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55 Home Equity Loan Mortg

THIS MORTGAGE ("Security Instrument”) is given on JULY 21 , 1985 . The morigagor
is _JAMES E PRULLEY ANG ELIZABETH A PAULLEY, MIS WIFE

{"Berrower™).

This Securi;y Instrument is gi-‘en o The First Natcional Bank of Chicago

which isa _National Bank organized and existing under the laws of the United States of Amarica,
whose address is _Cne First National Plaza, Chicago ., Hlinois_6067¢ ("Lender®). Borrower owces
Lender the principal sum of FIFTEEN THOUSAND AND NC/100

Dollars (U.5. 8 15,900.00 ). This debt is cvidenced by Borrower’s note dated the same date as this
Securily Instrumemt (“Noie™), which provides for monihly payments, with the fulldebt, ifnot paid eariier, due and
payable on 08/05/00 . This Security Instrument secures to Lender: {(a) the repayment of the
debt evidenced by the Note, with interest, and ali seacwals, extensions and modifications; (b) the payment of all
other sums, wilth interest, advanced under paragraph 7 to protect the security of this Security Insimument; and
{c) the performance of Borrower's covenants and agrecments under this Security {nstrument and the Note. For
this purpose, /Jorrower does hereby mortzage, grant and convey to Lender the following described propernty
located in COOK Courty, Hlinois:

SEE ATTACHED LT.G}L DESCRIPTION.

Y20

MAILTO % BOX 352

o
]
O~
’

L]
-

Permanent Tax Mo.: 10-3€-203-020, |, .,
which has the address of 2432 W FITCH AVE CULICAGO- IL 60645
{"Property Address”):

TOGETHER WITHaii the improvements now or hereafter ercctrd _oan the propenty, and ali casements, rights,
appurtenances, rents, royaities, mineral, 0il and gas rights and-profits _waler rights and stock and all fixtures
now or hercafter a part of the propeny. Allreplacements and additicas <hall aiso be covered by this Security
Instrument. All of ths feregoing is referred to in this Securisy Instirument asshe “Property ™.

BORROWER COVENANTS that Borrower is lawiully seised of the estate bereyy conveyed and has the right
to mortgage, grani and convey the Prupeny and that the Propeny is unencumbciad” except for encumbrances
of record.  Borrower warranls and willdefend generaily the title o the Froperty wgaiist all claims and demands,
subject to any encumbrances of record.  There is a prior mortgage from Borrower 1o AST XATICWWIDE BANK
dated _10/24/86 and recorded with the _COOK/ County Recorder of
Deegs on _11712/86 a5 document number 86-524938 . {"Prior Mortgage"):
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THIS SECURITY INSTRUMENTcombines uniform covenants for nationa) ys¢ and_ non-oilurm coveaams
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follow'ﬁ,_‘{égg 'r.::’,f';.]n_, :7(.,,:;;;‘;, nen

i. Payment of Principal and Interest; Prepayment and Laie Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and 2ny prepayment and laie charges due
under the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payinent received by Lender
under paragraph 1 shall be applied; first, to accrued interesi; second, to past dee insvrance: third, 10 current
bilied insurance; fourth 1o past due principal; fifih, 10 current billed principal; sixih, wo charges; seveath, (o
principal due; and last, to accrued but unbilled insurance.

3. Charges; Ilens. Borrower shall pay all axes, assessmenis, charges, fines and impositions atiributabie
to the Property which may attain priority over this Security Instrument, and icascheold paymenls or ground
rents, :fany. Borrower shali pay them on time directly 1o the person owed payment. Upon Lender's roquess,
Borrower shall prompily fumish to Lender all notices of amounts 1o be paid under this paragraph and shall
promptly fumish (o Lender receipts evidencing the payments.

