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THIS MORTGAGE is mad this __14th__ day of August 1995 _. between the Mortgagor,
JOHNNY B. CRAWFORD, DWt‘_RCED £ NOT SINCE REMARRIED
AND DORIS RAMOS, SINGLE NEVER MARRIED, INJOINT TENANCY. (herein “Borrower", and

the Morntgagee, ___ EquiCredit Corporating of Hiinois

a comoration ofganized and

existing under the laws of Hlinois whose addrens i __1701 E. WOODFIELD RD - STE 200

SCHAUMBURG, ILLINOIS 50173 ~ (herein "Lender’).
Whereas, Borrower is indebted to Lender in the poicipal sum of U.S. $__ 52,000.00 , which
indebtedness is evidenced by Borrower's note dated __ Augrest 14, 1995 and extensions and

renewals thereo! (herein *Note”), providing for monthhy instaliments of pnnclpa} and Interest, with the baance of
indetiedness. if not sooner pakl, due and payabie on _ Scptenpe 1, 2002 .

To Secure to Lender the repayment of the indebtedness evidericed by the Nole, with interest thereon; the payment oi
ali other sums, with interast thereon, advanced in accordance herewiin (o protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein coiiained, Rorrower does hereby mortgage, granit and
convey to Lender. the following described property located in the County of | COCK ,
State of lHlinols:

SUBLOT 1 IN THE SUBDIVISION OF LOTS 1 TO 10 INCLUSIVE OF §. W. RAWSON'S

SUBDIVISION OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTHEAST

1/4 OF SECTION 13, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 16 1341i 614

Z26Z8bSS6

which has the address of ___ 2437 W. LEXINGTON CHICAGO
(Street] [City}
ifiinois 60612 {herein "Property Address”);
[Zip Code)

Together with all the improvements now or hereafter erected' on the property, and all easernents, rights, appurtenantes
and rents, all of which shal! be deemed to be and remain a part of the property covered by this Morigage; and all of the
foregoing, together with said property {or the leasehold estate # this Mongage is on a leasehold) are hareinafter r
as the "Property.” /fg/
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Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to morntgage,
grant and convey the Property, and that the Property Is unrencumbsred, except for encumbrances ot record. Borrower
covenants that Borrower warrants and will defand generally the title to the Property against all claims and demands, subject
to encumbrances of record.

UNIFORM CTOVENANTS. Borrower and Lender covenant and agree as follows:

5. Payment of Principal and Interest; Prepayment and Late Charges. Bomrower shall promptiv pay when due
the principal of and interest cn the debt evidenced by the Note and any prepayment, late charges and other charges due
under the Note.

2. Funds for Taxes and Insuraice. Subject to applicable lav: or a written waiver by Lender, Borrowar shall pay
to Lender on the day monthly payments of principai and interest are payabie under the Note, until the Note is paid in full, a
sum (herein "Funds®) equal 1o one-twelfth of the yeariy taxes and assessments (including condominium and planned uni
developiment assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any:,
plus one-raelfth of yearly premisym installments for hazard insurance, plus one-twelfth of ysardy premium installments for
mortgage insurance, if any, all as reasonably estimated inftlally and fom time to time by Lender on the basis of
assessments and biils ana reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds
to Lender to the extent that Bormrower makes such payments to the holder of a prior mortgage or deed of trust if such hoider
is an institutional lender.

if Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guarantee. by’ a Federal or state agency (inciuding Lender if Lender is such an Institution). Lender shail apply
the Funds to pay sald tayas, assessments, insurance premiums and ground rents. Lender may not charge for 25 holding
and applving the Funds, 8 «lyzing said acccunt or verifying and compiling sald assessments and bills, unless Lender pays
Bormower interest on the F1'ads and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing at the time <4 execition of this Mortgage that Interest on the Funds shall be paid to Gurrower, and uniess
such agreement is made or apniiicable law requires such interest to be paid, Lender shall not be req:ired 10 pay Borrower
any interest or earmnings on the Furds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debiis to the Furds and the purpose for which each debit to the Funds was made. The Funds are
pladged as additional securdty for tha Li7hs secured by this Morntgage.

