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MORTQAQGE

$tate of llinois
County 8f COOKR

AUGUET 13, 1993

THIS MORTGAGE SECURES A REVOLVINA LINE OF CAIDIT UNDER WHICH ADVANCES, PAYMENTS, AND
READVANCES MAY BE MADE FROM TIML T TIME, THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH
MAY BE SECUNBD AT ANY ONR TIME I8 3234100

1. Legai Description. This document is a mort¢ age on real astate locuted in COOK County, Stats of
lliinoig (called the “Land®). The Land's [egel desoription /a:

1OTS 3B, 39 AMD 40 IN BLOGK 1 IN SECONV .JSOITION 70 FARKLIN PARK, BRING A
FUADIVISION OF THE SOUTH WEST QUARTER OF TAE MORTH EAST QUARTER QF ORCTION 31
TOVNGHIP €0 NORTH, AANGE 12 EAST OF THR TAZAD ™AINCIPAL MERIDIAX, IN COOR
COUNTY, ILLINOXS.

St | s T r— J e e Lo I

PIN # 12212000760000

NOTICE: Seo anges 2, 3 and 4 for mere mortgage tarng, The Somower agrees that pegea 2, J and 4 are 8 part otmlc
Mortgega. By signing thia Mortgags, Borfower agrees to ail of its terms,

‘%';fg' JEROM3 P ATONS -

Beirower

“"\T! OF w“o“ .
COUNTY OF qoox

The foregaing Inatrument was acknowledged bafare me this ISTH  day of AUQUST, 199§ Wby
JEROMB P STONR AND KARON STONB

OFFICIAL SEAL
MICHAEL R ABBOTT

& NOTARY pum(ic, gy
ARY PUBLIC, BTATE of 1,
MY COMMIBSION EKHR!S:DIII:‘gl:
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<y 2. Oatinljons. I this documont, the fallowing delinilions appiy.
"Mortgoge’: Thiv dogumant wiill be calind the *Morgage*,
*‘Bortowat: IRKOME P §TONR AND KARON STONK

v FEUSHAND AND WIFK  wiil bo called "Dortowar",

' Hottowor' s adurans s shown dlow,
* “Lunder™: TCF Bank (hnais (sl wiit bie gorlad “Lender®. l.onder is b Inderal savige bank which was formed and
3 whigh gxigy under the lawes af the Unitad States of Amvarica. Landar's addrass tar the puipoiu of rageiveing noticee

and making paymonts 1o 1420 Kanugion, Bute 330, Qak Uraak, Il 608212147,

! *Agroamant®: The CommandCradi Plus Agraarsant signgd Ly ong vv Mos Bosrowor and datad he asne date
a6 iy Mortgage will Go caltad the "Agruamenm®, Undor tha Agtonrmont, any Botrowoer signing tho Agraement has a
ravalving fine of ciogit calieg the “Acpount®, Tha Agreemant allows Borrowor to oblain Loan Advances from the
Awcount, mako paymants, ond ootiin eaadvancos. Undut the Aqroament, Borrower may faquaat Loan Agvancos
feom tha Lender at any dma ustil the 1inal dua dnte, showi it seation 3 below,

"Brapaty”: Tha proparty that id described in gegtion b 18 collod 1he *Property”.

4. Finab Duz/Cate, The achothiad date for bing) paymant of whbt Dotiowar owes undar the Agroament |4 08.21-10

4. Varlablo Aunvit Percentage Aate, Tho Annual Percentago Rate is the cost of Borrower's Cradit as a yoartly rale.
The Annual Patcantaze Pato Londar usas to figure Finange Charges widl go up and down, hasod un the highast V.8,
poamn (ate publishad dedyv e ho Well Street Journol undar "Mongy Ratos® [the “Index™), The index is not tha lowost uf
host (Mo offerad by Londer oz athar landurs, B 1o indnx bagoman unaviliable, Lander will seloct, 10 thy extant
parmifted by agplicable lws ang ragulations, some uthor witorest rate indax that is comparabla to the indax and notify
Bongwor, i 1w Annual Parconiads Rato goas up o1 down, the Dally Pariodic Rate will also go up or down. Yo figurb the
ANNL AL PERCENTAGE RATE, wo 40240  porcontage paints to tha index 118 in pffoct the previous businass day.
(*huginnsy day® doas nel includo Satirctyz. Sundays and Ingal Nalidays.) On oach bumness day we will rocalculatn tha
ANNLUIAL PERCENTAGE RATE for this 'obn so that it s 2.40 % { 2.40  porcontage pointa) Abova the index
pubilivhod the previous business day. )l the ‘nday rate changas, however, the ANNUAL PERCENTAGE RATE for this loan
will (nange the noxt business day.  Tha bayiuniag index rate for this loan is 8,74 % par yesr. The boginning ANNUAL
PERCENTAGE RATE for this luan is theraforu (1 4 % par year, which is a Dally Periodio Rato of o3ps47 %

