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LE I \ .
¢. Home Equity Loan Mortg
i
4
.—-'i THIS MORTGAGE ("Security Instrument”) is given on AUGUST 1 . 1085 . The morigagor
E. is _ROPERT L. ZACCOME, JR. AND ROSALIE S, ZACCONE LHIS WIFE)
" {"Borrower™),
. 2} This Security lnsirument is givenio _The First National Bank of Chicagc
]

which is a _National Bank organized and existing under the laws ofthe United States of America,
whose address is _One FPirst Mational Plaza, Chicago _,Iilinois_€367C ("Lender”). Bomower owes
Lender the principal sum of __TEN THOUSAND AND NO/100
Doilars (U.S. $ 19.800.0G ). This debt is evidenced by Boimower’s note dated the same date as this
Security Instrument {"Note™),which provides for monthly payments, with the fulldebr, ifnot paid earlier, due and
payabie on 07/15/05 . This Security Instrurment secures 1o Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and
(c) the performance of Bormower’s covenants and agreements under this Security Instrument and the Note. For

this purpose, Borrower does hereby mortgage, grant and convey 'o Lender the following described propeny
located in ___ . TOOX _. County, lilinois:

LOT 5 IN BLOCK 4 IN WESTWOOD. BESING MILL'S AND SON'S
SUBDIVISION 1IN 7 HE WEST HALF OF SECTIOMN 2S5, TOWNSHIP 40 NORTH, RANGE
12, BAST OF THL T/71I0D PRINCIPAL MERIDIAN, 1IN COOK COUNTY, ILLINOIS.

MAIL TO » BOX 352
et/ D2

Permanent Tax Ho.: 12-25-127-005, , ,
which has the address of 7775 W _ELMGROVE DR  E.MWOCD PARX- IL _S05351337 +24 .80
{*Property Address”™): ) o o

TOGETHER WITHall the improvements row or hereafter ereriedd on the property, arsd all casements, rights,
appurtenances, rents, toyalties, mineral, oil and gas rights and pirfis, water rights and stock and all fixtures
now or hereafter a parnt of the property. Alireplacements and additiors thall zlso be covered by this Security
Instrument. All of the foregoing is referred 1o in this Secunty Instrument :§ the “Property ™.

J“
BORROV/ER COVENANTS that Borrower is lawfully seised of the estate liereby cenveved and has the right L

to morigage, grant and convey lhe Property and that the Property is unencurabeied, except for zncumbrances ?“’n
of record. Borrower warrants and willdefend generally the title to the Property :gainst all ciaims and demands, <
subject to any encumbrances of record. There is 2 prior mortgage from Borrower o CROWMN WMORTGAGE COMPANY ‘é‘;
dated 03/19/93 and recorded with the COC¥ -~ County Recorder of
Deeds on _03/25/93  as document number 23-229864 ("Prior Mortgage”}.
THIS SECURITY INSTRUMENT combines uniform covenants for national usc apd nor-uniform covenants
with limited variations by jurisdiction to constitute a security instrument covering rga PTORCIIY S OOk 1 ING 527.90
. T#a01% TRAN 71,3 08/18/95 113137100
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;21s 2 1] »w— G5 —55 .:;,;-3] 14 &

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrawer. shallrprorapily i< when
due the principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due .
uder the Noie. .

2. Application of Payments. Unless applicable law provides otherwise, all payment received by Lender
under paragraph | shall be applied; first, lo accrued interest; secorkd, to past due insurance; third, to current
billed insurance; fourth to past due principal: fifth, to current billed principal; sixth, to charges; seventh, lo
principal due; and last, to accrued but unbiiled insurance.

3. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attribulable
10 the Property which may attain priority over this Security Instroment, and leasehold payments or ground
rents, ifany. Borrower shall pay them on time dirsctly to the person owed payment. Upon Lender’s request,
Bommower shall promptly fumish to Lender all notices of amounts to be paid under ihis paragraph and shall
prompily furnisih 10 Lender receipts evidencing the paymenss.

Borrower shall prompily discharge any lien which has priority over this Security Instrument exeepi for the
Prior Mortgage unless Borrower: (a) agrees in writing to the payment of thz obligation secured by the lienina
manner acceptable to Leader; {b) contests in good faith the lien by, or defends against enforcement of the lien
in, legal proceedings which in the Lender's opinion operaie 10 prevent the enforcemsnt of the lien or forfeiture
of any part of the Property; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender
subardinaiing the lien to this Secority Instrument. If Lender determines that any part of the Property is subject

©
to a lien which may zuain priority over this Security Instrument except for the Prior Morigage, Lender may give 7 L"/
P
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Borrewer a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above with 10 days of the giving of noiice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shali be maimained in the
amounis and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above. Lender may, at Lender’s option, obtain coverzge to protect Lender’s rights in the
Property in accordance with paragraph 6.