Borrower shafl promptly discharge any lien which has priority over this Security Instrument except for the
Prior Martgage unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lienina
manner accepiable (o Lender; {b) contests in good faich the licr by, or defends against enfaiceinent of the lien
in, legal proceedings which in the Lender's opinion operste to prevent the enforcement of the lien or forfeiture
of any part of the Propenty; or {c) secures from the holder of the lien an agreement satisfactory to Lender
subardinating the lien to this Security Instrument. I[f Lender determines that any part of the Property is subject

to a lien which may attzin priority over this Security Instrument except for the Frior Mortgags, Lender may give o m)‘b
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Borrover a notice identitying the lien. Borrower shall satisfy the lien or take onc or more of the actions set forth
above with 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecied on ihe
Property insured against ioss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender sequires insurance. This insurance shall be maintained in the
amounts and for the periods tha: Lcnder requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. 1f Borrower fails to mainiain
caverage described above. Lender may, at Lender’s option, obtain coverage 1o protect Lender’s nighis in the
Propesty in otcordance with paragraph 6.

Aliinsurance policics and renewals shall be accepiable to Lender and shall inclede a standard morgage
clause. Lender shali have the right to hold the policies and renewals. If Lender requires, Bosrower shall prompily
give to Lender all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shall give rrompl
natice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, msurance proceeds shall be applied 1o restoration or
repair of the Properly damaged, ifthe restoration or repair is economically feasible and Lender’s security is not
lessensd. If the ‘tostoration or repair is not economically feasible or Lender’s security would tw lessened. the
insurance proceeus’ shall be applied to the sums secured by this Secusity Instramem, whether i not then due. with
any excess paid ¢ Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the instrarce carrier has offercd to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the priceds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. “17.% 30-day period wili begin when the notice is given.

Unless Lender and PBorriwer otherwise agree in writing, any applicalion of proceeds 1o principal shall not
axienG or posipone the due dric of the monthly pavments veferted to in paragraph 1 or change the amount of the
pzyments. [funder paragraph_ "C-the Propenty is acquired by Lender, Borrower's right to any irsurance policies
and procesds resulting fromn damage” (o the Propenty prior to the acquisition shall pass to Lender 1o the exient of
the sums securcd by this Security Instrorien immediately prior to the acquisition.

5. Preservation and Maintenance of Droperty; Borrower's Applicetion; Leaseholds. Borrower shall not
destroy. damage or suhstantially chang( the Propenty, allow the Property to deteriorate or commit waste.
Borrower shall be in default ifany forfeiture acrior or proceeding, whether civilor criminal, is begun that in Lender’s
good faith judgmeat could reswlt in forfeiture ¢f i property or otherwise teateriaily impair the lien crealed by this
Security Instrument of Lender's security interesi. 4omower may cure such a defauit and reinstate. as provided in
paragraph 16, by causing the action or proceeding 10 be dismissed with a ruling that, in Lender’s good (faith
determination, precludes forieiture of the Borower’s intzresy in the Property or other material impairment of the lien
created by this Security Insttument or Lender’s sccuriyy interest. Borrower shall zlso be in default if Bommower,
during the ican application process, gave materially false| or ‘naccurate informalion or statements to Lender (or
failed to provide Lender with any materfal information) in connrctinn with the loans evidenced by the Agreement. If
this Security Instrument is on leaschold, Borrower shall compiy ‘with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehold and fee title shall riof tnerge unless Leader agrees to the merger in
writing.

6. Protectien of Lender's Rights in the Property. IfBorrower fails o porform the covenants and agreements
contained in this Security Instrument, or there is a iegal proceeding thar may sigaificantly affect Lender's rights in
the Propenty (such as proceeding in bankrupicy, probate, for condemnatior’ -or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the valus ¢f\lie Propeny and Lender’s nghts in
the Property. Lender's actions may include paying any sums secured by a lien vinich bhas priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Propeny to make repairs.
Ahhough Lender may take action under this paragraph 6, Lender does wnt have to do so.