The maximum ANNUAL PERCENTAGE RATIE 15 19.0g 7. Tha minimum ANNUAL PERCENTAGE RATE ls ¢ 50 %,

5. Dascription of the Property. Borrowor givas Londorrights in the fallowing Proporty:
a. The Lund, which i3 located at (address)
301 BEMERSON, SCHILLER PARK, 11, 60176
Tho Land has tho fegal deacription shown above in soction Y,

b, Al guildinga and ofl other improvamonts and fixturas (such as plaaling and elactrical equipmenti that are
now or will i the futura bo locpled on the Land,

¢. Al *easements, rights, heraditamants, appurtenances, rents, roysities, 8-a riolita® that go along the Land.
Thote are nghts in othar proparty that Borrower has as owner of tho Land.

13. Notice of Varlabie Rate of Intersst, This Mortgoge eeowes o ling of cicdit that bay 'a varishle rate of interest,
Tnls maans that the intarest rate may Ingrease or decraase from tima to time, as explained in paagyiaph 4.

7. Flnance Charge, 8acrowar will pay a Finnnge Chargo until Borrower has repaid svirytrden nwar under the
Agraamant. Londas figuras the Finance Charge at the and of avary manthly billing cycla. The morunt, ciliing cycle runs
from ang ingluting the first day of a month to and including tha last day of that manth. To tigure the Jinance Charge for
& monthly biling cycle, Lender adds up the Finance Charges for esch day In the billing cycle. ‘To figurs-the Finance
Chaige for aach day, Lendar multipiies the Dally Periodic Rate times the Daily Balance of Borrowet's Accoum on that day
{for each day in tha monthly billing cyole).  Lender figures the Daily Pariodic Rate by dividing the Annual Percantage
Aaty by 388 (ar 368, in any leap year). Lender datermines tha Dally Balance by first taking the beginning balance of
Bariower's Acoount sach day, adding any new Loan Advances, and subtracting any payments or othar oradits to the
Aci:ount, and subtracting any unpaid Finance Charges and Other Charges. Rorrower pays 8 Finonge Charge on Loan
Advances boginning with the day they are made.

8. Tranater of Rights in the Property, Borrowar mortgages, granis and convays the Property 10 Lender subject to
the terms of this Mortgags, This maans thal, by signinp this Mortgage, Borrower is giving Lander those rights that are
statnd in this Mortgage and also those rights that the law glves 10 (enders who have taken mortgages on land. Borrowar
fu iving Lander thesa rights to protect Lendar from possible losses that might result it Borrower 1alls 10 koep the
promisas mude in this Mortgage and in tha Agreemant,

9. Terminstion of tha Mortgege. Lander's rights in tha Property will end when the Agreement has baen terminated
and Barrownr has paid all amaunte owad to Lander undor the Agreement and this Mortgaps. Lender will send Borrower 8
douumant gating this and Borrower can file it with the County in which the Propeity I8 located.

82288, page 20t 4 8/98
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14I. Promigns of Borrower - Borrower repreésonts and warrants that:
A, Borrower owns the Property;
b, Borrower has the right to mortgage, grant, and convey the Property to Lender; and
¢.  Tharo aro no Sinims or chargos outstanding against the Proparty axcept any martgages that are curtantly
shawn in tha offica where real astate records ara filod for the County whern the Proparty is located.

Butrower (uves a goneral warranty of title 10 Lender, This maana that Barrower will be fully reaponsible for any
losses which Lunder suilers becauss somaeons other than Borrowor has some of tho rights in the Proparty that Borrower
represnnts and warrants (o have, Borrowar will delend ownership of the Proparty against any cluims uf such rights,

11, Borvower's Promize to Pay -- Tha Agresment, Borrowor promises to promplly pay all amounts dus on the
Agreainent except as axplalned in paragraph 18,

11, Borroviar's Promize 10 Pay - Charges and Asaessment. Boirowar promisns to pay all present and future lians,
1axas. Ascessmants, utility bills, and other chaxges on the Property, including any amounts on any prior mortgage, a8
they Lecome dua.