Allinsurznce pelicies and renewals shall be acceptable 1o Lender and shall include a stendard mongage
clause. Lender shall bave the right 10 hold the policies and renewals. IfLender requires, Borrower shall prompuly
give o Lender ali receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give promp:
notice to the insurance casrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Bormwer otherwise agrec in writing, insurance proceeds shall be applied to restoration or
repair of the Pmperty damaged, if the restoration or repair is economicalty feasible and Lender's security is not
iessened.  If 9’2 jestoration or repair is not economically feasible or Lender's security would be lessened, tho
insurance proceeds’. shall be applied to the sums secured by this Security Instrureent, whether or not then due, with
any excess paid © ourrower. If Borrower abandons the Property, or doss not answer within 30 days a notice from
Lender that the insviaroe carrier has offered 10 seule a claim, then Lender may collect the insurance proceeds.
Lender may use the proicsds Lo repair or restore the Property or (o pay sums secured by this Security Instrument,
whether or not then due. hiv. 20-day period wili begin when the notice is given.

Unless Lender and Borroaer otherwise agree in writing, any application of proceeds tc principal shall not
extend or postpone the due Jaf: ~f the monthly payments referred io in paragraph 1 or change the amount of the
paymenis. lfunder paragraph™ 20 the Property is acquired by Lender, Borrower’s righ: to any insurance policies
and proceeds resulting from damaie t7-the Property prior to the acquisition shall pass (o Lender to the zxtent of
the sums secured by this Security Instrurient iminediately prior 1o the acquisition.

5. Preservation and Maintenance of Yroperty; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage or substantially changz. the Propenty, allow the Property 1o deteriorale of commit wasle.
Borrower shall be in default ifany forfeiture ictiun_or proceeding. whether civiior criminal. is Gegun that in Lender’s
good faith judgment could result in forfeiture o! th: uroperty or otherwise materially impair the lien created by this
Security Instrument or Lender's security intercsi. /.>srtower may cure such a default and reinstale, as provided in
paragraph 1§, by causing the action or proceeding !~ be dismissed with a ruiing that, in Lender’'s good failh
determination, precludes forfeiture of the Borrower's irierest in the Property or other malerial impairment of the liep
created by this Security Instrument or Lender’s security /inierest. Borrower shall also be in default if Borrower,
dusing the loan appliceiion process, gave materiaily false-ur inaccuraie information or statements 1o Lender (or
failed to provide Lender with any material information) in coniesdzn with the loans evidenced by the Agreement. If
this Security Instrumeni is on leaschold, Borrower shall comply -vith the provisions of the lease, and if Borrower
acquires fee titie to the Property, the leaschold and fee title shall rot/merge unless Lender agrees 1o the merger in
writing.

6. Protection of Lender’s Rigits in the Property. IfBorrower failsio p:rform the covenants and agreeinenis
contained in this Security Instrument, or there is a legal procceding that .ma significantly affect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, for condemnatior . br 1o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to proteci the value of 7l Propeny and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by a lien w?.:ii has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering oa the, Property t0 make repairs.
Although Lender may take action under this paragraph 6, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph $§ shall become additional <iebt of Borrower secured
by this Security instrument. Unless Borrower and Lender agree 1o other terms of paynnar hese amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interist, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections ' ol ths Properiy.
Lender shall give Borrower noiice at the time of or prior 1o an inspection specifying reascnable | tuuse for the
inspection.

8. Condemnstion. The proceeds of any award or claim for damages, direc: or consequential, in connection
with any condemnation or other 1aking of any pari of the Property, ot for conveyance in liev of condemnation, are
hereby assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied fo the suras secured by this
Security Instrument, whether or not then due, with any excess paid (0 Borrower. Inshe event of a pantial taking of
the Prope:iy, unless Borrower and Lender oltherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplisd by the following fraction: {a) the toal amoumt of the
sums secured immediately before the taking, divided by (b) the fair market value of the Propenty immedialely
beiore the taking. Any balance shall be paid 10 Borower,

ifthe Property is abandoned by Borrower, or if, after notice by Lender te Bormower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restorziion or
repair of tiie Property or to the sums secured by this Security Instrument, whether or not then dve,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpene the due datc of the monthly payments referred to in paragraph 1 or change ihe amoumt of
such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the iime for payment or
modificaticn of amcitization of the sums secured by this Security Instrument granted by Lender (¢ any successor
in interest of Borrnwzr shall not operate 1o release the liability of the original Bonower or Borrower’s successors in

