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MORTGAGE

THIS MORTCAGE (~Sccurity Inftenaat™yis givenon  8-16-95 . The mortgagor s

JOHN L SHAW MARRIED TO RUIH I, SHAW

("Barrawer™). This Secerity Instrument s given to - EQ FINANCIAL INC

which is organized and existing under the laws o TLLINOIS . and whose

address iy 117 N JEFFERSON §100 CHICAGO IL 60661
(Ciender”). Borrower awes Lender the principai sum of

NINE THOUSAND MINE HUNDRED NINETY NINE AND 29/100 —
Loolfars 1U.S. $9,990,99 )

This debt is evidenced by Borrower's note dated the same date as this Securuy Instrument ("Note™), which provides for
manthly payments, with the full debt, if not paid carbier, due and payable on 8421.:2002

This Security Instrument secures 1o Lender: (1) the repayiment of the debt evidenced by the Mate, with interest, and alt rcnc\wls
extensions and modifications of the Note; %) the payment of all ather sums, with interest dvanced under paragraph 7 1o
petect the security of this Security Instrument; and () the performance of Borrowes's covenanyeand agreements under this
Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and Convey 1o Lender the foltowing

desenbed property located 1a CO0K County. lllinois:
THE WEST 45 FEET OF LOT 11 IN BLOCK 1 IN DOLTON IN THE EAST 1/2 OF THE !£«THWEST

1/4 OF SECTICH 3, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MFRIDIAN,

IN COOK COUNTY, ILLINOIS.

P.I.M.79-03-110-029 VOL 194

1Sicet, Cutvi,

which has the address of 508 E WASHINGTON DOLTON

llinois 60419 17:p Coate] (Zm ety Address ™),
ILUNOIS-Single Famidy-FNMAFHLMT UNi- ORM ' g 3 .

-~ INSTZUMENT Form 3014 9/90 ‘ , _
D i s g, Amended59) T8 | it
(] ’ L Prted on Hecyriad Paoes !! #
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thas Sevunts Instrument, Lender sy give Borrower a potice identifving the Hen, Bortower shall sausfy the lien or take one of
more of the actions set Torth shbove within 16 days of the giving of nonce

5. Harzard or Property Insurance. Borrosser shall keep the improvements now existine or hercafter erocted on the
Property imsured agamst loss by lire. hazards included within the term “evtended coverage” and any other hazards, cluding
floods or foading, for which Lender requires imsurance. This insurance ~hafl be mainianed in the amournts and for the perioads
that Lender reguires. Thee insurance carrier providing the insurance shall he ¢chosen by Bomower subject to Lender’s approval
which shall ne! be unreasonably withheld. IF Berrower fails o mamtan coverage doscribed above, Pender may, at Lender’s
option, ebtam coverage o protect bender’s rights in the Propeny in sceordance with paragraph 7.

All insurance pelictes and renewals shall be acaeptable 1o Lender and skall include o <tandand mongage cdause. Lender
shadl have the nght to hold the polries and renevals, I Lender requires, Borrower shall prompthy give 1o Lender all seceipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt totice to ihe inwrance carmer and Lender.
Lender mav muike proofl of los ! not made prompily by Bommower.

Unless Lender and Borrower otherwise agres in writing, insarance proceeds shall be applisd 1o restoration or repair of the
Property damaged. i1 the restoration or repair is cconomically teasible and Leader's seeurity 1s pot fessened. |f the restoration or
repair v not eeonordcity feasible or Lender’s secury wouid be fessened, the insurance proceeds shall be apphied to the sums
secured by this Securip™Instrument, whether or not then due, with any excess naid 10 Borrower, 1 Borrower abandons the
Property., or does not arswer within W) davs g notice Trom Lender that the insurance carrier has offerad to settic 2 claim, then
Lender may collect the dpdurence proceeds. Lender may ase the proceeds 1o repair or restore the Property or fo pay sums
socured by thas Secunity Instrulnent, whether or not then due. The 3-day pertod will begin when the noitee is piven.

Unless Lender and Berrower ojherwise agree i wniting, any apphication of procesds to principal shall not extend or
postpone the due date of the montnlegrayments referred o in paragraphs 1 and 2 or change the amousst of the payments. If
under pamgraph 21 the Property s sequited by Lender, Borrower's right 1 any imurance policies and provesds resulting from
damage (o the Properts prior w the acquisivzan shall pass to Lender to the oxent of the sums secured by this Security Insimimens
immedisely prior (o the acguisition.