Any amounts disbursed by Lender under this paragraph 6 shall become additionar deto-of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree !o other tenns of payment, ‘hese amounts shall
bear interest from the daie of disbursement at the Note raie and shall be payable, with inicresi. 7ipon notice from
Lender to Burrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections (of (he Propeny.
Lender shall give Borrawer nolice at the time of or prior to an inspectior specifying reasopable (corse for the
inspection.

8. Condemmation. The proceeds of any award or claim for damages, direc! or consegucantial, in connection
with any condemmation or other taking of any part of the Propeny, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a tolal waking of the Property, the procecds shall be applied 1o the sums secured by this
Security Instrumeni, wheiher or not then due. with aniy excess paid o Borrower. In the cvent of a paniai taking of
the Propenty, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the procecds muliiplied by the following fraction: (a) the total amoun: of the
sums secured immediately defore the taking, divided by (b) the fair market value of the Propeny immediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Propenty is abandoned by Borrower, or if,after aotice by Lender to Borrower that the condemnor offers
to make an award or settle a ciaim for damages, Berrower fails 10 respond to Lender within 30 days after the date
the notice is given, Lender is authorized to coilect and apply the proceeds, at its option, either to resioration or
repair of the Property ot to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not
extend or postpope the due date of the monthiv paymems referred to in paragraph 1 or change the amoun: aof
such p2yments.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the time for paymem or
modification of amortization of the sums secured by this Security Insqument granted by Lender to any successor
in interest of Borrower shall not operate (o release the lizbility of the original Borrower or Borrower’s successors in
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gSITUATED IN THE COUNTY OF COOK, IN THE STATE OF ILLINOIS, TO WIT:

L
THAT PART OF LOTS 1,2,3,4 AND 5 TAKEN AS A TRACT DESCRIBED AS BEGINNING

&ﬁ? A POINT ON THE SOUTH LINE QF SAID TRACT WHICH IS 71.15 FEET WEST OF

L THE SOUTH EAST CORNER OF SAID TRACT, THENCE NORTH 35.78 FEET TC A POINT

é?l.la FEET WEST OF THE EAST LINE OF SAID TRACT, THZNCE WEST 87.22 FEET TO

“A POINT ON THE WEST LINE OF SAID TRACT, 26.35 FEET NORTH OF THE SQOUTH
WEST CORNER OF SAID TRACT, THENCE SQUTH ALONG THE WEST LINE OF SAID TRACT
36.35 FEET TO THE SOUTH WEST CORNER QF SAID TRACT, THENCE EAST ALONG THE
SOUTH LINE OF SAID TRACT 87.25 FEET TO THE POINT OF BEGINNING IN NICK
SCHMIT'S FITCH AVENUE SUBDIVISION IN THE NORTH EAST 1/4 Of THE NORTH EAST
1/4 OF SECTIGN 36, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDFAN, AS SHOWN BY THE PLAT RECO
AN, RDED JANUARY 10,
DOCUMENT NUMBER (0254167 IN COOK CCUNTY, ILLINOIS. 1929 A3
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interest. Lender shall not be required to commence proceedings against any successof  in interest or refuse to
extend time for payment or otherwise modify amortizalion of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors  in interest. Any forbearance by
Lender in exercising any right or remedy shall nct be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrowser, subject to the provisions of paragraph 16. Borrower’s covenants and agrecments  shall be joint and
several. Any Borrower who co-signs this Security Instriment but does not execute the Note: {a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower’s inlerest in the property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower may agree !o extend, modify, forbear or make
any accomunodations with regard to the terms of this Security Instrumen: or the Notc without that Borrower's
consent.

11. Loan Charges. [fthc loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, 704G, that taw is finally interpreted 5o that the interesi or other loan charges coilected or to be
collected in comicclion with the loan exceed the permiited limits, then: (a) any such Joan charge shal! be
reduced by the am-wqy necessary (0 reduce the charge 1o the perminted limir; and {b) any sums already
collected from Bonower which exceeded permiitted limits willbe refunded (o Borrower. Leader may cheoose 10
make this refund by ridv ing the principal owed under thre Note or by making a direct payment to Borrower. If
a refund reduces principia, ‘he reduction willbe treated as a partial prepayment  without any prepayment charge
under the Note.

