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MORTGAGE 7,

THIS IS BEING XT5RECORDED TO CORRECT THE LEGAL o o oo ri4%l
DESCRIPTION. P

C—

THIS MORTGAGE {"Security Insirinent”) is given on Cctober 28, 1994 . The mortgsgor is
YI GONG and XIAOYING ZHU, HUSEAND AND WIFE

(*Borrower™). This Security Instrument is given to e
LONG GROVE MORTGAGE BANCORF, IAC. 949v o 908

which is organized and existing under the laws of g sTATEL O7 ILLINOIS » and whose

address is 4180 N. ROUTE 83, SUITE 207, LONG GROVE, TLLINOIS 60047 o
('U',:der'). Borrower owes Lender the principal sum of

One Hundred Twenty Thoueand and no/1l00

Dotlars (UL.S. $ 120,000.00 >
This debt is evidenced by Borrower’s note dated the same dale as this Secunty lnstn.mmt(‘Note ), which provides for

monthly peyments, with the full deb?, if not paid earlier, due and payable o8 pNoverpes 1, 1996

This Security Instrument sectres to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and afl renewnis

extensions and modifications oi the Note; (b) the payment of sll other sums, with interost, advanced under paragraph 7 to

oproteet the security of this Security Instrument; 2ad (¢) the performance of Borrower's covenints and agreements under this

Security Instrument and the Note. For this putpose, Borrower does hereby mortgage, grant and cunvey 12 Leader the following

described property located in COOK Couanty, Ilincis:
LOT 39 IN BLOCK 1 IN HOFFHJ\g ;E}‘ATES HILLS UNIT NUMBER 4, BEING A
SUBDIVISION OF PART CF THE g 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, “‘/;!'
RANGE 10, EAST OF THE THIRD PRINCIPAL MERICIAN, IN COOK COUNTY, ILLINOIS.

,/:}
L% o ,.['
\\._../I

PIN C7-17-207-027

which has the address of 1360 CANDLEwWoOOD LAXE \(&‘1/ HOFFMAN ESTATES
Tlincis 60194 (Zip Cade) (*Property Address™);
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this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take oae or
more of the actions set forth above within 10-days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafisr erected on the
Properly insured against Joss by firs, bazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurarce carrier providing the insurance shall be chosen by Bocrower subject to Lander's spproval
which shall not be unreasonably withheld, If Borrower {ails to maintain coverage described above, Lender may, at Lender's
option, obtain caverage to protect Lewder’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shal! include 3 standard mortgage clause. Lender
shal} have the right o hold the policies and renewals. If Lander requires, Borrower shall promptly give lo Lender all rectipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt aotice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othenwise agree in wriling, insurance proceeds shail be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the resteration or
repair is not econonizally feasible or Lender’s security would be lessened, the insurance procseds shall be applied lo the sums
sacured by this Secu:ity-Instrument, whether or not then due, with any excess paid to Borrower. If Berrower shandons the
Propesty, or does not anzwir within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then
Lenider may collect the inzurwce proceeds. Lender may use the proceeds to repair or restore the Property or {o pay sums
secured by this Security [nstrumesi; whether or not then due. The 30-day period will begin whea the notice is given.

Unless Lender and Borrowcr otherwise agree in wrnting, any application of proceeds to principal shall not extend or
postpone the due date of the moniily pavments referred to in paragraphs | and 2 or chenge the amount of the payments. If
under paragraph 21 the Property is acquird by Lender, Borrower's right to any insurance policies and proceeds resulting from
damags to the Property prior to the acquisition siiall pass to Lender io the extent of the sums sccured by this Security Instrument
immediately prior to the acquisition. :

6. Occupancy, Preservation, Maintenance (n7, Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proper:y 4s dorrower's principal residence within sixty days after the execution of
this Security Instrument and shall contirue ta occupy ta; Property as Borrower’s principal residence for at least one year afier .
the date of occupancy, unless Lender otherwise agrees in wiiling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Berrower's control. Borrower shall no! destroy, damage or impair the
Propesty, allow the Property to deteriorate. or commit waste on ine Property. Borrower shall be in default if any forfeiture
action or proceeding, whetbsr civil or criminel, is begun that in Lender’s good faith judgment could resuit in forfeiture of the
Property or otherwise materially impair the lien createsi by this Security fasirument or Lender’s security interest, Borrower may
cure such a default and reinslate, as provided in paragraph 18, by causing-ite actinn or proceeding to be dismissed with » ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrcwer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security p'ciest. Borrower shall alse be in default if
Borrower, during the loan application process, gave malerially false or inaccurate inforuistion or statemenls to Leader {or failed
to provide Lender with any material information) in connection with the loan evidenced ty tie Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principsl residenc2. 17 this Security lnstrument is on &
leasebold, Borrower shall comply with all the provisions of the leass. If Borrower acquires sex title to the Property, the
leasehold and the fee title shail not merge unless Lender agrees to the merger in writing.