if the amount of the Funds helo oy Lender, together with the fuiure monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurancs/: rremiums and ground remts, shall exceed the amount required ic pay said
taxes, assessments, insurance
premiuims and greund rents as they fall due, suzn oxcess shall be, at Borrower's option, either promptly repaid to Borrower
or credited to Borrower on monthly installment.: of “unds. If the amount of the Funds held by Lender shail not be sufficient
to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one rnore payments as Lender may require.

Upon payment in {ull of all sums secured by this Morigage. L.ender shall cromptly refund to Borrower any Funds heid
by Lender. I under paragraph 17 hereof the Propenty i< :.0id or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Fropz.iy or its acquisition by Lender, any Funds held by Lender at
the time of applicaticn as a credit against the sums secured Dy this Mortgage.

3. Application of Payments. Unless applicable law Lo nles otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lei¥ier first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Nate, and then to the principal of the Note.

& 4, Prior Mortgages and Deeds of Trust; Charges; Liens. Bomow :r shali perform all of Borrower's obligations
E}under any mortgage, deed of trust or other security agreement with alieiy which has priority over this Morigage. including
a3 Borrower's covenants to make payments when duz. Borrower shall pay or cause to be paid all taxes, assessments and
I othar charges, fines and impositions attributable to the Property ("Progerty Toves”™) which may attain a priority over this
t’g Mortgage, and leasehoid payments or ground rents, if any. in the event Borro ver 1ails to pay any due and payable Property
& Taxes, Lender may., in its sola discretion, pay such charges and add the amoui:*= th.ereof to the principal amount of the ioan
secured by the Security Instrument on which interest shall accrue at the contract (2.2 et forth in the Note.
. Hazard insurance. Borrower shall keep the improvements now existing.or ' hereafter erected on the Property

insured against loss by fire, hazards included within the termn “extended coverage®, and sich other hazards as Lerder may
require and in such amounts and for such periods as Lendes may require.
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' The insurance carrier praviding the insurance shall be chosen by Borrower subject 1o approval by Lender; provided,
ks that such approval shall not be unreasonably withheld. In the event Botrower fails to maintain hazard insurance (including
"* any required flood insurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in additicn

4+ ta payment of all lens and charges which may have priority over Lender’s interest in the property), Lender may, in its sole
"+ discretion, obtain such insurance naming Lender as the sole beneficlary {single interest coverage}. Lender may add any
€; premiums paid for such insurance to the principal amount of the loan secured by this Security Instrument on which interest
E"» shall accrue at the contract rate set forth in the Note. All insurance policies and renewals thereof shall be in a form

*  acceptable to Lender and shall inciude a standard mortgage clause in favor of and in a form acceptable to Lender. Lender
shall have the right to hoid the palicies and renewals thereof, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Mortgage.

In the avert of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promatly by Borrower,

If the Property s 2andoned by Borrawer, or if Borrower fails to respond 1o Lender within 30 days frem the date notice
is malled by Lender <0 Rorrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect ar! =pply the insurance proceeds at Lender’s option either to restoration or repalr of the Property of to
the sums secured by thiswioiizage.

§.  Preservation and Mainzcnance of Property; Leaseholds; Condomiiniums; Planned Unit Developments,
Borrower shall keep tha Property n good repair and shail not commit waste ot permit impairment of deterioration of the
Property and shall comply with the-provisions of any iease i this Mortgage is on a leasehold. It this Mortgage is on a unit in
a condeminium or a planned unil devearrant, Borrower shall perform all of Borrower's obligations umder the declaration
or covenants creating or goveming the condzminium or planned unit development, the bydaws and regulations of the
condominium or planned unit deveionment, a.d constituent documents.