1.4, Boerower's Promise to Buy Harerd Insurance. Borruwor promisas to obtaln A hazard insurance policy naming
Lender 8s morgangs, and which covers all buildings cn the Propurty,  Tho inswance must ke satlsfactory 1o Lander and
must cover luus or Gamage caused by fire and hazerds normally covared by “uxtended goverage” hazard insurance
policing. Tha :nsurorce must be in tho smoums and for the periada of time raquired by L.ander. Borower will natify
Londer promplly 1 thers o5 any loss o damuage to tha Praparty. Lender mey file 8 "Proof of Loss” form with thy
inguti 168 corr pany, Boicer directa the Ingurance company 1o pay 8l "procesds” to Lander. "Procesds” ate any
mongy that th e insurance camnany owea to the Borrower undsr the poiicy, Unfess Lendar agreea in writing thdt the
Procends van i used diffarentts, tne Proceads will be appiied to pay the amount Borrower Liwes Lendat.

it any Progoods dro used to induce the amount whioh Borrower owes Lendor under the Agresment, Borrower will
$till hive to miko tho rogular paymor (e un2si the Agragmant undii the antire amount Borrovsar owes Is paid in full,

i* Landlar forectonna this Mortgago, anyane 'who buys the Property ot thu fafeclosur: galo wili hava all the righty
unges the tnsuance policy,

‘4. Horrgwar's Promisa 10 Huy Fload »izesstee I the Lond or any parl of the Lend s located in a dosignated
olticin) Nood-F szardous ares, Rarrower promisea o buy Nood ingurance in tha meximurn arount available or the amount
socuiad by Whia Morgagoe, whichaver is logs, doncwor ngroes to direct that any money payable under the fiood
ingurince will be poaid to Lender, but Borrowrar will #101 have to mako rogulat paymnima undsr the Agraemant untit the
antity mmount Borrowar owoes s Paid in full,

16. darrgNor's Promisa to Maintain thie Property, Borzaar promiases that Borrower won't dsmago or destroy tho
Proparty. Bniower alsn promisas 10 Keap the Proporty In goor rapeir, |f ony improvemants are made (o the Proparty,
Botrower promisos that they won‘t bo ramoved from 1he Proporty.

18, Lenaie's Right to Take Action to Pratect the Property, It (V1 lcriower does nat keap Bolrowar's promises ang
agrermants ~wda in this Morlgege, of 12) somaona (Borrowwr ot anzziie olaul boging o logal proceoding that may
signiticantly ffuct Landar's rights o the Propoerty (such os, for oxampin, A Injar ptncanding in bankruptay, or (o condamn
thiy Propertyl. then Lender may do and pay for whatover 18 neodsaaty t0 pratect tho vatun ol the Propoerty und Londoes's
rights 10 tha Froporty. Lender's acnons under this giiction may include, 107 sXzGia, paying any amount due undar any
BOOE IMOItQAQNN, dDPRBIING 1 GUWT, paying rearonable attomnaye' feaa, and entening.upthe Proparty 10 make (apaiin,

Notowet promisaa 10 pay Lender all amouma that Lander pays undot this suction. If Lyndger pays an obligation,
Lanaar will hive all of the righta that the parsan Londer paid woult hava had agalnet Borrorer. Thiy Mortgago covars ail
thosn ammayly el Londer poyw, plus Intorest, at the rate that in higurod &= If the mandy had boen givan under the
Agreainant, ¢ if that (atu viglatos U low, then a1 the lighnat rato Lhat the jav allows.

i Barrovaar tada to mainlain msutance on the Prapsrty as raquitad in parageaph 13, L nvlar mav putcharo insurange
on U o Propory and eharge Botrowar tar th cost ag provided in \hls Mottgage. [ Londor puruhases ad insurance, Ht wil
have tha nghi to saloct the agent. Landar s not mgulred 1o obtaliy the lowost Gost insuiance that rapkit bn avuisble.

17 lLender's Rights. Any lallure of delay by Lender in unforging tha righta that thia Mortgage of (ho (aw give i, will
not cauna Lo dar t give up thuse righte. Lander may oxorcisn and andnren any of itn righty until ite e under the
Moilgoge arul, Eagh nght that this Morgeqo gives 1o Longder s saptitale. Londel may enforie and exaicire them one ot
a taw o all sl oncy.

10. Jninz Borrowers,  Bach poreon that mgna this Mortgage is rosponmbly far keeping all of the gromisos made by
*Horrowat"  Landor may chouse tu enforca it nghte apdut anyone sigming the Mortgage an an Individunl or agalost all
of them, However, 1l someone signod v Morlgage, but did nol sign the Agroament, 1han thay porson will not be
roquited 1o gay any amount undar tha Agrosmant, but will have signad only to give Londor tha dghits that poraon has in
the Mroperty wxlor the turma of tis Montgage.