- 7. Protection of Lendsr": Rights in the Property. If Burrower faris to perform the covenants ap< »2reements contained in
this Security Instrumeat, or there is a legal proceeding that may significantly affect Lender’s rights in ine Property (such as a
proceeding in bankruptcy, probaic, for condemnation cr forfeiture or to enforce laws or regulations}, ther Lrader may do and
pay for whatever is pecessary to protect the value of the Property snd Lender's rights in the Property. Lender’s actions may
include paying any sums z=cured by a lizn which has priority over this Security Instrument, appearing in court, paying
reasonable attomeys’ foes and entering on the Property to make repairs. Although Lender may tuke action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secused by this’
Security Iastrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nole rate and shall be payabie, wilh interest, upon natice from Lender to Borrower requesting ¢n
payment. . o
8. Mortgage Insurarce. If Lender required mortgage insurance as 8 condilion of making the loan secured by this Security gg
Insinzment, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the 5
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiuvms required to &1

-
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o UN®FFICIAL COgY

Lender’s sddress stated berein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Leader when given as provided in this paragraph.

15, Governing Law; Severzbility. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the eveat that any provisinn or ciguse of this Secunty Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are decu.md
to be severable.

16. Borrower's Copy. Borrower shall be gaven one conformed copy of the Note and of this Security instrument,

17. Transfer of the Propesty or a Beneficial Interest in Borcower. If all or any part of the Property or any interest i it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persoa} without
Lender’s prior writtea consent, Lender may, at its oplion, require immediate payment io full of all sums socured by this
Security Instrament. However, this option shall not be exercised by Lender if exercise is prohibited by federal Taw as of the dats
nf this Security Instrument,

If Lender exercices this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days truz: the dsiz the notice is deiivered or mailed within which Borrower must pay all sums secured by this
Security Instrumeat. I Psrrower fails to pay these sums prior to the expiration of this period, Lender may invoke sny remedies
permtted by this Securivy irstrument witheut further notice or demand on Borrower.

18. Borrower's Righl ‘w Reinstate. If Borrowsr meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security iast:umeni discontinued at any time prior to the earlier of: (a) § days (cr such other period as
applicable law may specify for rimn-atement) hefore sale of the Property pursuant to any power of sale contsined in this
Security Instrument; or (b) entry ol a judsroent enforcing this Secunty Instrument. Those conditions are that Borrower: {s) pays
Lender 21l sums which then would be due/viGer this Secunty Instrument and the Nole as if no acceleration had occurred; (b)
cures aay default of any other covenants or apzioments; (c) pays all expenses incurred in snforcing this Security Instrument,
including, but not limited to, reasonable attoneys’ fees; and (d) takes such action as Lender may reaconably require 1o assure
that the lien of this Security Instrument, Lender's rigats in the Property and Borrowes's obligation to pay the sums sccured by
this Security Instrument shall conlinue unchanged 'Jron reinstalement by Borrower, this Security Instrument and the

obligaticas secured hereby shall remain fully effective as 1f no acceleration hed occurred. However, this right to reinstate shafl

oot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie o1, a partial inlerest in the Note (logether with this Security
Insirument) may be sol2 one or nore times withou! prior notice t5 Porrower. A sale may result in a change in the entity (knowan
as the “Loan Servicer®) that collects monthly payments due under the Mov: and this Security Instrument. There aiso may be one
or more changes of the Loan Servicer unrelated to a ssle of the Note. If (birr is a change of the Loan Servicer, Borrower witl be
given written ntotice of the chunge in accordance with paragraph 14 above 2. applicable law. The notice wili suate the name and

address of the new Loan Servicer and the address 1o which paymenis should e mude. The notice will also contain any other -

information required by applicable law.

20, HAamrdous Substances. Borrower shall not cause or permit the presence, usz, disposal, storage, or releass of any -

Hazrdous Substances on or in the Property. Borrower shall aot do, nor allow anyr..c else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ot appiy to the presence, use, oy
storsge on the Property of small quantities of Hazardous Substances that aze genenally recognized io be sppropriate to normal
residential uses and tn maintenance of the Property.

Borrower shall promptiy give Lender written notice of any investigaiion, claim, demand, lawsuit o other action by any
govemnmental or regulatory ageacy or private party involving the Property and any Hazardous Subsianca (r Spvironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any govemmen/al or regulaory suthority, that
any removal or other remedistion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all pecessary remedial actions in accordaace with Eavironmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous submnces by

Environmental Law and the following substances: gasoline, kerosere, other flammeble or wxic petroleum products, toxic

pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental [aw" means federal laws and laws of the junisdiction where the Property is located that
relate 1o healtk, s2f=ty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .
21, Acceleration; Remedies. Lender shall give notice tc Borrower prior to acveleration following Borrowers breach
of any covenant or agresment in this Securtly Instrument (bul not prior to acceleration under paragraph 17 unless

Foim 3014 9/890

Q-Gﬂm.) o8 Pace 6 ¢l 6 1 5‘2

X 2.

