceetings bugun by Lender to enfores
this Mortgage discontinued at any time prior 1o ontry of o judgemoent enforcing this Mortgage if: (w) Borrowor pays Londer
all sums which would by thon dus under this Mortguye and the Note hud no secelerstion securred; (b) Borrower cures all
breaches of any othsr covenants or agreements of Borrower contuined in this Morigage: (¢) Borrover pays sl reasonable
expunses incurred by fander in onforcing the covenants and sgreements of Borrower contuined i Zate-Morigage, and in
vnforcing Londor's romedies as provided in parngraph 17 hereof, including, but not limited Lo, reasaarals attorney's fees;
and (1) Borrowor tikes such setion as Londer may rensonably require 1o assure that the lien of this Mortgage, Lender's
interest in the Property and Borrowor's obligation to pay the sums seeured by this Mortgage shall contiaue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the abligations secured hureby shll rentain in (ull force and
oftect as it no aceoloration had oceurred,

19, Assignment of Rents; Appotnement of Receiver, As sdditionunl security horounder, Borrower hereby
ussiging to Londor the rents of the Property, pravided that Borrower shull, prior to accolorstion undor paragraph 17 hareof
or abandenment of the Proopriy, hve the right to colleet and retain such rents as they become due and payable,

Upon aceoloration undor parsgraph 17 horeol or abudonment of the Property, Lender shall be ontitled 1o have uw
recorvor appointed by u court o enler upon, take possession of snid manage the property und to collect the remts of the
Prop:ety including those pust duo, Al rents collented hy the recoiver shnll be applied first to payment of the costs u!"ﬂ
v gement of the Property and collection ol rents, tneliding, but not limited to, recvivor's fous, premiums on receiver's
bonds wnd rensonable wttoney’s fees, and thon to the sums secured by this Mortgago. The recoiver shull be liable to
necannt valy for those ronls sctunlly rcuived,

20. Release. Upon payment of a)) sums secured hy this Mortgige, Londer shall relewso this Morigage without j.&
chargio to Borrower, Borrower shall pay all costs of recordution, il any.

21, Walver tf Homestend. Borrowor horehy waives all right of homestend oxemption i the Proporty,
Page daf$ RN 68
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Erwvrowoer and Lorklor taquest the holder of any mortgage, doed of trust ar olber oncumbrance with o lion which hus
prioeit: over this Morigage to give Notlee 1o Londor, it Lond~r's addross st forth on payje one of thin Mosigago, of any
dotault umler the superior sncumbrance il of any sule or othor foreelosure action,

PN WITNESS WHERBOW, Borrawer has oxecuted this Mortyage,

ﬁ/ o ‘/ / // Bornwer
HdN Ill

[\’(’l “ )/JM (ﬂ . Borrowor

NADIA GRIL, l(

STATE OF HLLINOES, COOK County as
l, ﬂZ’///'t [ﬁ’ d a4 / ~* + & Nutary Public in und

for 2nd county wil P harohy certily thnt poraoe ully Known (o m to b the sume pernia) whoxe nan(s)
subscribed to the forgoing inatrumont, upperda-hofore o this duy In porson, wiwd seknowledged that  he
g il cletivored the said ttrement sy froe vn!unmry it lor the waos und purposss Boreis set forth,

fhvon wikdoe my hand am! nllldttl seul, thi & any ey /g‘ /,,/ o /

My Cotamission uxpirw}/?a / / : / f /
SEAL" -y /f-".{.‘ el 8

b Nistary prioliy

JOHN G, ROLFE

NOTARY PUBLIC, STATR OF ILLINOIS
MY COMMISBION BXPIRES 4844

Dege S0l S 92227 &M

(Npase Delow ‘This Line Reserved Yor Lambor wwd Revordar} sy
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MAIL TO & PREPARED BY:
TCF BANK ILLINQIS, FSB

1420 KENSINGTON RD, STE 320
OAK BROOK, IL 60521

092 - 077 ~ 0122382

¢ MORTGAGE
THIS MORTGAGE is mailo this  10TH  day of AUGUST, (995 | betweasn tho Mortgagor,
FELIX GRILLO AND NADIA GZLLO HUSBAND AND WIFE

(horein *Bortower*), and the Mortgagae, TCF Bank Illinois fsb, u corporation organized and oxisting under the laws of the
United States whosa address is