12. Legislation Affecting, FLender’s Righis. ifenactment or expiration of applicable laws has ithe effect of
rendering any provision of th= *jote or this Security Insirument unenforceable according (o its terms, Lender, at
its option, may require immediate poyment in full of all sums secured by this Security Instrument and may
invoke any remedies permitied by paragraph 20. If Lender exercises this option, Lender shall take the steps
=necified in the sccond paragraph of paragrani: |\ 6.

13. Notices. Any notice to Borrower vrovided for inthis Security Instrument shall be given by delivering itor
by mailing it by first class mail unless appiicible law requires use of another method. The notice shall be
directied to the Property Address or any oiher ‘ddress Borrower designates by nolice w0 Lender. Any notice to
Lender shall be given by first class mail 1o ‘Lerder's address siated hercin or any other address Lender
designates by notice 1o Borrower. Any nolice protided for in this Security Instrument shall be deemied (0 have
besa given Lo Borrower or Lender when given as provided in 1 his paragraph.

14. Governing Law; Severability. This Security li<tipiment shall be governed by federal taw and the law of
the jurisdiction in which the Property is located. In the_svent that any provision or clause of ihis Sevurity
Insirument or the Note conflicts with applicable law. sucli _<onflict shall not affect other provisions cf this
Sccurity Instrument or the Note which can be given effect withravr the conflicting provision. To this end the
provisions of this Security Instrument and the Note are daclarcd 1o be Zeverable.

15. Borrower’s Copy. Borrower shall be given one conforrice copy of the Nole and of tnis Security
Instrument.

16. Transfer of the Property or a Beneficiai Interest in Borrower. Ifa’l or any part of the Property or any
interest in itis sold or transierred (or ifa beneficial interest in Borrower is s%1” or ransferred and Borrower is not
a natural person) without Lender’s prior writien consent, Lender may, at its.opricn. require isnmediale payment
in foltof afl sums secured by this Security Instrument. Howsever, this option shal’ not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Securiiy [nsirument.

IfLender exercises (his option, Lender shali give Borrower notice of acceleration! | The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within whicn Borrower must p2y
all sums secured by this Security Instrument. $f Borrower fails to pay these sums prior to rie.cxpiration of this
period, Lender may invoke any remedies permitted by this Security Instrument withowm furithr roiice or demand
on Borrower.

17. Borrower’s Right 1o Reinstate. IfBorrower meets certzin conditions, Borrower shall Lave ke right 1o
have enforcemens  of this Security [nsirument discontinued at any time prior to the earlier of: (a) 5 {2y {or such
other period as applicable law may specify for reinstatement) before sale of the Property pursvant 1o any power
of sale contained in this Security Instrument: or (b) entry of a judgment enforcing this Security Instrumeni.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants or
agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited io,
reasonable  attomeys' fexs; and (d) takes such action as Lender may reascnably require 10 assure that the lien
of this Security Instrument, Lender’s rights in the Propenty and Borrower's chligation to pay the sums secured
by this Sccurity Instrument shal! continue unchanged. Upop reinstatement by Berrower, this Security
Insirument and the obligations sccured hereby cshall remain fully effective as is no acceleration had occurred.
However, this right to reinstate shall aot apply in the case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances cn or in the Property. Borrower shall not do, nor allow anyone else 1o do
anything affecting the Property that is in violation of any Environmental Law. The preceding (wo seniences
shall not apply to the presence, use or siorage on the Propenty of small quantities of Hazardous Substances
that are generally recognizexd (0 be appropriaie 10 normal residential uses and to maintenance of the Properny.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regularory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. IfBorrower learns. or is notified by
apy governmeniai or rcgulatory authority, that any semoval or other remediation of any Hazardous Substance
affecting the Property is necessary, Botrower shall prompily take all nccessary remedial actions in accordance
with Environmental Law. :
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As used in this paragraph 18, "Hazardous Substances™ are thosc subsiances defined as loxic or hazardous
substances by Environmental Law and the following substances. pgasoline, keroscne, other flammable or toxic
petraleum products, toxic pesticides 2nd herbicides, volatile solvents, maicrials containing asbestos  or
formaldehyde, and radioactive materials. As used in this paragraph 18, "Environmenial Law" means federal laws
and laws of the jurisdiction where the Property is located that rclate to health, safety or environmental protection.