-2-




UNOFFICIAL COPY

) Mortg

interest. Lendsr shall not be required to commence proceedings against any successor in intercst or rcfuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors  in inlerest.  Any forbearance by
Lender in exercising any rigi: or remedy shali not be a waiver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements  of this Security Insirumemt shall bind and benefit the successors and assighs of Lender and
Barrower, subject 1o the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security lnstrument only to mortgage, grant and convey thal Borrower's inierest in the property under the
terms of this Security Instrument; {b) is not personally obligated to pay the sums secured by this Security
Instrement; and (c) agrees ihat Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the tectns of this Security Instrument cor the Note without thal Borrewer's
consent.

11. Loan Charges. [fthe loan serured by this Security Instrument is subject 1o a law which sets maximum
loan charges, ard that law is finally interpreted so that the interest or other loan charges collected or to be
collected in cmanetion with the loan exceed the permitied limits, then: (a) any such loan charge shall be
reduced by the aount necessary to reduce the charge to the pernutted limit; and (b) any sums already
collected from Borrsw:sr which exceeded permitted [intits willbe refunded to Borrower. Lender may choose to
make this refund by -i¢iecing the principal owed under the Note or by making a direct payment 1o Borrower. If
a refund reduces pritcirdd ~the reduction willbe treated as a partial prepayment  withou: any prepayment charge
under the Note.

12. Legislation Affectiag render’s Rights. [fenaciment or expiration of applicable laws has ihe effect of
rendering any provision of the !ipte or this Security Insttument uwnenforceable according to its terms, Lender, at
its option, may require immeuiate _rayment in full of all sums secured by this Security instrument and may
invokc any remedies permitied by prrograph 20. If Lender exercises this option, Lender shall wake the sieps
specified in the secoad paragraph of parugraph 16.

13. Notices. Any nolice to Borrower (provided for in this Security Instrument shail be given by delivering itor
by mailing it by first class mail unless applicoble law requires use of ancther method. The notice shali be
directed 1o the Property Address or any othur address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to'Lsoder’s address stated herein or any other address Lender
designates by nolice to Borrower. Any nolice prinided for in this Secunty Instrument shall be deewmed to have
been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security lnstrumem shall be governed by federal law and 1he law of
the jurisdiction in which the Property is located. In th¢ esent that any provision or clause of this Sacurily
Instrument or the Nole conflicts with applicable law, such’ couflict shall not ajffect other provisions of this
Security Instrument or the Note which can be given effect “4ilaout the conflicting provision. To this end the
provisions of this Security [nstrument and the Note are declared to be'sovnrable.

15. Borrower's Copy. Borrower shall be given one conformed. copy of the Note and of this Security
{nstrument.

16. Transfer of the Property or a Duneficial Interest in Borrower| Ifiijor any rart of the Property or any
interest in itis sold or transferred (or ifa beneficial interest in Borrower is 50'd ar transferred and Bofrower is not
a natural person) without Lender's prior wrilten consent, Lender may, at its op.inn, require immediale payment
in full of ail sums securcd by 1his Security Instrument. However, this option stall 1ot be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, ' The notice shall provide a
period uf not less than 30 days from the date the notice is detivered or mailed withii which Borrower must pay
ali sums secused by this Security Instrument. 1f Borrower f{ails to pay these sums priorto it ¢ expiration of this
period. Lender may invoke any remedies permitied by this Security Instrement without furiser dutice or demand
o Borrawer.

17. Borrewer’s Right to Reinstate. [f Borrower meets centain conditicns, Bormower shall have the right o
have enforcernent of this Security Instrument disconlinued at any time prior o the earlier of: (a) 3 day: (or such
other period as applicable iaw may specify for reinstatement) before sale of the Property pursuant to any power
of sale contained in this Security Instrument; or (d) entry of a judgment enforcing this Security Instrument.
Those conditions are tha: Borrower: {(a) pays Lender all sums which then would be due under this Security
Instrument and the Note had -2 acceleration occurred; (b) cures any default of any other covenanls or
agreements; (c) pays all expenses incurred ir enforcing this Security Instrusnent, including, but not limited to,
reasonable atiorneys® fees; and (d) fakes such action as Lender may rcasonably require lo assure that the lien
of this Security Instrument, Lender's rights in the Propenty and Borrower’s obligation to pay the sums secured
by this Security Instroment shall continue unchanged. LUpon reinsiatemenmt by Borrower, this Security
[nstrament and the obhigations secured herzby shall remain fuily effective as is no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraphs 12 or 16.