6. Occupancy, Preservation. Maintenance ara Protection of the Properts: Borrower’s Laan Application; Leascholds,
Borrower shall ocoups. establnb, and use the Properoas Borrower's principal residence within sisty days after the cxecution of
this Securits fastrument and sdnill contifue o oocupy 1 Craperty as Borrower's principal residence for ot least one yvear alter
the date of occupancy. unfess Lender othierwine agrees m wrpdiag, which consent shall ot be unreasonably witiheld. o unless
extenuating circumslanees exist which are besond Boirowes’y coptml. Barrower <hall mot destrov, Jdamage or impair tie
Property, allow the Property to deteriorate, or commil wasis oo e Property  Borrower «hall be in default 17 any forfenure
achon or proveeding, whether civil or criminal, v begun that in LendOrie ot faith judgment could result in forfeiture of the
Property or ofiierwise matesialiy impar the lien created by thas Security Jastument or Eender™s secunity inferest. Bormower may
cure such a default and ramnstate, as provided in pargraph 180 by causing thZ 2ction or proceeding ta be Jismissed with « raling
ihat, in Lender's good Farth determimston, preciudes forfature ef the Borrowr s interest in the Property or other malerial
imparrment of the fien created by this Security Timtrwmnent or Lemdees socurity iptovest. Borcower <hail alwo be in defavlt if
Borrawer. dunny the loan application process, gave materially faise or inaccurate 0Himation or statenents o Lender (or failed
tor provide Lender with any nusterial information) in vonnectten with the loan evidenca?tyvabe Note, including. but not hmited
1o, representations concerning Borrower's occupuncy of the Property #s a prancipal residence. LE this Sevanty Instruspent is on g
leasehold. Borrnwer shall comply with all the provisions of the fease. 17 Borrower agguirts fee mile 1o the Propeny. the
lewsehold and the fee title shoil not nwrge unless Lender agrees to the merger in wnting.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants skt sarcenients coniained in
thes Security Instrument. or there v a fegal provesding that may signitficantly affect Lender's righty i/ the Propenty (such as a
proceading in bankruptey, probate. for condentnation or forteiture or o caforce laws or repulaionsy, thea Leeder may do and
pey for whatever is necessany 10 protect the salue of the Propery and Lepder's tghts in the Property. Lendir’s actions may
include paving any sums securcd by a hien which has priorits over this Security Instrument, appearing in court. paying
reasonable attorneys” fees and entering on the Property to make repairs. Aithough Leader may take action under thas paragraph
7. Lender does not have o do wo.

Any amotits disbuned by Lender under (Ris paragrapdt 7 shell decome additional debi of Borrower secored by this
Security instrument. Unless Borrower and Lender agree to other terms of paviment, these amounts shall bear imterest from the
date of dishursement at the Note 7ate and shall be payable, with interest. upon notice from Lender to Borrower requesting  ty,
payinent. oy

3. Mortgage Insurance. If Lender required mongage insarance as 2 condition of makiag the loan secured by this Security ¢™
Instrument. Borrower shall pay the premiums required to mantain the mortgage insurance in effect. If, for any reason. the =}
mortgage insurance coverage required by Lender Japses of cegaeaggor be in effect. Borrower shall pay the premiums required o3
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Lember's address stated beremn or any other address Lender designates by notce 1o Bereower., Any notice provided {or i this
Security instrumient shall e deemed 9 have been given to Borrower or Leader when given as provided in this paragraph.

! 1£. Governing Law: Severability. This Sccunts Invtrument shall be governed by federst fiw and the law of the
urisdiction in which the Property is docated. I the event that any provision o clause of this Security Instrument or the Nete
ondflicts with applicable taw, such conflict shill not affect other provisions of thix Sceurity fnstrument or the Note which can be
iven effect without the contlicting provision. To this cnd the provisions of this Security Instrument and ihe Nete are declared
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to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of tins Security Instrment.