7. Protection of Lender’s Security. (f Porrower fails to perform the covenzants and agreements contained in
this Mortgage. or if any ac¥on or proceeding is cormenced which materially affects Lender's Interest in the Propeity
{including without limitation), then Lender, at Lender's option, upon notice to Borrower, may make such appearances,
disbursa such sums, including reasonable attomeys' fees, ¢nd take such actior: as is necessary to protect Lender's interes.
In addition, Grantor (Mortgagor) covenants at all times to Gn all things necessary 1o dafend the title to all of the saki
propenty, but tha Beneficiary (Mortgagee) shall have the right ai zay time to intervene in any suit affecting such title and to
employ independent counsel in connection with any suit to which it:nay be a party by intervention or otherwise, and upon
demand Grantor {(Mortgagor) agrees either (1) to pay the Berefician a'i reasonable expenses paid or incurmed by it i
respect to any such suit affecting title to any such property, or affecting the Beneficiary's (Mostgagee’s) llens or rights
hereunder, including, reasonalde fees to the Beneliciary’s (Mortgagee's) atomay's or (2) to permit the addition of such
expensas, costs, and attomey's fees to the prncipal balance of the Note(s) sewi'redl by this Deed of Trust (Mortgage) on
which interest shall accrue at the Note rate.

It Lender required mortgage insurance as a condition of making the loan secured ¢y this Mortgage, Bomower shall pay
the premiums required to maintain such insurance in effect until such time as the requiremeni for such insurance fenminates
in accordance with Borrower’s and Lender's writien agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with Inierest thereon, al ths Mot rate, shall become
additional indebtedness of Borrower sacured by this Mortgage. Unless Borrower and Lendet syr2e to other terms of
payment, such amounts shail be payable upon notice from Lender to Bomrower requesting paymznt thereod. Nothing
contained in this paragraph 7 shail require Lender ta incur any expensa or take any action hereunder. ‘

8. Imspection. Lender may make or cause to be made reasonable entries upon and Inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thersfor refated to
Lender’s interest in the Psoperty.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Frogerty, or part thereaf, or for conveyance In lieu of condemnation, are her:nbp s
assigned and shall be paid to Lendar, subject to the terms of any mortgage, deed of trust or other security agreement witdy -~
a lien which has priority over this Moftgage. 7 B

10. Bomower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or  »==
modification of amortization of the sums secured by this Mertgage granted by Lender to any successor in interest iﬁ
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors IR
interest. Lender shall not ba requirad to commence proceedings against such successor or refuse to extend lime fors
payment or otherwise modify amortization of the surs secured by this Mortgage by reason of any demand made by the
ofiginal Borrower and Borrower's successors in interest. Any farbearance by Lender in exercising any right or remedy
heraunder. or otherwise afforded by appiicabie law, shall not be a waiver of or preciude the exercise of any such right or

remedy.
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11.  Successors and Assigns Bound; Joint and Several Llablilty; Co-signers. The covenants ang agreements

herein contained shall bind, and the rights F.o.eunder shall inure to, the respective successors and assigns of Lender and

Borrower, subject to the provisions ol paragraph 16 hereot. All covenants and agreements of Borrower shall be joint and

several. Any Borrower who co-signs this Mortgage, but does not exacute the Note, (a) is co-signing this Mortgage ordy 10

mortgage, grant and convey that Borrower's interest in the Proparty to Lender under the terms of this Mortgage, {b} is not

personally liable on the Note or under this Morigage, and (¢} agrees that Lender and any other Borrower hereunder may

a agree to extand, modify, forbear, or make any other accommodations with regard to the terms of this Kortgage or the Note

without that Bommower's consent and without refeasing that Borrower or moditying this Mortgage as to that Borrower's
interest In the Property.