2627 N ELSTON AVENUE, CHICAGO, Il7 80347 (herein
"Lender™),

WHEREAS, Borrower is indobted to Losars in the principal of U.5,8110,864.81 | which indebtedness is
ovidenced by Horrowor's note dited 08-10-95  ard ex’unsions and ronowals theroaf (herein "Note™), providing for
monthly instalimonts of principal and intorost, with the balunce of indehtedness, if not sooner paid, due and payable on

AUGUST 29, 2010 )

TO SECURE {0 Londer the repayment of the indebtednecs ovidenced by the Note, with internst thereon; the
puymont of all other sums, with interest therson, advanced in accordates lierawith to protect the security of this Mortgage:
and the perforinance of the convensnts und agreoments of Borrower hereln sontsined, Borrower does hersby morigage,
grant and convey to Lender the following deseribed property located in the Catinty” of COOK , State
of Hlinvis:

LOT 44 IN P. F. HAYNES* ANDDITION 70O CHICAGO IN THF EAST 1/ OF THE NORTHEAST
174 OF THE SOUTHEAST L/4 OF SECTION 3@, TOUNSHIP 4@ NORTH, RRNGE 14, EASY OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIM # 14304040270000
RIDGR ATTACHED HERETO IS MADE A PART HEREOF,
which has the addross of
2704 N MARSHFIELD AV, CHICAGO, IL 60614
{horein *Property Address®), {stroet, city, zip vodo)

TOUETHER with all the improvemonts now or horeufter wrectod on the property, and all sassments, rights,
appurtenances and renta wll of which shall he dosmed 10 bo s conuin & part of the proporty covored by this Mortgaye;
and all of the foregoing, together with waid property (or the loasehold satate if this Morigage is on 4 lsschold) are
horoinattor raforesd to a8 the "Property.”

Burrowor covenants thut Borrower {s tawiully solsod of the ewtnte horoby conveyod and has tho right to mortgage,
grant und convey the Property, and that the Property in unencumbered, vxcopt for uncumbrances of record, Borrower
convenants that Dorrowar warrants and will defend gonarally the title o tho Proporty ugwinst sll claime wiwl domanda,
suhjuct 1o oncumbraieo of record,

JLLINDIN-HOME INMPROVIMENT: 180 INMATFILLAIC UNIFORM INSTRUMENT | Mage Lofs 92227 emd
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VARIABLE RATE RIDER 092 - 077 - 0122382

THIS VARIARLE RV in owmdo Ihin IOTH duy of AUCUST, 1093 and i incorporated into and shadl
bo deonied 1o nmond and supplémont the Mortgage (the *Socurity lnstrumont™) of the asme dute givon by the undersigied
(the *Borrower”) to secure Borrower's. Consumor Loan wind Seeurity Agreomont to TCE BANK [LLINOIS fab. (the
*Londue*) of the same Uate (the *"Note apd coveeing the property describod in 1he Secarity Instromont and focatod

2104 N MARSHEFIELD AV, CHICAGQ, 1L, 60614
{Peapurty Address)

The Note contains provislons allowiny for changes In the Interest rate whenever the
"ldex vato” changes, and for annun adjustments to Borrowor's payment amount,
adjustments In the loan torm or adjustment to Rorrower's final payment nmount,

ADDITIONAL COVENANTS,
(n wdddition to the covenanls wnd ngrosmonts mnde in the Grevrity Instrumont, Borrowor i Londor furiher

covenaat nnd agreo as follows!

I

f

i

|

|

|

]

4

4

!

' CHANGES IN PAYMENT SCHEDULE DUE TO INTEREST RATE CHANGES,

The Noto provides for an indtisl annunl interest rate of 11,15 %, wid & provides for changes in the inlorest

ralv aicl payment schedulo ke follows:

1. Borrowor's rate will bo o varlable annual rte of 2,40 % in oxcost of 1o (LS, Primo Rato published in
The Wall Street Journal under "Money Rates* (the "index™). (If The Wall Street Journa! bublishes more thun one 1.5,

