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Preferred Loan
MORTGAGE

This nstrument was reparcé by:  CITIBANK |
. </ Citicorp Mortgage, inc.

Steve Cazzaniga, Manager  Mail Station 747 —~"3

P.Q. Box 790147 ioL &

Ref. No. 2705432470 St. Louis, Mo. 63179 % *. ] AN
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THIS MORTGAGE ("Mortgage®) is made this £ day of J vl b 19 55
n Mortgagor, Guillermo Rosales Jr. ("Bosrower”) and the Mortgagee, Citibank, Federal Savings Bank, a corporation
organized and existing ender the laws of the United States, whose address is 500 West Madison Street, Chicago, lllinois 60661
("Lender”).

WHEREAS, Borrower is indebted 1o Lender in ibe principal sum of U.S. § 12,900,008, which indebtedness is evidenced by
Borrower's note da‘ed 72055 and extensions and renewals thereof (herein "Note®), providing
for monthly installmenZs of pnnanal agd ;u(:}lgr}cjt wgh the balance of indebiedness, if not sooner paid, due and payable on
al

TO SECURE to Lend/s 1).e repayment of the mdebicdness cvideaced by the Note, with interest thereon; the payment of all
other sums, with interest therec s, dvanced in accordance herewith the protec the security of this Morigage; and she performance
of the covenants and agreements o1 Brrower herein conlained, Borrower does herchy mortgage, grant and convey 10 Lender the
following described propeny located ip the County of Cook, Siate of Ninois:

LOTS 39, “A“‘D 41 IN STINSOM'S 3USDIVISION OF THE NORTH 1,2 OF BLOCK 49 IN SECTION 19,
TOWNSHIP 39 NORTH, RANGE 14, €AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
P.LN. No. 17-19-417-029 and 17-19-417030 ‘a4 t7-1G-4 1 -03 |

which has the address of 1632 West Cullerton Strer. Chicago, [l 60608 (herein *Property Address™);

TOGETHER with all the improvements now or hereaftor errcted on the property, and all casements, rights, appurtenances
and reats all of which shail be decemed 1o be and remain a panvof the properly covered by this mortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Morigage s Jn a leaschold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seized of the esta:< hercby conveved and has the right to morigage, grant and
convey the Pronerty, and thal the Property is uncacumbered, except for encumbrances of record. Berrower covenants that
Borrower warrants and wili defend generally the title to the Property againg. a'l claims and demands, subject to encumbrances of

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when duc rhe principal and interesi indebledness
evidenced by the Note and late charges as provided in the Nore,

2. Application of Payments. Unless apphcablc law provides otherwise, all paymenis recrived by Lender under the Note and
paragraph 1 hereof shall be applied by Lander {irst to interesi payable on the Note, and then torhe pnrapal of the Note.

3. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform ail of Forrc wer's obligations under any
mortgage, deed of trust or nther security agreement with a lien which has priority over this Morigess, inclading Borrower's
covenants to make payments when duc. Borrower shall pay or cause (o be paid all 1axes, assessments za¢' other charges, fines and
impositions attributable to the Property which may altain a priority over this Morigage, and Icaseheld pay ncats or ground rents, if

any.
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=’ 4, Hazard Insurance. Borrower shali keep the improvemenis now existing or hereafter erected on the Property insured

?‘;' inst loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may reguire and in
h amounts and for such periods as Lender may require.
b The insurance carrier providing the insurance shall be chosen by Borrower subject 10 apporaval by Lender; pravided, that
ﬁch approval shail not be unreasonably withheld. All insurance policies and rencwals thereof shall be in a form acceptable to
zender and shall include a standard mostgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to
_hold the policies and senewals thereol, subject 1o the terms of any mortgage, decd of trust or other security agreement with a lien
{hich has priority over this Morgage.

{n the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

1f the Property is abandoned by Borrower, or if Borrower (ails to respond (o Lender within 30 days from the date notice is
mailed by Lender o Borrower that the insurance carricr offers to setile a claim for insurance benefits, Lender is autherized to
collect and apply the insurarce procceds at Lender’s option either 1o resteration or repair of the Property or to the sums secured
by this Mortgage.

§. Preservation anc Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in gooe® rupair and shall not commit waste or permit impaiiment or deterioration of the Property and shail
comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on 2 unit in 2 condominium ora
planned unit development, Buirzower shall perform all of Borrower’s obligations under the declaration or covenants creating or
governing the condominium or ¢i2gaed unit development, the by-laws and regulaticrs of the condominium or planned unit
development, and constituent documets.