17. Trunsfer of the Properts or a Reneficial Inierest in Borrower. [t all or any pant of the Property or any interest in i

is sodd or transterred (or 1t a beneficil interest in Borrawer s sold or tansterred and Borrower is not x natural person) withawt

. lender's prior written consent. Lemsder may. at s option, require immediate pasment in (ol of alt sums secured by this

©* Security Instrument. However, this option <hall pot be exercised by Lender if exercise is prohibited by foderaf Jaw as of the date
of thiv Secunity Instrument.

If Leader exercises this opuion. Lender <hall give Barrower notice of acceleration. The notice shall provide a period of not
tess than 30 daxs Sy the dare the potice is delivered or mailed withn which Borrower must pav all sums securad by this
Secunty Instrument. 1£2orrower fails to pay these sums prior to the expiration of this peniod, Lender may invoke any remedies
permitted by this Secudid Fastrument withou! furtier notsce or demand on Borrower.

15. Borrower's Rizat to Reinstate. If Borrower medts certain conditions. Borrower shall have the right o have
enforcement of this Security tne.mment discontinued at aay time prior o the carlier of: (a3 days for such other perind as
applicable law nuay spevtfy for/rerastatement) tefore wale of the Property pursaant 1o any power of sale contained in this

scurity [nstrumient: or (hientny of 7 adgment eatorcing this Secunty Instrument. Those conditions are that Borrower: (&) pays
Lender all sums which then would be due under this Security Instrument and the Nete as if no acceleration had occurred: (b
cures any default of any other covenants o agreemients: ¢} pa. s all expenses incurred in enforeing this Securtty Instrument,
including, but not finnted to, reasonable atiorneys | fees: and () tukes such action as Lender may reasonably require to assure
that the fien of this Secunty Instiument. Lender™s sighis in the Property and Borroser’s obligation 1o pay the sums secured iy
this Secunts  Instrument shabl continue unchanged” Upon reimstatersent by Borrower, this Security Indtrument and e
ohligations secured hereby <hall remonn fuily effective 3200 aceeteration had oceurred. However, this right 1o reinstate skait
not apply in the case of accelerastion under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partiai interest in the Note (iogether with this Secunty
Instrument) may be sold one or maore times without prier aotice (o Borrower. A saie may result in a change in the entity tkaown
as the “Loan Servicer™) that collects monthiy payments due under the Jxote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated o a sale of the Note. §f theee is a change of the Loan Servicer, Borrowar will be
given written notice of the change in accordance with paragraph 14 above apd spplicabie law. The notice will siate the name and
address of the new Loan Servicer and the address 1o which payments <heuld Bomade. The notica will also contatn any other
infonation requsred by applicable law.

20. Hazardous Subsiances. Berrower shall net cause or permit the presenvd s ose. disponal. orage, or selease of any
Huzantous Substances on o 0 the Property, Borrower shall not do. ner alfow anzond ebse to do, anything affecting the
Praperty that is i violation of any Environmental Law. The precading two sentences <hall pot apply 1o the presence. use. or
storage oa the Property of smali guentities of Hazardous Ssbstances that are generally recoppized o be appropriate o pormal
residential uses and 1o mantenance of the Propeny.

Borrower sinll promptls give Lender wriiten notice of any investigation. claim, demand, Jawsyiar other action by any
governmental or regulatary agency or private party involving the Proparty and wny Hazardous Substancesr Environmental Law
of which Borrower has actual kpowledge. B Borrower learns, or is aotitied by any governmenmal or regutatesy avthonity. that
any remwovdl or other remediation of any Hazirdous Substance alfecting the Property is necesary . Borrower «hall promptéy 1ake
all secesssary remedial actions in accordance wath Environmental Law,

As tsed in this paragraph 20, “Hazardous Substances” zre those substances defined 3¢ tovie or hazardous substances by
Envionmental Law asd the following substances: sasoline. herosene. other flammable or toxie petroleum products, toxic
pesticides ard herbicides. volatile solvents, materials contgining asbestos of formaldehyde, and radiozetive matestals. As used in
thas paragraph 20, “Environmental Law ™ means federal Jaws and laws of the jundiction where the Propeny is fovated that
relate to health, safety or environmiental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prier o acceleration following Borrower’s breach
of any covenant or agreement in this Sccurity Instrument (hut not prior (o accvleration under paragraph 17 ualess
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