vt

183 AT ANH N

s ey

o

-
o

0621606 h



UNOFFICIAL C@PY

L)
08/ Y10 Wiog om ety wove) {iria- P

o - SHHEA A mqoﬂ xqpamd'a.ldmzmtuysul 8@y
M LWON . s o Hog

————W? T T RO R AN, ?;'. :sandyxy vowsmnuoy) A

7 ‘ ?,ﬁl{ 5 f h ",;( VRN YN %

© pesT 2890300 Jokep  § yagk: a'*n 'lﬁ wm.uo PU8 PwY AT 12PUN TIMD

quoj o8 urIsq sasodind pue sasm o) 10 ‘1w ,(munlo.s po oty gFaRt Y ve JUERDTLIISI pree o puaAljap pue poudis
- ™3 g poSpopmouoR pUT ‘00sssS W ABP STY) A W0Jeg paresdde temnistl 3moFauoy o 07 pequosqns

(s)ormwu ss0um (s)a0s1ad oures o) og 01 S 01 molny KjEuosaxd

FJIM ONY ONVESNH ‘AHZ ONIXOVIX pu®R ONOD IZ I

95548245

AJn1s0 £qasq op ot po¥ Q1tnoo pres Joj pay U1 Afiqng ArmoN © ¢ Sevo)Sodrn U
155 Ajuno) Yoo ‘SIONITT 30 ALVIS
JROLNT - J2mOLIoH-
(rws) N {re2s)
e /" 7PH7. ONIZOVIX
SN V) 5 Z oy %7 4 ae;/ 5
1neog g 5D 13
(1%5) 2 / =

) I PRPIOXAI PUR JaMONOF AQ DAY (s):apu foe w
P JuSmnSU] &;unaos 1) uy poumuoa n\mnnoo pue st o) 03 s>uSs pu sidexos Jamouog ‘M0713d ONINDIS Ad

a€
o
<M
LD
il
</ [As1oads] (s}sagqi0 PR3 VA
o 33pTy MO0 puoxs [ Jopry 1ustusacadur] ey ] Jopry uocieq 'z / ¥
a Jopry eamhed APeenrg D 22pry 1wRudopeas(] iy pomeld [:} 32PTY 10aWARd PAIERPRID L L) N
1eptyg L1nuug -l [:] 1Py WHIUTEEOPURD) [’_‘] aspry sy s)qusnipy [:]
[(s9)x5q sjqeondde 3xq))]

macannsu] Ainseg s Jo ped P auam (sPaplt AU T S¥ UdENisu AIUNRS SUY JO H1OR13ER pUE SHUENSADD 9f
jwaaapddns pus pusue [[eqs puE 001 paiviodiodul aq [jeys 19PU §ans JoEd JO SipamaiSe pue S)EeAC L) )BHUOAL] KUN0eS
ST T 39a30; poplodal puB Jamouiog AQ pIINoaYd ASE SISPL UOW JO SUO J] “MRUIMNST] ARG L% 0) SHPIY '$7

Kyiedoad o1 m uoudmaxa PERISALIOY JO 1YL [[8 SSATEM JAMOLIOH *PEASIUION JO SIAIBAL ‘€T
*$1500 Uohepiodal Auw Avd JjEys Jomonog “lomouog o) eSiego Inotim

Q:wmnm[ A3undog ST 5SBI(T [[RYS JAPUYT JUMINNSU] AJUNRS ST AQ PAINSOS swins {[v Jo jusmAed uod() -aseapy ‘7T
N "30UIP1AI AN JO SJ500 PUB $3J ,SANLIONE qEUOSLIS ‘0) PIpIUT) Jou Ing ‘Surpnput ‘17
;qunmmd sy u) papraoad sarpaus a Bumsend w paLmdul sasuxdxa J1E 133[109 03 PARNUR 3G [BYS JeprRr] “Surpasdoad
¥ eopaf £q JRWNISY] HLMIAg ST 20[2J0) AR PUW PUBLIGP JAYMN} JRCYILA WANNSU] HLNDDG S AQ PImBE
. }gm 78 jo I3 uy juamfed epawun aambas v ‘vondo N1 38 ‘Japray ‘aonou wy Ut PIRAds NEP ) 0P 10
QU0 PAIMD 10U 1 JMERP 3if) J] “UNSOAI0) PUE UCHRPPIE 0] SMOLICG JO FSUIRE IH[O AUB J0 YNBRIP B JO INSIX-UR
Smpmmd AMSO{RI0} AP VI 123558 03 JYBL Y puw UNRIDIIOB 13U uISuaN 0) yBU A Jo JamoLiog QUOMI
nmmj (es oo 21, “Auadesd ap Jo aws pure furpsascad RPN £ 34n50PAI0) JUAUMASU] ALMIRS ST £q Pom3os
SUmMS N[} JO RONBPPDOE U )N LB PNGOU ) ur payads 3)FD ) 3I0jN] J0 U0 IMERP M1 M3 0) JInAR] Juyy (p)
PUE {pamd 3 1S JFERP o) YoM £q samaLiog o7 G 57 SdrI0u aY WP XY T SAEP OF TwY) SSIY 10U NEP B ()
fimepp agy amo 0) parmbax uonde Ay (q) GMERp A {B) :Ayads [Eys BdRou Ay, (N0 Splacsd me) Jqeydde