' prime rato, the index is the highest such rate.) If the Index becomos unavailable, Lendur will select, 'o the extent permittod
hy applicabls lnws nnd rogulations, some other interest rato indox that is comparable to the indox-wa! ¥ notify Burrowor
of the change. Londer will reculeulate nmd reset the annual inforest rate wich business day (oxcludes Sutarday, Suikday and
logul holidays), to reflect changes in the index, To figure the Annual Porcontage Rate, Londor adds 2,40 percentage
points to the index in offect the provious business day, Lender will change the Annusl Percentage Kuiv on the first
businass day (oxeludes Suturday, Sunday snd Joga) holidnys) following the day that the index change I8 published. The
interest rate will nover bo mory than 19.00 % por yeur or less thun 2,50 % por year. ‘The Interest rale in effect on the
date 120 duys bofors the final payment is dus will be the rate Lender charges for the ramaining scheduled torm of the loan,

Borrowor's monthly payment will chunge annually on sach anniversary date of the first paymont due dute. Lender
will dutermine the amount of the monthly payment that would be large enough to repuy the unpaid principul balunce of the
Note tus interest o that smount in full by the final payment due dato.  Londor will give to the Borrower u nolice of uny
changes in the monthly payment at least 25 days (hul no more than 120 days) before the dute when tho change hecomes
oifective, Londer will uss the interest rate in effect on the dats shown in the notics of payment change (reforred to helow)
to muike this calculntion. If the Note has niot beon paid in full by~ 08-29-10 | Borrower will pay thy remaining unpaid
principal and accrusd interest in full on that datw.

14287856
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|:| Your monthly payment will chunge unonafly on each anniversary dits of your fiest payment due date, We will
determ.ae the amount of the monthly puyment that would be large enough to repay 259% of the original principal plus
interest on the entire unpaid principal by (your final payment due date). We will use the interest rate in effect
on the dute shown in the notice of payment chango (roforred to below) to make this caleulution.  Your scheduled monthly
priymeets will not repay 1diis loge i full by your fingl payment due date. Therefore, 75% of the originel principsl plus
acerued and unpaid interest will bo due on your final pnymont due dite,  You will puy the remuining principal and interost
you ovie in full on your final payment due date in # sipgle bulloon payment.

D Borrower will continue to make rogular monthly payments until the unpaid principal and interest due under the
Note hive heen paid i full Tntorest tate increnses may extond the origine puyment schedule. 1f the Noto his nol been
puid in full by , Borrower will puy the remuining ugpaid principal and sccrued interest in full on thal date,

D Borrowr's final payment will be sdjusted so that the unpuid principn) and interest dus under the Note will be paid
in full

NOTKCE,

Londer will give th Borrower & notice al least once encl yenr during which an interest rate ndjustment is
implorronted without an e compunying chunge in the amount of the monthly paymont. The notice will include the current
wiel prior interest rates, W stateaes of the lonn bitango un other informution required by lew and usolul to Borrowor,

LOAN CHARGES,

1 tho jonn secured by the SeCurhy Ansteanent is subjoct to o law which sots maximum loan chnrges, und that lnw
is fieaidly intorproted so thit the intorost gr olber Joan chirges colleeted or o by collected in connection with the loan
oxeeed permitted fimits, thep: (1) any such oun chivege shal! bo reduced by the umount iegesry to reduce the charge
the pormitiod imit; and (2) sny sums alroady voilectod fram Borrowoer which vxeeedsd pormitted Jimits will bo rofunded to
Buorrower.  Londer may chaose o nuko this refund by reducing the principal owed undor the Note or by making  direct
puymont to Borrowor, 1 8 rofund eeduves prinetsul, toreduction will bo treated as w purtinl propayment under the Note,
LEGISLATION,

If, wftor the dute horeot, onactmont or expiration of spplizable Taws have the effec) either of rondering the

provisions of the Noto, the Security Instrament or this Virinble Bato-Ridor (other thin this paragiaph) unentorceablo
secording 1o their torms, or pll or any puet of the aums secured horeky vacollectnble, ax otherwise provided in the Security
fnstrument g this Varinhlo Rate Ridor, or of dimsinishing the value of Ceader's securily, thon Lundor, at Londor's option,
may decliro wll xuns secured hy the Security Instrument 1o bo immediniziy dug.sad piyiblo,

IN WITNESS WHERLEOF, Dorrower his executed this Yariable Rate Ridor.