19. No Defaults. The Borrower shall not be in default of any provision of the Prior Mongage or any other
morigage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration following Bosower's
breach of any covenant or agreement in this Security Instrument (bul not prior to acceleration under paragrapns 12
and 16 uniess applicable iaw provides otherwise). The notice shall specify: (a) the default; (b) the action required 10
cure the default; (¢) a daic. not icss than 30 days from the date the notice is given 1o Borrower, by which the default
must be cured; and (d) thai failure 10 cure the default on or beisre the date specified in the notice may result in
acceleration of the sums seccured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The nolice shall further inform Bomower of the right ic seinstate after acceleration and the righi to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration  and
foreclosure. Ifine-“cfault is not cured on or before the date specified in the notice, Lender at its option may reguire
immediate paymen?” in fall of all sums secured by this Security Instrument without further demand and may
foreclose this Security Jistriment by judicial proceeding. Leunder shall be entitled 1o collect all expenses incurred in
pursuing the remedies “rovided in this “ragraph 20, including, but not limited to, reasonable attormneys™ fees and
costs of titlc evidernce.

21. Lender in Possessicn. ~ Upon acceleration under paragraph 20 or abandonment of the Property and ai any
time prior to the expiration of <y period of redemption following judicial sale, Lender (in person, by agenl or by
judicially appointed receiver) shs:)“oe entitled to enter upon, take possession of and manage the Property and to
collect the renis of the Property including those past due. Any rents collected by Lender or tne recciver shall be
applied first to payment of the costs.-0f ‘management of the Property and collection of rents, including, but nol
limited 10, receiver’s fers, premiums on recsiver's bonds and reasomable aitorneys’ fees, and then to the sums
secured by this Security Instrument. N

22. Release. Upon payment of all sums~situred by this Secority Instrument, Lender shail release this Security
Instrument without charge to Borrower. Barrowerobull pay any recordation costs.

23. Waiver of Homestead. Borrower waives 2’ right of homesiead exemption in the Propery.

24. Riders to this Secucity Instrument. Ifone o: more riders are executed by Borrower and recorded together
with this Seczrity Instrument, the covenants and agreemwiits) of cach such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrament as ifthe rider (s) were a pant of

this Secuarity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covinputs contained in whis Security

instrument and in any rider{s) executed by Bormower and recorded with the Security Insirnncat.

S \\%M\S’WCL Qu&gﬁ

PEULLEY D -Borrower

-Borrower

This Document Prepared By: VERONICA G. RHODES

the First National Bank of Chicago

One First National Plaze Suite 0203, Chicago, IL 60670
Space Belov- This Linc For Acknowkepment)

STATE OF ILLINOIS, (m N County ss:

0 5
1Y 1 -
I.MM%{»W Public in and for said county and state, do hereby
certify thal JAMES E PAULLEY AND ELIZABET PAULLEY, HIS WIFE

personally known to me to be the same person(s) whose name(s) is (leo the forczoing inSImmcnl.'
appeared before me this day in son, and acknowledged that signed and

delivered the said instrument as free and voluntary act, for the usai_nd ﬁ(]irp(%;u.hcrein set forth.
3
jelseal his. : RER SR

Given under my hand and ojagiglseal- g
QFFICIAL SEAL

My Commission cxpires: .
Y i CATHERINE £ JACOBS ;
NOT AR HpTID STaTF OF B Lene Notary élb]i
FRBII0OFD MY SORMS LON § XTRIS 1201 qa y \j
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