6. Protection of Lender's Securis;. if Borrower fails to perform she covenants and agreements contained in this Mortgage, or
if any action or proceeding is commenced v hich materially affects Lender's inierest in the Property, then Lender, at Lender’s
option, spon notice to Borrower, may make ruch anpearances, disburse such sums, inciuding reasonable attorneys’ fees, and take
such action as is necessary 1o protect Lender’s iutervst, If Leader required mortgage insurance as a condition of making the joan
secured by this Morigage, Borrower shall pay the prawiums reguired 10 maintain such insurance in effect until such time as the
requirement for such insurance icrminates in accordance with Barrower’s and Lender's writien agrecment or applicabie iaw.

Any amounts disbursed by Lender pursuant to ilas naragraph 6, with interest thereon, at the Note rate, shall hecome
additional indebiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 10 other terims of payment,
such ameunts shall be payable upon notice from Lender to Jorrower requesting payment thercof. Nothing contained in this
paragraph 5 shall require Lender to incur any expense or take any z.1ion hereunder.

7. inspection. Lender may make or cause w be made reasonabr eptrics upon and inspections of the Property, provided that
Lender shall give Borrower natice prior 1o any such inspection specifyisg reasonabie cause therefore related 10 Lender’s interess in
the Property.

8. Condemnation. The proceeds of any award or claim for damagrs, direct or conscquential, in conneciion with any
condemnstion or other taking of the Property, or part thereof, or for conveyance«n izu of cordemaation, arc hereby assigned and
shall be paid to Lender, subject to the terms of any motigage, deed of trust ov-atker security agrecment witk: a lien which has
privrity over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a8 Waiver. Extension ol th< time for payment or modification of
amortization of the sums secured by this Mortgage granted by Leader to any successor in interest of Borrower shail not operate o
release, in any manner, the liability of the originat Borrower and Borrower’s successors in inieves:. Lender shall not be reyuired 10
commence pioceedings 22ainst such successor or refuse to extend time for payment or atherwise rioaify amortization of the sums
secured by this Morigage by reason of any demand made by the original Borrower and Borrower’s sugcessors in interest. Any
foredearance by Lender in exercising any right or remedy hereunder, or etherwise afforded by applim::liqaw,ghail not be 8 waiver
of or preclude the exercise of any such right or remedy. T &38(}?8

10. Succeasors and Aasigos Bound; joint and Seveeni Liability: Co-signers. The covenants and agreemciis herein contained
shall bind, and the rights hereunder shali inurc 1o, the respective successors and assigns of Lender and Borrower, subject to ihe
pravisions of paragraph 15 hercof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs 1kis Mortgage, but does not exccute the Note, (a) is co-signing this Morigage only 10 morigage, grant and convey that
Bosrower’s interest in the Properiy to Lender under the terms of this Mortgage, (b} is not personally liable on the Note or under
this Mortgage, and (c) agrees thai Lender and any other Borrower hereunder may agree to extend, medify, forbear, or make any
other accommadations with regard to the terms of this Mortgage or the Nate without that Borrower's consent and without
releasing that Borrower or modifying this Mortgage as 1o that Barrower’s interest in the Property. :

11. Notice. Except for any notice required under applicable law 10 be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shal! be given by delivering it or by mailing such notice by certificd mai) addressea to Borrawer at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, ang (b) any
nutice to Lender shall be given by certified mail to Lender's address stated herein or {o such other address as Lender may designate
by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 1o have been given to
Borrower or Lender when given in the maaner designated herein.

12. Governing Law; Sevei ability. The state and local isws applicable to this Morigage shall be thc laws of the jurisdiction in
which the Property is located. The foreguing sentcnce shall not limit tac applicability of Federal law to this Morigage. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect oter
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
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of this Mortgage or the Note which can be given effect without conflicting provision, and to this end the provisions of this
Morigage or the Nole arc declared 10 be scverable. As used herein, "costs®, "expenses® and "attorneys’ {ees® include all sums to the
extent not prohibited by applicabic law or limited herein.

13. Borrower’s Copy. Borrower shail be furnished a conformed copy of the Note and of this Mcrtgage at the time of
execution of after reccrdation hereol.

14. Rehabilitation Loan Agreement. Borrower shali fulfill all of Barrower's ovligations uader any home rehabilization,
improvement, repair, or other loan agreement which Borrower enters into with Leader. Lender, at Lender’s option, may require
Borrower to execute and deliver 1o Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials of services in connection with improvements made to the Propenty.

15, Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or an interest in it is scid
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is noi o natural person) without Lender’s
prior written consent, Leader may, ai its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shali not be exercised by Lender if exercise s prohibited by federal laws as of the daie of this Mortgage.

If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than thirty (30) é<vs ‘Tom the date the notice is delivered or maiied within which Borrower must pay all sums secured by this
Mortgage. If Borrower [2:!s to pay these sums priot to the expiration of this period, Lender may invoke any remedies permitied by
this Mortgage without furtise; notice or demand on Borrower.