12.  Notice. cxcapt for any notice required under applicable law tc be given in another manner, {a) any nolice to
Borower provided for I this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed
1o Borrower at the Property Address o at such other address as Bormower may designate by notice to Lender as provided
herein, and (b) any notice (0.« ender shall be given by cestiiied mall to Lender's addrass stated herein or o such other
address as Lender may designaty by notice tc Borrower as provided herein. Any notice provided tor in this Mortgage shall
be deemed to have been given to Borower or Lender when given in the manner designated herein.

13.  Goveming Law; Severablliy. The state and local laws applicable to this Mortgaga shall be the laws of the
jurisdiction in which the Propenty is loceter. . The foregoing sentence shall not limit the applicablity of Federal law 1o this
Morigage. In the event that any provision ¢r clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and thi: Note are declared to be severable. As used herein, “costs”, “expenses”
anc “attorneys’ fees" include all sums 10 the extent noit protilbited by epplicable law or limited herein.

14. Bomower’s Copy. Borower shall be fumishai a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereot.

15. Rehabifitation Loan Agreement. Bomower sha¥ Julfil all of Bormrower's obligations under any home
rehzbilitation, improvement, repair, or other loan agreement whizr'8orrower enters into with Lender. Lender, at Lender's
optior, may require Borrower 12 execute and detiver to Lender, in afoni acceptable to Lender, an assignment of any righis,
claims or defenses which Borrower may have against parties who supzy labor, materials or services in connection with
improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or an infor
therein is sold or transferred by Borrcver (or ¥ a beneficial interest in Borrower ig so!d or transferred and Borrower is not a
natural person o persons but is a corporation, partnership, trust or ather legal entiv) without Lender's prior written consent,
exciuding {a} the creation of a lien or encumbrance subordinate to this Secuiity Insizumant which does not relate 10 a
transfer of rights of occupancy In the property, (b) the creation of a purchase money Security interest for household
appiiances (c) a transfer by devise, descent or by operation of law upon the deztth of a joint terant cr (d) the grant of any
feaszhold interest of thice years of less not containing 2n option to purchase, Lender may, a: Letider's option, declare all
the sums secured by this Security Instrument to be immediately due and payable.

If Lender exercises such option to accelerate, Lender shali mall Borrower notice of acceleratior i accordance wih
paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the noti.2 's mailed within
which Berrower may pay the sums declared due. if Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further nolice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent to a sale or lransfer if: {1) Borrower causes to be submitted to Lender information required by
~ Lender to evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determines that
" Lender's security vill not be impaired and that the risk of a breach of any covenant or agreement in this Security instrument
~Is acceptable; (3} inierest will be payable on the sums secured by this Security instrument at a rate acceplable to Lender;

(4) changes in the terms of the Naie and this Security instrument requirec by Lender are made, including, for exampie,
pericdic adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest to
principal; and {5) the transferee signs an assumption agreement that is acceptable to Lender and that cbiigates the
transferee to keep all the promises and agreements made in the Note and in this Security Instrument, as modified if required
by Lender. To the extent permitted by applicable law, Lender also may charge a reasonabie fee as a condition 1o Lender's
consent to any sale or transizgr.

Borrowsr will continue to be obligated under the Note and this Security Instrument unless Lender refeases Borrower in
viriting.

9554892
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Y. NON-UNIFORM COVENANTS. Barrower and Lender further covenant and 2gree as follows:

hi 17.  Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any

f:covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums

% secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower a5 provided in paragraph

;} 12 hereof specifying: (1) the breach; {2) the action required to cure such breach; (3) a date, not less than 10

<, days from the date the riotice Is mailed to Borrower, by which such bresch must be cured; and (4) that failure

4 (o cure such breach on or before the date specified in the notice may result in acceleration of the sums
secured by this Mortgage foreclosure by judicial preceeding, and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or before the date specified in the notice, Lender, at Lender's option, may declare ali of the sums
secured by this Mortgage to be immedlately due and payable without further demand and may foreciose this
Mortgage by judiial joroceeding. Lender shall be entided to collect in such proceeding all expenses of
foreclosure, including “but not limited to, reasonable aticrneys’ fees and costs of documentary evidence,
abstracts and titfe repors.