J

.M» /_.._.../L([[Q {Seal)

TR |\ ﬁ"m 9 T

zt (fﬂ [ gu’ (Soul)

NI\‘”.’\ (”{Il |(3 Ve rweE

(Swal)

e ()
J.l

9220 Page20f2 0/08




"UNOFFICIAL COPY

l

|
.
+




-——

T

T SR

UNOFFICIAL COPY

DUE-ON-TRANSFER RIDER

Notice: This rider adds a pravedan to the Security Instrument nllowing the Lender to requlre repayment of

the Note in full upon transfer of the property.

THIS DUE-ON-TRANSFER RIDER iy madv this 10TH duy of AUGUST, 1996 ,
and s incorporated into and shall be deomed to arvand and supplomont the Mortgage, Deed of Trust, or Security Deed (the
*Security Instrumont™) of the same tuto given by the viersigned (the *Borrower®) to securs Rorrower's Note (o
TCE BANK ILLINOIS, CHICAGO, IL. 60647 [
(the *Lender) of the sumo date (the *Note™) snd covoring ‘ne propaily described in the Sccurily Instrument amd focated al:

2704 N MARSHFIELD AV, CHICAG®, IL 60614
(Propeny Addrass)

AMENDED COVENANT. In addition 10 the covenants and agreonenis made in the Securily [nstrument,
Borrower and Lendsr furthor covenant and agroe as follows:

A. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORP..J\WER
Uniform Covenant 16 of the Security Instrument is amended 1o read as follows:

16, Transfer of the Property or u Beneflcin) Interest In Borrower, If all or any party of the-Propaity or an interest
therein is sold ot transforred by Borrower (or if' s bensficinl interest in Borrowsr ix sold or transforred o:d Borrower is not
& DAL person or persons bul is a corporation, partnership, trust or ather legal entity) without Lende: "< prior written
consent, excluding () tho croation of  lien or sncumbrance swbordinate to this Security Instrument which doss not relate
to & transfor of rights of occupancy in the property, (b) the creation of & purchuse monoy security interest for housohold
appllances, (v) & transfor by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any
leasehold interast of threo yosrs or less pot containing an option to purchase, Lerkor may, at Londer's option, declure ali
the sums secured by thic Socurity Instrument to he lrimuedintoly due and payable,

DUE-ON-TRANSFER RIDER - Second Mortgage-- 4/82 - FNMA UNIFORM INSTRUMENT
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I Lender exercisen such option to accelorute, Lender shail mail Borrowor notice of necelorntion in neeordines with
paragraph 12 horeot. Such natice shall provide o poried of not less than 30 days from the date the notice is muted within
which RBorrower miy pry the sums declured duo. [§ Borrower fails 1o pay sich sums prior o the sxpirstion of such period,
Londur muy, without further notice or domand on Borrower, invokoe any remiedies pormitied by paragraph 17 horeof.

Lotkler may consent to n sale or transtor it (1) Burrower causos to be submitted to Londer information required by Leswlor
1 ovalunts tho transfures as if w now Jonn wore being madu to the transforee; (2} Londer rensonably dutermines that Lendur's
security will not bo impaired and tht the gisk of w hreach of any covenent or agreomont in this Security Tnstraniont ix
aceoplable; () int+rest will by puyible on the sums secured by this Seeurity Instranont &t w rato aeceptable to Lendori(d)
chinges in the torms of the Note and this Security nstrument required by Londor sre made, including, for vxsmple,
poriodic adjustutent in the intorest ey, w different il paymont date for the Toun, and uddition of unpaid inlorest to
principal; wikl (33 the transforco signs an sssumption agreement (it is secoptuble 1o Lender and that obligites the trnnsforce
to keap wil the prosises and agreomonts made i the Noto mwd in thix Secunty Tostramont, s modified if required by
Londer. To the vaten: permitted by applicablo lnw, Londot alsa nuy ¢lnrge i rensanahly foe an n condition to Lomder's
Consent to any sl vr traaster.

Horrowsr will continue (o b ehiieated under the Not and this Security Instramont unfoss Londor reloases Borrower in
wrthing.

IN WITNESS WHEREOE, Borrower b axevuted this Duo-Oo-Transtur Ridar,

oy

/; P g (/ A /7.’
A ol
N ,;;\;’,,,,«:',;,,’,,:_z,’,K,,,,,{‘M({A S dSeal)

FELIX GRILLO Honrawst

by I
ll‘llllllb‘ll{;!?l{ll}llli’l'lf(lélllklll(ljlll'nl| |nl-llln||'|u||||||||ll|(scnl)
NADIA GRILL ( Hatower
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