i3. Hamrdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Bostower shall not do, nor allow anyone else to do
anything affectng the Property thai is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use or storzge on the Property of small quantities of Hazardous Substances
that are geperally r:acognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigaiion, claim, demand, lawsuit or other
action by any governmentzl or rzgulatory agency or private party involving the Property ind any Hazardous
Substance or Environmemal Law of which Borrower has actual knowiledge. I1f Borrower [eamns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substzance
affecting the Property is necessary, Borrower shall prompily take ail necessary remedia} actions in accordance
with Environmental Law.
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As used in this paragraph 18, "Hazardous Subsiances”™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and herbicides, volatile solvents, matcrials containing asbestos  or
formaldehyde, and radioactive materials. As used in this paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that reiate to health, safety or environmental protection.

19, No Defaults. The Borower shall nol be in default of any provision of the Prior Mongage or any other
mortgage secured by the Propenty.

20. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Bormower's
brexch of any covenant or agreement in this Security Instrument (bul not prior to accelcration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required 1o
cure the default; (c) a date, not less than 30 days from the date the notice is given 10 Borrower, by which the default
mus: be cured; and (d) that failure 1o cure the defauli on o1 before the dale specified in the molice may result in
acceleration  of the sums secured by this Security Instrument, foreciosure by judiciai proceeding and sale of the
Property. The nctice shall further inform Borrower of the right to reinstate afier acceleration and the right 10 assent
in the foreclosur: proceeding the non-existence of a default or any other defense of Borrower to acceleration and
fereclosure.  Irthe defauit is not cured on or before the date specified in the notice, Lender at its option may require
immedizie paymeit_-in full of all sums secured by this Security Insirumemt without funher demand and may
foreclose this Secunty/Instrument by judicial proceeding. Lender shall be entided 1o collect zl) expenses incnred in
pursuing the remedies’ provided in this paragraph 20, including, but not limited 10, reasonable attorneys’™ fees and
costs of title evidence.

21. Leader In Possessior. ‘Upon acceleration under paragraph 20 or abzndonment of the Property and at any
time prior to the expiration of ary period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) chall be entitied 10 epnicr upon, take possession of and manage the Property and 1o
collect the rents of the Property inctucdine those past due. Any reants coilected by Lender or the receives shali be
applied first to payment of the costs Ot management of the Property and collection of rents, including, bu: not
limiteg 1o, s=ceiver’s fees, premiums on Jeceiver’s bonds and reasonable auomeys’ fees, and then fo the sums
secured by this Security Instrument.

22. Release. Upon payment of all sums ‘serured by this Security Instrument, Lender sha!l release this Security
Instrument without charge (0 Borrower. Borrower .n:ll nay any recordation costs.

23. Walver of Homestead. Borrower waives-all right of homestead exemption in the Property.

24. Riders to this Security Instrument. I[fonc >r more riders are executed by Bommower and recorded 1ogether
with this Sccurity Instrument, the covenasis and agreements of cach such rider shall be incorporaied into and shall
amend and supplement the covenamts and agreements of *his Security Instrument as ifthe rider (s) werc 2 part of

ihis Secusity Instrument.

BY SiGNING BELOW, Borrower accepts and agrees 1o ihe terms and coverams conlained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Inst ument.

-Borrower

-Borrower

MARY MAZUROWSKI

:’g This Document Prepared By:
[4n ) The First Mational Bank of Chicago

Cne First National Plaze Suite 0203, Chicago, IL 60670

r_;' - It Below This Line Far Acknowlegment)

[Fp] 1/’5 -

5’3 STATE OF ILLINOIS, JL(/ 7 ﬂ/} 4 Cecuniy ss: |
= P

. . @2 Notary Public in and for said coumty and staie, do hereby
ROSALIE S. ZACCONE (HIS WIFE)

'l_, "/L’(/f

ccrufy ithat ROSERT L. ZACCEHE, JR.

personally known 1o e to be the same person(s) whose name(s) is (are) subscrip to the foregoing instrumem.,
appeared before me this day in person. and acknowledped that L7 signed  and
delivered the said instrument as free and voluniary act,-for the uses and purposes therein set forth.

Given under my hand and ofticial seal, this s day of (& tz,g,..r 19’/ r’ / /.

My Commission cxpim- \( ’>< 61{,(__, PO
£ Notary Public