18. Borrower’s Rizat (o Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Montgage
due to Borrower’s breach, Batriwer shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any tim2 prior'to/ive entry of a judgment enforcing this Mortgege if: (a) Sorrower pays Lender all sums
which would be then due under thiz-mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches
ot any other covenants or agreements ol Sorrower contained in this Mortgage; (c¢) Borrovier pays alt reasonable expenses
incurred by Lender in enforcing the coveiiants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragrap’ 17 hereal, including, but not timited to, reascnable attorneys' fees: and (d)
Borrower takes such action as Lender may rearonably require 10 assure that the lien of this Mortgage. Lender's interest in
the Property and Borrower's obligation to pay the sums secured by this Mongage shall cortinue unimpaired. Upon such
payment and cure by Borrower, this Morigage and ¢ cbiigations secured hereby shall remain in full force and effect as #
no acceleration had occurred.

19, Assignmen: of Rents; Appointment of Receiver. As additiunal security hereunder, Borrowsr hereby assigns
to Lender the rents of the Praperty, provided that Borrower shall, prior io acceleration under paragraph 17 hereof or
abangonment of the Property, Rave the right to cdilect and retain euch rents as they become due and payable.

Upon acceleration urder paragragh 17 hereof ar abandonmer. o the Property, Lender shall be entitled 1o have a
receiver appointed by a court to enter upon. take possession of and manage the Fraperty and to collect the rents of the
Fropenty including those past due. All -enls collected by the receiver shuil bz applied first to payment of the costs of
management of the Praperty and collection of rents, including, but not limicd (0. receiver's fees, premiums on receiver's
bonds and reascnable attorneys’ fees, und then to the sums secured by this Murgage. The receiver shall be liable to
account anly for those rents actually received.

20.  Release. Upon payment of ali sums secured by this Mortgage, Lender sha'i release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordatior, i any.

21.  Waiver of Homestead. Borrcwer hereby waives all rights of homestead exemptior. in t'ie Property.

22, Riders tc this Mortgage. if one or more riders are executed by Borrower and recorder! tegether with this
Martgage, the covenants and agreerments of each such rider shall be incorporated into and shall amerai and supplement
the covenants and agreements of this Mortgage as if the rider(s) were a pan of this Montgage. [Checka olicable box{ss)).

D Adjustable Rate Rider D Condominium Rider

@(M Family Rider

2625PC86

D Plannied Unit Development Rider D Other(s} specify

23, Conformity With Laws. If any provision of this Mortgage (Deed of Trust) is found to be in violation of any law,
rule or regulation which affects the validity and/or enforceability of the Note and/or Morigage (Deed of Trust), that
provision shall be deemed modified to comply with applicable law, rule, or regutation.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priarity over this Mertgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
defauli under the superior encumbrance and of any sale or other foraclosure action.

in Witness Whereof, Borrower has executed this Mortgage.

/ /i
)
Q‘bﬁ,\/ i ASAA ﬂ( Mw/f"' Lf”{- -~
Signatusg/of JOHNNY RLRAWFORD i
W
: ey L -.qﬂji‘;ru)

Signature of DORIS RAMOS

STATE OF Mlinois, COOK COUNTY ss: ' v

I LENNY J. SCHMITT, a Notarv Public in and for said county and state, do hereby cantify that

JOHNNY R. CRAWFORO, DIVORCED & NOT SINCE REMARRIED AND DORIS R4/G035, SINGLE NEVER MARRIED, IN *

known to me to be the parson(s) whose name(s) are subscribed to the foregoing instriiment, appeared belore me !
this day in person, and acknowledged that they signed and delivered the said instiumant as their free .
voluntary act, for the uses and purposes therein set forth. * JOINT TEMANCY

Given under my hand and official scal, this 14th gay of August, 1995

LgNi?FTYCiAL SEAT My Commission Expires:
NOTARY PUBLIC STATE OF
N | MY COMMISSION EXP_MAY 25.19%
¥ ~