19. Notoes, Unioss the law ruquiton ditiarently, or unleas Barrawar tolls Lendor diffatamtly, dny noute thar must bo
given tu Rocowar will b dalivared or maling (0 Borrawer at the addrass shown in sscuon 8, Noucos that must be sent
1o Lantor w'l Lo givan by mailng them to Landor's addrons shown In section 2. Any notice will bo "gven® whan It is
inasad, ar whan 11 is Jelivared acserding to this paragreph,

N N Y 1“?""80 92200, page 30l 4
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2Q. Golling the Property, Borrower agroead nat to soll or tranatoer all or any part of the Preporty, or any tighte In thy
Propotty, wur%l the Londor's wiillyn suhsant. This includos sale by Contract far (ead

21, No OClefaults Under Prior Mortgages, If thura s alrnady a martgage againet the Proparty, the Bariaowar promisos
that tharo will povat he a dalauit under that morgagt.

22, No Qiher Mongages, Barrewar agrovs not o moartgage all or any part of the Property of sllow anyons also to
havo o lion on the Proparty without the Lantder'a wition congent,

23, Lentwr's Remedigs - Rorsolonure. |1 Landor 1oquitos Borrowaer 10 pay tho antice outstonding baidnce undos tho
Agraamunt in gnu paymaont {calied "accelorat.on®) and Borrower falls Lo make the payment when dus, than Landoer may
foracinsn this mortgueo as provided bolow. Mowevor, bafora acceluroting, Londer witl sund Borrowor a written notiso by
contitind mal whigh states:

. Tho promisa that Borrower failad o knop of tho repregentation of wariuity that Borrowor broachnd;

1. Tho action Borrower must take (o corroct that failure,

¢. The date, at least 30 doys away, by which tho {ailuie must bo corrected;

d. That o Borrowor doosn't carract the tailure or thy ropraaontation or warranty thot Borrawaor branchad, Landur will
accalarato, and of Borrowat donan’t pay, Lendor or anothor peraan may buy tha Property at & foieciosuro ssiy;

¢, That Minnesota law allowes Borrower to reinstate tha Mortgagae piter accoleration; and

{. That Borrosear may bring suit in cowt (o argue thirt ol proenisas ware kep!t and to prusent any othor dofsnges
Burrowor has te accaleration.

Londar need nelaand the notice 1) the promise Boriowar tallad 1o Koop consists of Borrowar's saly or transter of sl
of a part of the Proposty or any nghts In tho Proparty without Londat's wiltten consent, If Borroweor docs not Cortract the
taiture by tha dute siatad) In tha aotics, Londes oy accelerate. 1 Lendar accolerates, Lendoi may foreciosn this
Mortgage according Lo'ths Minnasota Statutes, DBorrowor gives Londor o power 1o Sell tha Property at a public suctlon,
Borrowar also agrees ta pay kandec’s attorneys’ fees for the foreclosuro in the maximum amount sllowed by law,
Londer will apgly the proceaus = the foraglosure sale 1o the amount Borrowcer owes under this Mortgage, and 1o the
coats of the foreclosure and Landrni’s stiornays' feos.

24, Obilgations After Assignmen. Anv garson who takes over Borrowar's right or obligations under this Mnoitgage
with Lender's gonsent will have Borrowd2 s righta and will be: obligated to keop all of the promisos Borrower made in this
Morigage. | another person takes ovar Buiruwer's rights o obligations undar thia Mortgage, Borrower will not be
relopsed. Any parson of organization who ‘akes over Lender's rights or obligations under this Mortgage will have all of
Lender’s righta and must keap all of Lender's akagntions undoer this Moitgoge.

26. Waivar of Homestesd. Under the honwrioid uxgmption law, Borrower's homastaad is usually troe fram iha
claims of creditors. Borrowsr gives up the hamesizes oxnmption right for all claims arising out of this Mortgege. This
includes Borrower's right ta demand thar proparty othr than Borrower's homastead that has bosn mortgaged to Lendar
be foreclosed, balore the hamestead |5 faroclosed.

28, Condemnation. It all or part of the Property is co.demanad, Borrower directs the party condemning the Proparty
1o pay all of the monay to Lender. Lender will apply the mrasy to pay the amount Borrower cwes Landat, Jnless
Lendar agraes in writing that tha procends can be used ditfercntly, I Lendor uses tho money to roduce the amount
Borrower owes under the Agreement, Borrowar will still have tu rake reguiar monthly psyments until everything
Borrower awes is pald.

27. Parsgraph Hoadings. The headings of the paragruphs ara tor convenience only, and arg not a pan ot this
Mortgage.

This instrumant was drafted by: TCF 8ANK ILLINOIS fsb, 401 Marquette Avense NMinneapolls, Minnesota BEA02
972208, page 4 of 4 a/08

LEGAL DESCRIPTION:
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