NON-UNIFORM CO%T>2.NTS. Borrower and Lender further covenant and agree as follows:

16, Acceleration; Remea!ss ‘Cxcept as provided in paragraph 15 hercof, upon Borrower's breach of eny covenani or
agreement of Borrower in this Mo:igage, including ‘he covenants to pay when duc any sums secured by this Morigage, Lender
prior 10 acceleration shall give noticZ 0 Borrower &+ provided in paragraph 11 hercof specifying: (1) the breach; (2) the action
required 10 cure such breacn; (3) a date, not J2s¢ than O days from the daie the notice is mailed to Borrower, by which such breach
must be cured; and (4) thai failure to cure srch breach on or before the date specific:d in the notice may result in acceleration of
the sums secured by this Morigage, foreciosur: by judicial proceeding, and sale of the Propesty. The notice shall further inform
Borrower of the right 1o reinstate after acceleratios and foreclosure. If the breach is not cured on or before the date specified in
the notice, Lender, at Lender’s optica, may declare 2!1.0f the sums secured by this Mortgage to be immediately due and payable
without further demand and may foreclose this Morig=g< by judicial proceedings. Lender sha¥-be entiiled to collect in such
proceeding all expenses of foreclosure, including, but et Iimited 1o, reasonable atlorneys’ fees and costs of documentary evidence,
absiracts and title reports.

17. Borrower’s Right to Reinstate. Nowwithstanding Liader's acceleration of the sums securcd by this Morigage due (o
Borrower's breach, Borrower shall have the right to have any proccrings begun by Lender 1o enforee this Morigage discontinued
at any time prior (o entry of a judgment enforcing this Mortgage if: (1) 2arrawer pays Lender all sums which would be then due
uader this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breacties of any other covenants or
agreements of Borrower contained in this Mortgage; (c) Borrower pays alk r=asonable cxpenses incurred by Lender in enforcing
the covenants and agreements of Borrower contained in this Mortgage, andin cnforcing Lender's remedics as provided in
paragraph 16 hereol including, but not limited to, reasonabie atiomeys’ fecs; and (¢ Borrower takes such action as Lender may
reasonubly require to assure that the lien of this Morigage, Lender’s interest in the Property and Borrower's obligation io pay the
sums secured by this Mortgage shall continuc unimpaired. Upon such payment and cure by Borrower, this Mortgage and the
obiigations secured hereby shall remain in full force and effect as if no acceleration had ocanirred.

18. Assignment of Rents; Appointment of Receiver. As 2dditional security hereunder, Borrower nereby assigns te Lender the
rents of the Property, provided that Borrower shall, prior to accelesation under paragraph 14 noreof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or sbandoament of the Property, Lender shall % Zotitled to have @ receiver
appoizted by a court (0 enter upon, take possession of and manage the Praperty and 5o collect the rents vi the Property including
those past due. All rents collccted by the receiver shall be applied first 10 payn:ént of the costs of manageinesa Mf the Preperty and
collection of rents, including, but not limiied o, receiver’s fees, premiums on receiver's bonds and reasonabiz sttorneys' fees, and
then to the sums secured by this Morigage. The receiver shall be liable io acccunt only for those rents actually received.

19. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all <osts of recordation, if azty.

20. Waiver of Homestead. Borrower hereby waives ail righi of homeslead excmption in the Property.

{continued on page 4)
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£ . REQUEST FOR NCTICE OR DEFAULT

L S —— AND FORECLOSURE UNDER SUPERIOR  -rererememeeermreerns
0 MORTGAGES OR DEEDS OF TRUST

f}
Borrower and Lender request the holder of any mortgage, deed of trust or othier eacumbrance with a lien which has priority

5

£
*:over this Morigage to give Notioe to Lender, at Lender’s address sei forth on page one of this Mortgage, of any defavit uader the
[ ;supericr encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower bas execated this Mortgage.

“OFFICIAL SEAL”
GLORIA J. HUGHES
NOTARY PUBLIC S"AT: OF (LLINGIS
r My Commission Expires 0407197 3

Mmppr Ct;illenngpﬁiales Jr.

Stase of [lljnois v
County of 2 55

I, the undersigned, a Nuiary Puolic in and for said County, in the Stalc aforesaid, DO HEREBY CERTIFY that Guillerme
Rosales Jr. personally known 10 e 2o be the same person whose name is subscribed 1o the foregoing instrument, appeared
before me this day in person, and acknowles ged that —_signed and delivered the said instrument as __..___J ree aad

voluntary act, for the uses and purposes shercin oot forth.
Given under my hand and séficial seal, this | Z.< day of ii_f{_ : g’ 2. J ) l///léd

0P 72 NV

Notary‘?ublrc P

Commission Expires

B N LT T W PP Ay

Space Below This Line Reseevest For Lender and Recorder
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