. &)

Tt} prn {cj / /?6( ;
: Q@ Iﬂ

. t:i Fleasareturnto:  EquiCredit CorpéreXian of Hlinols

{p) 1701 E. WOODFIELD RD - STE 200

1 SCHAUMBURG, ILLINDIS

& 60173
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Loan Number: 4703252

1-4 FAMILY RIDER
ASSIGNMENT OF RENTS

THIS 1-4 PAMILY RIDER is made this 14th _ day of August ,

1995 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument”} of the same date
given by the undersigned (the "Borrower'} to secure Borrower's Note to
EquiCredit Corporation of llinols (the "Lender") of the same date and covering the

properiy described in the Security Inegtrument and located at:
2437 W. LEXINGTON CHICAGO, IL 60612

[Promarty Address)

1-4 PAMILY DO/PHANTS. In addition to the covenants and agreements made in the
Security Instrumerni . ®orrower and Leider further covenant and agree as follows:

USE OF PROPERTY; ~ZOFLIANCE WITH LAW., Borrower shall not seek, agree to or make a
change in the use of the Yroperty or its zoning classification, unless Lender has agreed
in writing to the change. Buzirower shall comply with all laws, ordinances, regulations
and requirements of any goverarental bedy applicable to the Property.

B. SUBCRDINATE LIENS. Except as prohibited by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior writter permission.

C. RENMT L5S8 INSURANCE. Borrower ‘shell maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Security Instrument.

D. P“BORROWEBR'S RIGHT TO RRBINSTATE" DELRIAL UNLESS PROHIBITED BY APPLICABLE LAW.
Security Instrument is deieted.

E. ASSIGHMENT OF LEASE3. Upcn Lender’'s reques’. .~ Bcrrower shall assign to Lender ail
leases of the Property and all security depowsits made il connection with leases of the
Preperty. Upon the assignment, Lender shall have the risht to modify, extend or terminate
the existing leases and to execute new leases, in Lender’s scle discretion. As used in
this paragraph E, the word "lease" shall mean "sublease" if ¢hs Security Instrument is on
a leasehold.

P. ASSIGNMENT OF RENTS. Borrower unconditicnally assigns and crensfers to Lender
all the rents and revenues of the Property. Borrower authorizes Lendec or Lender's agents
to collect the rents and revenues and hereby directs eacn tenant of the froperty to pay
the rents to Lender or Lender's agents. However, prior to Lender's Notice (o Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, @ocrower shall
collect and receive all rents and revenues of the Property as trustee for the benefit of
Lender and Borrower. This assignment of rents constitutes an absolute assignment and not
an asgignment for additional security only.

If Lender gives notice of breach te Borrower: (i) ali rents received by Borrower
shall be held by Borrower as trustee for benefit of Lender only, to be applied to the suma
secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive @
all of the rents of the Property; and (iii} each tenant of the Property shall pay all ..
rents due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.(®

Borrower has not executed any prior assignment of the rents and has not and will not i)
perform any act that would prevent Lender from exercising ita rights under this paragrap L

~
F. o *

For=a #1431 {10/941KWP
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lLender shall not be required to enter upon, take control of or maintain the Property
before or after giving notice of breach to Borrower. However, Lender or a judicially
appointed receiver may do so at any time there is a breach. Hhny application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender.

Thig assignment of rents of the Property shall terminate when the debt secured by the
Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nete or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may ipzoke any of the remedies permitted by the Security Instrument.

BY SIGNING BEL/M. Borrower accepts and agrees to the terms and provisions contained

in this 1-4 Family Rider.
/i/iqﬁ AU, /é? (:zébq(2Z{ "

{Seal)
“Signatu /Jof JOHNNY R. GRAWFOHD
= *f\
_____L_ "Ud«') }\ Cocce B {Seal)

Signature < 'WONSRAMDS

Form #1431 WP
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